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“MORTGAGE

10357246

THIS MORTGAGE ("Security Instrument”) is given on JUNE 20, 1998 . The grantor is

ROBERT E DORMAN, A MARRIED PERSON
and wife, Joyce M. Dorman

(“Borrower”). This Security Instrument is given to BANK OF AMERICA, FSB

which is organized and existing under the lawsof  THE UNITED STATES OF AMERICA , and whose
addressis 8300 NORMAN CENTER DRIVE, SUITE 1000, BLOOMINGTON, MN §B5437

(“Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY SEVEN THOUSAND, TWO HUNDRED AND NO /100-——————wweer———-————eeee—oo=-
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Dollars (U.S.$ 147,200.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security’
Instrument (“Note*), which provides for monthly payments, with the full debt, if not paid catlier, duc and paysbic on
JULY 1, 2003 . This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, -advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Botrower’s covenants and agreements under this Security Instrament and the Note. For this

~ purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power

of sale, the following described property located in SHELBY County, Alabama:
SEE ATTACHED

The proceeds of this loan have been applied on the purchase price of
the property described herein, conveyed to mortgagors simultaneously

herewith.
which has the address of 2913 COATBRIDGE LANE B |RMINGHAM [Street, City],
Alabama 35242 [Zip Code] (“Property Address”);
ALABAMA -Single Family- FNMA/FHLMC UNIFORM
' INSTRUMENT  Form 3c1'o1 9/90 ;
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successots and assigns, forever, together with
all the improv cmcntsmwarhermftﬂcmtedmﬂmpmpeﬁy,mdallmemmts,agpnmmdﬁxmmwﬂg
hmuﬂctapaﬁofthcpmpaty.Aﬂmplmmmtsmdaddiﬁcmshaﬂa]sobcm y this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
nnﬂgage,grantmdcﬂnveyderpcﬁyandthatﬂmeutyisunmcumbemi except for encumbrances of record.
Botrower warrants and wiil defend generally the title to the Property against all claims and demands, subject to any
encombrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jutisdiction to constitute a uniform secutity instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the-principal of and intetest on the debt evidenced by the Note and any prepayment and late charges dummcﬁ‘tthotﬁ.

2 Tunds for Taxes and Insorance. Subject to applicable law ot to a written waiver by Lender, Borrower shall pay
mjﬂgmthedaymonlhly mdmmxbrﬂmNﬂtn,mﬁlﬂmNotcispaidhﬁﬂl,amm("Fm;ds')fnr:(a)
yearly taxes and assessments which may attain priotity over this Security Instrument as a lien on the Property; (b} yearly
jeasehold payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yeatly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mottgage insurance premiums.
These items are called “Escrow Items.” Lender may, at any time, coltect and hold Funds in an amount not to exceed the
maximutn amount a lender for a federally related mortgage loan may require for Botrowet's escrow account under the
federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
("RESPA™), unless anothet law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and

. inanammxntnattnmcwdﬂlclmammmt.LmdcrmaycstimalctheammmtofFundsduemthebasisnf
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable

real estate tax reporting service used by Lender in connection with this loan, unless arplicablc law provides
otherwise. Unl:ssanagmcmmtismadcurapplicablclaw.mquimsintcresttobepaid,Lcndmshnl not be required to pay
‘Borrowet any interest or camings on the Funds. Bormwarandlmdcrmayagtwinwﬁﬁng,huwwcr,thatintcmtshall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
mxidﬂlﬁmmtheﬁmdsandthcpmpcsefmwhichcachdctﬁtmtthmdswasmadc. The Funds are pledged as additional
security for all sums secured by this Secutity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to

‘Rotrower for the excess Funds in accordance with the requitements of applicable law. If the amount of the Funds held 1::33,*l

Lender at any time is not sufficient to ytheEscrowItm:swhmdm,LmdcrmaysunoﬁfyBomwcrinwﬁﬁng,and,m
such case Borrower shall pay to l.a£ the amount hecessary to make up the deficiency. Borrower shall make up the
daﬁciawyinmmmeﬂmntwdwmﬂﬂypaymmts,aﬂaﬂa‘ssolediscmﬁm

UpmpaymmtmﬁlﬂofaﬂammmdbythisSecuIityhﬁmunent,LmdctslmllpmmmyreﬁmdtoBanowcrmy
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
mlcﬁfﬂmProperty,shallapplymyFlmdshcldbylmderatthcﬁmcafacq!ﬁsiﬁmursaleasacreditagaimtmesums
secured by this Security Instroment. »

3. Application of Payments. Unless applicable law provides othetwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable
mm{mgraphz;ﬂﬂrd,tcimmdue;faurﬂprﬁmipaldnc; last, to any late charges due under the Note.

