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MORTGAGE

THIS MORTGAGE {"Security Instrument”) is given on June 26th, 199§
The grantor is S, LYNN NAFTEL, AN UNMARRIED WOMAN

(‘Borrower*). This Security Instrument is given 1o

LEADERS IN LENDING , which is organized and existing
under the laws of THE STATE OF MICHIGAN . and whose address 1S
1851 MONTGOMERY HIQHWAY, STE 111 BIRMINGHAM, ALABAMA 35218 {(*Lendaer’)
Borrower owes Lender the principal sum of One Hundred Eleven Thousand Nine Hundred Fiity and 00/100

Dollars (J.S. $ _ 111,950.00 ). This debt is evidenced by Borrower's nots dated the same date as
this Security Instrument {"Note"), which provides for monthly payments, with the futl debt, if not paid eartier, dug and payable
on July 1st, 2026 . This Security instrument secures 1o Lender: (@} the repayment of the

debt evidenced by the Note, with interast, and all renewals. extensions and modifications of the Note; {b) the paymaent of ail
othar sums, with imterest, advanced under paragraph 7 to protecl the security of 1his Security instrument: and (¢) the par-
formance of Borrower's covenants and agreements under this Sacurity Instrument and the Note. For this purpose.
Borrower does hereby morigage, grant andg convey 1o { endar and Lender's successors and agsigns, with power of sals, the
following described property located in SHELBY Counly, Alabama

-

LOT 74, ACCORDING TO THE SURVEY OF SUMMER BROOK, SECTOR ONE, AS RECORDED IN MAP
BOOK 18, PAGE 74 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The proceeds of this mortgage {oan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors gimultanecusly herewith.

which has the address of 104 SUMMER BROOK LANFE , ALABASTER
. [Strexet] [City]
Alabama _35007- i ("Property Address"},
[21p Codo]

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forever, together with
all tha improvements now or hereaflar erected on the property, and ali easements, appurtenances, and fixtures now or
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heraafter a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage., grant and convey the Property and ihat the Propery is unencumberad, except for encumbrances of record
Borrowear warrants and will detend generally the title to the Property against al clams and demands, subject tc any en-
cumbrancas of record.

THIS SECURITY INSTAUMENT compines uniform covenants for national use and non-unitorm covenants with lirmited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows’

1. Payment of Principal and Interest; Prepaymant and Late Charges. Borrower shall promptly pay whan due the
principal of and interest on the debt ewdenced by the Note and any prepayment ang late charges due under the Note

2 Funds for Taxes and Insurance.  Supject to applicable faw of to a written waiver by Lender, Borrower shall pay
1o Lander on the day monthly payments are due under the Note, unti the Note is paid in fuil, a sum ("Funds’} tor- (a) yearly
taxes and assessmeants which may attain priomty over this Security Instrument as a ien on the Property, (b) yearly leasehold
paymenis or ground rents on the Property, if any; {c] yearly hazard or properly INsSurance premiums; (d) yearly flood In-
surance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender.
in accordance with the provisions of paragraph 8, In ligu of the payment of morigage insurance pramiums. These tems are
called "Escrow ltems.” Lender may. at any time, collect and hold Funds in an amount not to excead the maximum amount a
lengder for a federally relaled mortgage loan may require for Borrower's escrow account under the federal Real Estate
Sattlament Procedures Act of 1974 as amended from time to time, 12 US. C Section 2601 et seq (HESPA"), unless
another law that applies to the Funds sets a lesser amount |f so, Lender may. at any time, collect and hold Funds mn an
amount not to excead the lesser amount. Lendaer may estimate the amount of Funds dus on the basis of curren data and
roasonatla estimatas of expendilures of future Escrow items of otherwise In accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality., or antily
(inciuding Lender, if Lender is such an institution) or in any Fodaral Home Loan Bank. Lender shall apply the Funds o pay
the Escrow Hems. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow
account, or verifying the Escrow Items, uniess Lender pays Borrower interest on the Funds and applicable law permits
Lender to maka such a charge. However, Lender may require Borrower to pay a one-time charge for an indepandean! real
ostate tax reporting service used by Lender in connection with this loan, uniass applicable law provides otharwmse. Unless
an agreement is made or applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any in-
teres! or earnings on the Funds. Borrower and Lender may agree \n wrting, however, 1hat imerest shall be paid on the
Funds. Lender shall give to Borrower, withoul charge. an annual accounting of the Funds, showing credils and debils o
the Funds and the purpose for which sach debit 10 the Funds was made. The Funds are pledged as additional security for
all sums secured by 1his Securnty Instrument

