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Bulf Pasyfir Mortoage a Davision of
First Tennessee Bank National Association ALABAMA REAL ESTATE MOHTGAGE
{Home Equity Line of Credit)
{20 YR TERM - INCLUDING REPAYMENT PERIOD)
(This Mortgage is intended to be and is an QPEN-END MORTGAGE under
and pursuant t¢ the provisions of Section 35-10-26 of the Code of Alabama)

This'Instrument Prepared by:

wl
o
ol
THIS INDENTURE, made this  ©  dayof  “ul¥ 18 @
by and between  KIRK A, EDNUNDS ang CINDY K. EDMUNDS, HUSBAND AND WIFE
&

whether one or more, herein called MEvtbagor BRI FIRST TENRESSEE BANK NATIONAL ASSOCIATION, a national banking assocatin
with its principal place of business in Memphis, Tennesssee, HEREIN CALLED Mortgagee.

WITNESSETH, that Mortgagor, in congideration of the sum of Ten Dellars to him in hand paid and other valuable consideration receg!
of which is hereby acknowledged. does heraby grant, bargain. Sell and canuaﬂy unta Morigagee, 1Is successors and assigns forever he
following dascribed rea! estate ("Property”) stuated in slie SHAMROCK TRIVE

County of SHELEY . and State of Alabama, 10 wil:

Inst

StE EXHIBIT "4

The Property hersin conveyed is encumbeped by the lollowing mortgages of record
COMMUNITY FIRST BANK FILED IN VOLUME 1983 PABE 30429

and it 1s a condition of this instrument 1hat in the event ot any default in any of the terms and conditions of saild pnor morgage, o in the
event of any default in any of the terms and conditions of any other moertgage or other lien which rmay bg or may bacome prnor and para-
mount to the lien of this instrument, then in every such event the Mortgagee may, at its oplion, unless prohibited by law, declara the indeht-
edness secured by this instrument due for all purposes, and foreclosure may be had hereunder as in the case of any othar default hereun.
der. The Mortgagee may, at its option, advance and pay any such sum or sums as shall be necessary in arder that the terms and condifions
of any mortgage or other tien which is then prior and paramount {o the lien of this insirument, may be complied with, and such amaunis s
paid shall be repaid on demand with interest from the date of such payment at the highest rate legaily chargeabie on the date of such pay-
ment, and shall be secured by the lien of this mortgage; and the advancement of such sum Or sums shall in no way limil or bar the alore-
ghid option to accelerate said indebtedness.

TO HAVE AND TO HOLD the aforedescnbed real estate together with all the hereditaments and appurtenances thereunio belonging or
N any wise appertaining unto the said Mortgagee, his successors and assigns, in lee simple forever, and the said MongagQor does heraby
covenant with tha said Mortgages, its successors and assigns, that the Mortgagor is lawtully seized in tee of the aforegescnbad real estate,
that he has a good right to sell and convey the sama, that the same 15 unencumbered except as otherwise set forth above, and that the title
and quiet possession thereto he witl and his heirs and personal representalives shalt warrant and forever defend against the lawtul clasms of
all parsons whomsoaver.

THIS CONVEYANCE IS MADE to secure to Mortgagee: (1) payment of all loans. advances. extensions of credn
ang othar obligations and indebtednesses {collectively herein the "Line of Cradit”), in the maximum prnincipal amount of

Twenty dne Thousand L U ocents Dol
(3 21,000, b ) {"Credit Limit"), made and to be made by the Morigagese 1o the Martgagor under and
pursuant to that cenain Home Equity Line of Crecht Agreement and Disciosures under tha Federal Truth-in-Lending Act (the "Agreement™)
having an etfective date ot the c day of  -uiv 19 9 (“Eftective [late”), executed by

