MORTGAGE FORM FORM 10038 Rev 1179
This instrument prepared by
CENTRAL STATE BANK

State of Alabama Post Offics Box 180

_SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is mads and snteved into this __20th 44y June 1990 by und between
. Shane D, Schroeder, a married wan, ‘and Mike Jones , & married man

(herwinafter calied “"Morigagor,” whether ons or more) and CENTRAL STATE BANK, Calern, Alabama, an Alabama banking corporation {hereinafler
called “Morigagm').

WHEREAS, said Mortgagor ia (are) justly indebted to the Mortgages in the principal sum of F1£LY Seven Thousand Three Bundre

'l'i lﬁ,-. bay v

dollars {$ 57,370, 10—~ ) an svidenced by that eertain promiseory nole of sven date ! mhrmupn r I.hlrnn

which ia p.-uylhh in accordance with its terms, and which has a final maturity dats of mcmr 25, 1996

WHEREAS, Mortgagor agread in incurring said indebtedness that this mortgage should be given to secure the prompl payment of Lhe indabtedness
avidenced by ths promissory note or notes bereinabove specifically referred (o, as well as any sxtension or renewal or refinancing thervof or any
part or portion thereof, and aiso to secure any other indebtedness or indebisdneases owed now or in the future by Mortgagor to Mortgages, as more
fully described in the next paragraph hereof (both of which different iype debts are hereinafter collectively called “the Debt'); and,

WHEREAS, Mortgagor may be or hersafter bacome further indebted to Morigagee, as may be svidenced by promissory note or notes or otherwise,
and it is the inteni of the parties hereto that this morigage shall secure lnr‘lnd all indebtednesses of Mortgagor to Mortgagee, whether now existing
or hereafter arising, due or to become due, absolate or contingent, liquidated or unliquidated, direct or indirect. and, therefore, the parties intend
this morigage to secure not only the indebiedness evidenced by the promissory note or notes hervinabove specificaily referred to, but alse w0 secure
any and all other debts, obligations or linbilities of Morigagor to Mortgagee, now existing or hereafier arining before the payment in full of the
indebtedness evidenced by the promissory nole or notes herwinabove specifically referred io (such as, any future loan or any future advance), together

with any and all sztensions or venewals of same, ar any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge
or otherwise.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others executing this mortgage, does (do) hereby grant, bargain, seil

and convey unto the Morigagwe the following described rsal sstate, togelher with all improvements thereon and appurtenances therelo, situated
]

SHELRY County, Alabama (said real sstste being hereinafier called “Real Estats’):
»

(SEE ATTACHED PAGE FOR LEGAL DESCRIPTION)

THE ATTACHED DESCRIBED PROPERTY DOES NOT CONSTITUTE ROMESTEAD OF THE ABOVE
NAMED MORTGAGORS

Together with all the rights, privileges, tanemenis, appurienances and fixtures appertaining to the Real Estates, all of which shail be dewmed Fesl
Estate and shall be conveyed by this morigage.
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successorns and sasigns forever. The Mortgagor covenania with the Mortgagre
that the Mortgagor is lawfully seixed in fee simple of the Real Eatate and has a good right io sel]l and convey the Real Estats as aforesaid; that
the Real Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the tithe o the
Real Eatate unto the Mortgages, againat the lawful claims of all persons.

For the purpose of further securing the payment of the Deir, the Mortgagor agrees 1o (1) pay all taxes, assesamenta, and other lisns taking
priority over this mortgage Chereinaftar jointly calied "Liena'"), und if default is made in the payment of the Liens, or any part thersof, the Morigagee.,
at its option, may pay the same; (2) keep the Raal Estate continuously insured, in such manner and with such companies as may be satisflaclory
to the Morigagee. ngainst loas by fire, vandeliam, malicious mischief and other perils usually covered by a fire insursnce policy with standard i
extended coverage endorsement, with loas, if any, payable to the Mortgagee, as its interest may appear: such insurance to be in an amount al
least equal to the full insurable value of the improvements located on the Real Estate unloss the Mortgagee agreea in writing that such insuranboe
may be in a lesser amount. The original insurance policy and all replacements therefor, shall be delivered to and heid by the Morgagee sntil
the Debt i paid in full, The original insurance policy and all repiacemeant therefor must provide that they may not be cancelled without the insurer
giving at least fifteen days prior written notice of such cancellation io the Morigagee.