It the Fungs held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to
Borrowar for the excass Funds in accordance with the requirements ot applicable law. if the amount of the Fungs held by
Lender at any time is not sufficient to pay the Escraow ltarns whan due. Lender may so notity Borrower in wnting, and, in
such case Borrower shall pay to Lenger the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon paymaent in full of all sums secured by this Security instrumaent, Lender shall promptly refund 1o Borrowear any
Funds haid by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquistion of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lendsr unger
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges cue unger the Notae; sacond, to amounts payable
under paragraph 2; third. to inlerest due; fourth, to principal due, and last, to any late charges due under tha Note

4. Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuiabie 10 the
Property which may attain priority over this Security Instrument, and leasahoi0 paymenis of ground rents, if any. Borrowaer
shall pay these obligations In tha manner provided in paragraph 2, or if nol paid in that mannar. Borrower shall pay 1ham on
time directly 1o the person owed payment. Borrower shall promptly furnish to Lendger all notices of amounts to be paid
under this paragraph. 1If Borrower makes these payments diractly, Borrower shall promptly furnish to Lender receipts
evidancing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower. (a)
agrées in writing to the payment of the cbligation secured by the lien in 2 manner acceptable 1o Lendar, (b) contasts
In good faith the lien by, or defends against enforcement of the lien in, legal proceadings whichinthe Lendars opinicn

Form 3001 9/90 2 ol 6 pageas)
Inltials ) .

I . TN TR T T PR S S« woyr ‘,W__‘ .- A |-" .
mande 1. oo AR AR R LR N R A P R P s °, 28



Loan No. &00002853-AUS

r -

operate 1o prevent the enforcement of the hen; or (c) secures from the holder of the llen an agreement satisfactory to Lendes
subordinating the lien to this Securily (nstrumant. It Lander determines that any part of the Property Is subject 10 a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice ldentitying the lian. Borrower
shall satisfy the lien or take one of more of the aclions set forth above within 10 days of the giving of notice.

5. Hazard or Propenty Insurance. Borrowsr shall keep the improvements now exigting of herpafter aracied on the
Properly insured against loss by fire, hazards Included within tha 1arm "extended coverage” and any other hazards, includ-
ing floods of tiooding, for which Lender requires insurance. This ingurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrowar subjec! 10
Lender's approval which shall not be unreasonably withheld, |t Barrower fails to maimain coveraje described above,
Lander may, at Lender's option, obtain coverage to protect Lender's rights in the Proparty in accordance with paragraph 7

All insurance policies ang renewals shall be acceptable 10 Lender and shall inglude a standard mortgage clause
{ ender shall have the right to hold the policies and renewals. If Lander requires, Borrower shall promptly give 1o Lander all
raceipls of paid premiums and rengwal NOUCES. (n tha evant of loss, Borrower shall give prompt notice to the ingurance car-
riar and Lender. Lander may make proo! of 10sg it not made promptly by Borrower

Unless Lendger and Borrower olherwise agree in writing, insurance proceeds shalt be applied 10 restoration or repa
of the Property damaged, it the restoration or repair is sconomically feasible and Lendar's security is not lessened. It the
rastoration or repair is not economically teasible or Lender's security would be lessenad, the insurance proceeds shall be
applied to the sums securad by this Sacurity Instrument whather or not then oue, with any excess paig {o Borrower |
Botrower abandons the Property, or does nol answer within 30 days a nolice from Lender that the insurance carner has of-
fored to sattle a claim, than Lender may collect the insurance proceeds. Lender may use the proceads 1o repair or restore
the Property or to pay sums secured by this Security Instrument, wheather or not then due. The 30-day period will begin
when the notica is giver

Unless Lendar and Borrower otherwise agree in writing. any application of proceeds to principal shall not exignd of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrowar's right to any insurance policies and proceeds resulting
from gamage to the Property prior to the acquisition shall pass o Lender to the extant of tha sums secured by 1his Secuwily
Instrument immaediately prior to the acqulsition.

