Loan No. 3837024
Instrurment Prepared by

Record & Return to 9&-—23203
SOUTHTRUST MORTGAGE CORPORATION inst # 32

100 BROOKWOOD PLACE SUITE 300

BIRMINGHAM, ALABAMA 36208

(Spacs Above This Line For Recording Data)

MORTGAGE
THIS MORTGAGE ("Security Instrument™) is given on JULY 6, 1986

The grantor is CHRISTOPHERJ, KIRK, g married man

("Borrower™). This Security Instrument is given 10
, which is organized and existing
, and whose address 1s
{(1lendar”}.

_SOUTHTRUST MORTGAGE CORPORATION

100 BROOKWOUD FLA

. . - . . .r
Borrower owes Lendar the principal sum of Two Hundred Seventy Thousand Seven Hundred and 00/100
Dollars (U.S. $ __270.700.00 y. This debt is evidenced by Borrower's note dated the same date as

this Security Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on AUGUST 1, 2026 . This Security Instrument secures to Lendar: (a) the repayment of the
debt evidenced by the Note, with interest, and all ranewals. extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 tc protect the security of this Security Instrument and (c) the pear-
tormance of Borrower's covenants and agreements under this Security Instrument and tha Note. For this purpose,

Borrower does hereby mortgags, grant and convey to Lender and Lender's succassors and assigns, with power of sale, the
fallowing dascribed proparty located in SHELBY County, Alabama-

Lot 19, according to the Survey of Greystone, 7th Sector, Phase 11, as recorded 1in
Map Book 1%, Page 121, in the Probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabama.

Together with the non-exclusive casement to use the private roadways and common areas,
as more particularly described in the Greystone Residential Declaration of Covenants,
Conditions and Restrictions dated November 6, 1990 and recorded in Real 317, Page

260 1in the Probate Office of Shelby County, Alabama, and all amendments thereto.

The proceeds of this loan have been applied on the purchase price of the
herein described property.

which has the addrsss of 6121 ROSEMONT COURT _BIRMINGHAM
[Street) fCiy]

Alabama _35342- ("Property Address™),
[2ip Codea)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereatter erected on the praperty. and all sasements, appunenancaes, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of the
{oregoing is refarred to in this Security [nstrumant as the "Property™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght fo
mortgage, grant and convey the Property and that the Property is unencumbared, except for encumbrances of record
Borrower warrants and will detend generally the title ta the Property against all claims and demands, subject 1c any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniorm covenants for national use and non-uniform covenants with imiled
variations by jurisdiction to constitute a uniform security instrumaent covering real propery.

ALABAMA -Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3001 8/80
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Loan No. 537024

UNIFORM COVENANTS. Bormrower and Lander covenant and agres as follows:

1. Payment of Principal and inlerest; Prepayment and Lale Changes. Borrower shall prompily pay when due the
principal of and Interest an the debt evidenced by the Note and any prepayment and iate cherges dus under the Note.

2. Funds for Towe and Insurancs.  Subject 1o spplicable law or to a wriltten waiver by Lender, Borrower shall pay
to Lender on the day monthly paymants are due under the Note, until the Note is paid in full, & sum (Funds”) tor: {a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Propaerty; (b} yearly leasehold
payments or ground rents on the Property, ¥ any; {¢) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if any; (@) yearly mortgage insurance premiums, if any; and (f) any sums payabie by Bormower to Lender,
in accordance with the provisions of paragraph 8, in #isu of the payment of morigage inaurance premiums. Thesa tems are
called "Escrow Rems.” Lender may, at any time, collect and hold Funds in an amount not to sxcesd the maxdmum amount a
lender for a fedarally related morigage loan may require for Borrowet's escrow account under the lederat Real Estate
Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. Section 2601 et seq. ("RESPA". unless
another law that applies to the Funds sets a lesser amount. K s0, Lender may, at any time, collect and hold Funds in an
amount not {0 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis ot current data and
raasonable estimates of expenditures of future Escrow kems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaity, or entity
(including Lender, it Lender ia such an inathution) or in any Federal Home Loan Bank. Lender shall appily the Funds 1o pay
the Escrow Rems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, ar veritying the Escrow kema, uniess Lender pays Borrower interest on the Funds and appicable law permits
Lender 1o make such a charge. Howsver, Lender may require Borrower to pay a one-time charge tor an independent real
astate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires. interest to be paid. Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paxd on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrumant.

