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MORTGAGE- -

THIS MORTGAGE {"Security Instrument”) Is given on July 2nd . 1996
The grantor ls Whitcomb Congtruction, inc. . an Alabama Corporation

("Bomower™). This Security
instrument Is given to F F al Bank

which Is organtzed and existing under the laws of the United States of America
and whose address is 1630 4th Avenue North Bsssemer, AL 35020

{"Lender'), Borower owes Lender the principal sum of
Fifty Ning Thousand Two Hundred Fifty and 00/100

Dollars (U.S. $59,250.00 1. This debt ls evidenced by Borrower's note dated the same date as lhis Securty
Instrument (*Note"), which provides for monthly payments, whh the full debt, # not paid earller, due and payable on
August 1, 2001 This Security Instrument secures to Lender: (a) the repayment of the debl evidenced
by the Note, with interest, and sl renewals, extensions and madifications of the Nots; (b) the payment of all other sums, wih
inlerest, advanced under paragraph 7 to protect the security of this Securlty instrument; and (c) the performance ol Bomowor's
covenants and agreements under this Security Instrument and the Note. For this purpose, Bormower does hereby mortgage. grant
and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in
Shelby County., Alabama:

Lot 14, according to the Survey of Greystone, 7th Sector, Phase 1V, as

recorded in Map Book 21, Page 38 A & B, in the Probate Office of Shelby
County, Alabama, being situated in Shelby County, Alabama.

Together with the nonexclusive easement to use the private roadways,
Comtmon Areas, and Hugh Daniel Drive, all as more particularly described

in the Greystone Residential Declaration of Covenants, Conditions and
Restrictions dated November 6, 1990 and recorded in Real 317 Page 260

{n the Probate Office of Shelby County, Alabama and all amendments thereto.

This is a purchase money mortgage

which has the address of 7024 North Higbfield Drive . Birmingham,
[Straet] [City)
. Alabama 35242 ("Property Address”);
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lendet's successors and assigns, forevor, logother with all the
improvements now or hersafter arected on the property, and all easements, appurtenances, and fixturea now or horeafter a part

of the property. All replacements and additiona shall alsc be covered by this Security Instrument. AR of the foregoing is refemmed
to in this Securty Instrument aa the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of tho estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property ia unencumbered, except encumbrances of record. Borrower warranls and
wlil defend generally the title to the Praperty against all claime and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unform

covenanta wihh limited
variations by juradiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomowsr and Lender covenant and agree as follows.

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shak promplly pay

when due the principal of and interest on the debt evidenced by the Noto and any prepayment and late charges due under the
Mota.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrawer shal
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds’®) for (s)
yoarly taxes and assessments which may attaln priority over this Security Instrument as a Heon on the Property; (b) yoarly
loasehold payments or ground rents on the Property, il any; {c) yearly hazard or property Insurance premiums; {d) yecarly ficod
insurance premlums, i any; (e) yearly morigago insurance premiums, if any; and (f} any sums payable by Bomower 10 Lender, in
accordance with the provisions of paragraph 8. in Fieu of the payment of morigage insurance premlums. Theses Rems are caflod
“Egerow Itemsa®. Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for
a federally rolated mortgage loan may reguire lof Bormower's escrow account under the federa! Real Estate Settlement Procadures
Act of 1974 as amended from lime to ime, 12 L.5.C, B 2601 et.seq. ("RESPA®), unless another law thal applies to the Funds
sals a lesser amount. W so, Lender may, al any time, collect and hold Funds in an amounl nol 1o exceod the lessor amount
Londatr may estimate the amount of Funds due on the basls of current data and reasonable estimates of expenditures of fulure
Escrow ltems or otherwise In accordance with apphcabile lawy.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaiity, of entity (including
Lender. if Lender is such an Institution) or in any Federat Home Loan Bank. Lender shel apply the Funds to pay the Escrow
tems. Lender may not charge Bomower for holding anhd applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Bomower Interest on the Funds and applicable law permite Lender to make such a
charge. However, Lender may require Borrower to pay @ one-time charge for an independent real estate lax roporiing sarvico
used by Lender In connection with this loan, uniess applicable law provides otherwise. Unless an agreemon! is made of
applicable law requlres Interest to be paid, Lender shall not be required to pay Bommower any Inlerest or camings on tha funds.
forrower and Lender may agree in writing, however, thal Interest shall be pald on the Funds. Lender shal give to Bomower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
deblt 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrumenl,