one or more of the Mortgagors and delivered 1o the Morigagee (and any and all renewals, modificalions and extensions thereol, in whale orn
part), said Agreement (which prascribes the terms and conditions under which such icans and advances and extensions o crecit are 1o he
made and are {o be repaid) being incorporated herein by reference as fully and particularly as if set out herein verbatim; (2) paymeant of all
other monies advanced by the Morgagee for the protection of the secunty, such as for taxes, insurance, repairs. attorney s lees. otc - and (3]
the performance of all covenants, conditions, stipulations and agreements heren contained. The Credit Limit mentioned above ncludes pre.
computed charges validly included in said Credit Limit, but does not include other interast, loan charges, commitment feas, brokatage comms:
sions, or other charges (herein collectively called “Charges™) validly made pursuam hereto or pursuant 10 the Agreemeant. inciuding. but not lim.
ted to, payment of taxes or insurance pramiums and other charges made to protect the security, or incurred 0 the collechan of the »wleblen
nasses and obligations secured hereby, or tha enforcement of this Mortgage, ali of said Charges being expressly secured hereby. cxcefs as
otherwise prohibited by applicable law. Certain minimum payments due dnder the Agreement are payable monthly, and (he entire balinen
awed under tha Agreement is due and payable, it not sooner paid, on that date which is twenty {20} years following the EHective Dale

The rate of interest on the unpaid balance ﬂlldhg Credit L|m|t 15, as of the Efechve Date, Julv 2, 1988

an ANNUAL PEHCEI%TASSE RATE of =. Thareatter, iMaraest will be vaned monthly 10 conform to a rate equai 10 the sum of
“Prime” pius % per annum, "Prim&" 1s the rate published as the Prime Rate under “Money Rates” in The Wall Streel Joumna! on
the 20th day of each month (or if not published that date, on the next publication date thereafter). If a range of Pnme Rates is published. the highenst
Prime Rate will apply. The ANNUAL PE AGE RATE, however, shall not exceed the lesser of 18.95% or the maximum lawlul contract rate.

GPM L0 AL 103 [6/95) 3‘ .
/Cf[/’af{ ‘E-“'Inl ?ﬁﬁr{-l{t )



As further security for payment of the indebtednass and performance of the obligations, covenants and agreements secured herety
Mortgagor heraby transfers, sets over and assigns to Morigagase:

(a) All rents, royalties, 1ssues and profits of the Property from lime to lime accruing, whether under leases or {enancis now exishng o
hereafter created subject 1o the right of Mortgagee to coliect the same as hereinafter provided, reserving to Mongaqar, however. 5o long ar
Morigagor is nol in default hereunder, the nght to receive and relain such renlts, royallies, i1ssues and prohts

(b)Y All judgments, awards of damages and settlements hereafter made as a result or in lieu of any taking of the Propeny or any part
thereo! under the power of eminant domain, or for any damage (whether caused by such iaking ar otherwise) to the Properly or the
improvements thereon or any part thereol, or 1o any rights appurtenant therelo. including any award for change of grade ol siraets
Mongagee is hereby authonzed, but not required, on behall and in the name ol Mortgagor, to execute and deliver vahd acquilances 1or.
and to appeal from, any such judgments or awards. Mortgagee may apply all such sums or any part thereot so recerved. after the paymaint
of all its axpenseas, including costs and attorney’s fees, on the indabledness securgd hereby in such manner as it elects or, at its oplion, the
entire amount or any part thereof so received may be released to the Mortgagor or other party lawfully entitied thereto

Maortgagor covenants and agrees as follows:
1. To pay all sums secured hareby promptly when due.

2. To pay, when dug. all taxes. assessments, levies, dues and charges of cvery type or nature levied or assessed agans! the Property
and any clairm, lien or encumbrance against the Property which may be of become prior to this mortgage.

