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YA Form 36436 (Home Loun) ALABAMA
Revised March 1979, Use Opthonal.

Section 1810, Tide 36, U.5.C.

Acceptable to Federsl National

Morlgage Associntion

(Amended May, 1989

MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THE STATE OF ALABAMA,

o) ® W
Jefferson COUNTY, % T., : %
- 0 u xR
KNOW ALL MEN BY THESE PRESENTS: Y L
That whereas the undersigned f«. S ul g
Emily Beth Husby and William K, Busby, wife and husband o E. - ';'_ -
- T
. 3B,
of the city of Birmingham county of Shelby and State of Alabaﬂa - 2
party of the first part (hereinafter called the Mortgagor), has become justly indebted unto @ ; '?. 4
c im0
Castle Mortgage Corporation o Q

, a corporation organized and existing under the laws of
the State of Delaware , party of the second part (hercinafter called the Mortgagee), in the
full sum of One Hundred Ninty Four Thousand Eight Hundred Twenty & 00/100

u Dollars
($ 194,820.00 ), money lent and advanced, with interest at the rate of  Eight and One
Quarter per centum { 8,25 %) per annum until
paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee a certain promissory note
bearing even date with these presents, the said principal and interest to be payabie at the office of

Castle Mortgage Corporation, Post Office Box 12785

in Birmingham, Alabama 35202-6785 . or at such other place as the holder may designate
in writing delivered or mailed to the Mortgagor in monthly instatlments of One Thousand

Four Hundred Sixty Three and 6$2/100's

Dollars ($ 1,463.62 ), commencing on the Nirst
day of September 1 , 19 96 . and continuing on the first day of ecach month thereafter
until the principal and interest are fl.lll'llz.»r paid, except that the final payment of principal and interest, if not sooner
paid, shall be due and payable on the first day of August | , 2026

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several in-
stallments of principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness ac-
cruing to the Mortgagee on account of any future payments, advances, or expenditures made by the Mortgagee as
hereinafter provided:

NOW. THEREFORE, in consideration of the premises and the sum of One Dollar {$1) to the undersigned Mort-
gagor Emily Beth Busby and William K. Busby
in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt

payment of said indebtedness as it becomes due  August 1, 2026 the said

Emily Beth Busby and William K. Bushy do hereby

grant, bargain, sell, assign, and convey unto the said Mortgagee the following-described real property situated in
Shelby County, Alabama, 10 wit:

See Exhibit "A" attached hereto and incorporated herein by reference,

together with the hereditaments and appurtenances thereunto belonging. and the rents, issues, and profits of the above-
described property (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, 1ssues,
and profits, until default hereunder), and all fixtures now or herea fter attached t0 or used in connection with the premiscs
herein described and in addition thereto the following described household appliances, which are, and shall be deemed
to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness herein mentioned:

Range/Oven, Dishwasher, Fan/Hood
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hereby immediately due and payable.
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any instrument which imposes a restriction upon the sale or occupancy of the morigaged property on the basis of race,
color, or creed. Upon any violation of this undertaking, the Morigagee may, at its option, declare the unpaii balance
of the debt secured hereby immediately due and payable.

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto bedonging or in
anywise appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that seized of said real property in fee simple, and
ha aaoodﬁghttnwllmdmnmthcm;thatthepropeﬂyinfmfmmaﬂm:umbmmmdthatthchlmmun
and Mortgagor’s heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the
Morigagee and assigns against the claims of all persons whomsoever;

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreements, that
18 to say:

1. That the Mortgagor will promptly pay the pal of and interest on the indebtedness evideniced by the said
note, at the times and in the manner therein provided. Privilege is reserved to prepay at any time, without premium
or fee, the entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars
($100) whichever is less. Prepayment in full shall be credited on the date received. Partial prepayment, other than on
an installment due date, need not be credited until the next following instaliment due date or thirty days after such
prepayment, whichever is earlier,

2. Together with and in addition to the monthly payrfients of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as heremafter
stated) on the first day of each month until s&id note is fully paid, the following sums:

fa) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and
assesgments next due on the mortgaged property (all as estimated by the Mortgagee, and of which the
Mortgagor is notified) less all sums already paid therefor divided by the number of months to elapse
before 1 month prior to the date on which such ground rents, premiums, taxes and assessments will become
delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and
special assessments,