6. Occupancy, Preservatlon, Maintenance and Proteciion of the Proparty; Borrower's Loan Application; Leassholds
Borrower shall occupy, establish, and use the Property as Rorrower's principal rasidence within sy days after the execu-
tion of this Security Instrumert and shall continue to occupy the Properly as Borrower's principal residence for at least one
yaar after the dale of occupancy, unless Lender otherwise agrees in writing, which consent shali not be unrpasonably
withheid. or unless extenuating circumstances exist which are beyond Borrower's contral.  Borrower shall not destroy.
damage or impair the Properly. allow the Property to deteriorale, or commit waste On the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgmant ¢ould
rasult in forfeiture of the Property or otherwise matarially mpair the lien created by this Sacurity Instrument or Lender's
securily intergst, Borrower may cure such a default and reinsiale, as provided in paragraph 18, by causing the aclion of
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Barraower's in-
teres! in the Property or other materid impairment of the lien created DY this Security instrument or Lender's security
interest.  Borrower shall alsc be in default it Borrower, during the 1oan application process, gave materially false or nac-
curate information or stalements to Lender (or falled 10 provide Lender with any malterial information) in connection with the
loan evidenced by the Note, including, but not Imitad to, reprasentations concerning Borrower's cccupancy of tha Property
as a principal residence. |f 1his Secunty Instrument is on a leasehold. Borrowar shall comply with all the prowisions of the
leaso. W Borrower acquires fea title 1o tha Property, 1he leasahold and the fee title shall not merge uniess Lender agrees 1o
the merger in wriling.

7. Protaction of Lendar's Rights in the Property. It Borrower tails 10 perform the covenanis and agreemants con-
tained in this Security instrument, orf there is a legal procesaing that may significantly affect Lender's nghts in the Property
(such as a proceeding In bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws of regulaticns), then Lender
may do and pay for whalever is necessary 10 protect the vaiue of the Property and Lender's rights in the Property. Lenders
actions may include paying any sums secured by a lien which has pricrity over this Security insirument, appearing in court.
paying reasonable attorneys' feas and entenng on the Property to make repairs. Although Lender may take action undar
this paragraph 7, Lander does not nave 1o do so.

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt of Borrowar securad Dy ihis
Secutity Instrument.  Unless Borrower and Lender agrae 1o other terms of payment, these amounts shall baar (nterest from
ihe date of disbursement at the Note ratg and shall be payablo. with interast, upon ngtice from Lender to Borrower raquest:

ing paymant,
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8. Mortgage Insurance. it Lender reguired morgage insurance as a condition of making the ioan secured by this
Security Instrumant, Borrower shall pay the premiums required to maintain the mortgage inswrance in effact. If, for any
rsason, the mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morgage insurance praviously in effecl. at a cast sub-
stantially equivalent to the cost to Borrower of the mortgage nsurance previously in effect, from an alternate morigage in-
surer approved by Lender. If substantially equivalent mongage insurance coverage is not aveilable, Borrower shall pay 10
Lendar each monih a sum equal to cne-twalfih of the yearly mortgage Insurance premium baing paid by Borrower whan the
insurance coverage lapsed or ceased 1o be In effect Lender will accept. use and retain thase payments as a oSS resarve In
leu of mongage insurance. LOSS reserve payments may no longer be fequired, at the option of Lender, if mortgagea In-
surance coverage (in the amount and for the pericd that Lendar requires) provided by an insurér approved by Lender again
becomes available and is oblained. Borrowear shall pay the premiums required to maintain mortgage iNsurani.e N aftact, or
to provide a loss reserve, untii the requirement for mortgage insurance ends in accordance with any writlen agreemant be-
twaen Borrowar and Lender or applicable law

0. Ingpection.  Lender or its agent may make reasonable antrigs upon and inspections of 1ha Propedy.  Lender
shall give Borrower notice at the time of or prior 1o an inspaclion specifying reasonable cause for the inspaction

10. Condemnation. The proceeds of any award or claim for damages, diract of consequantial, in connection wilh
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hareby assig-
neg and shall be paid to Lander.