¥ the Funds heid by Lender excead the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the axcess Funds in accordance with the riqr.ﬁrimnnts of applicable law. ¥ the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Rems when due, Lender may so nolity Borrower in writing, and, in
such case Borrowsr shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twaelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly retund to Borrower any
Funds heid by Lender. K, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the acquisfion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security instrument,

3. Application of Peymemts.  Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, 1o interest due; fourth, ta principal due; and last, to any iate charges due under the Note.

4. Charges; Lisne. Borrowenshall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may sttain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrowar
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 10 the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be pad
under this paragraph. ¥ Borrowsr makes these payments directly, Borrower shall promptly furnish to Lender recepts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees |n writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender: {B) contasts
in good faith the lien by, or defends against snforcement of the lien in, legal proceedings which in the Lender's apinion
operate to prevent the enforcemaent of the lien; or {c) securea from the halder of the llen an agreement satistactory to Lender
subordinating the fien to this Security instrumaent. ¥ Lender determines that any part of the Proparty is subject 1o a lian
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
ehall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notica.

5. Hazard or Property ineursnee.  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be ﬁnrmnnabrf withheii. ¥ Borrower fails 10 maintain coverage descrived above,
Lender may, at Lender's option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the pplicies and renewals. K Lender requires, Botrower shall promptly give to Lender ail
receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notce to the insurance car-
rier and Lender. Lender may make prnn* of loss # not made promptly by Borrower.

Unlegs Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed o restoration or repar
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessenad. K the
restoration or repair is not economically feasible or Lendet’'s security would be lessened, the insurance proceeds shall be
applied to the sums securad by this Security Instrument, whather or not then due, with any excess paid to Barrower. K
Borrower abandons the Propetty, or does not answer within 30 days a notice from Lender thal the insurance carrier has of-
fered 1o seftle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restare
the Property or t¢ pay sums secured by this Security Instrument, whather or not then due. The 30-day pericd will begin

when the notice is given.
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Loan No. 3837024

Unless Lender and Borrowsr otharwise agree in writing, any appiication of procesds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changs the amourds of the payments.
¥ under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procesds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sacurity
Instrument immediately prior to the acquisition.,

8. Occupancy, Pressrvation, Madsenanos and Prolection of the Property; Bormower's Loan Application; Lessehokia,
Borrower shall occupy, establish, and use the Property ss Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue 1o occupy the Property as Barrower's principal residenca for at lsast one
year after the date of occupancy, uniess Lender ctherwise agrees in writing, which consent shall not be unreasonably
withheld, or uniess exienuamting circumstances exist which are beyond Borrower's conirol. Borrower shall not destroy,
damage or impair the Proparty, allow the Property to dsteriorate, or commit waste on the Property. Borrower shall be in
detault #f any forfeiture action or proceading, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfelture of the Property or otherwise materially impair the lien crested by this Sacurity Instrumaent or Lender's
security imterest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action ar
proceeding to be dismissed with a ruling that, In Lender's good faith determination, preciudes forfaiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security instrumem or Lender's security
interest. Borrowar shali also be In defauit ¥ Borrower, during the loan application process, gave maerially false or inac-
curate information or statements to Lender (or failed 1o provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrawer's occupancy of the Property
as a principal residence. NI this Security nstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. K Borrower acquires fes title to the Property, the isasshald and the fee title shall not merge uniess Lender agrees to
the merges in writing. .

7. Protection of Lander's Rights n the Propetty. K Borrower fails to perform the covenants and agreemaents con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceading in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is neceasary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Proparty to make repairs. Athough Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sacurity instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment.

8. Morigags ineurance. ¥ Lander required mongage insurance as a condition of making the kxan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. K, for any
reason, the morigage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obiain coverage substantially squivalent to the mongage insurance previously in effect, at a cost sub-
stantially squivalent to the cost to Borrower of the mortgage insurance praviously in effect, from an aternate mongage in-
surer approved by Lender. K substantially equivalent monigage insurance coverage is not available, Borrower shall pay to
Lender sach month a sum equal to one-twellth of the yearly martgage insurance premium being paid by Borrower when the
nsurance coverage lapsed or ceased to be in eHact. Lender will accept, use and retain these payments as a loss reserve in
lieu of montigage insurance. Loss ressrve paymenis may no longer be required, at the option of Lender, # mortgage in-
surance coverage (In the amount and for the pericd that Lender requires) provided by an insurer approved by Lender again
becomes avallable and is obtained. Borrower shall pay the premiums required to majntain mornigage insurance in effact, or
1o provide a ioss ressrve, until the requirement for mortgage insurance ends in accordance with any written agreement be-
tween Borrower and Lender or applicable law.

