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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on June 18, 1896 . The grantor is

RICHARD W RUSHMORE, HUSBAND AND WIFE

AND JANE RUSHMORE,

("Borrower"). This Security Instrument 15 given 10

COUNTRYWIDE HOME LOANS, INC. .
which is organized and existing under the laws of NEW YORK , and whose
address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109 .

("Lender"). Borrower owes Lender the principal sum of

TWO HUNDRED SIXTY ONE THOUSAND and 00/100

Dollars (US. $ 261,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Secunty
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlier, duc and payabic on
July 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all other sums, with
interest. advanced under paragraph 7 1o protect the security of this Securily Instrument, and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Noie. For this purpose, Borrower docs herchy mortgage, grant
and convey to Lender and Lender's successors and assigns, with power of sale, the following described property localed n
SHELBY County, Alabama:
LOT 24, ACCORDING TO THE AMENDED MAP OF SUMMERWOOD SUBDIVISION, AS
RECORDED IN MAP BOOK 20, PAGE 68, IN THE PROBATE OQFFICE OF SHELBY COUNTY,

ALABAMA: BEING SITUATED IN SHELBY COUNTY, ALABAMA,

The proceeds of this loan have been applied on the purchase price of the
above described property conveyed to mortgagors simultaneously herewlith.

which has the address of 3008 SUMMERWOOD LANE, HOOVER [Streer, Cityl,
Alabama 35242- ("Property Address”);
[Zip Code] .
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TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hercafier a part of
the property. All replacements and additions shall also be covesed by this Security Instrument. All of the foregoing is referred 10
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 10 mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplUy pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid i full, a sum ("Funds™) for: (a) ycarly laxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschoid payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly morigage insurancc premiums, il any. and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow [tems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estale Settlement Procedurcs Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seg. ("RESPA"), unless another law that applics to the Funds seis a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not o exceed the lesser amount Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow licms or
oltherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enuity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iiems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or venfying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Bormower, withoul charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by this Securily Instrument.

If the Funds held by Lender exceed the amounts permitied 10 be held by applicable law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any umce 1s
not sufficient 10 pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such casc Bormower shall pay
0 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than welve
monthly paymenis, at Lender’s sole discretibn.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or salc of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums secured by this
Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounts payable undcr paragraph 2,
third, to interest due; fourth, to principal due; and last, to any !ale charges duc under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fincs and impositions aitnbulable o the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on time directly 10 the
person owed payment, Borrower shall promptly fumish 1o Lender all notices of amounts to be paid under this paragraph. [I
Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall pranﬂy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation secured by the licn in a manner acceptable to Lender: (b) contests in good faith the hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’'s opinion operal¢ o prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the hicn 10
this Secirity Instrument. If Lender determines that any part of the Property is subject to a lien which may allain prionity over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or more
of the actions s¢t forth above within 10 days of the giving of notice.
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16. Borrower’s Copy. Bomower shall be jven one conformed copy of the Note snd of this Security Instrument.

17, Tranafer of the ora Interest in BorTowser, Hnﬂummd’mmwmmht‘u
soldnrnﬁmnd(urifn mumhmummmhmnm ) without
Lmdﬁ'spmrwrinmmmglﬂm.nhm.mwmhm#mmm&ﬁm
Imm;mLHwaT,mﬂmMnmhumwlm&mupmbnyhud dmse of this

IfLmderummhﬁm* ,Ludﬁmnﬁv:mwﬂmﬁmofmmﬁm.mmﬁmmm: jod of not icas

hydﬁsSmuﬁtylnstrumtwiﬂwuthrMmﬁunrdanmdemwu.

18. Borrower’s Right to Reinstiate. If Bomower meets certain conditions, Borrower shall have the right 10 have
aﬂmlnfﬂm i Wldhcunmucdﬂmyt‘m:mmﬂmwﬂuuf: (a) 5 days (or such other pcnod as
apphcnhlchwmnquif?' mmmnmt}bﬁmmofmeﬁmwtmmypowufnm:mmmmmh '
Instrument; or (b) entry 8 judgment enforcing this Security Instrument. conditions are that Borrower: (2) Lender
mwhkhﬂmwmuhedmmdﬂmmmmmtmdﬂmNmuﬁmmmm . (b) cures any
defaultlufmymmummm{c)mylmwwmmmmmmm Instrumeat, including, but

hazhyduﬂminfuﬂyeﬁecﬁveuﬂ'mmhﬁmhﬂmmﬂﬂum,mh‘ t to reinstaie shall not apply in the case of

19, Sale of Note; of Loan Servicer, mm«:wmmmnm(mmﬁmthmmry
mmt}myhmmmmﬁmwMWMHm.hmmmhml ¢ in the entity (known
as the "Loan Servicer”) that collects monthly ts due under the Note and this Security Instrument. also msy be one or
more changes of the Loan Servicer o a sale of the Note. If there is a chan of the Loan Servicer, Borrower will be
givmwﬁmmormmmmmmmummﬁ' law. The notice will state the name and

made. The notice will also contain any other

cause of ' , usc, disposal, ¢, or releasc of any
Hazardmuﬂubsmmnnnrhtthmpaty.Bmwﬂuﬂnmdn.mﬂbwmymedumdu.mymmgaﬂmgmm
is in violat i ) not apply to the presence, use, or storage on the
PrupmyquuﬂqmuﬁuanmduusSubmmﬂm“gmﬂﬂlym@mdm appropriate to normal residential uses

