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MORTGAGE
THIS MORTGAGE ("Securlty Instrument”) is given on JUNE 28. 1996
The grantor is Jf ARFIS. & SHAVONDA P. HARIE !

_HUSBAND AND WIFE ' (Borrower?). This Securty Instrument is given to
: , which is organized and existing

, and whose address 18

i (Lender™
Borrower owes Lander the principal sum cred S pusatyd Th ndrec Fity snd 00/100
Dollars (U.S. § __184.350.00 }. This debt ls evidenced by Borrower's note daled the same date as
this Security Instrument ("Note"), which provides for manthly payments, with the full debt, if not paid earlier, due and payable
on JULY 1, 2028 . This Security instrument secures to Lender: (a} the repayment of the

debt svidenced by the Note, with interest, and af renewals, extensions and modifications of the Note; (b} the paymant of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the per-
formance of Borrower's covenants and agreements under this Securlty Instrument and the Note. For this purpose,
Borrower does heraby mongage, grant and convey 1o Lender and Lender's successors and assigns, with power of sale, the

following descrived property located in _SHELBY County, Alabama:

Lot 19, according to the Survey of Weatherly, Glen Abbey, Sector 12, as
recorded in Map Book 18 page 128 in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

Mineral and mining rights excepted.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors simultaneously herewith.

which has the address of _112 TINTERN ABBEY . ALABASTER
(Strest] [Chty]
Alabama _35007- — {"Property Address™;
{Zip Code}

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, together with
gl the improvementa now or hereafter, eracted on the property, and all easements, appurtenances, and fixtures now or
hereaftar a pan of the property. All raplqiclrnnnta and additions shall also be covered by this Security Instrument. All of the
loregoing is referred to In this Security lnstrument as the “Property”.

BORAROWER COVENANTS that Borrower is lawlully selsed of the estate hersby conveyed and has the rght lo
morgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURSTY INSTRUMENT combines unlform covenants for national use and non-unitorm covenants with limited
variationa by jurisdiction to constiiute a uniform securlty instrument covering real property.
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UNIFORM COVENANTS. Bormower ardd Lander covenant aid agres as ollows:

1. Puyment of Principal and interest; Prapaymment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undar the Note.

2 Funds for Taxes and insurance.  Subject 10 applicable law or to a written waiver by Lendar, Borrower shall pay
to Lender an the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™ for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehoid
payments or ground rents on the Propenty, if any: {c) yearly hazard or property insurance premiums; (d) yearly fkood in-
surance premiums, it any; (e) yearly mortgage insurance premiums, if any; and {f} any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of morngage insurance premiums. These tems are
called "Escrow ems.” Lender may, at any time, collect and hoid Funds in an amcunt not 10 exceed the maximum amoun! a
lender for a federally related mortgage joan may require for Borrower's escrow accaun! under the federal Real Estate
Settiernent Procedures Act of 1974 as amended from lime to time, 12 U.S.C. Section 2601 ot seq. {"RESPAT), unless
another law that appliss to the Funds sets a |esser amount. ¥ so, Lender may, at any time, collect and holkd Funds in an
amount not to excesd the lesser amount. Lender may estimate the amount of Funds due on the basis ot current data andg
reasonabia estimates of axpenditures of future Escrow kems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a tederal agency, instrumentaiy, or enty
(including Lender, if Lender is such an institution) or in any Federal Homa Loan Bank. Lender shall apply the Funds 10 pay
the Escrow Rems. Lender may not charge Borrower tor holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law permns
Lender to make such a charge. However, Lander may require Borrowar to pay a ona-time charge for an independant real
estate tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless
an agreemant is made or applicable law requires. intarest to be paid, Lender shall not be required o pay Borrowar any mn-
tarest or earnings on the Funds., Borrowsr and Lender may agree in writing, however, that interes! shall be pad on the
Funds. Lander shall give to Borrowsr, without chargs, an annual accounting of the Funds, showing credits and dab#s 10
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional securfty for
all sums secured by this Security Instrumant.

¥ the Funds heid by Lender exceed the amounts permitted to be hald by applicable law, Lender shall account 10
Barrower for the excess Funds in accardance with the roqﬁiramants of applicable law. F the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow fems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lendar the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymants, at Lender's scle discretion,

Upon payment in full of all sums sacured by this Security Instrument, Lender shall promptly retund to Borrower any
Funds hald by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisttion or
sale of tha Property, shall apply any Funds hald by Lender at the time of acquisition or sale as a credr against the sums
sacured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, fo any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest dus, fourth, to principal due; and last, to any late charges due undar tha Note.