4. Charges; Liens. Botrower shall pay all taxes, assessments, charfes, fines and impositions attributable to the
Property which may attain prionity over this Security Instrument, and leasehold payments or ground rents, if any.
Borsower shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
tobe paid mderthlsparagmph. if Bortowet makes these payments directly, Borrowet shall promptly furnish to Lender
receipts evidencing the payments. _ _ o _ _

Bormower shall glemmpﬂy discharge any lien which has priority over this Securty Instrument unless Borrower: (a)
agrees in writing to paynﬂofthcobligaﬁmmncdbyﬁmhminammmcpmbkmlmdm (b) contests in
good faith the lien by, or defends against enforcement of the lien in, lﬁlal nmedm? which in the Lender’s opinion
wmmthemfmmuﬂofthclim;m(c)mﬁomﬂw older of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propetty is subject
to a Hen which may attain priority over this Secunity Instrument, Lender may give Borrower a notice identifying the
licn. Bottower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
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5. Hazard anmpeﬂyhmmwBomwershﬂlkmpthehnmmm“Mmhuuﬂamdm&c
HopatyimnedagﬁxﬁtlmbyﬁmlmnhimluddwiﬁnMMm'Mdm'uﬂmymm
inclmiingﬂmdsurﬂooding,fnrwhichlmdctmqtﬁmhmmMhmm“hmﬂd‘mdinﬂwm
farmcwﬁoﬁmﬂlmdaqummhmmmpoﬁﬁngﬂwimmhﬂhmwmmw
Lender’s approval whichdﬂlnotbcmmmnﬂywiﬂ:hdiﬁmfﬁEMvamgedmﬁhedMe,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accondance with
paragraph 7.

Ailhmummpoﬁciesmﬂmalsshallhcmﬂctolmdauﬂ mortgage
Lmdashﬂlhaveﬂwﬁgﬂthd&mpoﬁdmmdemqmmMpmm;ﬂygivetnlm
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
‘nsurance carrier and Lender. Lender may make proof of loss if not made promptly by Bosrowet.

UMmlcmmmmwaMWmewﬁn&mpMMhmﬁdwmm
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the
restoration or fepair is not economically feasible or Lender’s securnity would be lessened, the insurance proceeds shall be
appliedtaﬁlcsumssecuredbyﬂﬁsSacuﬁtth&mnmgwhﬁhﬁmnotﬂ:mdln,wiﬂ:mympaidtoﬁmm.lf
Borrower abandons the Property,crdocsmtanswerwitlﬁnmdaysamﬁcefmmlmdﬁ'ﬂmtthehmm
offered to settle a claim, then Lender ma mllmt%hmmpmw&.%mywﬂwpmeﬂtomp&irm
restore the Property or to pay sums byﬂﬁsSecmityh:stmmmt,whelherormtﬂ:mdm.Tthypaimfwﬂl
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applimﬁmofpmcuktopincipalshaﬂmtutmim
postpmwthechlcdatcofﬂwmmﬂﬂypaymentsmfc:mdtoinpamgmpmldeMdmpﬂnmmmtofﬂ:cpaym.lf
under paragraph 21 t]wPropertyisaequiredbyLuﬂct,Bmwm‘sﬂghtmmyimmcpdidmmﬂwmdﬁng
fromdamagctothcPropcﬁypﬁottoﬂmcacqlﬁsiﬁmdmﬂpmmLmdeﬂwMGfﬂwmmmdbythis
Security Instrument immediately priot to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applications
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s princ
midmmfnrmlmtnmymaﬁamedacnfmupamy,mlﬂlﬂﬂﬁo&mwiscwinwriting,whichmﬂnll
not be unreasonably withheld, ot unless extenuating circumstances exist which are beyond Botrowet’s control. Borrower
shallnutdestroy,dmnagcarimpairtherperty,alluw&Wytodeteﬁmte,mmmitwmtcmthew.
Bottower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Sacuﬂtylnstnunmtorlalder'sswurityintcmstBmmwcrmayaueanhadd’mltuﬂwhﬁate,m ided in
paragraph 18,bycausingﬂwactimurproceuﬁngmbedismimdwilhanﬂingtlnt,inlaadﬂ's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other matcrial impaitment of the lien

