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MORTGAGE 1.

THIS MORTGAGE ("Security instrument™) l¢ given on June 12, 1998. The grantor s Seasvy F. Jannings
and Joy Sheddix Jennings, husband and wife  ("Boaawec). This Securky Instrumant Is given to First
Foderal Bank, a Federal Savings Bank, which is organized and existing under the laws of The United States of
Americe, and whose sddress s Post Office Box 1910, Tuscsioosa, Alsbama 35403 (“Lender™). Borrower owes
Lender the priicipal sum of  One Hundred Fifty Thousand and 00/100 Dotars (U.5.$ 150,000.00 ).  This
debt Is evidenced by Borrowsr's note dated the same date as this Security Instrument {"Note"), which provides for monthly
payments, with the full debt, ¥ not paid earler, dus and payable on  July 18, 2011. This Security lnstrument secures to
Lender: (a) the repayment of the dabt evidenced by the Nots, with interest, and all renawals, edensions and modiications of the
Note: {b) the payment of all other sums, wih Interest, advanced under paragraph 7 to protect the security of this Security
Insirument; and (¢} tha performance of Borower's covenants and agreements Lnder this Security Instrument and the Note. For this
mmwmwm.mmmmmmmw: suCCesSsOrs and assigns, with power of sale,
the fokowing descrbed proparty locsted in  Sheldy  County, Alsbama.

Lot 218, sccording to the Survey of Brook Highland, an Eddeiman Community, 6th Sector,
ath Phese, as recorded in Map Book.15, Page 108, in the Probate Office of Shelby County,
Alabama.

The mortgage loan procesds heve been applied toward the purchase price of the sbovs
described real property conveyed 0 the Morigagor(s) aimultansously herewith.

which has the sddress of 4137 Kesteven Drive, Birmingham, Alsbama 35243.
("Property Addrees”) '.

TO HAVE AND TO HOLD thie properly unto Lender and Lender's successors and assigns, forsver, together with ail the
improvements now oc hersaiter srecied on the property, and all sasements, appurtenances, and fixtures now or hersafter a part of
the property. Al replacements and additions shall also ba covered by this Security Instrument. Al of the forsgoing s refermed to In
this Security Instrumant as the “Property.”

L

BORROWER COVENANTS that Borowar is iawiully seized of the sstate hersby conveysd and has the right 1o morigage, grant
and convey the Property and that the Propery is unencumbersd, sxcept for sncumbrances of ncord. Bomower warrants and will
mmmtumunﬁmmﬂucumm demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifomm covenants for national use and non-uniform cavenants with Imited varations Dy
jurlsdiotion to constitute & unilorm security Instrumant covering real propinty.

UNIFORM COVENANTS. Borrower end Lender covenant and agree as follows:

1. Payment of Principsl and Interest; Prepsyment and Late Charges. Borrowsr shall promptly pay when
dullhlprhobl.luiInthunmmmwmumlndmymmtmd late charges due under tha Note.

2. Funds for Taxes snd INSurance. Subject 1o appiicable law of to a written waker by Lender, Borrowes sheil pay to
Lender on the day monthly payments are dus under the Note, unti the Note Is paid in full, & sum {"Funds™) for (a) yeary taxes and
assessments which may attain priority over this Security Instrument as & ken on the Property; (b) yearty leasshold payments oOf
ground rents on tha Property, I any; (C) yearl hazawd of property insurance premiums; and (d) yearly ficod Nsurance premkms, o
any; (#) yearly mortgage insurance premiums, ¥ any; and (1) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in lsu of the pn' of morigage insurance premiums. These items are called “escrow tems.” Lender
may, at any time , colisct and hold Funds in an amount not 1o sxcesd the maximum amount a lender for & federally related
morigage ‘oan may requirg for Bofrower's $3Crow sCCount under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U:S.C. Section 2601 o seq. ("RESFA™), uniess ancther law that applies to the Funds sets & sser
armount. If 80, Lender may, at any time, kolect and hold Funds in an amount not 1o oxceesd the lssser amount. Lender may
sstimats the amouni of Funds dus on the basis of current daia and reasonable sstimetes of expendhures of future sscrow Kems Of
otherwise In accordance with appicable aw.