(b) The aggregate of the amounts payable pursuant to subparagraph fa) and those payable on the note
socured hereby, shall be paid in a single payment each month, to be applied to the following items in
the order stated: *

(I} ground rents, taxes, special assessments, fire and other hazard insurance premiums:
(II) interest on the note secured hereby; and
(III) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a *“late charge'’ not exceeding four per centum
{4%) of any instaliment when paid more than fifteen (15) days afier the due date thereof to cover the
extra expense involved in handling delinquent payments, but such *‘late charge’’ shall not be payabie
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds
are sufficient to discharge the entire indebtedness and all proper costs and expenses secured thereby.

3. If the totai payments made by the Mortgagor under {ag) of paragraph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee, as trustee, for ground rents, taxes, assessments, and insurance premiums,
as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor
for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however, such monthly payments
shall noi be sufficient to pay such items when the same shall become duc and payable, then the Mortgagor will pay
to the Morigagee, as trustee, any amount necessary to make up the deficiency within thirty (30) days after written
notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment
of the entire indebtedness represented eby, the Morigagee, as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mértgagor any credit balance remaining under the provisions of fa) of paragraph
4 hereof. If there shall be & default under any of the provisions of this mortgage resuiting in a public sale of the premises
covered hereby or if the Mortgagee acquires the property otherwise after default, the Mortgagee, as trustee, shall apply,
at the time of commencement of such proceedings or at the time the property is otherwise acquired, the amount then
remaining to credit of Mortgagor under (a) of paragraph 2 preceding, as a credit on the interest accrued and unpaid
and the balance to the principal then remaining unpaid on said note.

4, If the Mortgagee shall be made & party to any condemnation proceedings or to any suit involving the title
to the property hereby conveyed and employs an attorney to represent it therein, or if the Mortgagee employs an attorney
to assist in settling or removing any cloud on the title to the property hereby conveyed that purports to be SUPeTIOr
to the lien of this mortgage in any respect, or if this mortgage be foreclosed in Chancery or under the power of sale
hereinafter provided for, or if an action be brought for preach of any obligation hereunder, the Mortgagor will pay,
when the same becomes due, such attorney’s fec as may be reasonable for such services, and if such fee is paid ot
incurred by the Mortgagee the same shall be secured by the lien of this mortgage in addition to the indebtedness specially
secured hereby and shall bear interest from the date it is paid or incurred and shall be at once due and payable. Any
proceeds from Condemnation awards shall be applied to reduce the amount of the principal debt at the option of
Mortgagee.




thereof, or on the improvements thereon.
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8. That upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, of
repair of said premises, for taxes or asscssments against the same and for any other purpose authorized hereunder.
Said note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were inchuded
in the note first described above. Said supplemental note or notes shall bear interest at the rate provided for in the
principal indebtedness and shall be payable in approximately equal monthty payments for such period as may be agreed
upon by the creditor and debtor. Failing to agree on the maturity, the sum or sums 30 advanced shall be due and
payable 30 days after demand by the creditor. In no event shall the maturity extend beyond the ultimate maturity
of the note first described above.

9. Nufaﬂmnftththumcium}'opﬁmhudnﬁvmmdedanthemﬂuﬁtyufthedeb{haebymued
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taxes, debts, liens, or charges; and the lien of this instrument shall remain in full force and effect during any postponement
or extension of the time of payment of the indebtedness or any part thereof secured hereby.
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terms and provisions of this mortgage, then this conveyance shall be and become null and void.
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part thereof, according to the terms thereof, or if the Mortgagor shall fail to do or perform any other act or thing herein
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goor in the city of , County of
Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a
week for three successive weeks prior to said sale in some newspaper published in said county, and, upon the payment
ofthtpurchmmncy.thehlonmurmypmonmndmingsajdsalefnritismthmizedmmtcmﬂupurm
atsaidaal:adeedtuthepwpmympmdmmnndmnhwchawshaﬂmtbehddtuMLﬂHummmpﬁmﬁon
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12. mmufafmmm.jmﬂmm,mmmw: First, to the expenses of advertising
and selling, including the attorneys’ fees, provided for in paragraph 4 hereof; second, to the repayment of any money,
withintmﬂﬂeon,whichtheMonmhnayhnvtpcidnrbmmcﬁabkmuynrwhkhhmaythenbcnmary
to pay for taxes, assessments, insurance and other charges, liens, or debts hereinabove provided; third, to the payment
and satisfaction of the indsbtedness hereby specially secured with interest, but interest to date of sale only shall be charged;
fourth, to reimbursement of The t of Veterans Affairs for any sums paid by it on account of the guaranty
or insurance of the indebtedness evidenced by the note secured hereby; fifth, the balance, if any, shall be paid to the Morigagor.