if the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Londer sha¥l accounl lo Borower
for the excess Funds In accordance with the requirements of applicable law. If the amount of the Funds held by Lender al any
time is not sufficlent to pay the Escrow Items when due, Lender may so notify Borower In writing, and, in such case Borowor
shall pay to Lender the amount necessary to make up the deficiency. Borrower shal make up the deficiency In no more than
twalve monthly payments, at Lender's sole discretion.

Upon Payment In full of all sums secured by thls Security Instrument, Lender shal prompily refund to Borrowor any Funds
hetd by Lender. i, under parsigraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of tho
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums socured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis recceived by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note second, to amounts payable undos
paragraph 2; third, to Interest due; fourth, to principal due; and last. to any late charges due under the Nolo

4, Charges; Llens. Borower shall pay af taxes, assessmenis, charges, finos and Imposiions atributable to the
Property which may attaln priority over thia Security Instrument, and leasehold payments or ground rents, H any. Borrower shall
pay these obligations In the mannet provided in paragraph 2, or if not pald in thal manner, Bomower shall pay them on time
directly to the person owed payment. Bomrower shall promptly fumish fo Lender all notices of amounis to be pald under this
paragraph. 1t Borrower makes these payments directly, Bomower shall promptly fumish to Londer recelpts ovidencing the

payments,

Borrower shall promptly discharge any lien which has“priority over this Security Instrument unless Bomower. (a) agrees in
writing to the payment of the obligation secured by the Hen in a manner acceptable to Lender; (b) contesats in good falth the ken
or defends agalnst enforcement of the lien in, legai proceedings which in the Lender's opinion operate 1o preverii tho
enforcament of the lien, or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating the ken [0
this Socurity Instrument. |f Lender determines that any par of the Property Is subject to a lien which may attain priorty over this
Securfty Instrument, Lender may give Bomrower a notice |dentifying the lien. Borrower shall satisty the llen or inko one or more of
the actions aet forth above wihin 10 days of the glving of notice.

5. Hazard or Property Insurance. Bomower shal keep the improvemenis now existing or heroaflor erecled on ihe
Property Insured against logs by fire, hazards included within term "extended coverage™ and any other hazards, including floods
or ficoding, for which Lender raquires Insurance. This Insurance shall be maintalned in the amounts and for the periods that
Lender requires. The Insurance cairler providing the Insurance shall be chosen by Bomower subject to Lender's approval which
shall not be unreasonably withheld..[{ Borrower falls to maintain coverage described above, Lender may. at Lender's oplion,
obtain coverage to protect Lender's rights In the Property in sccordance with paragraph 7.

All insurance policies and renewals shall bs acceplable 1o Lender and shall Include a siandard morigage clause. Lender
shall have the rght to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all roceipls of
paid premiums and renewal notices. In the event of loss, Bormower shall give prampt notice to the inaurance camior and Lender.
Lender may make proof of loss f not made promptly by Bomower.

Unloss Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the reatoration or repair is sconomically feaslble and Lender's security is not lessencd. If the restoration or
repalr is not economically feaslble or Lender's securlty would be lessened, the Insurance proceeds shall be apphed 1o the sums
% secured by thls Securdty Instrument, whether or nat then due, with any excess paid to Bomower. I Bomower abandons the
Property, or does hot answer within 30 days a notlce form Lender that the insurance camier has offered to sottie & clakm. then
Lender may collect the Insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Security Instrument, whether ar not then due. The 30-day perod will begin when the notice is given.