loan application process, gave materially false or inaccurate information or statements to Lender (ot failed to provide
Lender with any material mfmmaﬁm)inmmﬁmwiﬂlthclmwidmdbyﬂwmmmmg,Mnmﬁmiﬁm,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Secutity Instrument i9
on a leasehold, Borrower shall comply with all the provisions of the lcase. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, prcﬂ:atc,forcmdmmaﬁmotfotfciuncurtomfmlawsmqnh&m),
ﬂlmLmdcrmaydomdpayfnrwhftcvcrisnecmrytoprotectﬂwvalmcfthchqutyandlﬁldcr'sﬁghtsinthc

* Property. Lender’s actions may include paying mysumssccmedbyglimwhid:haspﬁoﬂtymetﬂﬁs&unity
mmwMMMmmmﬂew'MMMmmwmmmm
Lmdcrmaymkcacﬂmunderﬂﬁsmmgmﬁmﬂl,cndcrdomnathavetodom.

Anyamomtsdisbmsadbylgandcrﬂﬁspmgmph7slwllbwomaddiﬁanl&btofBonowcrsmnedbytlﬁs
Securitylmtmmmt.UMemBomwermdLaﬂeragmmoﬂmtermsofpaymlehﬁeammmmShdlhurhm
fmmthcdatcnfdisbursemmtattheNotcratcmdshallbepayable,wimintemt,upmmﬁmfmmLemlcrtoBmower

- requesting payment. . : ‘s . ,

S.Mortgagelmrance.lflmdcrrcqlmedmurtgagemmasacmdlumcfmhngﬂmlommmlbythls
Security[nstrumcnt,Bomwcrshallpaytheprcmiumsmquimdtomaintainﬂnmmwhﬂmincﬂ’wt if, for any
masm,thcmortgagaizmrancemveragcmquiradby[.mdcrlapsesnrmtobcmeﬂ'ea,Bomwetslﬂlmﬂw

% premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at acost
-substmmﬂlyequivalcnttotlwcosttoBomweruf&wmﬂgagcmmmpwnaﬁymcﬁoct,fmmmalmmm
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Bomwetshallpaytol.e:mteachmmthamequa]tnnm—twdﬂhnfﬂ;eyeaﬂymtgagehmrmpr&niumb&ng
paid by Bomwcrwhmthchmmmvcmgelagmedurmdwbcincﬁactlmdﬂwmmpn use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss feserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (mﬂnmmmtmdfmﬂ:epuﬂcdﬂulmd&tteqtﬁm)ptwided
by-m-hmwpmvedwmmbmmw“ﬁlﬂemdhmBmmdnﬂpay&cpteuﬁmmq‘ﬁmdtﬂ
maintain mortgage insurance in effect, mbmﬁ&almmmﬁlhmﬁ:mﬁfmmﬁwmmm

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
anycmdmmatimnrot‘rmmkhgﬁfmypartofﬂumpcrty,utfotcmvcyamc'mlieuofmmmtim,mheteby

assigned and shall be paid to Lender.

In the event of a total taking of the Pmpcny,ﬂwpmmdsshaﬂbcappliedtnthcsumsmuedbythisSocuﬂty
hﬁmnm,whdhcmrmtﬂ:mdw,wiﬂuny:xcmpnidtom.Inﬂ:eevmtofaparﬁal taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
mmby&ﬁsSwammimeﬁadybdmﬂwmﬁng,mﬂmmmﬂlmdﬁMagmh
w:iﬁng,ﬂwmmssocutedbyﬂ:isSm.tﬁtyInstrummtstmﬂbctodmadbythcammmtofﬂwgmwedsmulﬁpﬁodbyﬂw

takingnftthmpcrtyinwhiqhthefairmarkctva]ucofﬂ:chpcﬁyimmediatclybefmthctakingislmthﬂn&xc
mmtofﬂ}csmnssecmedhnmcdiatclybcfmﬂwmking,mﬂmﬁomwctandLmdctoﬂtctwiscagrocinwritingm
mﬂmapplicablclawoﬂmwimpmvidm,meprmdsslmllbcappliedtothcsumsmnedby this Security Instrument
whether ot not the sums are then due.