13, AsinmumynfmwwnbymudmﬂmﬂnmpaﬁtheMmmwm neither commit nos
permit waste on the premises hereby conveyed; and upon the commission of any waste thereon the Mortgagee may, at
its option, declare the entire indebtedness hereby secured to be at once due and payable. Nor will the Mortgagor remove
anyuftheﬁxturﬁnntheprunisﬁhﬂebymnveyedwlongasmynfmeindcbmdmhercbymmdahnﬂrenmin unpaid.

14. If the Mortgagor shail make default in the payment of any of the indebtedness hereby secured, or in the
performance of any of the terms or conditions hereof, the Mortgagee may proceed (o collect the rent, income, and
profits from the premises, either with or without the appointment of a receiver. Any rents, income, and profits collected
by the Mortgagee prior to foreclosure of this indebtedness, less the cost of collecting the same, including any real estate
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commission Or attorneys’ fees incurred, shall be credited first, on the advances with interest thereon, then upon the
interest, and the remainder, if any, upon the principal debt hereby secured, ’

15. hnypmmiumndebytheMnnmhﬂeintupaymuneymybemwlmn!aw.udtheucmity
of this mortgage shall not be waived thereby, and as to such debts the Mortgagor waives all right of exemption under
the law.

16. Theindebtednmavidmudbythenutcﬁmdﬂcribednbov:mdbythhmnwreprmutheunpﬁd
balance of the purchase price due by the Mortgagor to the Mortgagee for the purchase price of the property herein
conveyed, and this is a purchase moncy mortgage.

17. If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of
the parties hereto, and any provisions of this or other instruments executed in connection with said indebtedness which
are inconsistent with said Title or Regulations are hereby amended to conform thereto.

18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall
inure to, the respective heirs, executors, administrators, successors, and assigns, of the parties hereto. Wherever used,
the singular number shall include the plural, the plural the singular, the use of any gender shall include all genders,
and the term, ‘‘Mortgagee,”’ shall include any payee of the indebtedness hereby secured or any transferee thereof whether
by operation of law or otherwise.

Givenunder our hands andseals this the 8th dayof July 1996 .
‘&;&M (SEAL]
Emily h Busby
W77 N O - S PN [SEAL}
William K. Busby
[SEAL)
ISEAL]
STATE OF ALABAMA,
Jefferson COUNTY.
L )
I, the undersigned , a notary public in and for said County, in said State, hercby certify that
Emily Beth Busby and William K, Busby, wife and husband '
whose names  &Ie signed to the foregoing conveyance, and who are known to me, acknowledged before
me on this day that, being informed of the contents of this conveyance, they executed the same
voluntarily on the day the same bears date.
GIVEN under my hand and official seal this 8th day of July , 19 96
My Commission Expires: 06/16/99 Notary Public.

THIS INSTRUMENT PREPARED BY:

NAME _ Mary Lynn Campiel
ADDRESS _3008 Pump House Road
B

Judyge of Probuate.

}

do hereby certify that the foregoing conveyance was

filed for registration in this office on

. on the
, 19

day of
. and was recorded in Vol.

STATE OF ALABAMA
Mortgage
TO
THE STATE OF ALABAMA,
COUNTY
Judge of the Probate Court of said County,
Record of Deeds, pages

day of
Fee
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EXHIBIT “A”

Lot 36, according to the Amended Plat of Brookhaven, Sector I1I, as recorded in Map
Book 11, page 24, in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama.