Tha Funds shall bs heid In an institution whose deposits are Insured by a federal agency, nstrumentality, or enlity (inchlding
Lender, ¥ Lender s such an nstiution) or any Federal Home Loan Bank. Lander shall apply the Funds 0 pay the secrow dems.
Lender may nol charge Borrower for holding and applying the Funds, annually analyzing the escrow account or venfying the Escrow
temna, uniess Lander pays Bomower interesi on the Funds and applicable law permits Lender to make such & charge. However,
Lender may require Borrower t0 pay & one-time charge for an ndependent real setate tax reporting service usad by Lender in
connection with this ‘can, unisss applcable law proviies otherwiss. Unisss an agreement is made or appiicable aw requires interesl
to be paki, Lender shall not be required to pay Borowsr any interest Or @aMings on the Funds., EBomower and Lander May agres m
wrkting, however, that interest shall be pald on the Funds. Lander shal give Bomrower, without charge, an annual accounting of tha
Funds, showing credits and deblts to the Funds and the purpose lor which each dasbit to the Funds was made. The Funds are
pledged as additional securlty for the sums secured by this Security Instrument.

¥ the Funds held by Lender exceed the amount permittad to be held by applicable law, Lender shall account 10 Borrower for
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the axcess Funds In accordance with the requirements of applicable law. Il the amount of the Funds held by Lender at any time i
not sufficlant to pay the escrow ems when due, Lender may 50 notity Borrower in writing, and, in such a case, Borrower shall pay
to Lendar the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twekg monthty
paymenis, at Lender's sola discretion.

Upon payment In full of all sume by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sall the Property, Lendar, prior to the acgquisition or salg ol the Propedty,
shall apply any Funds held by Lender at the tme of acquisltion or sale as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless appikable law provides otherwlse, all payments received by Lender under
paragraphs 1 anc 2 shall be appled: FIRST, to any prepayment charges due under tha Note; SECOND, to amounts payable under
paragraph 2, THIRD, to Interest due; FQURTH, to principal due; ang LAST, to any late charges dus under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 10 the Properly
which may attaln priority over this Security Instrument, and seasehold payments or ground rents, § any. Borrowar shall pay thesa
obigations in the manner provided in paragraph 2, or f not paid i that mannar, Borrower shall pay them on time directiy 10 tha
porson owed payment. Borrower shall promptly turnish to Lender all notices ol amounts to be paid under this paragragh. |
Borrowar makas these paymerts divectly, Borrowar shall promptly fumish to Lender receipts evidencing the payments.

Berrower shall promptly discharge any lien which has priority over this Sacurity Instrument unless Borrower: (@) egrees in writing
to tha paymant of the obilgation securad by the lien In 4 mannar accaptable lo Lender; {(b) contasls in good laith the len by, or
defends against enforcement of tha lien in, legal proceedings which in the Lender's opinion operale lo prevent the enforcemen! ol
tha lien; or (¢} secures From the holder of the len an agreement salisfaciery to Lender subordinating the Nen to this Securlty
Instrument. |f Lender determines that any part of the Property 6 subject t¢ a lien which may attain priority over this Security
Instrument, Lender may gve Borrowser 8 notice identitying lhe lien. Bomrower shall satisty the lien or take one or more of the actions
sat forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowar shall keep the improvemants now existing or hersalter erectad on the
Property insured agamnst koss by fire, hazards included within the term "extended coverage™ and any other harards, ncluding floods
and flooding, for which Lander requires insurance. This mnsurance shall be maintained in the amounis and for the pariods thai
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject ta Lender's approval which shall
not be unreasonably withheld. |f Borrowar falls to mainlain the coverape described above, Lender may, at Lender's option, obtain
coverage ‘o protect Lender's rights in the Property in accordance, with paragraph 7. All insurance polices and renewals shall be
acceptable to Lender and shall nclude & standard morigage clavse. Lender shatl have the right to hold the polickes and renewadls
It Lender requires, Borrower shall promptly give 10 Lendar all receipts of paid premiums and renawal notices. In the évent of loes,
Borrower shall gve prompt notice to the nsurance carrier and Lendar. Lender may make proo! of loss # not made promptly by
Borrower.

Liness Lender and Bofrowar otherwise agree i writing, insurance proceads shall be appled tc restoration or repar ol the
Property damaged, if tha restoration or repair is economically feasible and Lender's sacurily is nol essened. |t the restoralion or
repair 18 not aconomically teastle or Lender's securlty would be lessened, the insurance proceeads shall be applied o the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or doos not answor within 30 days & notice from Lender tha! the insurance carrior has offoered to saltle a ciaim, then
Lender may collact the insurance proceeds. Lendar may use the procesds to repair or resiore tha Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice Is ghven.