In the event of a total taking of the Proparty, the proceeas shall be applied to the sums secured by this Sacunty
instrumant, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny in
which the fair market vaiue of the Property immediately before the laking Is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree In writing,
the sums secured by this Security Insirument shall be reduced by the amount of the proceeds muitiplied by the following
fraction: (a) the 1olal amount of the sums secured immedialely before the laking, divided by (b) the fair market valua of the
Properly immediately before the taking. Any balance shall be paid to Borrower. In the event of a paftiai laking of the
Property in which the fair market valus of the Property immadiately before the taking Is lass than the amount of the sums
secured immediataely before the taking, uniess Borrower and Lander otharwise agree in writing or unlass applicable 18w
otherwise provides, the proceeds shall be applied 1o the sums secured by this Sacurlty instrument whether or not the sums
are then due.

It the Property is abandoned by Borrower, of if after notice by Lender 1o Borrowes that 1he condemnor oftars 10 make
an award or setile a claim for damages, Borrower fails 10 respond 1o Lendar within 30 days after the date the notice is given,
Lender is authorlzed 1o collect and apply the proceeds. at its aption, either 1o restoration or rapair of tha Property or 10 1he
sums secured by this Security Instrument, whether or not then due

Unless Lender and Borrowet otharwise agree in writing, any application of proceads to principai shall not axtend of
postpona the due date of the monthly payments reterred to in paragraphs 1 and 2 or change the amoun of such payments

$1. Borrower Not Released; Forbearance By Lander Not 4 Walver.  Extension of the time for payment of
modification of amortization of the sums secured by this Sucurity Instrument granted Dy Lender to any succassol in ntarest
of Barrower shall nol operate 1o releage the hability of the original Borrower of Borrower's Successors in interest.  Lender
shall nol be required to commence proceedings against any succassor in interest or refuse to extend time for payment of
otherwise mogify amaortization of the sums secured by this Security instrument by reason of any demand madse by the
original Borrower or Borrower’'s successors in interast. Any forbearance by Lender in exercising any right or remegdy shall
not be a waiver of or preclude the exercise of any right or remedy.

2. Successors and Assigns Bound, Jolnt and Several Liability, Co-signers. The covenants and agreements of
this Security Instrument shall bing and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and sevaral. Any Borrowar who co-signs
ihis Securily Instrument but does not execula the Note. (a) is co-signing this Security Instrumant only 10 morngage. gran
and convay that Borrower's interest in the Propenty under the terms of this Security Instrument; (b) Is not personally
obligated to pay the sums sacured by this Securily Instrument; and (¢) agrees that Lender and any othar Borrower may
agree to extend, modity, forbaar of make any accommodations with regard 10 the terms of this Security Instrumem Of 1he
Note withowt that Borrower's consent.

13. Loan Charges. !f the !oan secured by this Securnity Instrument is subject to a law which sels maximum loan
charges, and that law Is finally interpreted so that the intefes! or olhar loan charges collected or to be coliecled 1N coONNEG-
tion with the loan exceed the permitted himilg, then: (8} any such ioan charge shall be reduced by the amount necessary ]
reduce tha charge to the permitted limit, and (b) any sums already collected from Borrower which exceeded permitied imits
will ba refuncded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
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making a direct payment 10 Borrower. i1.a retund reducss principal, the reduction wil be treated & a partial prepayment
without any prepayment charge undar the Note.

14. Notices. Any nolice 10 Borrower provided for in this Secwrity insirument shall be ghven by delivertng it or by
malling I by first class mall unleas appicable law requires use of ancther method. The notice shall be direcied 10 the
Property Addross of any othar addrass Borrowss designates by nolica 10 Lender. Any notioe 1o Lender shall De given Dy
first claas mall 10 Lencier's address siated harein or any other addrass Lender designates by notice to Borrower.  Any notice
provided for in this Security instrument shal be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph. |

15. Governing Law; Severabliity.  This Security Instrument shall be governed by federal law and tha law of the
|urisdiclion in which ihe Proparty is located. in the event that any provision or clause of this Security insirument of the Note
conflicts with applicable taw, such conflict shak not affect other provisions of this Security Instrument of the Note which can
be glven effect without the conflicling provision. To this end the provisions of this Security Instrument and the Nole are
declared to be saverabie. |

18. Borrowsr's Copy. Borrower shall be given one contormed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Baneficial Interast In Borrower.  If all or any pan of 1he Proparty of any inlerest in
it Is sold or transferred {or i a beneficial Interest in Borrower Is sold or iranaferred and Borrower is not 8 nalural person)
withoul Lender's prior written consent, Lender may, at its option, require immediate payment in hull of all suMs secured Dy
this Security Insirumaent. However, this option shall not be exarcised by Lender if exercise Is prohibited by federal lew as of
the date of thia Securily Instrument.

H Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of
not less than 30 days from the date the nolice |s.Callvared of malled within which BorTower must pay all sums sacuied by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remacies permittad by this Securily instrumaent without further notice or demand on Borrower.

18. Borrowsr's Right to Reinatals. If Borrower maets carlain condltions, Borrower shall have tha right 1o have en-
torcerment of this Securlty instrument discontinued at any time prior to the earler of. (a) 5 days (or auch othes perlod as ap-
plicable law may specity for reinsiatement} before sale of the Property pursuant 10 any powef of sale conained in this
Security Insirument; or (b} entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: ()
pays Lender all suma which then would be dus undsr this Securlly Instrument and the Note as it no acceleration had
occurfed; (b) cures any default of any other covenants or agreements, (c) pays all expenses Incurred in enorcing 1his
Security instrument, including, but not limited 10, reasonable stiorneys' fees; and (d) takes such action as Lender may
reasonably requira to assure thet the Nen of this Sacurity Instrumen, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemen by Borrower, 1his
Security Instrumeni and the obligations secuwed hereby shall remain fully effective as if no acceleration had occutied
Howeaver, this right 10 reinsiate shall not apply in the casa of acceleralion under paragraph 17,

19, Sals of Notg; Change of Loan Servicer. The Note or a partial Interest in the Note (togelher with thes Security
Instrument) may be acld one or more 1imes without prior notice 1o Borrower. A aale may result in a change in the aniity
(known as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Ingtrument.  There also
may be one of more changes of the LOBN Servicer unrelated to a sale of tha Nota. If there i3 a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notica
will state the nama and address of the new Loan Servicer and the address to which paymemns should be made. The notice
will also comaln any other Information required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Subsiances on of in tha Property. Borrower shall not do, nor allow anyone else to do. anything aftecting
tha Property thal is in violation of any Environmantal Law. The preceding iwo sentences shall not apply to the presance.
use, of etorage on the Property of small quanillies of Hazardous Subslances thal are generally recognized 10 be ap-
propriate 10 normal residential uses and to maintenanca of the Propaerly.

2 Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party involving the Properly and any Hazardous Subatance of Enwonmenial
l.aw of which Borrower has actual knowledge il Borrower learns, or is notified by any governmaental of regulatory autholity,
that any removal of other remediation of any Hazardous Substance affecting the Property I8 necessary, Bofrower shal
oromptly take all nacessary remadial actions in accordance with Environmental Law.

As uged in this paragraph 20, *Hazardous Substances” ate those subsiances defined as loxic of hazaragous substan-
ces by Environmental Law and 1he following substances: gasoilne, kerosene, other flammable or toxc pelroleum products,
{oxic pesticides and herbicides, ucﬂnﬂla"advama. materials contalining asbesios o formaldehyde and radiocactive malerials.
As usad In this paragraph 20, "Environmentat Law” means fedesal laws and laws of the jurisdiction where the Propedy Is
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located that relale o heallh, safety or environmeantal protection.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agrea as follows: |

21. Accelaration; Remedles. Lender shall give notice to Borrower prior 10 acceleration following Borrower's brsach of
any covenant or agreement In this Securlty Instrument {but not prior to acceleration under paragraph 17 unisss appiicable
law provides otherwise). The notice shall apecily. (a) the default; (b) the action required to curs the default; (c) a date, NOl
lass than 30 days from the data the notice Is gliven to Borrower, by which the default must be cured, and (d) that fallue to
cure the default on or before the date spacified in the notice may result In accelecation of tha suma secured by this Securlty
Insirument and sale of the Prepeny. The notica shall further inform Botrower of the right to reinsiata afier accaleration and
the right 1o bring a court action to assert the non- existence of a default or any other delense of Boirower to acceleration
and sale. If the dalault Is not curad on or before tha date specified In tha notice, Lander at its option may raquire iImmediate
paymant Jn full of all sums secured by this Securlty Instrument without further demand and may invoke 1he power ol sale
and any other remadies permitied by applicable law. Lender shall be eniitied to coliect sl mxpenses Incuired in pursulng
tha remedles provided In thia paragraph 21, Including, but not limited to, reascnable attorneys’ fees and costs of ttle
evidance.