. Inapaction. Lender or ita agent may make reasonable entries upon and inspections of the Property. Lender
shall giva Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnetion.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or octher taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall bs pald to Lender.

In the event of a total taking of the Property, the procesds shall be applied 10 the sums secured by this Security
instrumant, whather or not then due, with any exceas paid to Borrower. In the event of a partial taking of the Propeorty in
which the fair market value of the Property immaediately before the taking is equal to or greater than the amount of the sums
secUrsd by this Security Instrument immuediately befora the taking, unless Borrower and Lender otherwise agrea in wrfling,
the sums sacured by this Security h'tltnj_mlnt shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a} the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of tha
Property immediately before the taking. Any balance shall be paid to Borrower. In the svent of a partial taking of the
Property in which the fair market value of the Property immaediately before tha taking is less than the amount of the sums
secured immedistely before the taking, unless Borrower and Lender otherwise agree in writing or unless appiicable law
otheiwise provides, the proceeds shall hL spplied to the sums secured by this Security Instrument whether or not the sums
are then due.

¥ the Property is abandoned by Borrower, or i, alter notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at ks option, either to restoration or repair of the Property or to the
sums securad by this Security Instrument, whethsr or not then due.

Unieas Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymants.

*
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Loan No. 353024

11. Borrower Not Relsased; Forbearance By Lander Nota Walvet. Extension of the time for payment or
modification of amortization of the sume secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operste 10 release the labillty of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceadings against any succeasor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums ascured by this Security instrument by resson of any demand mads by the
original Borrower or Borrowsr's successcors In interest. Any forbearance by Londer in exercising any right or remaedy shall
not be a waiver of or preciude the exercise of any right or remedy.

12. Succeesors and Assigne Bound; Joint and Severa! Linbiity; Co-signers. The covenants and agreements of
this Securfty Instrumemt shall bind and banefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowser's covenants and agreemants shall be joint and several. Any Borrower who co-agns
this Security instrument but does not execute the Note: {a) is co-signing this Security instrument only to mortgage, grart
arnd convey that Borrower's interest In the Property under the terms of this Security Instrument; (b) is not personally
obligated 10 pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agtee to extend, modily, forbear or make any accommadations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent,

13. Loan Charges. NI the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest ar other loan charges collectad or to be collected in connec-
tion with the kban exceed the permitted limits, then; (a) any such loan charge shail be reduced by the amount necessary o
reduce the charge to the permitted limit; and (b) any sums already collected from Borrowser which exceeded parmitted limits
will be refunded to Barrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a diract payment to Borrower. ¥ a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymant charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firat class mail unieas applicable law requires use of another method. The notice shall be diracted 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gwen by
first class mail 1o Lender's addreas stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. *

15, Govemning Law; Severabilly. This Security Instrument shall be governad by federal law and the law of the
jurisdiction in which the Property is localed. In tha event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nota which can
ba given eflect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are

" declared to ba sevaerable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or & Beneficial interset In Borrower. ¥ all or any part of the Property or any interest m
r is sold or transferred {or f a beneficial interest in Borrower is sokd or transferred and Borrower is not a natural person)
without Lengder’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Securlty Instrument. However, this option shalf not be axercised by Lander it axercise is prohibited by federal law as of
the date of this Security Instrument.

