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THIS MORTGAGB (“Security Instrument™) is givenon  June 19, 1996 , The grantor is ¢
TODD E. DAVIS, A MARRIED MAN ™
and LISA DAV1S, HIS WIFE
{"Borrower").
This Security Instrument is given to ALLIANCE MORTGAGE COMPANY DBA
ALLIANCE MORTGAGE COMPANY, INC., A FLORIDA CORPORATION :
which is organized and existing under the laws of THE STATE OF FLORIDA , Al whose
addressis 4500 SALISBURY ROAD,
JACKSONVILLE, FLORIDA 32216 . ("Lender™).
Borrower owes Lender the principal sum of
NINETY SIX THOUSAND EIGHT HUNDRED AND NO/1Q0*kwdkhkkdhbtbdbtrbddiddddds
Dollars (U. S. § 96, 800.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (*Note™), which provides for monthly payments, with the full debt, if not paid carlier, due and payablc on
JULY 1, 2026 . This Security Instrumegnt secures to Lender: (a) the sepayment of the deit evidenced by

the Nole, witl interest, and all renewals, extensions and modifications of the Note, (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c¢) the performance of Borrower's
covenants and agreements under this Security [nstrument and the Note. For this puspose, Bortower docs bereby mortgage,
grant and convey to Lender amd Lender's successors and assigns, with power of sale, the following described propenty located
in SHELBY County, Alabama:

Lot 7, according to the Survey of South Forty, as recorded in Map Book 11, Page
102, in the Probate Office of Shelby County, Alabama; being gltuated in Shelby
County, Alabama.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described hetein, conveyed to the mortgagors gimultaneously herewith.

which has the address of #7 SOUIH FORTY LRIVE, ALABASTER,
(Sireet) (CHy)
Alabama 35007 ("Property Address”);
(Zlp Code)

TO HAVE AND TO HOLD this Property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the Property, and all casements, appurienances, and fixtures now or hereafter a

part of the Property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 1o
mortgage, grant and convey the Property ami that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instcument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promipily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Suhject to applicable law or 10 & written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fands™) for: {a) yearly
taxes aixl assessments which may attain priority over this Security Instrument as a lien on the Property; (1) ycarly leaschold
payments or ground renis on the Property, if any; (c) yecarly hazard or property insurance premiums; (d) yearly
flood Insurance premiuma, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by
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Bo::mw:rtnl.mdcr,inwmrd:mniththemmﬁﬁmofpuws.inﬂmufﬂnwofmwm
pruniums.Thﬁeimsmuﬂed'Emmlm.'l:nﬁtmy,nmyﬁm,mmmmmmmmmm
exceed the maximum amount a Lender for a federally relased mortgage loan may require for Borrower's eacrow scoount under
the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et sq.
("RESPA"),uﬂmammwmulppﬂuwﬂrFundsmnlmmm.Hm,lsﬂﬂm.nmﬁmc,wlm:ndhou
Fundsinnnmntnmmmlmmm‘LMumymmummomemnmmmmm
data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federl agency, instrumentality, or entity
(imlud.ingLender,ifundetismhmimﬁmﬁnn}minmyFedcanmLmBmk.Lmderdnllnpplytthundsmpay
ﬂnEscmetuns.umrmymmmmwhmmm:pplmmw.mumlyﬂmm::ar.mw
accnunt.nrwmnshmlm,uﬂmlmmwmwmﬂ:Fundsmduppﬁcnblchwpumiuunder
mmakesuchachnae.Hnw:vﬂ.Lm:mquuimBonowmpny:nmqimcmmﬁormindepemwmm
r:portingsanric:usedbyLcndetinmcﬁnnudththislmn.unlm:pplicablcthmvidﬁoﬂ:rwin.Unl:umqmmm
ismadzuupplicablehwremﬂmimammhcpdd,mmunmbcwquimdmmﬂomwmim:reﬂure:mingiﬁn
thel-'-unds.memuﬂcrmywmwﬁﬁm,m,mwﬂaﬂhmidunmw,L:nder:hlllgivtm
Bomw,wiﬂxnnchuge,mmnlmminsufthem.showinccmditsanddebitsm:hcﬁmdsmdd:mmfm
whichcachdebitmtthundsmmldg.'IhcFundsmphdgedﬁﬂdiﬁomlmﬂtyfornﬂmmwmhmmy
[nstrument.