3. To keep the improvements on the Property insured agamnst loss or damage by fire, the perils against which insurance 1s alforded by
extended coverage endorsement, and such olher risks and perils as Mortgagee in #s discrelion may require. The policy or palicas of such
insuranca shall be in the form in general use from time to time in the locatty in which the Property 15 sualed. shalt be in an amount no 1065
than the sum of the unpaid balance of all mortgages having priority over this mortgage and the amount of the Credit Limit, shall ba 1s5ued
by a company or companies selected by Mortgagor and acceptable to Mortgages, and shall conlain a Standard Mongage Clause n favor of
Mortgagea. Whenever required by Mortgagee, such policies, and abstracts and other tille evidence, shall be delivered immedately 16 an
held by Mongagee. Any and all amounts received by Mortgagee under any of such policies may be applied by Martgagee on the indebled-
ness securad hereby in such manner as Morgagee may, in its sole discretion, elect or, at the option of Mortgagee, the enbre amount 56
received or any part thereof may be released to the Mortgagor 10 be used to restore the improvements 1o therr former condiion Upon fote.
ciosure of this mongage or other acquisition of the Property or any part thereot by Mortgagee, such policies, abstracts and title evsdence
shall becormne the absolute property ol Mortgagee.

4. Morlgagor (a) will not remove ar demolish nor alter the design or structural character of any bulding now or hereatier erecied upon
the Property uniess Mortgagee shall first consent thereto in writing.(b) will maintain the Property and the improvements thereon in good
condition and repair; (¢} will not commit or suffer waste thereof; {d) will comply with all laws. ordinances, requlations. covenants conditians
and restrictions affecting the Property, and will not suffer or permit any viclation thereot.

4. If Mortgagar fails to pay any claim, lien or encumbrance of any charactet which s or should become prior to this morlgage, or when
due, any tax or assessmant or insurance premium, or fails o maintain the required insurance against loss of or damage 1o tho Property or
fails 10 keep the Property in repair, or commits or permits waste, then Mortgagee, at its option, may pay said clasm, hen, encumbrance, tax,
assessment or premium, with fight of subrogation thereunder, may procure such insurance and such abstracts or other evidences of lille as
it deems necessary, may make such repairs and take such sieps as it deems advisable to provent o cure such waste, ang 1or iy ¢l sand
puiposes Mortgagee may advance such sums of money as it deems hecessary. Morigagec shalt be the sole judge of 1Tho [egatily, valielity
and prionty of any such claim, lien. encumbrance. tax, assessment and premium, and of the amount necessary o be paid in salivlacton
thereof. Any default of any nature in or under any such prior lien shall alse be and constitule a default in and under this mortgage, ol the

option of Mortigagee.

6. Mertgagor will pay to Mortgagee, immediately and without demand, all sums of money advanced by Mortgagee pursuant to thus mort-
gage, in order 10 prolect the securily, together with interest on each such advancement at the maximum fixed rale of inlerest which 1ho
Mongagee may lawfully charge at the time of such advancement, and all such sums and interest therecn shall be secured heraby

7. Excep! to the extont prohibited by applicable law, it default be made in the payment of any installment of principa or nterest of sad
Line of Credit or any part thereof when due, or in the payment, when due, of any Charges or any ¢lher sum secuwed hereby. or in the pe
formance of any of the Morigagor's obligations, covenants or agreements herein, or in the Agreement (or any renawals, extensions of
modification thereot), then and i any such avent:

(a) All the indebtodnesses and obligahions secured hereby shall become and be immedately due and payatile al lhe option o
lortgagee. without notice or demand, which are haraby expressly waived, and

(b) Morigagoe is hereby empowered and authorized to advertise the sale of sad Property once a week for three consecuhivie witk:
giving notice of the time, place and terms of sale, in some newspaper published in the County or Counties in which the Property 15 situatled.
and to sell the same at the front or main court house door of the County where said Property or a substantial ang matenal part thereof s
located al public outery to the highast and best bidder for cash, tree from all homestead, dower, equity of redemption, and alt other exemp.
tions and redemptive rights of every kind, all of which are hereby expressly waived. Lipon such sale, Mortgagee of its altorney or agent con-
ducting the sale is hereby authorized 1o execute and deliver a deed ol conveyance in fee of said Property to the purchaser or purchasers
thereof, and to place the purchaser or purchasers in quiet and paacelul possession of said Property. The Mortgagee may become the pul-
chaser at any such sale under this conveyance. Mortgagor turther agrees. thal. in case of any sale under this mortgage, he will at onee Sur-
render possession of said Property, and wilt from that moment beceme and be a 1enanl at will of purchaser, and removable by process as
upon a forcible and unlawiu! detainer, hereby agrecing to pay the said purchaser the reasonable rental value of sad Propeny atter said
sale. In case of tha sale of said Property under this mortgage. the proceeds shall be applied by Mortgagee as follows First, to e paymen!
of any and ali sums Mortgages may have expended or become liable for on account of 1he Cosls of itigation, attorney's fees taxes assess
ments Nsurance pramiums, or any advances made or expenses incurres on account of the Property, wilh interest thereon; Second 1o the
payment of the principal of said Line of Credit and any unpaid inance charge and any other lees and charges due thereon, logether wih
reasonable allorney's foes, and then 1o any cther indebledness, liabiliies, or obligations of the Mortgagor secured hereby . and Frord
should there be any surplus, the Mortgagee will pay the same 10 the Mortgagor or to such person as may be legally gntitled theroto, upon
delivary and surrender to the purchaser ot possession of the Property sold, less the expense. if any. of obtaming possession Should thare
be any deficiancy, Morgagor shall remain obligated to pay the same and shall be subject 1o immediate suit thaeraon