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. |f
undor paragraph 21 the Property |s agquired by Lender, Borrower’s right to any insurance policies snd proceeds resufting form
damage to the Property pror to the. acquisition shall pass to lender to the extent of the sums secured by this Security
instrument Immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrowsr shall ocoupy, establiah, and use the Propeity as Bomower's principal residence within
sixty days after the execution of this Sacurity Instrument and shall continue to occupy the Property as Bonmower's principal
resldence for at least ane year after the date of occupancy, unless {ender otherwise agrees I writing, which consent shall not
be unreasonably withheld, or unless &xtenuating circumstances exlst which are beyond Bomower's control. Borrower shall not
destroy, damagse, or impalr the Property, allow the Property to deterorate, or commit waste on the Proporty. Botrower shall be in
delault i any forfelture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could rosulft
in forfelture of the Property or otherwlse materally Impair the llen created by this Securty Instrument or Londer's secunty interest.
Bomrower may cure such a defaull and reinstate, as provided In paragraph 18, by causing the action or proceeding o be
dismissed with a ruling that, In Lender's good feith determination, preciudes farfeiture of the Borrower's inlerest in the Property or
other material impalment of the lien creatod by this Security nstrument or Lender's security intoresl, Borower shall alse be in
default H Borrower, during the loan application process, gave materiaBy false or inaccurate information or slatements 10 Londor (Of
failed to provide Lender with any material Informatlon) In connection with the loan avidenced by the Note, including, but not
Iimited to, representations conceming Bommowet's cccupancy of the Property as a principal residence. If this Securfty Inslrument Is
on & leasehold, Borrower shall comply with ail the provisions of the lease. if Borrower acquires fee titie 10 the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger I writing.
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7. Protectlon of Lender's Rights In the Property. If Borrower fails to perform the covenanls and agroomaents
contained In this Security nstrument, or there is a legal proceeding that may gsignificantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation o forfeiture or 1o enforce laws or regulalions), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's action
may Include paying any sums secured by a lien which has priorty over this Security Instrument, appearing in court, paying
reasonable atlormeys’ fees and entering on the Property to make repairs. Athough Lender may take action under this paragraph
7, Lender does hot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomower secured by this Socurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dato of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lenider to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage Insurance as a condition of making the loan secured by this
Securlty Instrument, Bomower shall pay the premiume required to maintaln the mortgage insurance In effect. i, for any reason, the
morigage insurance coverage requied by Lender lapses or ceases 10 be in effect, Borrower shal pay the premums required to
obtain coverage substantially equivalent to the morgage insurence previously in effect, al a cost subslantally oguivalent to tho
cost to Borrower of the morigage Insurance previously In effect, from an alternate mortgage knsuror approved by Londer.
substantially equivalent mortgage Insurance coverage is not availabls. Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearty mortgage insurance premium being paid by Bomower when the insurance coversgeo lapsed or ceased 1o
be In effect. Lender wil accept. use and retaln these paymentis as & loss reserve in Neu of morgage insurance. LOBS resoenvoe
payments may no Jonger be required, at the option of Lender, if morigage insurance coverage {in the amount and for the pexriod
that Lender requires) provided by an Insurer approved by Lender again becomes available and |3 obianed Bomower shafl pay
the premiums required 1o malntain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage
insurance ands In accordance with any written agreement between Borrower and lender or applcable law.

9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall give
Borrower nofice st the time of or prior to an Inspection specifying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Froperty, or for conveyance in lieu of condemnation, are hereby assigned snd
shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be apphed to the sums secursed by this Security
Instrument, whether or not then due, with any excess pald Yo Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property Immediately before the taking |3 equal 10 or greater than the amount ol the sums secured
by this Security Instrument immediately betore the taking, uniess Borrower and Lender otherwise agree In writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair markel value of the Property immecdiatoly
before the taking. Any balance shall be pald to Borrower. In the event of a partial taking of the Property in which the fair markot
value of the Property immediately before the taking Is lesas than the amount of the sums secured immadiately bofore the taking.
unless Bomower and Lender otherwlse agree in wititing or unless applcable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whealher or not the sums are then due.