Ifmmmwmmmwwmmwmmwmﬁmuw,Lummummm
Bommﬁrthm%hm&mﬁmhmmmmabhhw.Ifﬂrmmnfthc?undshddby
LGdantnnyﬁm:ismmfﬂcieﬁmplytthW\wlmwhmdm.lmdﬁ'maysumﬁfyﬂormwcrinwﬁ&ns,nﬂ.in
mhmﬂom%rshlﬂmymlgndﬂmemmmymmhupﬂrdcﬁciemy.Bormwshnllmahupu:e
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Uponplyminfuuof;ﬂmancared,bymis&wﬁtﬂnﬂrmm,LGdﬂshﬂlpmpdymmndmﬂomwmy
Fundsheldhyl,ender.,If,unﬂupungnphzl,undenhﬂlmquir:mscﬂthePrnputy,Lmkr.pﬁurmm:wquiﬁﬁuum
sal:ufthe?mperry,shﬂlapplymyFmﬂshcldbylgndcrmthcﬁm:nquuisiﬁmnrsﬂeuacmditminathcm
secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
m@slmzmmwpﬁd:ﬁm,mmmmmwmmmﬂm;mﬂ,mmmmy:hlcundcr
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Chm;llm.wmupayaﬂmmmmm,chm,ﬁnﬁnndimpositinmmﬁmm:mdt
PrnpmywhichmyMMOﬁtywuﬂﬂsSwuﬂwlmm.mwplwmmm.ifnny.Bonower
shallpayth:seobﬁgnﬁominthemmpmvidedinwlphlnrifncnpaidintham:m.Bonmshallpayumun
tim:directlymthcpemonowcdptynm.Bonuwushaﬂprunpdyfumishtﬂhnderﬂlmdmnfumummbcpddundﬂ
mispangnph.IwaMMpry.mMpwlymmmmeWﬁmmm
payments. '

Bomwﬂnﬂpmpﬂydiuhmmﬁm“ﬁchhﬁpﬁoﬁqmmiswammmmz(n]agrees
inwﬁﬁngmthcpuymentuftheohlisaﬁonmcmdbymcﬁminammmepnblcmundcr;(b)mmmingoodfziththc
licnhy.urdefendswnﬂenfmmmwtheﬁmin,leaﬂprmeedingswhichinﬂxl:ndcr‘sopininnopent:tuprwcmmc
enfnroemcnmfthclim;nr(c)mmﬁmﬁahoﬁcmfmcﬁmmmemuﬁsfacmwmundcrmbordimﬁngﬂrﬁmm
thisSwurityIm:rument.lflgmhrdnumimmumymufﬂrhopcnyismbjeclmalicnwhichmly:minpﬁnﬁtyuvﬂ
lhisSecuritylmn'um,L;ndermygiwﬂomwamﬁuidcmifyingthclicn.Bomwershallmisfythclicumnkzun:nr
more of the actions set forth above within 10 days of the giving of notice.

5. Hmdummm.mmmpmmmmmwmmmﬁummmm
WWMIMWM.MMﬁM&M'&MW'MWMM.including
floodsmﬂoodins.MMMMW.MWMMMNEMWNM@M
mmm.mmmmmmmmmwaomm}mmmww
whichshaﬂmtbeumnwmblywithheld.Ifhrumhﬂstnmﬁnminmvengcdﬁﬁbedme,undﬂmy.uundu‘s
optiun.Mnmmwmum‘sﬁghminmminmmmmmhi

Allinmmpoﬁciesmdrencwﬂsmllb:mpnhlcmLcudumdshallincludtnmnd:rdmnmechusc.L:udcr

b shalihw:thcﬂghttuhuldﬂnpoﬁciumdmis.lfummquim,Bommrshallpmmpdygivtmlzndﬂﬂlrm:ipﬁ
nfpaidprnnimmandrcn:wﬂnnﬁm.Inthcwentnflnﬂ.Borrnwshnllgivepromptmﬁcemtheimurricrmd
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlml.endﬁdeMminwriting,impnmdsshﬂhcmpliudtnmmuﬁnnnrrcmirnf
thaPropertydamnaed.ifthcmnﬁonmmpairismumﬂcallyfmﬁblcmdundﬂ‘smﬂtyisnntlmmd.lfthc
mstoraﬁnnnrrepni:inmtemmiully&nﬁblcm[:nd:r‘ssn:uﬁtymddbclmcmd,thcimunnceprweedsshlllbc
applicdtuthemmumdbythh&cuﬁtylmmm.whﬁhﬂurnntthe:ndm.withmncmpﬂdmﬂnrmw.If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ingurance carrier has
nfferedwsenlenclﬂm,thenundermymﬂmtheimmm:prmwds.Lcndcrmayus:thcpmceedsmrcpuirnrmmthc
Propertynrmplymssecu:edbythilSmﬁtylnmmm,whcdrrnrmuhmdue,Th:m-daypcﬁodwillhcginwhcnthe
Mﬁﬂclﬁm b