¥ Lendar exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 deys from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security instrument. K Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remsdies parmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right o Relnetate. ¥ Borrower meets certain conditions, Borrower shall have the right to have en-
forcement of this Security Instrument discontinued at any time prior to the sarlier of: {(a) 5 days {(or such other period as ap-
plicable law may spacily for reinstatement} before sale of the Property pursuant tc any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration had
occurred; (b) cures any defaul of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sacurity Instrumaent, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Inatrument, Lender's rights in the Property and Borrowaer's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fuily efiective as # no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Nots or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that coiledts monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Secvicer unrelaled to a sale of the Note. K there is a change of the Loan Sefvicer,
Borrowar will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the néw Loan Servicer and the address to which payments should be made. The notice
will alao contaln any other information rocl uired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone slse to do, anything aftecting
the Property that is in violation of any Environmantal Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriateé to normal residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. iawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowasr shall
promptiy take all necessary ramedial actions in accordance with Environmental Law,

Form 3001 /90 o 401 5 pages)
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Loan No. as37024

As used In ihis paragraph 20, 'Hazardous Subsiances” are those substances defined as toxic or hazardous subsian-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pstroleum products,
toxic pestickies and herbicides, volallle solvents, materials containing asbestos or formaidehyde and radioactive malerials.
As used In this paragraph 20, "Environmenial Law' means fedeiat laws and laws of the Jurlediction where ihe Property Is

located that relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Hemedles. Lander shall give notice to Borrower priof to accaleration following Borrower’s breach of
any covenant or agreemant In this Securlly instrument (but not prior to acceleration under paragraph 17 uniess appicable
law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the delsul; (¢} a date, not
loas than 30 days from the dale tha hotice is given 1o Borrower, by which the default must be cured; and (d) that falkue 1o
cure ihe default on or before the date specified in the notice may resull In acceletation of the sums sscured by this Securlty
lhstrument and sale of the Property. The notice shall further Inform Borrower of the right 1o reinstale after acceleraiion and
the right to bring a court action o assert the non- existence of a detault or any other delense of Borrower to accelerallon
and sale. 1 the detault Is not cured on or before tha date specified In the notice, Lender at As option may requke Immaediate
payment In ful of all sums secured by this Securlty instrument without further demand and may invoke the power of sale
and any other remedies permiited by applicable law. Lendar shall be anthled to collecl all expenses incurred In pursulng
tha remadies provided In this paragraph 21, inciuding, but not kmited to, ressonable atiomeys’ fees and cosis of iile
evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice o Borrowar i the manner provided In
paragraph 14. Lender shall publish the notice of sale once a week for thres consecutive weeks In 8 newspapsy pubfished In
SHELBY Cgunty, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall delver to 1he purchasar Lander's
deed conveying the Property. Lender or ha designes may purchase the Property at any sals. Borrower covenants and
agrees that the proceeds of the sale shall be applied in the following order: (a) lo al axpenses of the sale, Inchuding, but nol
limited to , reasonable attorneys’ fees; {b) to all sums secured by this Securlty Instrument; and (c) ahy sxcess 1o the person
or persons legally entiiled to k.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release thiz Secutity
Instrument without charge to Borrowsr. Borrower shall payTany recordation costs. .

93 Waivers. Borrower waives all righls of homesiead examption in the Property and relinquishes all rights of cur-
tesy and dower in the Property.

24, Riders 1o this Securlty Instrument. 1 one or more riders are executed by Borrower and recorded together with
this Security Instrumant, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Insttument as il the rider(s) were a par ol this Security
inatrument, [Check applicable box(es)]

z Adjustable Rate Rider Condominium Rider 1.4 Family Ridet
Graduated Paymant Rider Plannad Unit Development Rid er Biwaekly Payment Ridat
Balloon Rider Rate Improvement Rider Second Homa Ridar
Olhet(s) [specily) +

BY SIGNING BELOW. Barrower accepts and agrees o the terms and covenants contained in this Security Instrumant

and in any rider(s) execuled by Borrower and recorded with it,
m _(Seal)

Wilnesses:
CHRISTOPHER J./KIRK Borrower
Social Security Number

i (Seanl)
-Borrowaet

Social Security Numbaer

— (Saat)
-Borrower

Sociat Security Numbaer

. ISeal
-Borrower

Social Security Numbar

Form 3001 9/80 {(page 5ol 5pages)
[Space Balow This Line For Acknowledgment]

State of Alabama Jefferson County
On this 8th day of July, 1996, I, Hubert E. Rawson, Jr., a Notary Public in and for

gald county and in sald state, hereby certify that Christopher .J, Kirk,
a marrled man , hose names are slgned to the regolng conveyance, and who are

known to me, ackunowledged beftore me that, belng /informed of the conterity/ of the conveyance
they executed the aame voluntarily and as eiy act on the the gafe bears date.
Brh gay