4. Charges; Lisna. Borrowes shall pay all taxes, assessmaents, charges, fines and impositions attributable to the
Propserty which may attain priority over this Security Instrument, and leasehold payments or ground rents, i any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis to be pad
under this paragraph. f Borrower makes these payments diractly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall proamptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymant of the obligation securad by the lien in a manner acceptable to Lender; (b} contesls
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendar’s apincn
operate to pravent tha enforcement of the lien; or (¢) secures from the holder of tha lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. K Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrumant, Lender may give Borrower a natica identitying the lien. Borrowet
shall satisfy the lien or take one or more of the actions sat forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now axisting or hereatter erected on 'he
Proparty insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and tor the
periods that Lender requires. The insurance carrier providing the insurance shall beé chosen by Borrower subject 1o
Lender's approval which shall not be’unreasonably withheid. ¥ Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in tha Property in accordance with paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause
Lender shall have the right to hold the policies and renewals. K Lender requires, Borrower shall promptly give to Lender ai
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt aotice to the insurance car-
rier and Lender. Lender may make propt of loss it not made promptly by Borrowser.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair
of the Propaerty damaged, If the restoration or repair is econcmically {easible and Lender's security is not lessened. It the
restoration or repair is not economically feasible or Lendaer's security would be |lessened, the insurance proceeds shal be
applied to the sums secured by this Security Instrumant, whethar or not then due, with any excess pad to Borrower. N
Borrowar abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carner has ¢!
terad 1o settle a claim, then Lender may collect the insurance proceads. Lender may use the proceeds 1o rapar or rasiore
the Property or 10 pay sums secured by this Security iInstrument, whether or not then dua. The 30-day perod will begin
when the notice is given.
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Unless Lender-and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone tha due date of the monthly payments refatred to in paragraphs 1 and 2 or change the amounts of the paymaents.
¥ under paragraph 21 the Property is acquired by Lender, Borrowaer's right to any insurance policies and proceads resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the sxtent of the sums secured by this Security
Instrument immediataly prior to the acquisdion.

8. Occupancy, Preservation, Maintsnance and Protection of the Property; Borrowsr’s Loan Application; Lsassholds.
Barrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principai rasidence for at least ocne
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or uniess extenuating circumstances exist which are beyond Borrowsr's control. Borrower shall notl destray,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Proparty. Borrower shaii be n
default if any forteiture action or proceeding, whether civil or criminal, is begun that in Lender's good fath judgmant could
rasult in forfeiture ot the Property or otherwise materially impair the lien created by this Security Instrument or Lenders
security interest. Borrowsr may cure such a default and reinstate, as prowded in paragraph 18, by causing the achion ar
nroceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Barrower's In-
terest in the Property ar other material impairment of the lien created by this Security Instrument or Lender's sacurny
nterest. Borrower shall also be in default if Borrower, during the loan application process, gave materially faise or mnac-
curate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by tha Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. I this Security Instrument is on a jeasehold, Borrower shall comply with all the provisions of the
lsase. If Borrower acquires fea title to the Property, the leasehold and the tee title shall not marge unless Lender agreas 1o
the merger in writing. .

7. Protection of Lender's Rights In the Property.  If Borrower fails to perform the covenants and agreements con-
tained in this Security Instrumant, or there is a legal proceeding that may significantly aflect Lender’s rights in the Property
(such as a proceeding in bankruplcy, probate, far condemnation ar forfeiture or to enforce laws ar reguiations). then Lender
may da and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun.
paying reasonable attorneys’ tees and entering on the F'ruﬁarty to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addional debl of Borrower securad by this
Security instrument. Unless Borrower and Lender agree to ather terms of payment, thase amounts shall bears interest from
the date of disbursement at the Note rate and shall ba payable, with intarest, upon notice from Lender to Bofrower request-
ing payment,