The Mortgagor hereby assigns and pledges to the Morigagee, as further security for the payment of the Debi, each and every policy of harard
insurance now or hereafter in effect which insures smid improvements, or any part thereof, together with all the right, title and intervatl of the
Mortgegor in and to sach and every such policy, including but not limited to all of the Mortgagor's right. title and intervst in and 10 any premuams
paid on such hazard insurance, including all rights tc return premiums. [f the Mortgagor fails to keep the Resl Eatate inmured na specified above
then, at the election of the Mortgagee and without notice to any person, the Mortgages may declare the entire [Debt due and payable and this
mortgage subject to forecloaure, and this mortgage may be foreciosed as hereinafier provided; and, regardiess of whether the Mongagee declaren
the entire Debt due and payable and this morigage subject to foreciosure, the Morigagee muy, but shall not be obligatad to, inaure the Reai Fataw
for ita full insurable value (or for such lesser smount as the Mortgagee may wish} sgainst such risks of loas. for its own benefit. the procends
from auch insurance (lasa coat of collecting same), if collected. to be creditad against the Debt, or, at the election of the Mortgagee, such procends
may be used in repairing or reconstructing the improvements iocated on the Resl Estate. All amounts spent by the Mortgagee for insurance or
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to
the Mortgagor, and shall be secured by the lien of this morigage, and shall bear interest from date of payment by the Mortgagre until psid nt
the raie provided in the promissory note or notes referved to hereinabove.

Ag further security for the payment of the Debt, the Mortgagor hareby pasigns and pledges to the Morigagee the fullowing deacribed property,
rights, ¢claimas, renta, profits, issues and revenuea

F— - =

1. all rents, profits, issues, and revenues of the Real Eatate from time to time accruing, whether under Ieases or tennncies now existing or herenfter
m;tad, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such renta, profits, asuen
ana ravenues,

2. ali judgments, swards of demages and settlements hercafler made resulting from condemnation proceedings or the taking of the Real Estate,
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) o the Resl Eatate,
or any part thereof, or to any righta appurtenani thereto, incloding sny award for change of grade of streeta, and all payments for the voluntary
sate of the Real Estate, or any part thereof, in lien of the sxercise of the power of emineni domain. The Morigagee is hereby ssthorized on behalf
of, and in the name of, the Morigagor to execute and deliver valid acquittances for, and appesl from, any such judgmenta or awards. The Mortgagre
may apply all such sums so received, or mny part thersof, aftar the paymeni of all the Mortgagee's sxpenses in connection with any procreding
or transaction described in this subparagraph 2, including court costs and attorneys’ feea, on the Debi in such manner an the Morigagee elects,
or, at the Mortgagee's option, the sntire amount, or any part thereof, so received may be released or may be used 1o rebuild, repair o7 restore any
or all of the improvements located on the Real Estate.

The Mortgagor agress to take good care of the Real Estate and all improvements located theresn and not to commit or permil any waate thervon,
and at all times to maintain such improvements in as good condition: as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of thisa mortgage or the note or notes evidencing the Debd. the Debt shail becoms mmediately dye nnd
payable, at the option of the Mortgagee, upon the convevance of the Real Eatate, or any part thereof or any interest therein.

The Mortgagor agreea that no delay or failure of the Mortgagee to exercise any option to deciare the Debt due and payahle shall be deemed
a8 waiver of the Morigages's right to exercise such option, either na to any past or present default, und it is agreed that no terms or conditions
contained in this mortgage may be waived, altered or changed except by a written instrument signed by the Morigagor and signed on behalf of
the Mortgagee by one of its officers.

Aftor default on the pari of the Mortgagor, the Mortgagee, upon hill filed or other proper legnl proceeding being commenced for the fureclvaure
of this morigage, shall be entitied to the appointment by any competent court, without notice to any party, of a receiver for the rents. issues. revenues
and profits of the Real Estate, with power to lease and coniral the Real Estate, and with such other powers as may be deemod necesaary.