Given under my hand and seal o© office thiA J ’
My Commission E 1ea.g"f
y Commission Expires: f 4

# 7 (_/P(m

tary Pulfl 1~
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ADJUSTABLE RATE RIDER
{1 Year Tressury index - Rate Cape)

THIS ADJUSTABLE RATE RIDER is made this STH dey of JULY, 1906 .
arnd {s incorporated into snd shatl be dessed to smend and supplement the Nortgage, Deed of Trust or Security Deed
(the “Security Instrument®) of the same date given by the undersigned (the “Sorrower") to securs Porrower’s

Adjustable Rate Note (tha "Note™) to
SOUTHTRUST MORTGAGE CORPORATION

(the "Lender”) of the sams date and covering the property described in the Security Instrument and located at:

8121 ROSEMONT COURT BIMMINGHAM, ALABAMA 35242~

[PFroparty Addrass)

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In sddition to the covensnts and agressents made in the Security Instrument, Borrowes
and Lender further covenant and sgres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intarest rate of 7825 %. The Note also provides for changes in the
intersst rate and tha monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates -
The interest rate ! will pey may change on the first day of AUGUST, 2001 , and on that
day every 12th month thersafter. Each dete on which my interest rate could change is called a “Change Date.®
{B) Tha index

Beginning with the first Change Date, my adjusteble interest rate will be bssed on an Index. The "Index"” s
the weekly average yisld on United States Treasury securities adjusted to a constant maturity of 1 year, as mpche
available by the Federal Reserve Board. The most recent [ndex figure availsble as of the date &5 days before sach
Change Date is called the "Current Index."®

1 the Index is no longer available, the Note Holder will choose & new index which is based upon compersble
information. The Note Holder witl give me notice of this choice.

(C) Caloulation of Changes
Before esch Change Date, thg Note Holder will calculate my new interest rate by adding
Two and Three Quarters percentage peints ( 2.760 %) to the Current Index. The Note Holder will then round the

result of this addition to the nesrest one-eighth of one percentage point (0.125%). Subject to the Limits stated in
Section &(D) below, this rounded amount will be wy new interast rate until ths mext Change Date.

The Nots Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principsl that | sm expscted to owe st the Change Date in full on the maturity date at my neu interust rate
in aubstantially squal payments. The result of this calculation will be the new smount of my monthly paymsnt.

(D) Limits on interest Rate Changes

The interest rate ! am required to pay at the first Change Date will not be greater then 9.825 X ar
less then 5825 %. Thereafter, ay sdjustable interest rate will never be incressed or decreased on afy single
Change Dste by more than two percentage points (2.0%) from the rate of intersst [ have beeh paying for the preceding
twelve months. My interest rate will never be greater then 13,825 X.

(B) Efftactive Data of Changes
My new {ntarast rate will become etfsctive sach Change Date, | will pay the amount of my new monthly paymmnt

baginning on the first monthly payment date sfter the Change Date until the mmount of my monthly paymett changes
again, '

{F) Notice of Changes

The Mote Holder will deliver or ruil tome a notice of any changes in my interest rate ond the amount af my
monthly payment before the sffective date of any change. The notice will include information required by law to ba
givern me snd also the title and teluphone number of a person who will answer afy question | may have regarding the
notice. ]

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the s-:jrity Inatrument is smended to resd as follows:

Transfer of the Proparty of & intereat in Borrower. 1f sll or any part of the Property or any interest in it tis
gold or trensferred {or 1f a bereticial interest in Borrower is sold or transferred and Borrower is not & naturasl
person) wWithout Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of all
s secured by this Security Irstrument. fHowever, this option shall not be exercised Dy Lender if saxercise lw
pronibited by feceral Lew as of the date of thia Security Instrument. Lender also shall not exercise this option
if: (a) Borroswer csuses to be submitted to Lender informetion required by Lender to evaluate the intended trans-
feres as if 8 new Loan were being made to the transferes; and (D) Lender reasonably determines that Lender’s
security witl not be impaired by the losn assumption and that tha risk of a bresch of any covenant or spressent in
this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8~2 - Single Family -Fansle MasFreddie Mac Uniform instrument  Form 3111 W86
GFS Form - Q000221 (8/792)
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To the extent parmitted by applicabla law, Lender may charge a reasonabie fee as » condition to Lender‘s con-
sant to the loan assumption. Lender mey also require the trensferee to sign sh sssumption agresment that is ac-
ceptable to Lender and that obligates the tranaferes to keep all the promises and agreaments mode in the Nota and
in this Security Instrument. Borrowser wili continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