Undess Lendar and Borrower otherwisd® agree in writing, any applicalion ol proceeds to principat shall not extand or postpone
tha due date of the monthly payments retarred to in paragraphs 1 and 2 or change the amount ol the payments. [f under
pacagraph 21 the Property 5 acquied by Lender, Borrower's right to any insurance policles and proceeds resulting from damage o
tha Property prior to the acquisition shall pass o Lender 1o the extent of the aums secured by this Security Insirumaen! immediataly
prior {0 the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, estadblish and use the Property as Borrower's principal residence within
sy days after execution of this Security Instrurment and shall continue to gccupy the Property as Borrower's principal reskdenca for
at ast one year after tha dete of occupancy, unkess Lender atherwise agreeas in writing, which consent shall not bé unréasonabty
withheid, or unless extenuating cikrcumstances exist which are bayond Borrowar's controt. Borrower shall not destroy, damage or
impair the Property, aliow the Property Lo deteriorate or commit waste on the Property. Borrowser shall be in delault f any forfaiture
action or proceeding , whather clvil or criminal, is begun that n Lender's good faith judgment could resuit in tordeitura of the
Property or otharwise materially impar the lien created by this Secourity instrument or Lender's security interes!. Borrower may Cure
such a gdefault and reinstate. as providad in paragraph 18, by causing the action gor progceading 10 be dismissed with a rubng that,
In Lenger's good faith getermination, prachudes foreiture of the Borrower's interest in the Property or other material impairmant of
the Ilu_vn credted by this Securlty Instrument or Lenger's security interas!. Borrower shall also be in gefault # Borrower, during the
loan application process, gave materially false or inaccurate intormation or statements (0 Lender (or faiked 10 provide Lender with any
meterial Information) in connection with the an avidenced by the Note, including but not kmited {o, representations concerning
Borrower's occupancy of the Property as a principal residance. Hf this Security Instrument is on a leasehold, Borrower shal comply
with tha provisions of the ease. Il Borrower acquiras fee tlitle to the Property, the leasehold and fee litke shall not merge uniess
Lender agrees o the merger in writing.

7. Protection of Lender’'s Rights in the Property. !t Borrower faiis to perform the covenanis and agreements
containgd in this Security Instrument, or there is a legal proceeding that may significantly aHact Lender's rights in the Properly
{(such as a proceading it bankruptcy, probate, lor condemnation or lorfeiture or t0 enforce laws or regulations), then Lender may do
and pay for whatever i& necessary 10 protect the value of the Property and Lender's rights in the Property. Lendar's acticns may
include paying any sums secured by a Hen which has priorty over this Security Instrument, appedring in court, paying reasonable
attorney’s feas and entering on the Properly to make repalrs. Although Lender may taks achion under this paragraph 7, Landa:
does not have {0 do so.

Any amounts disbursed Dy Lendar under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from the date of
disbursement &t the Note rate and shall be payable, with nterest, upon notice from Lender t¢ Borrower raguasting paymen!.

8. Murtguqu insurance. (f Lender raquired mortgage insurance as a condition of making the loan secured by this Securdy
instrument, Borrower shall pay the premiums requiredt to maintain the mortgage msurance in effect. If, fgr any reason, the morigage
Insurance coverage required by tha Lender lapsas or ceasas to ba in sffect, Borrowar shall pay the premiums required o obilain
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coverags substantisly ecquiveient 1o the mortgage insurance previously in effect, at & oost substantially aquivaiant t0 the cost to
Borrower of the morigage Insurmnoe previously In affect, ¥om an akemats morigage insurer approved by Lander. ¥ substantaly
squivalent MOTIGEQe NSLUANCe Coverage is not avaible, Borrowwr shall pay to Lender each montt & sum squal to one-twellth of the
MmﬂWWMmﬂWWMhhmmmﬁuﬂwm o be in effect. Lender
will acoept, use and retain thess payments as a loss ressrve in leu of Morgage INSurance. Loss reedrve payments may no longer
be requirsd, at the option of the Lender, ¥ morigage insurance coversge (In the amount and for the pericd thet Lender requires)
provided by the insurer approved by the Lander again becomes svailsble and it obtained. Borrower shall pay the premiums requined
o maintain mortgage insurance in effect, or to provide a loss resecve, untl the requirement for morigage Naurance enads in
accordance with any written agresment betwesn Borrower and Lender or agplicabie law.