Unless Lender and Borrower i ngruinwﬁﬁng,myappﬁclﬁnnnfpmceedswmmimlsinllmn:ncndnr
postpone the due date of the monthly ym:ntsmf:nadtuinpungnphslandZGrchancememum:}fthepuymcm.lf
underpangnphﬂth:Pmpcnyismquiredby].:ndcr,Borrnwer'srightmanyimramcpoliciesmdpmwadsrmﬂdngfmm
dmaem:h:ﬁopmymmﬂnmquiﬁﬁmﬂnﬂlpusmLcndermthce;temufdmmmmdbyﬂ:iskuﬁry
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afwrmenmﬁmufminSmuﬁtyImmmmumnﬁmemoccupychmpenynsﬂmmm‘sprimipdmid:m
forml:astnmyurafterthedmﬂmpmcy,unl:ssLendcrod:erwiuagminwﬁtins,whichmm:ﬂshallmt
hcunmsomblynﬁmhcld.urunhssumlﬁngcimummuiQwhiChmbeymdBomw‘smm.anwcrshallnx
dcmoy,dmgcnrlmpnirﬂ:erpcrty.alluwtthmnymdetﬂium.urcummitwm:unthchmmy.Bnrmwshall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgmcmmmtinfmﬁmmnfme?mpmymmmmﬂlyimpmuxlicncmmdbythisSecunt}r
Instrumemurl_.cndcr‘sucuﬁtyimerm.Bonuwmlycur:mhndefmltmdrcimm:,asmidedinpangnphlﬂ,by
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muﬂngmcmurmmeﬁnsmmﬁaﬁmdm:mﬁmm.hmmmﬂﬁmmmhﬁm
of the Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument of
Lendcr‘smcuﬁtyinterm.Bmmmshauﬂnbcindeﬁnuifnmw.mmm:ppﬂuﬁoupm,mmhuy
false or inaccurate information or statements to Lender (or failed to provide Lender with apy materisl information) in
cnnmcﬁnnwiththclmcﬁdmedbyth:m.imludim.hnmtlhnimw.reptmmﬁngnmw‘:
mmyﬂfmhmunpmwm.ﬁmwwmhm:wBormwﬂnﬂmq:lywid:
allmcpmvisiomnfthclme.IfBomwqui:ufeeﬂﬂemmeﬁm,ﬂ:mmmmmcfuﬁdeme
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
conminedinmis&cuﬂwm.mmuthlkplpmeﬂngmnmyﬁgﬂwymuﬂw:ﬁmhm
Property{suchaupmoeedinginhmhuptcy,m.fmwﬂmmﬁmmﬁnﬁmmmmummm}.lh:u
Lmdﬁmlydomdplymrmwﬂhmnmmmmvﬂmafmmmm*sﬁghﬁinthcﬁnpmy.
L;mdc:‘ucﬁnmmyimhﬂemyingmymmmdbynﬁmwhithhnspﬁnﬁtyuve:rthixSacurityImm.:ppuﬁngin
m.mﬁmmmmbhms'fmmmnntMMMmmw.Mdnmhundermlyuhlcﬁmundﬂ
this paragraph 7, Lender does not have to do %0.

AmeWLMrWMW?MMMﬁMMMBOWMMM

Securitylmtrmem.UﬂmBomwandLMwmnﬁamnfpam,thmmlibmm&mﬂr
date of disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Bormower requesting
payment.
8. Mmm.lfmmwimmunuuﬂiﬁmnfmmsmﬂmmmdbymh
lemm,ﬂonnwhﬂmyﬂwmwﬂmmﬂmﬂmmmcmmmmcﬁm.If.fnrmy
mmﬂwmﬂmimmmmmqﬁndbylmﬂalwsmmmbeineﬁm.Borrmshnlipaymcpmnim
mﬂrﬁmobﬁnmmmﬁ:ﬁaﬂyqﬁvﬂmhmmmwymm,nanbmm:illly
equivﬂmmmemﬂmﬂomwufﬂnmwimmpmﬁmslyineﬁm,ﬁnmmdmmmmimmwmud
wm.lnymmmmthwm,WMmymmmm
amaquﬂmnm-melﬁhufﬂ:cwnymwimmmpmniumbdngpddbyBomw:rwhenthcimumw
hpsednrmaedmbeineffect.L:ndﬂﬁﬂmm.usemmmmymﬁamminﬁcuufmw
inmrm.mewcpummymhmbemuimd.ﬂthcupﬁannﬂm,ifmwimmwvme(inthc
amuummdfnrthcpcﬁodmuundurequﬂm}pmvidedjymimwedbyundcrngﬂnbmmﬂﬂhblcnﬂis
nbtaimd.BommmmymwmimmﬁMmmMnWWMem.mmmﬁdclm“nm
M@WWWWMEMﬁ&WWﬁMWNWWMMW
applicable law.