It the Property Is abandoned by Borrower, or il, after notice by Lender 10 Borrower that the condemnor offers to make an
award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is Qiven,
Lender |s authorized to collect and apply the proceeds, at s option, gither 1o restoration or repair of tha Property or 1o the
sums secured by his Securlty Instrufient, whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to princlpal shall nol exiond or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such paymonts,

11. Borrower Not Raleased; Forboarance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums securad by this Security Instrument granted by Lender to any successor in Interest of
Borrower shall nol operale 10 release the liabilty of the original Borrower or Bomower's successors In Intevest. Lender shak nol
be required to commence proceodings against any sSuCCessor in Interest or refluse to extend time for payment of olhorwise
modiy amortization of the sums secured by this Securlty Instrument by reason of any demand made by the orginal Bomowor of
Borrower's successors i interest. Any forbearance by Lender in axerclsing any right or remedy shall not be a walver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject 1o the
provislons of paragraph 17. Borrower's covenants and agreements shall be Joint and several. Any Borrower who co-signs this
Securlty Instrument but does not exscute the Note: {(a} Is co-signing the Security Instrument only to morigage. grant and convey
that Borrower's Intarest in the Propery under the terms of this Security Instrument, {b) is not personally obligated 1o pay lhe
sums spcured by this Securty Instrument, and (c) agrees that Lender and any other Borrower may agree to exiend. modify.
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. i the loan secured by this Security Instrument is subject to a law which sets maximum losn
chargos, and that law Is finally Interpreted so that the inlerost or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amounl necessary to reduce
the charge to the permitted Emit; and (b) any sums already collected from Botrower which exceeded permitted mits will be
tefunded to Borrower. Lender may choose o make this refund by reducing the prncipal owed under the Note or by making a
direct payment to Borrower. lf & refund reduces principal, the reduction will be treated as a partlal propayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by malling
it by first ciass mall unless applicable law requlres use of another method. The notice shall be directed to the Proporty Address
or any other address Borower designales by notice to Lendor. Any nolice to Lender shall be ghlven by first class mail o
Lender's address stated hereln or any other address Lender designates by notice to Bomower. Any notice provided for in this
Security ingirument shall be deemed to have baen given to Borrower or Lender when given as provided in this paragraph.
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15. Governing Law; Severability. Thie Security instrument shell be govemed by federal law and the law of the
mmdlctinnhwhlahthnﬁopﬂyhhmtad.hﬂmﬂmmltmyprmmdemththm&Hm
mnflictlwﬂhnppimblohw.luuhmnlctshﬂnm:ﬂnﬂmm:mmmwhmm«mummﬁmm

gnanmmmmumm;mm.ﬁmmmmﬂuﬂmmmmmam“mla
be severable.

18. Borrowaer's Copy. Borrower shal be given one conformed copy of the Note and of this Securlty Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. It ak or any part of the Froperty or
nnyhtarmhItlalnldurmnthnd{urillmwhﬁmrhmidurmﬂqndmdﬂmw-rhnutnn-m
pmun}umhnuthda‘lpﬂmmntmmmthmdlw.nhopﬁun.nmhmmuMhuddmmnd
bythh&omﬂtylnmummtM.MW:MMMWWLMIM:EMWWHnu{
the date of this Securdty Instrument.

umwmutmm.munmwmnmmmm.mmmm-wmmt
Mummmmmmmmhwwwmmwmmummwm
SnmﬁylnﬂumtﬂﬂmuhhtumﬂuumwmmemdmW.memmwm
permitted by this Sacurity Instrument without further notice or demand on Bofrower.

18. Borrowss's Right to Reinstate. I Borower meets certain conditions, Borrower shall have the rnight to have
mhwdmwwhmmmmawmmhmwm{n]ﬁdlys[urmnhnmurpqiodn
:pplo-bloluwmwmmﬂmmmmwmmwmﬂmmwuhmw
|nsmmunt:mm]mmnpwmmmmmmmm“mmm{n}ml.mn
uumawhiahmmwmmmmthmmdmaHMnuﬂnnnmh-domumd:fblm-w
dahuﬂnfwnmummﬁmb;{a}mﬂmuh&nﬂdhmﬁrﬂ&gmhsﬂwlnMLhnhu.:hg.bn.lt
nntﬁrﬂtodm.mmmwwl'hu:M{ﬂm:um-uﬁmnsLmdammMmhtuummmnImul
this Seourity Instrument, mw-muhmaﬁmmammmmmmmmwmm
instrument shall corinue mw.mmmwm,mmmmmdmmﬁm-w
hmmﬂmmhwm:nﬂnulmhldnmunud.Huwwu.tHuﬂumwrﬁMuhunntappifhthame
of scceleration under paragraph 17.