9. Inapection. Lender or ks agent may make ressonable entries upon and inspections of the Property. Lender shall give
borower notice at the time of or prior to an inspection specifying reasonabie causs for the inspection.

10. Condemnation. The procesds of any award or ¢laim for damages, direct or consaquential, in connection with any
condemnation or othar taking of any part of the Property, or for corveyance In leu of condemnation, are hereby assigned and shall
be pakd to Lender.

In the esvent of a total taking of the Property, the procesds shall be applied 10 the sums sacured by this Security Instrument,
whether or not then dus, with any exceas paid to Borrower. In the event of a partial taking of the Property In which the fair market
value of thae Property immediately befcre the iaking is squal to or gredater than the amount of sums secured by this Security
instrumant immediately before the taking, uniess Borrower and Lander othirwiss AQres in writing, the suma secured by this Securlty
Instrument shall be recuced by the amount of the procesds multipliad by the following fraction: (a) the total amount of the sums
secured immadiately before the taking, divided by (b) the lair market vaiue of the Property immediately before the taking. Any
bamnce lhﬂh-pqldtuthlﬂm.mthomtnlnpnnhlukwmmwhwhbhmhkm-t vaiue of the Property
immediately bafore the taking is less than the amount of the sums secured mmaediately before the taking, uniess Borower and
Lender otherwise agree in writihg or unises appiicable law otherwise provides, the procesds shall be appled to the sums secured
by this Security Instrument whather or not the sums ane then due.

It the Property is abandoned by Borrower, or ¥, after notice by Lender 10 Bomower that the condemnor oflers 10 make an awerd
or seltle a cialm for damages. Borrower falis 10 respond to Lender within 30 days after the date he notice s given, Lander s
authorized to colect and apply the procesds, at s option, either o restoration or repak of the Property or 10 tha sums secured Dy
thie Security Instrumant, whather or not then due.

Unisss Lender and Bomower otherwiss agree In writing, any goplication of proceeds 1o principal shall not extend or postpone
the due cate of the monthly payments relerred ta in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbesarance By Lender Not a Wailver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (0 any successor in interest ol
Borrower shall not operate to relsase the isbiity of the orginal Bomower Or Borrower's successcors in interest. Lender shal not be
required to commance procesdings against eny SuUCCessoOr n Nterest or rafuse to axtend time for payment or otherwiss modity
amortization of the sums secured by this Security instrument by reason of any demand made by tha original Borrower of Borowst's ‘
suocessors in nterest. Any forbearance by Lender In exercising any right or remedy shall not be a waiver of or prechuce the
sarciss of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenents and
agreements of this Security imstrument shak bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of parageaph 17. Borrower's covenants and agreements shall ba jont and several. Any bormower who co-signs this
Security Instrument but does not executethe Nois: (a) Is co-signing this Securlty Instrumant only to mortgage, grant and convey
that Borrower's intereet in the Property under the terms of this Security instrument; (b) is not personally obligated [0 pay the sums
sacured by this Seourty Instrument; and {c) agress that Lender and any other Borrower may agree o extend, modily, forbear or
make any accommodations with regerd to the terms of this Security Instrument or the Note without that Bomower's consent.

13. Loan CMHH. K the loan secured by this Security Instrument is subject to & law which sets maximum oan charges,
and that aw ls finally interpreted 3¢ that the merast or other ioan charges colected or to be collected in connection with the iocan
sxcesd the permitted Wmnils, than: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitsed Wmi; and (b) any sums aiready collected rom Borrower which exceedsd permitted Nmits wilt be refunded 10 Borrower.
Lender may chooss to make thie refund by raducing the principal owed under the Note or by making & direct payment ta Borrower,
It & refungd reduces principal, the mduction wit be treated as & partisl prepayment without any prepayment charge under the Note.

14. Notices. Any notioe to Borrower provided for In this Security Instrument shall be given by dedvering i or by mailng & by
first ciass mail uniess applicable law requires usa of another method. The notice shafl be dwrected 10 the Property Address or any
other addrees Bomower designates by notice to Lender. Any notice to Lender shall be given Dy first class mafl to Lander's address
stated hersin or any other address Lender designates by notice ta Borrower. Any notice pravided for in this Security Instrument
shall be desmad to have been ghen to Boower or Lender when ghwn as proviied in this parsgraph.

