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- MORTGAGE Loan No.: 069141
THIS MORTGAGE ("Security Instrument™) is given on June 27 , 19 96 .

The mortgagor is Billy D. Martin and Ftiyllis R. Martin, husbard and wife
{"Borrower”).
This Security Instrument isgivento F S Reeldential Aunding Corp.

whose address is 7000 Central Parkway, Ste. 1570, Arlanta, GA 30328
(*Lender®).
Borrower owes Lender the principal sum of ane Inmdred eight thousand and NO/100ths

Doltars (U.S. $ 108,000.00 ). This debt is evidenced by Borrower's potc dated the same date as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlier, due and payabic on

July 1, 2011 . This Security Instrament secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all rencwals, cxtensions and modifications of the Note; (b) the payment of all odher sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and () the performance of Borrower's
covenants and agreements under this Security Instrament and the Note. For this purpose, Borrower docs hereby mortgage.
grant and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in

Shelly County, Alabhama:

LOT 4, AQCORDING TO THE SURVEY OF THOMPSON PLANTATION, AS REOORDED IN MAP BOOK
11, PAGE 53, IN THRE PRCBATE OFFICE OF SHELBY COUNTY, ALARAMA.

which has the address of 1002 1Dth Place, Southwest, Alabaster "
Alabama 315007 " ("Property Address");
[Ty Code|

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forcver, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now ot hereafter a pan
of the property. All replacements and additions shall also be covered by this Security Instrument.  All of the foregoing is referred
to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to grant and
convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and wall
defend generally the title to the Property agaiost all claims and demands, subject to any encumbrances of récord.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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| ?Nlmmmm G Principal und intovest; Pr e e o rrower shall promptly pay when due the
. : . r
principal of wnnﬂwdehtwldemedbyﬂr ote and prepayment and late tﬁnundgtp“ ote.
2. Funds for Taxes and Insurance. Subject io applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum (" Funds®) for: Sl}durlylun
and assessments whmhma}rmun‘tpnan over this Security Instrument asnh:nun@c?m(pcrry; ) ¥ payments
or ground rents on the rty, if any; c_yuﬂ{’hanrdur insurance premiums; (d) y flood insurance premiums,
if any; (¢) yearly Age INSUIANCe rplumm, m}';md any sums payable by Bormower to Lender, in accordance with the
rovisions of _ , in liey of the payment of mortgage insurance premiums. These items are called "Escrow leems.”
nder may, at any time, collect and hold in an amount not to exceed the maximum amount a lender for a faderﬂl;relund
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlemeni Procedures Act of 1974 as

amended from time to time, 12 U.S.C. Section Zwlﬂﬁ{l'RESRA').nﬂmnmﬂm law that applies to the Funds sets a lesser
amount. If so, Lender may. at any time, collect and in an amount not (o exceed lesser amount. Lender may
estimate the amount of due on the basis of current data and reasonable estimates of expenditures of future Escrow [iems

or otherwise in accordance with applicable law. _
_ _ ghall be held in an institution whose its are insured by a federal agcncar, insu'umemalig. Or entity
ilﬂﬂhldll}gl&tﬂﬂ', if Lender is such an institution) or in any Federal Home Loan . Lender apply the to pay the
row Items. Lender may not charge Borrower for holding and appl%l’unds,aqmmlly analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower inferest on the and applicable la:;i-enmta Lender to make such
a charge. However, Lender may ire Borrower to pay a one-time charge for an i estate tax reporting service
used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or icable
law requires interest to be paid LGdcrshallmtberequiredmmyﬂomwmylmmnrurmF_unmcm, ower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
m,mmmal ing of the Funds, ng credits and debits to the Funds and the purpose for which each debit to the
was made. The are pledged as addidional security for all sums secured by this Secunty Instrument.
IfthcFundsheldbyl.endcrcgnwdthemmpermltted_mlnhcldb{mlicah:Law Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable law. If amount of the Funds held by Lender at any
time is pot sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount m_makpupdxdcﬁci:my. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s discretion. _
Upon in full of all sumg secured by this Security instrument, Lender shalddgrmmguy refund to Borrower any
&:ﬁ:r. lfwmmzl,ummmmnrﬂw , Lender, prior to the acquigition or sale
held by Lender at the time of acquisition or sale as a credit against the sums secured by