19. Sale of Nots; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
mwmﬂmhwmummmmmnmmﬂm_ A sale may result in a change in the antity
mmnma'mmw;mmmwwmummummdtmsmwhmtmmm
bannnnrmnruohmpunfmammsuvhuum:dtnlmnfthaﬂm.chnhlquealmal.msﬂnhur.
Borower Wil be given wriien notice of the change In accordence with pamagraph 14 above and applicable law. The notice wik
mtamummdMulmGnnLunWmdmumtnwhhhmuahouldbunude.‘rhunntmwlm
contaih any other information required by applcable law.

20. Hazardous Subetances. Borowsr shal not cause or permit the presence, use, disposal, storage. or rolease of
any Hazardous Substances on or in the Property. Borrower shall not do. nor alow anyons sise to do, anything affecting the
mwmuhmmwmmm.mmgm“mmm shal notl apply to the presence, use, or
nmmthaﬁnpmydmﬂqtmufmmuaﬂuhmumdmmﬂymmdtnba:ppropth‘latnnm
resicential uses and to maintenance of the Property.

Bommower shall promptly give Lender wilttan notice of any Inveatigation, claim, demand, lawsuit or other action by any
u-uummmtliurmemmhmmvmhgmummmdwmnmmuﬁlmmurEnvlrmhlLlwnl
which Borrower has actual knowledge. it Sorrower leams, or is notifled by any govemmental or reguiatory suthorty, thal any
mwﬂmﬁuMden&ﬂWMumewhnm.Bm:hﬂprmﬂyhlmﬂ
nhecessary remeadial actions in socordance with Environmental Law.

As used in this pamgraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Lew and the following substances: gasoline, keroseno, other flammable or toxic petroleum products, toxic
pesticides and herbiciies, volntie solvents, materials containing asbestos of formaldshyds, and mdiosctive materials. As used in
this paragraph 20, "Environmental Law® means foderal laws and laws of the junisdiction where the Property is located that relale
to health, safety or environmential protsction.

NON-UNFORM COVENANTS. Bamrower and Lender further covenani and sgree as follows:

21. Accelerstion; Remsdiss. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of sny covenant or agresment In this Sscurity Instrument (but not
prior to acoelerstion under parapraph 17 uniess applicable law provides otherwise). The notice
shall specify: (s) the default; (b) the action required to cure the default; (c) a dste, not less than
30 days from the dsate the n is give to Borrower, by which the default must be cured; and
(d) that fallure to cure the defsult on or before the date specified in the notice may result In
sccelarstion of the sums secured by this Security instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring &
nnurtlcﬂuntolmrttlunwoﬂﬂnn“ofld-huﬂmwuﬂnrdmnndamrtu
accelerstion and sale. If the default is not cured on or before the date specified in the notice,
Lender st its option may require Immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the powsr of sale and any other remedies
psrmitted by applicable law. Lender shall be entitied to collect sll expenses incurred In pursuing
the remedies provided In this paragraph 21, Including, but not limited to, reasonabls sttormeys’
fees and costs of title evidence. 1
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[Ghack appilonbls box{es)]

Dmmm [ ] Condominkam Rider L]14 Famiy Rider
[Joredusted Peyment Rider  (XJPianned Unkt Development Rider [Joiweskly Payment Rider

B owerts) (speclty] Rider to the Mortgage and Note

wmm.wmﬁwhhmwthMMMmdh
sny rider(s) exsouled by Bomowsr and recorded with i -

'Signed, sesied and deliverad In the presance of:

.f" .

,

l'" ol e Tk e M
o o _— b ansmis Conslftiotic ; ’
by Michael S. Whitcomb, President
{Sanl)
U Borower
o

— . - — (S0
Borrovess

— — e JOuely
Bomovw

[Space Below This Line For Acknowiedgment]

STATL OF ALABAMA )
JEFFIASON COUNTY ’

. theundersigned . aNotaryPubliciaand for sald County, in said State. herels

enrzily Michael S. Whitcomb ; . . e ———— e r———————

'u,.. Whitcomb Construction,; Inc. a Corporation, ig -#Hdlllhlkﬂﬂiﬁrmm
and wio are known s tne. scknowledged befors me. on this day, that, being informed of the contents of Lhe coaveysnce_—— he—..