B. Mortgage Insurances. f Lander required martgage insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premiums required to maintain the mortigage insurance in effect. K for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in sffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the marigags insurance previously in effect, from an alternate morngage in-
surer approved by Lender. I substamtially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-tweltth of the yearly mortgage insurance premium baing paid by Borrowsr when the
insurance coverage lapsed or ceasad to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of morgage insurance. Loss reserve paymants may no longer be required, at the optian of Lender, f mortgage in-
surance coverage (in the amount and for the pencd that Lender raquires} pravided by an insurer approved by Lendar agamn
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requiremant for morgage insurance ands in accordance with any written agreement be-
tween Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections af the Propaerty. Lendes
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause tor the inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct of consaquential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shal be paid to Lender.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Securty
Instrument, whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrumant immediately batore the taking, unless Barrower and Lender otherwise agree in wriing,
the sums secured by this Security Insttument shall be reduced by the amount of the proceeds multiplied by the follawing
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event o! a partial 1aking of the
Property in which the fair market vaiue,of the Property immaediately before the taking is less than tha amount of the sums
securad immadiately bafore the taking, unless Borrower and Lender othaerwise agree in writing or uniess applicable law
otherwise providaes, the proceeds ahalnﬂ:a applied to the sums secured by this Security iInstrument whether or nat the sums
are then due.

Iif the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condamnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1 given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security instrument, whether or not then due.

Unless Lendar and Borrower otherwise agree in writing, any application of proceess 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change tha amount of such payments.
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11. Borrower Not Releassd: Forbearance By Lander Not a Waiver.  Extension of the time for payment or
modiication of amortization of the sums secured by this Security Instrument granted by Lender to any succassor in interast
af Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence procesdings against any successor in interest or refuse 10 extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in intarest, Any forbearance by Lender in axercising any right or remady shall
not ba a waiver of or preclude the exercise cof any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to 1he
provisions of paragraph 17. Borrowser's covenants and agreements shall be joint and several. Any Borrower who Co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agrea to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrumant ar thae
Note without that Borrower's cansent.

13, Loan Charges. K the loan secured by this Security Instrument I8 subject 10 a jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or othet loan charges collected or 1o be collected In connec:
tion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by tha amount necessary to
raduce the charge to the paermitted limit; and {b) any sums already collected from Borrower which exceeded permited mns
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owad under the Note or by
making a direct payment to Borrowaer. I a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note. .

14. Notices. Any notice to Borrowar provided for in this Saecurity Instrument shait be given by dalivering 1t or by
mailing it by first class mail unless applicable law requires use ot another method. The notice shali be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firat class mail to Lender's address stated haerein or any other address Lender designates by natice 10 Borrower. Any notice
provided for in this Security Instrument shall be deamed to have been given to Borrower or Lender when given as provided
in this paragraph. *

15. Governing Law; Severably.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such cantlict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrumaent and the Note are
declared 1o b& severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and aof this Securty Instrumant.

17. Transfer of the Property or a Beneficis! interest In Borrower. I all or any part of the Property ar any interest In
it is sold or transferred (or if a beneficial interast in Borrower is scld or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at s option, require immediate payment in full of ali sums secured by
this Security Instrument. However, this option shall not be exarcised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

f Lender exercises this option, Lender shall give Borrower notice of accaleration. The notice shall provide a period of
not iass than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sacured by
this Security Instrument. K Borrower fails to pay these sums prior 1o the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Barrower shail have the nght to have an-
farcament of this Security instrument discontinued at any time prior to the earlier of: (a) § days (or such pther period as ap-
plicable law may speciy for reinstatement) before sale aof the Propery pursuant to any power of sale contaned i this
Security Instrument; or {b) entry of a judgment enfarcing this Security Instrument. Those condftions are that Borrower: (a)
pays Lender all sums which then would be due under this Securtty Instrument and the Note as it no acceleration had
occurred; (b) cures any default of any other covenants or agresmants; {c} pays all expenses incurrad in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lendear may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrumant and the obligations secured hereby shall remain fully effective as f no acceleration had occurred.
Howevar, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interast in the Note (together with this Securty
Instrument} may be soid one or more times without prior notice to Borrower. A sale may result in a change in the entty
(known as the "Loan Servicer”) that collects monthly payments due under the Nota and this Security instrument. There alsc
may be ona or more changes of the Loan Servicer unrelated to a sale of tha Note. I there is a change of the Loan Servicer.
Borrower will be given writtan notice of the change in accordance with paragraph 14 above and applicable law. The notce
will siate the name and address of the new Loan Servicar and the address to which paymenis should be made. The notce
will also contain any other information réquired by applicable law.