3. A of Payments. Unless applicable law provides otherwise, all payments received by Lender under parag
i and 2 shall ﬂied: first, to any prepayment charges undﬂﬂnNm;gﬁnd,mmm payable umler 2
. fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower ﬂ}lﬂ;lglllmﬂ, assessments, charges, fines and impositions attributable o the Property
which may attain priority over this Security , and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in or if not paid in that manner, Borrower Shlllplj&ﬂnﬂnﬁn;cdlrﬂﬂl}'tﬂﬂr
E:]rsnnnw yment. Borrower prnmpdyhmshmhndﬂﬂimdmufm_mbcﬂummm. If

TOwer these payments dimﬂy,Bomwshgll%rgnpﬂy_ﬁuniﬂ to Lender receipts evidencing the paymenis.
L Borrnw:rshnllpmmﬁydmhargewhcnwhmh. priority over this Security Instrument uniesz Borrower: Ignlgrﬂ:s
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in the
lien by, ot against enforcement of the lien 1o, lcpa.l proceedings which in the Lender’s opinion operate (o prevemt the
enforcement nfd}ehen;nr{(c)mumfmqth:holderu the lien an agreement satisfactory to Lender subordimating the lten to
this Security Instrument. I Lender determines that any pan of the Pmpcﬂy_lssug}:ctmahcnmchmagmn prionty over
this Security Instrument, Lender may give Borrower a nofice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. o :

S. Hazard or W Borrower shall keep the improvements now existing or hereafter erecied on the

b

o

Pnﬁc _imu:dmlmby , hazards included within the term “cxtended coverage™ and any other hazards, including floods
or og:fmg.lfur Lender requires insuramce. This insurance shall be maintai in the amounts amd for the periods that

requires. The insurance carrier iding the insurance shall be chosen by Borrower subject to Lender’s approval which
shail not be unreasonably withheld. _I;h dorrode fails to maintain mv:mgpmd:scribﬁni)hab_}w:. Lender may, at Lender's option,
obtain cov to Lender’s rights in the Property in accordance wi :

Aﬂmlmmpm licies and rene shall be le to Lender and mfimluk a standard mortgage clausc. Lender

shall have the right to hold the policies repewals. If Lender requires, Borrower shall promptly give to Lender all receipis
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompi notice to the insurance camer and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Uniess Jand er otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property ed, if the restoration w 15 economically feasible Lender’s security 1S oot lessened. [f the restoration
or repair is not econonically feagible or r's security be lessened, the insurance proceeds shall be applied to the sums

secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
{ender may collect the insurance . Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security instrument, or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o In paragr 1 and 2 or change the amount of the payments. |f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceocds resulting from
mm_ prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security [nstrument

ly prior (o acquisition.

6. ﬁuplncy. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the cxecution of
this Security Insrument and shall continue 10 occupy the Property as Borrower's principal residence for at least onc year after
the date of occupancy, unless Lender otherwise in writing, which consent shall not be unreasonably withheld. or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage of impair the Pro :
allow tl;en%rope to deteriorate, or commiit waste on the Property. Borrower shall be in default 1T any forfeiture action or
proceedings, wh civilor criminal, m that in Lender's good faith judgment could result in forfeiture of the Propenty or
otherwise materially impair the hen ¢ by this Sccurity Instrument or Lender's security interest. Borrower may cure such
a default and reinstate as provided in par 18, by :mnﬁothc action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precl ture of the Borrower's interest in the P or other material impairment
of the lien created by this Security Instrument or Lender’s security interest. Borrower shall be in default if Borrower, dunng
the loan application , gave material]y false or inaccurate information or statements to Lender (or failed to provide Lender
with any material i ion) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerming Borrower’s occupancy of the Property 2s a principal residence. 1f this Security Instrument 1son a !} d. Borrower
shatl comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
nﬂmg;uﬂmlzndcrasmmﬂwwrmwnung. _ |

. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained

in this Security Insttument, ot there is a legal proceeding that may significamtly affect Lender’s rights in the (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or r:g:zlnuu), then 1 may do and
pay for er is necessary to t the value of the and Lender’s nghts in Property. Lender's actions may

include paying any sums secured by a lien which has priority over this Security Instrumets, appearing in court, pa reasotable
amm?w an%;utering on the Property to makepmpai?s‘ Although Le may take acuon under this pamgm 7. Lender
does not have (o 80.
. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferest from the date
of disburgement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting snzmcu
- Insurance. IfLmdetmqulredmm;ts insurance as a condition of making the ! y thi
Security Instrument, Borrower shall pay the premiums required to maintain the mo insurance in effect. [f, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower ghall pay unrrmmns required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a Cost su y equivalent (o the
i y in effect, from an alternate mnngaﬁi insurer approved by Lender. If
to

cost to Borrower of the mongage insurance previous! _
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay nder cach month a sum equal o
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one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed os ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. LOss reserve
payments may no longer he required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain mongage insurance in effect, or fo provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wnitten agreement between Borrower and Lender or applicable law. _

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the tume of or prior to an inspection specifying reasonable cause for the inspection. _

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with an
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned a
shall be paid to Lender. _ * _ _

n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunt
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property 1n which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument 1 be reduced blz the amount of the proceeds multiplied by the following frsction: céa_} the
total amount of the sums secured immediately before the talcmf divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Secutity instrument whether or not the sums are then due.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 15 given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due, ‘ o

nless Lender and Borrower otherwise agree in writing, any application of proceeds to priicipal shall not extend or
postpone the due date of the monthly ipa nients reterred o in Parag‘riiphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forl nce by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required
(0 commence proca:-dm&q apainst any successor ininterest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in gllllltcr:st. gily forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
ngnt or remedy. i

12, S{mcessurs and Asslnﬁns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
rarugraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) 15 not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forhear
or make any accommodations with regard to the terms of thig Security [nstrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security lnstrument is subject to a law which s¢ts maximum loan charges,
and that law is finaily interpreted so that the interest or other 1oan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount m*;arF to reduce the charge to
the permitted limit; and {bi any sums alteady collected from Borrower which exceeded permitted [imits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
lﬂnrﬁweﬁ If a refund reduces principal, the reduction willbe treated as a partial prepayment without any prepayment charge
u r the Note.

. 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph,

15, Governing Law; Severabllity, This Security Instrument shall overned by federal law and the law of the
jurisdiction in which the Propenty is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with ;a&phcablc law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
gwﬁg effect ;irl out the cuuflu:tmg provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
o 17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any nterest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural ]%::r:mp) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. , ‘ _ _ _ _ _ _ , _

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower musfidpay all sums secured by this
Security Instrument. 1f Borrower fails to lﬁay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18.” Borrower’s Right to Relnstate, !f Borrower meets certain conditions, Borrower shall have the nght w have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod ax
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred, {g} Lcures any
default of any other covenants or agreements; %c; pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorneys” fees; gn& d} takes such action as Lender may reasonably require (o assure that the hen of
this Security [nstrument, Lender's rights in the Propenty and Borrower’s obligation to pay the sums secured by this Sccumf
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the obligations secu
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17, -

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest 1 the Note (together with tus Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a chanqgl in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Secunity Instrument.  There also may be onc
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will
bﬁdgwcn writicn notice of the change in actordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice willalso contain any other
information required by §p licable law. . _ _