JfﬂichpcrtyisahmdmndbyBomw:r,arif,aﬂcrnoﬁmbyLcndertnﬁormwenhatﬂlecmdcmnoroffcrsto
mmmdmsctﬂcaclaimforchmagm,Bannwcrfaﬂstorcspondtnl,cnwwiﬂﬁnmdaysaﬂcrthcdalethcmticc
isgivﬂl,lmdetismﬂloﬁmitomﬂwtandapplyﬂleptm,atitsopﬁm,eiﬂ:ertomtotaﬁmotrepaitofﬂlchpeﬁy
ot to the sums secured by this Security Instrament, whether or not then due.

Unless Lender and Borrower otherwise agree inwriﬁng,anyapplicaﬁmnfpmowdswprincipalshallnotcxtmdor
pm:pﬂmthedmdatcofﬂxmﬂﬂypaymgnsmfemmiminpamgmphsluﬂZmdmgcﬂwammmtnfsmh

11. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment ot
modification of amottization of the sums sccured by this Security Instrument granted by Lender to any successot in
MafﬂmrcwcrshaﬂmwmrclmﬂwliabilityofthcoﬂgimlﬂomwcrmBomwer‘smininm
J.ﬂflnw]lnathcreqlﬁmdtommmmprmwdingsagainstmymrinintcmstmrcﬁmctncxtmdﬁmafm
;xpmmmherwiscmo:ﬁfymﬁzaﬁmuﬂhemmnedbyﬂﬁsSmﬁty Instrument by reason of any demand
MhythcnﬂginﬂBmmqumnwa‘sminmmLAnyfmbmmbyme“cmiﬁng any right
onctndyshallnotbeawaimoforpwclmkﬂ)ecxcmiscofmyrightmrcmedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security hﬁtmmmtdmﬂﬁnduﬂbqwﬁtﬁwwmmdmigmnfLMMBonGw,mbjmmﬂw

“prossisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs

this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
mdmwcyﬂmthom‘swin&mepcttym&nmoﬁhisSmnity Instrument; (b) is not personally’
ﬁ&gﬂedtopayﬂmemmsmadby&isSmﬁWhmﬂmﬁmﬂ(n)agrmﬂﬂLmdamdmymhuBmmwmy
agcctnﬁxtmd,modify,forbmmmakcanymmmodaﬁmwiﬂuegardtoﬂmctamsofthis&cuﬁtyhﬂmmmtormc
Noite without that Borrower’s consent.

nImChuge&IfﬂxelmmmdbythisSemritylmumnmtismbjecttoalawwhichsctsmuimmnlmn
clmges,n:iﬂ}atlawisﬁmﬂyintc‘rpmtedsuthatﬂmintctcstnrothcrlmchmgcsmllectedmmbemllwtedm
connection with the loan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount
necessaty to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Botrower. Lmdcrmaychnmctnmakeﬂﬁswfmdbyredmingthepﬁncipalnwed
mm:rm'atbymﬁngaﬁﬂpymthBmmHaﬁuﬁMWpﬁndpﬂ,mcmﬁmﬁﬂbcMasa
partial prepayment without arry prepayment charge under the Note.

314. Nothces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
-nm'lingitbyﬁtstclmailuﬂeusappﬁcablﬁlawmquimmofmoﬂwrmethod.ﬂlcmﬁmstmllbedim@dtoﬂw
wmmmymmmmbymﬁmmm. Any notice to Lender shall be given by
ﬁm.dmmailMLm&r‘saﬂthmdnmmymimaMImdudﬂmbymﬁwmmu. Any
mpwvidﬁdforinthisSeanityhﬂmmmtshallhcdwmedebemgivmmBmuwcrmLmdawhmgivmm
provided in this paragraph. |

H.GmernlngLaw;Sﬂuﬂ!ﬂty.ThisSecurityhﬁttmnmtdmllbcgovemedbyfeduallawmdﬂwlawcfﬂw
ﬁxﬁsﬁcﬁminwﬁchﬂqumputyislocated. Inﬁwcvanﬂ;ﬂanypmvisimprclameofﬂﬁsgmitymmmrﬂw
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16. Borrower’s Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any past of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Botrower is sold or transferred and Borrower is not a natural petson)
without Lender’s prior written consent, Lender may, at its option, requi immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exetcised by Lender if execise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all stuns seenred
by this Security Instrament. If Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Botrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrowet shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period-as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secutity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (@)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no accelezation had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurted in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably reguire to assute that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sumns secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceclemtion
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one ot more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice willstatﬂﬂmmmcmdaddrmufﬂwnewlmnscwiwmtheaddremtowhichpaymmtsslnﬂdhcmadc.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propesty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Propetty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence; use,
or storage on the Property of small quantities of Hazardows Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or othet action:by
any governmental or regulatory ‘agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Botrower has actual knowledge. If Borrower leams, or is notificd by any governmental-or