15. Governing Law; Severabiilty. This Security Instrument shail be governed by lederal law and the law of the
jurisdiction in which the Proparty bclt*d. In the event that any provision or clause of this Security instrument or the MNote
confiicts with applicabie \sw, such confiict shall not sffect other provisions of this Security Instrument or the Note which can b
ghven sffect wikhout the conficting provision. To thie end the provisions of this Security Instrument and the Note are dechared to be
saverable.

18. Borrower's COpy. Bomower bhait be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. If ali or any part of the Propery or any
htnnﬂhIhloidurmwwllﬂummhmthBorrnwhlnldnrlrmﬂm-dlndBmmiunntnutuul Darson)
without Lender's prior written consen!, Lender may, at ds option, require mmediate paymaent in full of all sums securad by this
Security Instument. However, this option shali not be sxercised by Lender i exarCise ia prohbblked by federal law as of the date of
this Sacurity Instrument.

It Lencer exerciess this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ol nol less
than 30 days from the date the notice is deliversd or malied within which Borrower must pay all sums secured by this Security
instrument. It Bomower falls 1o pay thess sume prior to the expiration of this period, Lender may invoke any remadies permitted By
thie Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right To Reinstate. i Borrower mests certain conditions, Borrower shalt have the right (o have
sniorcement of this Securlty Instrument discontinued at any time prior 10 the earier of {a) 5 days (of such other period as appicabie
aw may speclly for einstatemant) before sale of the Froperty pursuant to any power of sale containgd n this Security Instrumaenl;
or (b) entry of a judgmant enforcing this Security Instrument. Those conditions are that Borrowsr: () pays Lender all sums which
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then would ba due under this Security Instrument and the Note as i no had acceleration occurred; (b) cures any delault of any
other covanants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument, including but nol bmited to,
reasonable attormeys' fees; and {d) takes such action as Lender may reasonably require 1o assure thal the len ol this Security
Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Security Instrumant shall
continue unchanged. Upon reinstatement by Barrowar, this Security Instrument and the obligations secured hersby shall remain fully
aftective as # no acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial nterest in the Note (together wilh this Security
Instrument) may be sold one or more times without prior notice to the Borrower. A sae may resull i a change in the antity (known
as the "Loan Servicer") that collects monthly payments due under the Mote and this Security Instrumant. There aiso may be one or
more changes of the Loan Sesvicer unrelated to a saw of the Note. ) there is a change ol the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law,

20. Hazardous Substances: Borower shall not cause or permit the presence, use, disposal, starage, or release ol any
Hazardous Substances on or in thé Property. Bormower shall not do, nor allow anyone else to do, anything adecting the Property
that 1§ in violtion of any Envikonmental Law. Tha preceding two sentences shall not apply to the presence, use, or siorage on the
Propedty of small quantties of Hazardous Substances that are generally recognized to be approptiate to noymal residential uses and
maintenance ol tha Property.

Borrower shali promptly give Lender written notice of any invastigation, claim, demand, lawsuit or other action by any
governmantal or regulatory agency or private party involving the Propaerty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns,or is notified by any govarnmental or regulalory authorty, that aeny removal
or other remediation of any Hazardous Substance aHecting the Properly is necessary, Borrower shall promptly take alt necessary
ramadial action in accordance with Environmental Law,

As used in this paragraph 20, "Harardous Substances” areé those substances delined as toxic or hazargous subsiances by
Envkonmental Law and the following substances: gasoline, kerosana, other Hammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solhents, materials containing asbestos or lormaldehyde, and radiwoactive materials. As usad in this paragraph
20. "Environmental Law™ means faderal laws and laws of the jurisdiction where the Property 8 located that relate 1o health, salely or
environmantal protection. )

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwise). The notice shall
apecify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 daye
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that
fallure to cure the default on or before the date speclfied In the notice may resuilt in acceleration
of the sums secured by this Security instrument and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to bring a court action 1o
assert the non-existence of a defauit or any other defense of Borrower to acceleration and sale. |f
the default is not cured on cr-before the date speclfied in the notice, Lender at its option may
require Immediste payment in tull of all sume secured by this Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permitied
by applicable law. Lender shall be entitled to collect all expenses incurred In pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable sattorney’s fees
and costs of title evidence.

if Lender invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower in
the manner provided In paragraph 14. Lender shall publish the notice of sale once a week tor
three consecutive weeks in a newspaper published In Shelby County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall dellver to the purchaser Lender’'s deed conveying the Property.
Lender or Its designee may purchase the Property ot any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied In the following order: (a) to all expenses of the sale,
including but not limited to, reasonable attorney’s fees; (b) to all suma secured by this Security
Instrument; and {¢) any excess to the person or persons legally entitled to it.