1f Lender exercises ths option to requira {mmediste payment in full, Lender shall give Borrower
notice of sccaleration. The notice shall provide & period of not less then 30 days from the dete the notice is
deliversd or mailed within which Borrower sust pay ail sums secured by this Security Instrument. 1f gorrower
faila to pay these sume prior to the sxpiretion of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower mccepts and sgrees to the terms oand covenants contained in  this
Adjustable Rate Rider. '

gl KL e

Seal
- "EI'EU"]
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PLANNED UNIT:- DEVEL.OPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER le made this _STH  day of _JULY, 1998

and Is incorporated into and shall be desmed to amend and suppiement the Mortgage, DaodnmeﬂrSomrﬂy:
Deed (the "Socu% Instrument™) of the same date, given by the undersigned (the "Borrower”) 10 secure Borrower's
Note to _ SOUTHTRUST MORTGAGE CORPOHATION (the "Lender”)

of the same date and co the Property described in the Security Instrument and located at:
6121 ROSEMONT COURT, d.un 35242

Aep——
{Property Address]

The Property includes, but Is not limited to, a parcel of land improved with a awelling, together with other such
arcels and certain co eas f , 88 rbog in
P RE:l 3157 PTIE! ng:rd aﬂﬂmagmrEntadﬁare 0

(the "Declaration”}. The Pro is a part of a planned unit developmennt known as
| reyatone

[Mame of Planned Unit Davelopmant]

{the "PUD"). The Property also inciudes Rorrower’s interest In the homeowners association of aequivaient enity
owning or managing the common areas and saciiitios of the PUD (the "Owners Association™ and the uses, benetits
and proceeds of Borrower's interest.

PUD COVENANTS. (n addition to the covenants and agreements made in 1he Securty Instrument,
Rarrower and Lender further covenant and agree as folows:

A. PUD Obligations. Borrower shali perform all of Borrower's obligations under the PUD's Constiuent
Documents. The "Constiuent Documents” are the: (i) Declaration; (i) articles of incorporation, trust instrument of
any equivalent document which creates the Owners Association; and (ili) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents. ’

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket* policy insuring the Property which is satistactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then.

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymert to Lender of the yearty
premium Instaliments for hazard Insurance on the Propérty; and

(H) Borrower's obligation under Uniform Covenant 5 to maimain hazard insurance coverage on the
Property is deemed satistied 10 the axtem that the required coverage is provided by the Owners Association policy.

Sormower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the mastar or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a Kss to
the Property, or to common areas and iacilities of the PUD, any proceeds payable to Borrower are hereby assiQ-
ned and shall be paid to Lender. Lender shak apply the proceeis to the sums secured by the Security Instrument,
with any excess paid to Bofrower.

C. Public Liability insursnce. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. «

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and faciities of the PUD, or for any conveyance in lieu at condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender's priar writ-
ten consent, either partition or subdivide the Property of consent to:

() the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casually or in the case of a taking by condemnation or
eminent domain;

(ii} any amendment to any provision of the "Constituent Documents” if the provision is for the express
beneatit of Lender:

(i) termination of professional management and assumption of selt-managemernt of the Owners
Association; or _

(v} any action which would have the effect of rendering the pubiic jiability insurance coverage main-
taihed by the Owners Association unacceptabie to L.ender.

F. Remedies. !f Borrower doés not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender Lnder this paragraph F shall become additional debt ot Borrower secured Dy
the Security Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear
Interest from the date of disbursemgnt at the Note rate and shali be payable, with interest, upon notice from Lender
to Borrower requesting payment.

ING BELOW. Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal) (Seal)

~Bofrrower -Hoetowes

- (Seal) 5 (Seal)
-Borrower Init $ 1995"2229 _Borrowes

— - - (Seal) {Seal)

=B omower -Borrawer

MULTISTATE PUD RIDER-Single Farnity- Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3150 ©/90
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