»0. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyene else to do, anything aftecting
the Property that is in violation of any Environmantal Law. The praceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invastigation, claim, damand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentai
Law of which Borrower has actual knowledge. K Borrower learns, or is notified by any governmental or requlatory authorty.
that any removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmeantal Law.
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As used hthhpmmphﬂ,ﬂmdmn&hﬂuf‘mﬂmntmm“hﬂcwwwm
ces by Environmental Law and the following subsiances: mlmknm.uﬂmﬂrnhhuhmmmm
toxic pestickies and herbicides, volstls soiveins, materiais containing ssbestos or formaidehyde and radibactive matermie.
As used In this paragraph 20, "Environmentsl Law” means federal sws and aws of the juriediciion where the Property s

lacated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrowar and Lender further covenant and agree as follows:

21. Accelsration; Remediss. Lmdnﬂnlghnmﬂutnﬂunmprhrtummthnhmﬂmwﬁhmm
any mmemmhMMM(thﬂtprﬂhmm under paragraph 17 uniess applicable
law provides otherwiss). The notice shall specily: (a) the delauk; (b) the action required to cure the defaul; (c) a dats, not
lnlthln:'mdwlirnmtlndmtlnmthnhglwntnW,hywhhhﬂud.hulm-thlnnd;lnd (d) that tulure to
mth-d-hulnnmbobrctrndmnp«:tbdhﬂumhmymﬂhmhtbnuiﬂnmm by this Security
nstrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceisration and
thnrlghttuhrhgammmmlmnﬂnm-ﬂmﬂnfld-MImwmmufBonmtnmmmn
and sale. If the defauk s not cured on or befors the date specified in the notice, Lender at ks option may require immediats
pnmmhmufllmmndbvmh&wlywmmmdmmnuthk-uupownf-h
and any cther remediss permitted by applicabls law. Lender shak be sniitied 1o colect al expensses incurred In pursuing
the remadies provided in this paragraph 21, Inchuding, but not imited to, reasonable attomeys’ fses and costs of thie
avidence.

Huridnhwkuﬂnmnfuh,wmlgm:mpyuumﬂmwBnrrnw-rhth.mumpruvidod In
paragraph 14, Llnd-rwlpwhhﬂnmﬂuniuhMImkbrMMMuhlmpuhwh
SHELBY County, Alsbama, and thersupon shall sell the Property to the highest bidder st

deed cohveying the Propsrty. Lendsr or s designes may purchase the Proparty at any sale. Borrower covenants shd
agrees that the proceeds of the sale shall be applied In the bllowing order: (a) to sl expenses of the sale, inciuding, but not
limited o , ressonable sitomeys’ fess; (b) to all sums secured by this Security Instrument; and (C) any exceas to the person
or persons egally sntitled to &

22. Release. Upon payment of all sums secured by this Security Instrument, Lendar shall release this Securry
Instrumant without charge to Borrowar. Borrower shall pay any recordation costs.

23. Wakers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of cur-
tasy and dower in the Property.

24. Riders to this Sscurity Instrument.  If one or more riders are executed by Borrower and recorded tagether with
this Securlty Instrumaent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this Securily
Instrument. {Check applicable box(es)]

E Adjustable Rate Rider Condominium Rider 1-4 Family Fider

|| Graduated Payment Rider E Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider Rate Improvement Rider Sacond Home Rider
Othar(s) [ specify) .

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with it.
Witnesses.

( Seai)
E HARRIS .Borrower
3 urity Number
{Seal)
SHAVONDA P. HARR -Borrower
Social Security Number
(Seal)
-Borrowaer
Social Security Number
(Seal)
-Borrower

! Sacial Security Numbaer

Form 3001 9/80 (page 5 of 5 pages)

o [Space Below This Line For Acknowledgment]
STATE OF ALABAMA, SHELBY COUNTY ss:
On thie 28th day of June, 1996, I, the undersigned authority, a Notary Public Iin and for
said county and in said state, hereby certify that JAMES E. HARRIS AND SHAVONDA P. HARRIS,
HUSBAND AND WIFE, whose names are signed to the foregoing conveyance, and who are known to

me, acknowledged before me that, being informed of the contents of the conveyance, they
executed the same voluntarily and as thelr act on the day the same bears date.