Bmwﬂmuwmnmyﬁvnwﬂawﬁumﬂnﬁmnfmyinvmgm,cm,dﬂnmd. lawsuit or other acton by any
gnvunmmlmwﬂpﬁmmmvdvhgﬂwﬁmmdmyHmdﬂnsSuhﬂmcannvimnnm Law
of which Borrower mwm,mhmﬁﬁmwmywmmmmm.mum

S_ubmmaﬁacﬁngmeﬁupmy is pecessary, Borrower shall prompily take

Asuaadmmmmm.“mmsm"nmmdcﬁmumWHMmmhy
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, loxic
pesticidﬂandM.vnmﬂmu.mmmmmfum?&,mdradinn:ﬁv:mm.hsundm
thispuagﬂhlﬁ,'EnvirmmmulLaw'mm:fedaﬂhwamdhwsufdwj‘mﬂicﬁmwhnmthcmhmmﬁmm
1o health, safaty or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

21.hM;MLuMMgmmﬂummmwhrmlmhuﬁmIm Borvower’s breach
ﬂmmmﬂwwﬂhﬂhmw{bﬂtmwhrmmmwml‘Iﬂlu
lppﬂuhhhwpmﬂﬂoﬁuwhl].mndulhﬂlpeﬂy:{l)mm;(b)thactimreq-hdtumthw;{:}
ndlu,nnth-mnSodlylfrmthdluﬁenuhhﬂvuwmw.byﬂkhmmnmhmﬂ;mtd}
mtmremmmm“wmmmwhmw“ymlhmmdthem:mred
byMMWHMﬂdmm.mnoﬂuMhmmnmﬂ&erﬁmwm
amramelerlﬂonmtherl;hltnhrh;lmmmmmem-uiﬂuuofndﬂuhurnyoﬁerdd’mof
Bnmtomm:nduh.lfthﬂnhhmwmwhﬁmm#umcﬂﬂhlthewline.uldﬂ'.ltill
upﬁm.mnymﬂuhnﬂlhuplmﬂthhlnfaﬂmmrdbythhSemrltylutrunﬂtwhthfurtbﬂM
and may Inmthepoﬂrufnkndﬂyolhﬂ'medhlpu-mmedhylpphhlehw.undﬂmnbctitlullncola:t
nlle:pmhcnrredinpumh'th:ruaﬁupmﬁdinthilpulmphZl.hdudhl.hutlnthmtﬂ,mbh
attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a sotice to Borrower in the maaner provided In
paragraph 14, Lender shall publish the notice of sale ance & wesk for three consscutive weeks in 3 newupaper published In

SHELBY

County, Alnbams, and thereupon shall sell the Property to the highest bidder at pablic

auction at the fromt door of the County Courthomse of this County. Lender shall deliver to the purchaser Lender's dood
mveyh;ﬂe?muty.mﬂhw“ymmmnmmmmﬂw
thattiepumdldtunlelhlheuppldhmmm(n]hﬂwdﬂenh.mmm
Mmited to, reasonable attorneys’ fees; (b) to all sume secured by this Security Instrument; and (c) any excess to the person

or persoas legally entitied to i,

22. Release, Ummmtnfﬂmmﬁhymmhmnmmmmmmtm
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
mﬂyiftlwfmispaidtnaﬂﬁrdputyfummmdmdmw;ufmefmhpummmmhhw.

23, Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Propesty.

24. Riders to this Security Instrument. If one or mare riders are execnted by Borrower and recorded ogether with this
Smmﬁymuumundmuofmmmmmmwmmmmmw
ﬂmmﬂmdqrmmﬂofﬁh&xmﬂyhmwmtuﬁhrﬂﬂmmnmdmhmmm

{Check applicable box{es)]

___| Adjustable Rats Rider(s) __| Condominiun Rider I 1-4 Family Rider

__| Graduated Payment Rider __| Planned Unit Development Rider __| Biweekly Payment Rider
Balloon Rider L_J Rate Improvement Ruder __| Second Home Rider
V.A, Rider Othex(s) [specify]

BY SIGNING BMW.Bmmqumwmmmummmmmmandh

Witnesses:

any rider(s) executed by Borrower and recorded with it.
- - %—/ (Seal)

RICHARD W RUSHMORE -Borrower

IHLEAL 20 (Seal)

o - RUSHMORE -Borrower
-y
ot T
T e = 7 o
e 7
—r s | (Seal) (Seal)
E‘ -u.n - ‘. ] .
& .._'I tioe L 1
S'TA’E&IIMLMA, JEFFERSON .. County ss:
Jom - N\
Onwhis 18th day of June ., 1996 1, the undersigned
A | &N lic in and for sald county and in said stake, hereby certify thal
RICHARD W. RUSHMORE AND JANE RUSHM , HUSBAND AND WIFE,

, whost | 1) are signed W the
foregoing conveyance, and who are me that, being informed of the conients
of the conveyance, the ¥ executed the voluntarily and as thel act on the day the same bears daie.

Given under my hand ang scal of office this 1§th | une . 1996

My Coramission Expires: 7/ |/ 7) | 2000
This instrurnent was prepared by D. SHI%I‘H

James R. Moncus, Jr. /Z;??I

Birmingham, AL.
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