UUPON CONDITION, HOWEVER, that if the Mortgagor paye the Debt and each and every instaliment thersof when due (which [Debt includes
both (a) the indebtedness svidenced by the promissory note or notes hereinabove specifically referred to, az well 8z any and all extensiona or renewain
or refinancing thereof, and (b) any and all other debis, obligations or liabilitien owed by Mortgagor to Mongagee now existing or hereafter arising
before the payment in full of the indettedness evidenced by the prumissory nole or notes hervinabove specifically referred to, such as any future
lcan or any future advance, und any and all extensions or repewala of same, or any part thereof, whether evidenced by note, upen nccount, sndorsement,
guaranty, pledge or otharwise) and reimburses the Morigagee for any amounts the Mortgagee has paid in payment of Liens or inaurance premiuma.
and intereat thereon, and fulfills all of its nhlig&ionl under this morigage, thia conveyance shalt be null and void. But if: (1) any warranty or
representation made in this morigage is breached or proves false in any material respect. {2} default is made in the due performance of any cuvenant
or agreement of the Mortgagor under thin mortgage; (31 defaull is made in the payment to the Morigagee of any sum paid by the Morigages under
the authority of any provision of this mortgage; (1) the Debt, or any part thereof, remains unpaid at matunity. (5 the interest of the Montgager
in the Real Estate becormes endangersd by reason of the snforcement of any prior lien or encumbrance therean: 16) any statement of lien in filed
aguinat the Real Estates, or any part thereof, under the statutes of Alabamea relating to the liens of mechanics and materialmen without regard
to the existence or nonexistence of the debt or the lien on which such statement is based); (7 any law is passed imposing or autherizing the imposition
of any specific tax ypon this mortgage or the Debt or permitting or suthorizing the deduction of any such tax from the principal or interest of
the Pdebt, or by virtue of which any tax, lien or assesament upon the Real Estate ahall be chargeable againat the owner of Lhin mortgage, 1N any
of the stipulations contained in this mortgage in declared invalid or inoperative by any court of competent juriadiction. 4 Mortgagar, of any of
thers {a) shall apply for or consant Lo the appointment of 5 receiver, truslse or liquidator thereof or of the Real Estate or of sll or n subatantinl
part of such Mortgsgor's aseets, (b) be adjudicated » bankrupt or inaclvent or file a voluntary petition in bankruptey, ic} fail, or admit in writing
such Mortgagor's inability generally, to pay wuch Mortgagor's debts as they come due, (d) make 8 general annignment for the benefit of crmditor,
(e} file a petition or an answer sseking reorganization or an arrangement with creditors or 1eking advantage of any inaolvency law. or ) file