Asuéedintlﬁspamgraph 20, “Hazardous Suhstamws"mﬂmcmhstamcsdﬁﬁmdmtmicurhazardmm;mhﬁamm'

by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiocactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
17 unless applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required-to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaulit
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
informBormwernftherlghttnrelnstateafteraecelerationandthedghttohﬁngamurtadlontom-tthe
non-existence of a defaunlt or any other defense of Borrower to acceleration and sale. i the default is not cared-onor

secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect all expemses incurred in pursaing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner providedin
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a

@-&Hm (9212101 | ; Page & ot 8 o
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acwspaper published in Shelby County, Alabama, and thereupon shall sell the
mmthehlghestbthﬂpuhﬂcandionatth&mtdoorofthcCountyCourthmuofthisConnty.
Y ender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may
pumhuethel’mpertyatuynk.Bomwerwmmtsmﬂagrmthﬂthepmme&oftheukshaﬂbe
applied in the following order: (a)mmupemdthemhmdudm&butnmmw, reasonable
attorneys’ ;(b)toallmmredbythisSemﬂtylmument;and(c)anymtothepemnur

22. Release. Upon of all sums secuted by this Security Instrament, Lender shall release this Security
Mﬁﬂm:hargctoﬁomwa.&mwctslmﬂpaymyrmrdaﬁmm.

23. Waivers. Bomwww&vmdlﬁghmofhomcsmdcxmpﬁminthewmﬂmﬁwﬁshesaﬂﬂghmnf
curtesy and dower in the Property.

uﬂdemtothiswmmeMHmmmﬁMmamebmemMﬁmﬂm
mwmmmmmammm@mummmmmmm
Wﬂmmwmﬁdmmmdﬁswmmmﬁﬂrﬁdeﬁs)mamdﬁsmw
Instrument. {Check applicable box(es)]

] Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gmaduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
VA Rider Other(s) [specify]

. _ (Seal) s (Sea)
* -Bomower -Bomrower
STATEOF ALABAMA, Jefferson County ss:
On this 20TH day of JUNE , 1996 I, the undersigned

, a Notary Public in and for said county and in said state, hereby certify that
ROBERT E DORMAN ,A MARRIED PERSON and wife, Joyce
M. Dorman

, whose name(s) KX are signed to the

foregoing conveyance, and who  XIX are lmowntume,achowledgedbefmemethat,beinginformedofthc
contenits of the conveyance, t hey executed the same voluntarily andas XEKXtheir act on the day the
Given under my hand and seal of office this 20TH dayﬂfp, JUNE/ , 1986 .
My-Commission Expires:  4/21/2000 . A~
| Notary Public William H. Halbrooks
“This instrament was prepared by BANK OF AMERICA, FS8
4300 NORMAN CENTER DRIVE, SUITE 1000, BLOOMINGTON, MN 55437
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Legal Description

Lot 42, in Block 1, according to the Map and Survey of Selkirk, a Subdivision
"of Inverness, as recorded in Map Book 6, Page 163, in the QOffice of the
Judge of Probate of Shelby County, Alabama.
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 207 dayol JUNE .19 o8¢,
and is incorporated into and shall be deemed to amend and supplemaent the Mortgags, Deed of Trust or Deed to
Secure Debt {the “Security Instrument”™) of the same date given by the undersignad (the “Borrower™)} % sscure the
Borrower’s Note to BANK OF AMERICA, FED

{the “Lander”)
of the same date and covering the property described in the Security Instrumentand locatad st

2013 COATBRIDGE LANE , BIRMINGHAM, AL 385242

Address)

The interest rate stated on the Note is called the Rate.” The date of the Note is called the “Note Dete.” |
understand the Lender may transfer the Note, Security Instrument and this Rider, The Lander or anyome who talses
the Note, the Security Instrument and this Rider by transfer and who is entitied 10 recsive psyments under the Note
is called the “Note Holder.”