9. Inspectlon.L:ndernriutgemmymhmmblcmuimupunmdhmﬁmnfmm.L:ndershﬂl
giv:BonnwmﬁuumeﬁmcofmpﬁGMmimpwﬁmspecifyhsmmbhmhrﬂnimpw&m.

10, CondunMn.mprMofmawndnrcmmfordmges.dim:uroumqmnﬁal,inmnmﬁnnwiﬂ:m){
wndunmﬂonmnthﬂmﬁngnfmypmofﬂwpmpmy.mformwminﬁmnfmndmmﬁm,m:hcmbymigmdmd
shali be paid to Lender.

Intheevemnfnmulnldnsnfthr.'?mrty.thepmoeedsshaﬂhcnpplicdmmcmmmmdbythhmriw
Imumcm.whﬂhermmttlmdm.wiﬂlmympddmﬂomw.Inthcwemnfnpnrﬁnluldngufthcﬁnpcnyin
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
mmmwwwmymmm,mmmmmwiwﬁﬁu.:h:
mmwmwwmmmmmwmmmnfﬂrpmmw&dbyﬂrfollowingfmticrn:
(n)memmmmufdnmmwawlyuforeﬂrmﬁng.dividedby(b)thcﬁirmnkctnlmnfﬂu?my
immadiatclybeforcthetlkina.Anyhhmeﬂlﬂbepddmﬂumm.lnﬂlemmuf:pardaluhngufmPropmyinwhich
thcfairmarkctvalu#ufﬂn?mpertyimnwdiamlybcﬁmﬂxmkingislmthanthcamnumnfthcsmnssecumdimnmdimiy
befommcmﬁng,uﬂmﬂummdundﬁoﬂunﬁs:nsminwﬁ&nsmuﬂm:ppﬁubhhwmhcnﬁsepmvidu,thc
prmwdsshallbuppliadtuth:mmwmwwhﬁmmwhcthcrmmtmcmmmw.

If&c?mpeﬂyisnhndumdbyﬂmnw.mif.lﬂnmﬁubyLmdcrmBomwﬂmﬂwcundmmfuﬁcnmmk:
mawdmncﬁl:acllhnfordlmam.BmmerﬁilsmrmndwLguder“ithinmmysaﬁerlhcdauthcmdm:isgim,
Lcmkrisnuthurimdtumllectandapplyﬂwpmcwds,ﬂitsopﬁun.cimﬂmmumﬂunnrrcpﬁrnfth:hupcﬂymmﬂ:
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall oot cxtend of
postponcmcduedawﬂfth:mondﬂypnynmmfumdminmgmphsldenrc.hmgcthcamuumnfmhpnymcnts.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymem of
modiﬁcaﬁunnfnmnrﬁnﬁnnufmemmmdhyﬂﬂs&mﬁtﬂmmmwL:ndcfwmyminimumnf
Bnt.rowshaﬂmopﬂnwmmluu&cﬁnbﬂitynfmcnﬁgimlﬂonnwurm“m‘swminim:rm.L:ndcrshnlj
not be required to commence ' Wmmriniwwmﬁmmntmdﬁmcfmp-mmm
modify amortization of the sums bythisSecuﬁtyImtnun:mbymmnnfmydcmmdmadcbydwuﬁgimlBomw
anormw'smminimm.Ahyfurbunmebyundcrinnmisingmyﬁshtmmnmyshaﬂmtbe:mimnfm
preclude the exercise of any right or remedy.