% an anawer admitting the material allegations of, or consent to, or default in answering, a petition filed against such Mortgagor in any bankrupicy.
recrganization or insolvency procesdingn; or {10} an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction.
approving a petition seeking liquidation or rworganisation of the Morigagor, or any of them if more than one, ur appointing a receiver, trustes
or liquidator of any Mortgagor or of the Real Estate or of all or & substantial part of the assets of any Morigagur; then, vpun the happeming
of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and
this mortgage shall be subjact to foreclosure and may be foreclosed ns now provided by law in case of past-due morlgages: and the Modguges
shall be suthorized to take posssesion of the Raal Estate and, after giving at leaat twanty-one days notice of the Uume, pluce and terma of aale
by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate ia located, 1o well
the Raal Estate in front of the courthouse door of said county at public outery, to the highest bidder for cash, and to apply the proceeda of said
sale as follows: flrst, to ihe expense of advertising, selling and conveying the Raal Estate and forecloming thin mortgage, including a reasonable
attorneys' fwe; second, to the payment of any amounty that have been spent, or that it may then be necessnry to spend, in paying insurance premiumns,
[iens or other sncumbrances, with interest thereon] third, to the payment in full of the balance of the [debt whether the same shall or shall not
have fully matured st the dete of said sale, but no’intersat shall be collected bayvond the day of male; and. fourth, the balance, if any, to be paid
to the party or partiss wppearing of record to be the owner of the Real Estate at the time of the aale, after dedurting the cost of Ascertaining
who is such owner. The Mortgagor agress that the Morigagee may bid at any sale had under the terms of this morigage and may purchase the
Real Estate if the highest bidder therefor. At the forecloaure sale the Real Estate may be affered for sale and seld s a whole without first offening
it in any other manner or it may be offered for sals arkl sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including yreasonable atlorneys’ fees, incurred by the Mortgagee in collecting or securing or attempung
to collect or secure the Debt, or any part thersof, or in,defending or attempting to defend the priority of this mortgage against any lien or encumbrance
on the Real Egtate, unless this mortguge is herein sxprmsaly made subject to any such lien or encumbrance; and/or all coats incurred in the loreclosure
of this mortgage, sther under the power of sale con herein. or by virtue of the decree of any court of competent junsdiction. The full amaunt
of auch costs incurred by the Morigugee shall ba a part of the Debt and shall be secured by this mortgage. The purchaser at any wuch sale shall
be under no obligation to see to the proper application of the purchese money. In the event of a sale hereunder, the Mortgagee, ur the vwner of
Eﬂ IDE?ht and morigage, or suctioneer, shail execute to the purchaser, for and in the name of the Morigagor. a statutory warraniy deed 1o the

al Eatate.

FPlural or singular words used herein to demignaie the undersigned shall be construed to refer to the maker or makers of this moerigage, whether
one or more natural peysons, corporations, azsociations, partnerships ot other entities. All covenants and agreements herein made by the undernigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved
or secured to the Mortgagee, shall inure to the benefit of the Morigagee's succeascrs and assigns.

In witness whepeof, the undersigned Mortgagor has {(have) executed this instrument undge#? e . Y .
1 ¥ !
MM {(SEAL) - : e e__ {SEAL}
7

(SEAL) —_ . (ARAL)
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State of Alabama b

— SHELBY _ County }

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Shane D, Schroeder and Mike Jones
whose name(s) is (are} signed to the forsgoing instrument, and who is {(are) known to me, acknowledged before me on thia day
that, being informed of the contents of said instrument, _t he ¥_ executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this __ 28th  day of

My ®Sommission expires:
Wy COMMISSION EXPIRE - NPT 79 1948

NOTARY MUST AFFIX SEAL

State of Alabama }

ACENOWLEDGEMENT FOR CORPORATION
Cuunt}' H -

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of ,
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, ... he __ as auch officer, and with full authority, executad the same voluntarily
for and as the act of said corporation.

CGiven under my hand and official seal this day of .19

Notary Public

My commission sxpires:

NOTARY MUST AFFIX SEAL

State of Alabama }

ACENOWLEDGEMENT FOR PARTNERSHIP
County }

I, thesundersigned authority, a Notary Public, in and for said county in said state, hereby certify that

l
whose name(s) as (general) {limited) ' partner(a) of

- a{n) (general) (limited)
partnership, and whose name(a) is (are) Iiﬂ'liad to the foregoing instrument, and who is (are) known to me, acknowledged hefore
me on this day that, being informed of the contents of said instrument, __he __ as such parines(s},
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official sezl thia day of B
Notary Public

My commission expires.

NOTARY MUST AFFIX SEAL
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—“___________-———.__—-—u-——-—_'_—-_—————-

Commence at the SW corner of the SW 1/4 of Section 12, Township 2l South, Range 1
East; thence run East along the South lien of said 1/4 Section for 1108.23 feet to
the Northeasterly right of way of 0ld Lokey Perry Road; thence 129 degrees 08 minutes
94 geconds left run Northwesterly along said said right of way for 252.70 feet to the
point of beginning; thence continue last described course for 133.3) feet to a point;
thence 68 degrees 52 minutes 28 seconds right and run 1B1.57 feet to a point; thence
106 degrees 57 minutes 30 seconds right and run 122,96 feet to a point; thence 71

degrees 02 minutes 39 seconds right and run 191,88 feet to the point of beginning.
Situated in Shelby County, Alabama.