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, ur release ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything atfecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not applktn the presence, use, or storage o1
the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate o normal residential
uses and to maintenance of the Property. _ . o , _ .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or rcﬁ:lamry agi::ocy or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1If Borrower learns, or is notified by any governmental or regulatory aulhunl*u that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. )

As used 1 mli‘[:arag h 20, "Hazardous Substances” are those substances defined as toxic o1 hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum  products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fonnaldehyde, and radioactive matenals.  As used 1n
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.
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" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) » date, not
Jess than 30 days from the date the potice is given to Borrower, by which the default most be cured; and (d) that failere to cure
the default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court actlon to assert the non-existence of a defanit or any other defense of Borrower to acceleration and
sale. If the default 5 not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paeragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in 2 newspaper published In

Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthowse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not Hmited to,
reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the person or persons
legally entitled to M.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third panty for services rendered and the charging of the fec is permitted under
applicable law.

23, Walvers. Borrower waives all right of homestead exemption in the Property and relinquishes atl rights of curtesy
and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togecher with
this Security Instrament, the covenants and agreements of each rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]. .
[ Adjustable Rate Rider {] Condoeminium Rider [J 14 Family Rider
[] Graduated Payment Rider [J Planned Unit Development Rider [] Biweekdy Paymemnt Rider
X] Balloon Rider [] Rate Improvement Rider Ewumm
[] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: .
— K\‘%(j %ﬁ/ b
\ lly in -Borrower
_ . _ QMM_ (Seal
Phyllis R Martin -Boerower
q
—_— {Seal)
-Borrower
- (Seal)
. -Borrowor
_'
- _ [Space Below This Line For Acknowledgment]
I
STATE OF ALABAMA,  Jefferson County ss:

Onmn_'z'/)zédayof_lzz/ﬁ/?; ,_L?fé ,I,W & WWJZE?

s Notary Public in and for said county and in said state, hereby certify that
Billy D. Martin and Phyllis R. Martin

whose name(s) _ M signed to the foregoing conveyance, and who 42 E"‘%';_ known to me, ac e&l
before me that, being informed of the comtents of the conveyance, Z h executed the same voluntarily and as t
on the day the same bears date.

=
Given under myl:mdmdnl:ufufﬁccthis ?7%(]3}'01" \/”A"i_/_/qq
My Commission Expires: /7 /_ -24_,4’7 7

N Public
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BALLOON RIDER - NO MODIFICATION

THIS BALLOON RIDER ismade this 27+  day of June, 1996 , and 1s incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the
same date given by the undersigned (the Borrower) to secure the Borrower’s Note to
F S Residential Funding Corp.

(the "Lender")
of the same date and covering the property described in the Security Insttument and located at:
1002 10th Place, Southwest

Alabaster, AL 35007
The interest rate- stated on the Note is called the "Note Rate”. The date of Note is called "Note Date". I understand the Lender

may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Secunty Instrument
and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note Holder".

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument. Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL ON ITS MATURITY DATE WHICH MAY BE A DATE AT THE END OF A TERM
WHICH IS SHORTER THAN THE AMORTIZATION SCHEDULE IF THE LOAN PAYMENTS HAVE BEEN
PARTIALLY AMORTIZED OR IF THE LOAN PAYMENTS HAVE BEEN ACCRUED INTEREST ONLY, THEN, THERE
HAS BEEN NO REDUCTIONS OF PRINCIPAL. YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE
LOAN AND UNPAID INTEREST THEN DUB. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE
LOAN AT THAT TIME. YOU WILL THEREFORE, BE REQUIRED TO MAKE PAYMENTS OUT OF OTHER ASSETS
YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS
LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY
HAVE TO PAY SOME OR ALL OF THE COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU
OBTAIN REFINANCING FROM THE SAME LENDER.

Billy D. in " Borrower Phyllis R. in Borrower

Borrower Borrower

[Sign Original only]
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