(c) Irrespective of whether Mortgagoo acceleratas the malturity of alt indebtedness secured hereby, Montgdgec, withoul ngtice  except
such notice as is required by law and cannot be waved, may enler upon and lake passession of the Property or any part thereol, and pa
form any acts (Including the right to rent any part or all of the Property), which Morigagee deems necessary ot proper o conserye the
Property. and may collect and receive alfi rents, 1ssues and profits thereol, including those pas! due as well as those accruing thereatler
Mortgagee shall be entitled also to have a roceiver appointed to enter and lake possession of the Propeny, coltect the ronts and prohis
therafrom, and apply the same as the court may direct. Mortgagee or the receiver may also take possession of and for theso purposes
use. any and all parsonal property contained in the Properly and used by Mortgagor in the rental or leasing therao! or any part [hereo! The
expense fincluding but not limited to receiver's fees, attormey’s fees, costs and agen's cormpensation) mcurted pursuant 10 the poweis
herein contained shall be secured hergby. After payment of all costs and expenses incurred, Mortgagee shall pay to Morgagee all rents
collected on the indeblednass secured hereby i such order as Mortgagee determines. The right to enter and lake possestion of sad
Property, 1o manage and operate the same. and to collect the rents, issues and profits thereo!, whether by a recever or atherwise, shalk b
in addition to any other right or remedy hereunder or afforded by law. and may be exercised concurrently therewith or independantly there
of. Mortgagee shall be liable to account only for such rents, 1ssues and protits actually received by Merigagee




B. Morigagee shall have, in its discretion, authonty to employ all proper agents and atlorneys in the conducting of any sale made pur-
suanit 10 the terms hereof and pay for such services rendered out of the proceeds of the sale of the Propenly, should any be realized. and o
no sale is made, then Mortgagor hereby undenakes and agrees to pay the cosl of such services rendered 1o said Morigagee.

9. If Montgagee shall be made a party to or shall intervene in any action or proceeding affecting the Property or the ltle thereto or tha
interest of Mortgagee under this morigage, or if Mortgagee employs an attorney to collect any or all of the indebtedness secured hereby or
{0 foreclosure this mortgage by judicial proceedings. or under the power of sale herein contained, Mortgagee shall be resmbursed by
Mongagor. immediately and without demand, for all reasonable costs, charges and attorney's fees incurred by it in any such case, and the
same shall be secured hereby as a further charge and lien upon the Property.

10. If the indebtedness secured hereby is now or hereafter turther secured by other mortgages, chattel morigages. deeds of trust,
security agreements, pledges, contracts of guaranty, assignments of leases, or other security, Morigagee may at #s ophon axhaust any
one or more of said securities and the securily hereunder, either concurrantly or independently, and in such arder as it may determing. The
exercise of any rights under any of said security documents shall not constitute a release or a waiver of any other security documents