It Lendar Invokes the power of sale, Lander shall glve a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newapaper publkshed In
SHELBY County, Alabama, and thereupon shall sell the Proparty to the higheat bidder al
public auction at the front door of the County Courthouse of this County. Lender shall deliver to iha purchaser Lander's
deod conveying the Property. Lender or its designee may purchase the Property &l any sala. Borrower covenanta andd
agrees that the procests of tha sale shall be applied in the following order: (a) to all expensae of the sale, including, bul not
fimited to , reasonable attorneys’ fees; (b) to alt sums secured by this Security insirument, and (c) any axcess 10 the parson
or persona legally entitted 1o it.

22. Release. Upon payment ol alt sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homaestead exemplion In the Property and relinquishes all rights of cur-
tesy and dower in the Property.

24. Riders 1o this Securlty Instrument.  If one or more riders are executed by Borrower and recorded logether with
this Sacurily Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall amand and
supplement the covenants and agreementis of this Securlty Instrument as if the rider(s) wera a pan of this Securily
Instrumant. [Check applicable box{es))

Adjustable Rate Rider Condomlnium Rider 1-4 Family Rider
Graduated Paymant Rider X | Planned Unlt Developmerdt Rider Biweekly Paymen Rider
Balioon Rider E Rate Improvernent Rides D Second Home Rider
Other(s) [specity] *,

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenanis contained in this Security instrument

and |n any rider(s) executed by Borrower and recorded with |t
‘/ + ﬁ AL m

Witnesases,
]

(Seal)
S. LYNN N/ -Borrower
Social Security Number
{Seal)
-Borrowar
Social Sacurity Number
{Seal)
-Boriower
Social Securlty Number
{Seal)
-Borrower

Social Security Number

Form 3001 8/80 (page & of 6 pagses)
Initials

(Space Below This Line For Acknowledgment]
STATE OF ALABAMA, SHELBY COQUNTY g&s:

on thig 28th day of June, 1996, I, the undersigned authority, a Notary Public in and for
gsald county and in sald state, hereby certify that S. LYNN NAFTEL, AN UNMARRIED WOMAN, whose
name 1s signed to the foregoing conveyance, and who 1s known to me, acknowledged before me
that, being informed of the contents of the conveyance, she executed the same voluntarily
and as her act on the day the same bears date.

Given under my hand and seal of office this 28th day of June, 1996.

My Commission E B BUBLIC STATE OF ALABAMA Al LARGE
Y COMMSSION EXPIRES: MARCH 12, 1997 Nofary Public

]

Holliman, Shockley & Kelly
2491 Pelham Parkway
Pelham, AL 35124




PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of  June

1966 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage., Deced uf
Trust or Secunty Deed (thc ‘‘Security Instrument’’) of the same date, given by the undersigned (the
“Borrower’’) to secure Borrower’s Note to

LEADERS IN LENDING
(the ‘‘Lender’’)
of the same date and covering the Property described in the Security Instrument and located at:

104 Summer Brook Lane, Alabaster, AL 35007

| [Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in Map Book 18, page 74, in the

Probate Office of Shelby County, Alabama. (the ‘‘Declaration’’).
The Property is a part of a planned unit development known as

SUMMER BROOK
[Name of Planned Unit Development]

(the ““PUD”’). The Property also includes Borrower’s interest in the homeowners association or equivalemt
entity owning or managing the common areas and facilities of the PUD (the “*Owners Association’’) and the uses,
benefits and proceeds of Borrower’s interest. .

PUD COVENANTS. In addition to the covenants and agreements made i the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The *‘Constituent Documents’’ are the: (1) Declaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.
| B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a ‘“‘“master’’ or ‘‘blanket’’ policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term ‘‘extended coverage,’’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the P‘ﬁ::nphertj,F is deemed satisfied,to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lien of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shal! apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

" coverage to Lender.
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
Page 1 of 2
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s pnor
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termimation of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the ‘‘Constituent Documents’’ if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

¥ -Borrower

Page 2 of 2 : Form 3150 9/90
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