22. Releass. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument
wlthout charge to the Borrower. Bormower shall pay any recordation cosls.

23. Waivers. Bomower waives all rights of homestead exemption n the Property and relinquishes all rights of curtesy and
dowar n the Property.

24. Riders to this Security Instrument. I one or more riders are executed by Borower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incerporated into and shail amend and
supplemant the covenants and agreements. of this Security Instrument as i the rider(s) were a part of this Security Instrument.
[Check Applicable Box(es}

(] Adjustable Rate Rider [] Condominium Rkdar [) 1-4 Family Rider

[} Graduated Payment Rider (X] Planned Unit Development Ricer [] Biweekly Fayment Rider
[} Balloon Rider {] Rate Improvement Ridar (] Second Home Rider

[} Other(s)
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BY SIGNING BELOW, Borrowsr acoepts and agrese to the e and covenants contained in this Security instrument and
N any rider(s) secuted by Borower and recorded with i.

Witnesees:

(Seal}

(Space Below This Line For Acknowlsdgment)
STATE OF ALABAMA, JEFFERSON COUNTY ss:

On this 12th day of June, 1996, | the undersigned, a Notary Public in and for said county end in saic state, hereby
cetity that Seavy F. Jennings and Joy Shaddix Jennings, husband and wife, whose nama(s) is/are
signad to the foregoing comveyancs, and who ls/are known to my, acknowledged befors me that, being informed of the contents of
conveyance, thay sxecuted the same voluntarity and as thelr act on the day the same bears daie.

Given under my hand and sea! of office this 12th day of June, 1996,

(AFFIX SEAL)

MOty
My Commission epies: 01/24/99

Loan #: 670029672

Fig #: 981088 *

This Instrument was preparsd by:

Thomas E. Norton, Jr., Attorney at Law
2700 Highway 280 South

Birmingham, Alasbama
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of June 1996
_and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the ‘‘Security Instrument’’) of the same date, given by the undersigned (the
““Borrower’’) to secure Borrower’s Note to First Federal Bank, a Federal Savings

Bank

(the ‘‘Lender’’)
of the same date and covering the Property described in the Security Instrument and located at:
4137 Kesteven Drive Birmingham, AL 35243

| [Property Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in gxhibit A attached hereto
(the ‘‘Declaration’’).
The Property is a part of a planned unit development known as

Brook-ﬂighland
{Name of P Unit Development]

(the “‘PUD’’"). The Property aiso includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “*Owners Association’’) and the uses,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The ‘“Constituent Documents’’ are the: (i) Declaration; (ii) articles of incorporation, trust mstrument
or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents. ~

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a ‘‘master’’ or ‘“blanket’ policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term ‘‘extended coverage,’” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance Ccoverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy. .
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
[nstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

" Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be

paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the ‘‘Constituent Documents’’ if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of seif-management of the Owners
Association; or :

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

— (Seal)

-Borrower

(Seal)

-Borrower

- (Seal)

-Borrower

" ; - (Seal)

-Bormower
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EXHIBIT A
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Daclaration of Protective Covenants for the "Watershed Property" which provides, among
other things, for an Association to be formed to assess and maintain the Watershed
Maintenance Areas, etc. of the development; all of said covenants, restriction and

conditions being set out in instrument recorded in Real 194, page 54 in the Probat
Office of Shelby County, Alabama.

a

-]
Declaration of Protective Covenants, Agreements, Easements, Charges and Liens for Brookil

Highland, as set out in instrument recoxded in Real 154, page 254 in Pxobate O:Efiue,\b
along with Articles of Incorporation of Brook Highland Homeownex’s Association, Ino.n
ag recorded in Real 194, page 281 and By-Laws of Association, Ino. as reacorded in Realh
194, page 287 in sald Probate Offica, and amended in Real 228, page 882, Real 228, page”
B86; Real 255, page 131 and Real 263, page 604) Real 311, page 78 and Bupplumantnlﬁ
Proteative Covenants of Brook Highland, an Eddleman Community, 6th Sector, lat Phase,
recorded in Real 317, page 767, in the Probate Office of Shelby County, Alabama.
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