Less and except a parcel of land described as follows: Begin at the Northeast comer of
Lot 36, Amended Plat of Brookhaven, Sector IT1, as recorded in Map Book 11, page 24;
thence in a Westerly direction along the North line of Lot 36, for 218.60 feet to a point on
the right of way line of Stevens Hill Circle; said point being a common Corner of Lots 36
and 37: thence in.a Southerly direction along said right of way line, a distance of 1.0 feet;
thence in an Easterly direction, 218.61 feet to the point of beginning.

There is also conveyed a part of Lot 35, of Amended Plat of Brookhaven, Sector 11,

described as follows: Begin at the common corner of Lots 35 and 36; said point being on
the South right of way line of Stevens Hill Circle; thence Southeast along common line for
35.0 feet: thence 37 degrees 24 minutes 04 seconds left and continue Southeast 137.62
feet to the common corner of Lots 35 and 36; thence Southwesterly along the Southerly
line of Lot 35, for 31.0 feet; thence 52 degrees 37 minutes 21 seconds right in a
Northwesterly direction, 166.44 feet to a point on the Southerly right of way line of
Stevens Hill Circle: thence in a Northeasterly direction along said right of way line, 27.0
feet to the point of beginning.

All being situated in Shelby County, Alabama.




VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT. <
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THIS ASSUMPTION POLICY RIDER is made this 8TH day of  JULY , 1996
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Peed of Trust, or Deed to Secure
Debt (*Instrument™ ) of the same date herewith, given by the undersigned (**Mortgagor’) to secure the Mortgagor’s
Nate (“*Note'") of the samce daie to

N
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-
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CASTLE MORTGAGE CORPORATION g
LS SLUCCENSOTY i sy vt
("*Mortgagee’y and covering the property described in the Instrument and located at:

100 STEVENS HILL CIRCLE, BIRMINGHAM, ALABAMA 35244

{Properiy Adidiess)

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowicdge
and agree 10 the following:

GUARANTY: Should the Department of Veterans Affairs Fail or refuse to issuc ity guaranty in full imounm withun
60 days from the date that this loan would normally become cligible for such guaranty comnuited upon by the Department
of Veterans Affairs under the provisions of Title 38 of the LS. Code **Veterans Benefits,” the Mortgagee may declare
the indebtedness hereby secured at once due and payable and may foreclose immediately or may excroise any othes
rights hercunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and pavable upon transter of (he
property sceuring such toan to any transferee, unless the acceptability of the assumption of the loan is established
pursuant to Section 3714 of Chapter 37, Title 38, Umited States Code. '

An authorized 1ransfer (“assumption’) of the property shall also be subject to additional covenants and agreements
s set forth below:

(a) ASSUMPTION FUNDING FLEL: A fee equal to one-halt of | percent (.50%0) of the balance of thas loan as
of the date of transfer of the property shall be payable at the time of transfer to the loan holder ar its authornzed
agent, as trustee for the Department of Veterans Aftairs, [ the assumer fails (o pay this fee at the ume of transfer,
the fee shall constitute an addifional debt 10 that alrcady sceured by this instrument, shall bear interest at the rate
hercin provided, and, at the option of the payee of the indebtedness hereby sccured or any transleree thereol, shall
be immediately due and pavable. This fee is automatically waived if the assumer is exempt under the provisions of
I8 U.S.C. 3729 (¢).

(b} ASSUMPTION PROCESSING CHARCGIE: Upon application for approval to allow assumption ol this Joan,
a provessing fee may be charged by the loan holder or its authorized agent for determining the creditworthiness ot
the assumer and subsequently revising the holder’s ownership records when an approved transter is completed, The
amount of 1his charge shall not exceed the maximum established by the Department of Veterans Aftuirs for a foan
te which Section 3714 of Chapter 37, Title 38, Unied States Code applies,

" () ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees Lo
assume all of the obligations of the veteran under the termy of the insrrements creating and securing rhe loan. The

assumer further agrees to indemnify the Department of Veterans Aftairs to the extent of any claim payviment arising
from the guaranty or insurange of the indebledness created by this instrument.

IN WETNESS WHEREOFE, Mortgagor{s} has executed this Assumption Policy Rider.
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