11. No dslay by Mortgagee in exercising any right or remedy hareunder, or otherwise attorded by taw, shail operale as a wawer thareot
pr preclude the exercise thereof during the continuance of any defauit hereunder. No failure of Morgagee to execcise any oplian herenn
given to deciare the maturity of the debt hereby secured. no forbearance by Mortgagee alter the exercise ol such option and no wilhdrawal
or abandonment of foreclosure proceedings by Mortgagee after the exercise of such option shall be taken or construed as g waiver ofats
rights to exercise such option to declare such maturity by reason of any past, prasent or future detault on the part of Mortgagor. and in like
manner. the procurement of insurance or the payment of taxes or othar liens, debis or charges by Mortgagee shall not be taken or corn-
strued as a waiver of its rights to declare the matunty of the indebtedness heraby secured by reason of the failure of Morntgagar 1o procure
such insurance or 1o pay such taxos, debis, liens gr charges.

12. Without affecting the liability of Mortgagor or any other person (except any person expressly released in wrnting) tot paymem ol any
indebledness secured hereby or for performance of any obtigation contained herein, and withoul affecting 1he nghts ol Mortgagee with
respect to any security not expressly released in writing,. Mortgagee may, at any time and from time tc ime, either before or after matunty
of said Line of Credit, and without notice or consent:

(a) Release any person liable for payment of ati or part of the indebtedness or for the performance of any obligation

{b) Make any agreement extending the ime or olherwise altening the tarms of payment of all or any part of the indebtedness. or modily-
ing or waiving any obligation, or subordinating, modifying or otherwise dealing with the hen or charge hereot

{c) Exercise or refrain from exercising or waive any right Mortgagee may have.
(d) Accept additional security of any kind.

(e) Release or otherwise deal with any propery. real or personal, securing the indebtedness, including aft or any part of the Propery
hercin doscribed.

13. Any agreement hereafter made by Morgagor and Mortgagee pursuant to this morigage shall be superior to the nghits of the holdes
of any intervening lien or encumbrance. "

14. When all the indebtedness securad hereby has been paid and all the agreements hercin mentioned have been farthiutly pertormed.
and the Line of Credit has been terminated as provided in the Agreemani, then this conveyance shall cease and become null and voud. and
release or satisfaction thereof shall be made ai the proper cost of Morlgagor. provided, however, that this morgage shall remain in full
torce and eftect for the duration of any commitment to make advances. incur obligations, or otherwise give value made by the Mordgagea 10
the Mortgagor.

15, 1 required by Mortgagee, commencing on the first day ol the tirst month next following the date of this Insirument, or COMMAancing
on the first day of the first month next following Mortgagee's demand ic do so, Mortgagor will make monthly depesits with Mortgagee, » &
hon-interest bearing account, together with and in addition to interes! and principal. of a sum equal (o one twellth {1/12th) of tho yearly
taxes and assessments which may be levied against the Property and one-twellth (1/12th) of the yearly premwums for Insurance, required
under this mortgage, or required under the Agreement. The amount of such taxes, assessments, and premiums, when unknown. shat be
estimated by Morigagee. Such deposits shall be used by Mortgagee 10 pay such taxes, assessments, and premiums, when due Any insul
ticiency of such account to pay such charges when due shali be paid by Mortgagor to Mortgagee cn demand. i, by reason of any defaul
by Mortgagor undar any provision of this mortgage, the Mortgagee declares all sums secured hereby to become due and payable
Maortgagee may thaen apply any tunds i said account against the entire indebtedness secured hereby. The enfarcealily of the covenants
rolating to'taxes, assessments, and insurance premiums herein otherwise provided shall not be affected excapl insafar as thase obligations
have been met by compliance with this paragraph. Mortgagee may, from time to time, at its option, winve, and after any such waver rgin-
state, any or ali provisions hereof requiring such depaosit. by notice to Mortgagor in writing. While any such wawver s in eftect, Morgagar
shall pay laxes, assessments, and insurance premiums as eisewhere herein provided. premiums as elsewhere herein provided

16. 1f, without the prior writtan consent of the Mortgagee. Mortgagor or any of Morigagor's successors in ttle should convey lhe
Properly, or any interest therein, to any other party, or should a creditor, receiver, or trustee in bankruptcy obtain any interest in the
Property, or should any party obtain an inlerest by atitachment or sale in accordance with the orders of any court of competent junisdichion
by any means other than inheritance or devise, the entire principal balance of the indebtednasses and obligations secured hereby. togethor
with inlerest accrued thereon, shall, at the absoclute option of the Mongages {unless prohibiled by applicable law), be and become immaeds-
ately due and payabla for all purposes.