12, Summwnmmmsﬂwmmg;cmm.mmmmnfm

lemmmmmﬁl&mmmm;mﬂflmdﬂMMWmmbjectmthcproviﬁnmuf
ml?.m‘smwwmﬂhﬁmmm.mmmmmﬂmuﬁq
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and coavey that
mmr‘sminmmum&mufﬁswwlm;(b)isuxpcmmllyobligmdtnpaythcm
secumdbythisSncuﬂtyImumcm:md(c)agmesrhmlﬂxhrmdm}*udmﬂonnwmnyagmmexmnd.modify,fmbur
nrmakennymommdaﬂomudmmsardmﬂrmnfmisSocuﬂtylmmmmchmwth:h:tﬂormw:r's
consent.
13. LnlnCIur;u.IfthelmmurudbythisSecuritylnstrunumismbjectmnhwwhichmmimmlm
chm,andthatlawisﬁmllyimuprewdwmulheimnﬁtmmhﬂlmchugmmllecwdurmb:mllminconnectinn
withthclolnexoeedﬂwpunﬂnedlimim.lhen:{a)mynmhlmnchngeshaﬂbcmdmndbythcmmwtnredm:
thcclm'getﬂth:pemlimdlimit;md(b)mmalrcadymllectedﬁumﬂcrmwcrwhichnomdedpcrmimdlimimwillbe
r:fundadmﬂomw.Lmdumychmmmmhmismfundbyrcdminaﬂwpﬁmimlowdummcﬂmmbymﬁng:
dimtpaymcmmBorrower.lfnmmmpﬂw,mmﬁmﬁuumulmﬁﬂpmmuﬁwmy
prepayment charge under the Note.
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_ 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property
Address or any other address Borrower designates by notice 0 Lender. Any notice to Lender shall be given by first class mai)
t0 Lender's adidress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrutnent shall be deemed to have been given to Bormower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noee which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in
ulsmldmumm(miflbmﬁdﬂmrﬁtmnmmwismldmmmBummunm:mnlpum]
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

t8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontioued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pa)'sl.cndcrlllmMMMﬂMhMMWﬁWM&NmmHMWMM
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Ingtrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continne unshanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceletation under pamgraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (together with this Securty
Instrument) may be sold one or more times withowt prior notice to Borrower. A sale may result in a change in the cntity
{(known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrumeni. There also,
may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Broperty. Borrower ghall not do, nor allow anyone else o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, usc. or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropniate (o normal
residential uses and to maintenance of the Property.

Borrower shall prompely give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority.
that any removal or other remediation of any Hazardous Substance affecting the Property is pecessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

" Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials condaining asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proeection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
mammwmmm&ymmmmmwﬂmwpﬁn
uniess applicable law provides )., The notice shall specify: () the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured,lnd{d}MfﬂmhmtﬁMuhmmHoummwmmmmmyrm&thnof
thesmucmedbythhmmmdnhdﬂum:.mmmrmmmfmBormwerorthe
ﬁmmmmmwmmwbﬂm-mmmmmmuﬁdﬁmuuny
other defense of Borrower to accelerstion and sale. If the default (s not cured on or before the date specified in the
notice, Lender at its option may require immediate payment In full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 21, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in & newspaper published
in SHELBY County, Alabama, and thereupon shall sell the Property to the
highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the
purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including, but not imited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument;
and (¢) any excess to the person or persons legally entitled to K.
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.22. Release. Upon psyment of all suuss secured by this Socurity Isstrement, Lendor shall relonse this Security
Instrament without charge to Borrower. Borrower shall pay asy recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

24. Riders to this Security Insiruvment. If one or more riders are execuled by Borrower and recoeded together with
this Security Instrument, the covenants and sgreemenis of esch such rider shall be incorporated into and shall amend and
mpﬁumﬁﬂnmmnﬂuﬂqrwmﬂoﬁhhwulmmﬁulfhﬂ:)mnpmdmhmmw.
(Check applicable box(es))

Adjustable Rate Rider Condominiem Rider 1-4 Family Rider
Geadusied Payment Rider Plasaed Usit Developmest Rider Biweekly Payment Rider
Batioon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covensats coniained i this Security Instrument
and in any rider(s) executed by Borrower and secoreded with it.

Witnesses:
e
(Seal)
IBA DAVIS
. (Sea)
— Bomowst
(Seal)
— —_ — ~ -
STATE OF ALABAMA, SHELBY Cownty m:
On this 19th day of JUNB , 1996 , I, the undersigned authority

a Notary Public in and for ssld county and in said state, hereby certily that
TOCD BE. DAVIS , A MARRIED MAN AND LISA DAVIS, HIS WIFE

whose name{s) are signed to the foregoing conveyance, and who are known to me, acknowledged
mmm.mimmmmufuw,wmmum:hemvo:mmym.s
his/ber/their act on the day the same bears date.

Given under my hand and seal of office thisthe 19th  dayof 1996

My Gommission expiess. Q7 75 24

This instroment was prepared by:

SHELLBEY BOUCHIR
ALLIANCE MORTGAGE COMPANY

4500 SALISBURY ROAD
JACKSONVILLE, PLORIDA 32216
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