Given under my hand and seal of office this 28th day of June, 1996,

My Commission Expires!:

NOTARY PUBLIC STATE OF ALARAMA AT LARCE

MY COMMISIION EXPIRES: Mar,
SONDAD TRRU NOTARY PUBLIC m%.’..‘%'.}f’}’u
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28TH day of JUNE, 1996 , and is incorporated Into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the "Note™) to

SOUTHTRUST MORTGAGE CORPORATION (the "Lender™ of the
same date and covering the property described in the Security Instrument and located at:

112 TINTERN ABBEY, ALABASTER, ALABAMA 35007~
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.760  %. The Note also provides for a change in the initial tixed rate
to an adjustable interest rats, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of JULY, 2001 , and
the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
"Change Date.”

(B) The Index !

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the weekly'
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the fFederal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.” _
Iif the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The
Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Dats, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
percentage points { 2.750 %} to the Current Index. The Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected to owe at the Change Date In full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.750 % or less than 5.750 %,
Thereafter, my adjustable interest rate will never be increased of decreased on any single Change Date by more than two percent-
age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater
than 12750 %.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Uniform Instrument Fo
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-
ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate
and of any changes in my adjustable interest rate before the offective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given me and alse the telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

4. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any inter-
est in it is sold or transferred (or if a2 beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice i delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. K Borrower fails 1o pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.
2 WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST

RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bf1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ
AS FOLLOWS:

Transfer of the Property or a Beneficial interest In Borrower. | all or any part of the Property or any inter-
est in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loas assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the ioan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferes to keep all the promises and agresments made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.
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i Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay alt sums secured by this Security Instrument. ¥ Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

m (Seal) %ﬂﬁ‘ ﬁ "/’W (Seal)

MES E. HARRI -Borrower SHAVONDA P. HARRIS -Borrower
(Seal) (Seal)
-Borrower -Borrower
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Loan No. 3537008

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _26TH day of _JUNE, 1996 _

and is incorporated into ‘and shall be deemad to amend and suppiement the Morigage. Deed of Trust or Securtly
Deed (the “Security Instrument”) of the same date, given by the undersigned (the "Borrower”} to secure Borrower's
Note to _ SOUTHTRUST MORTGAGE CORPORATION (the "Lender’)

of the same date and covering the Property described in the Security Instrument and located at.
112 TINTERN ABBEY, ALABASTER ALABAMA 35007-

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and certain common areas and tacilities, as described in __Map Book 18 page 128 in the
Probate Office of Shelby County, Alabama,

(the "Declaration”}. The Property is a part ot a planned unit development known as
WEATHERLY GLEN ABBEY

[Mame of Planned Linit Deavelopmnani]

(the "PUD". The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities ot the PUD (the "Owners Association”) and 1he uses, benehts
and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. PUD Obligatlons. Borrower shall perform all o1 Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: {i} Declaration; {ii} articles of incorporation, trust insirument of
any equivalent document which creates the Owners Association: and (iii} any by-laws or other rules or regutalions
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents. |

B. Hazard Insurance. S0 long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satistactory 10 Lender and which providges in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires. including tire and
hazards included within the term "extended coverage,” then:

(it Lender waives the provision in Unitorm Covenant 2 for the monthly payment o Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(i} Borrower's abligation under Uniform Covenant 5 10 maintain hazard insurance coverage on he
Property is deemad satisfied to the extent that the required coverage is provided by the Owners Association policy

Borrower shall give Lender prompt notice of any lapse In required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair tollowing a loss to
the Property. or to common areas and facilities of the PUD, any proceeds payable 10 Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument.
with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall 1ake such actions as may be reasonable {o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount. and extent of
coverage to Lender. ‘

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential. payable to
Borrower in connection with any condemnnation or other taking of alt or any par of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securily Instrument as
provided in Unitorm Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writ
ten consent, either partition or subdivide the Property or consent 1o

(i} the abandonment or termination of the PUD, excepl for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain,

(i) any amendment to any provision of the "Conslituent Documents” il the provision is for the express
benefit of Lender,

(i) termination of professional management and assumption of self-management ot the Owners
Association: or

(iv} any action which would have the effect of rendering the public liability insurance coverage main:
tained by the Owners Association unacceptable to Lender,

F. Remedlas. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounis shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BELOW, Borro accepts and agrees 10 thegz nd provisions contained in this PUD Rider.

- -
- M (Seal) "tﬁfﬁf"fﬁa ﬁ L._f/?fé”’{’{;_ .. toeal

CBRorruwed SHAVBNDﬂ P ' H-hRRI S

L1

(Seal) . . {Seal
BT wer B o e
$ yaoe-2BE""
o |
(Seal) 1o _ . (Seal;
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