ADDITIONAL COVENANTS, In addition t0 the covenants and agressments in the Security [nstrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument {the “Maturity Dato” ), 1 will be able to obtain a now
luln("NwLmn")mthlmmtwityDg_taof JULY 1 , X286 , and with an imterest
rate equal to the “New Note Rate” determined in sccordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met (the “Conditional Relinancing Option”). i those conditions sre not met, |
understand that the Note Holder is under no obligation to refinance or modify the Note, or to extend the Maturity
Date, and that I will have to repay the Note from my own resources or find a lender willing to lend me the money o
repéBthaNoto.

2, CONDITIONS TO OPTION

It | want to ezercise the Conditional Refinancin} ion at maturity, certain conditions must be met as of the
Matm*ityDntu.Thmaandiﬁwmil‘Immmll ﬂnwmrmdmdﬂnpopu-l pct 10 the
Secm'itrluh'mnmt{thl"l’roruﬂ");fl1mmb¢mtinmymomhlywmdw ve more
than 30 days Iate on sny of the 12 schediled monthly payments immecdiately ing the Maturity Date; (3) no lien
against the Property (except for tazes add specisl sssessments not yet due and paysble) other than t of the ‘
I:mrumantmlr_mlt:{4)thoNeINot#RnaﬂmntbnmmtthpumuppninnlhundwNohRmnd(S}
munmnkuwnmnrﬁmthoNotholduumﬁdndinSacﬁnndeur. ‘
3. CALCULATING NEW NOTE RATE

The New Note Rate will be a fized rate of interest equal to the Federal National Mortgage Association’s required
net vield for 30year fixed rate mortgages subject to a 60~day mandatory delivery commitment, plus onehalf of one
Mpoint (0.5% ). rovaded to the nesrest one-eighth of one percentage point (0.125%) (the “New Note

to"), required net yiold shall be the applicable net yield in effect oa the dete snd time of day that the Note
Mt&m;mmﬁudm&fﬂmmwmcmm::momﬂm ired net yield ix not
available, the Nots Holder ow Note using com information

4. CALCULATING THE Nmiﬁ‘mﬂ' AMOUNT

MMWWMHMHNIWMWJIM%&MWMSWHF ints above the
Note Rate and all other conditions required in Section 2 above are stisfied, the Note Holder will determine the
amount of the moathl 'fmmtthat#ill bewﬂinimtturmy in full {a) the unpsid principsl, plus (b} accrued but
unpeid interest, plus c)ploﬂwmlwillnnmdnr Note and Security Instrument on the Maturity Dete
assuming my monthly payments then are current, as required under Section sbove)}, over the term of the New
Note at the New Note Rate in equal monthly paymeata. The result of this calculation will be the amount of my new

inci lndinm_"r month vnti] the New Nntninhnllsﬁid.
¥ EXERCISING THE CONDITIONAL REFINANCING OPTI

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dete and advise me of the
ﬂ'imipll.mruodhnunplidinw.mdﬁlothﬂm am to owe on the Maturity Dete. The Note
older also will advise me that | may ezercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder will provide my psyment record information, together with the name, title snd
sddress of the person representing Note Holder that | must notily in order to exercise the Conditionsl
Refinancing It [ meot the conditions of Section 2 sbove, | may exercise the Conditional Refinancing Option
by notifying Note Holder no later than 45 calendar days prior to the Maturity Date. The Note wiil
calculate the fixed New Note Rate based upon the Federal National Amsociation's icable published
required net yield in effect on the date and time of day notification ia received by the Note Holder and as calculated
ih Section 3 above. I will then hive 30 caiendar days to viduthnmm'ithmaznuapuwdmr
required ownership Hoi i

.oocumy lien status. Before the Maturity Date the Note wilt advise me of
the new interest rate (the Noté Rate), new monthly payment amount and s date, time and place at which | must
to lig any documents required 1o complete the required refinancing. | voderstand the Note Holder will
c mea Mh‘fﬂlﬂi{l the costs sssocisted with updating the title insurance policy, if any.

Ridunv SIGNING BELOW, Boryower accepts and agrees to the terms andt covenants contained in this Balloon

éw&ﬂ ¢ Drme (Seal) M /gquz {Seal)

ERT E DORMAN -Borrower Jofke M. Dorman -Borrower

{Seal) A (Seal)
T «Borrower ggs—eﬂb ~Barrower

s 1
ins® (Sign Originel Onty]
amﬁmm-w Family-Fasnie Mas Usiferm lestrument Fora 2100 1/IN
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