17. Mortgagee has not consented, and will not consent, to any contract or to any work or to the furnishing of any matenats which might
be deemed 10 create a ien or hens suparior to the lien of this instrument, erther under Section 35-11-210 et. seq. of the Code of Alabismi

or otherwise.

18. If any provision hereol shalt be construed to be invalid or unentorceable, the remaining prowisions hereot shall not be allected by
such invalidily or unenforceability. Each term and provision shall, however, be valid and be enforced to the fullest extent permitted by
applicable law.
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189. The covenants and agreements herein contained shall bind, and the benefits and advanlages shall nure to the respactive heirs,
axecutors, administrators, successors and assigns of the parties hereto. Wheraver used, the singular number sha¥ include the ptural, the
plural the singular, and the use of any gender shall be applicable to all genders, as the context may require.

20. Any Mortgagor who co-signs this morigage, but does not execute the Agreement, {a} is co-signing this mongage only to grant and
convey that Mortgagor's interest in the Property to Mortgagee under the terms of this mortgage, {b) is not personally liable under the
Agreement or this mortgage, and (c) agrees that Mortgages and any other Mortgagor hersunder may agree to extend, modity. forbear or
make any other accommaodations with regard to the terms of this mortgage or the Agreement, without that Mortgagar's consent and without
reteasing that Mortgagor or impairing the lian of this mortgage as to that Mortgagor's interest in the Property.

21. In the event of any conflict between the provisions heraof and those of the Agreemaent, the provisions of the Agreement shall prevai.
excapt as required by mandatory provisions of law, and except that the validity and perfection of the lien and security interes!s created here-
by, and the remedies provided herein, including, without limitation, the power ot sate granted to the Mongagee herein, shall be governed by
this mortgage. The validity and enforceability of this morigage as a conveyance of the Property with power of sale shall be governed by the
jaws of Alabama.

IN WITNESS WHERECF, Mortgagor has hareunto set his hand and seal on the day and -,fear lirs! above wnﬂi
.. {SEAL)

r:mr:' A, EHHUHI]S

ﬁ‘%j‘( w .. (SEAL)

CINDY K.

FKA Cindy L. King

ACKNOWLEDGEMENT @% K, Hatf

THE STATE OF ALABAMA
Jefferson COUNTY

l, the undsrsigned, a Notary Public in and for said County, in said State, hereby certify that
KIRK A, EDNUNDS and CINDY K. EDMUNDS
whose name They FKA C1 “d%ighdd tﬁ mnreguing convayance and who  are
known to me, acknowledged before me that, being informed of.the contents of the conveyance, t hev execuled the
same voluntarily on the day the same bears date.

Given under my hand and official seal this ¢ day of  Julv .19 %
My Commission Expires: g al, Seal)
THE STATE OF ALABAMA
COUNTY¥

l, the undersigned, a Notary Public in and tor said County, in said State, hereby certify that

whose name signed to the foregoing conveyance and who
known to me, acknowledged before me that, being informsed of the contents of the conveyance, he executed the
same voluntarily on the day the same bears date.

Given under my hand and official seal this day of .19
A
My Commission Expires: (Notarial Seal)
_ . e Figtary Bl ™~

MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS § _¢1+009.00 o
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EXHIBIT "A"

LOT 23, ACCORDING TO THE SURVEY OF SHANNON GLEN, AS RECORDED IN MAP BOOK 7,
PAGE 94, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

BEING THE SAME PROPERTY CONVEYEﬁ TO KIRK A. EDMUNDS AND CINDY L. KING BY
DEED DATED 4-30-87 AND RECORDED IN BOOK 129 AT PAGE 545 WITH THE JUDGE OF
PROBATE OF SHELBY COUNTY, ALABAMA.
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