1 such officar ,.ﬂﬂhMM.ﬁmﬂthmmnmﬂrhrudnmtmdnﬂm

mv-.mwwndm'm.m 2nd day of 19 300

This instrument was prapared by: First Federal Savings Bank
1830 4th Avenue Novth

Bessemar, AL 38020
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this gnd day of July , 1988 is incorporated Intc and shed be deemed
toc amend and supplement the Mortgage and Note of even dats herswith given by the undersigned, Whitcomb
Consgtruction. Inc, , the Borrower(s), and First Fecdersl Savings Bank (formerly First

Fedaral Savings and Loan Assoclation of Boasemer), the Lender, as follows:

1. Expenditures by Lender, Indebledneas to Lender. it is axpressly undenstood and agreed that the Mortgage
and Note wil securs any future indebledness of the Bomower to Lender ragardiess of the amount and scurce. The Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, including.
but not imited to paying: shy sum secursd by a len which has priorty over this Securty insttument, #ens, satisiacion of
sewer assessments, satismotion of municipal assessmmenis, mxpansss for court appearances, subposnas witness fees,
reasonable attormey’s fess, taxes, insursnce, credit Mfe insurance, diaablity Inmurance. morigage insurance, fiocd nsurance,
tite updates, appraisals, bankruptey and Ben ssarches, advertising, certified mal charges. postage, forsciosure epenses,
travel, repairs, demoiition, blasting, storage of personal property left on the sublect property after abandonment or foreclosure,
mowing of grass, cleaning of the premises, changing of locks, locksmith charges, defending the tile rights and priority of the
morigage, chayges for appraisal fees and credit reports for refinances, refinance charges, and any other item or aponse
Lender may pay or advance in connection with this Morigage. Any of the foregoing and any check retumed on Bormowers
sccount together with the Insufficient check charge, ate charges and sny epense incidental thersto, and any acorued
interest remaining unpald at the end of a month when same is dus shal become additional debt of Bofrower secured by this
Sacurity instrument and shall bear intersst at the Note rate in effect from the date of disbursement, accrual or the date of

charge back as the case may be.

2. Late Payments. i any monthly payment Is not récelved by Lender or the Holder of the Note and Mortgage on or belore
the 15th day of the month In which such payment was due unpaid interest, laie payment charges, and any other amounts
unpakd, ocontinue to sooumulate to be palkd fom the proceeds of subsequent payments, but shal not be added to the
principal bajance. The principal balence together with intersst thereon ai the applicable Note rete may be incressed at any
time in acoordance with the terms of this Rider and of Paragraph 7 of the Morigage exscuted simdtaneously herewith,

3. Lander in Possession. Upon soceleration under Pemgraph 2t or sbandonment of the Properly, Lender (in person, by

agent or by judicially appointed receiver) shall bs entitied to enter upon, take possession of and manage the Property and 1o
cobect the rents of the Properly including those past due. Any rents collected by Lender or the recelver shal be spplied first
to payment of the ooat of management of the Property and collection of rents, including, but not limited (o recelvers foes,
premiums on recelvor's bonds and reasonable attomey's fees, and then 1o the sums secured by this Security instrument.

4. The invalidity of sny provisions of the Note, Morigage or this Rider shall not affect the validity of other provisions.

BY SIGNING BELOW, Bommower(s) accepts and agrees 1o the terms and covenants contained In this Rider.

(GEAL)

(SEAL)

F12022.LMG (2/28) !

01126400840




- . - . Tl - . O S - S T R R T A
. L Ll L ke T - - M S T TR R T T T

PLANNED UNIT DEVELOPMENT RIDER
CS0796006 |

Tiis PLANNED UNIT DEVELOPMENT RIDFR ismade this_____ 2nd . dayof  July 1926,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date, given by the undersigned (the "Bomrower”) to secure Borrower's Note (0
First Federal Savings Bank . —_ — — — (the "Lender”)
of the same date and coveri'?g the Property described in the Security Instrument and located at:

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in ' -
in Real 317 Page 260 and amendments thereto

(thc_“Dcclal:aﬁon"). The Property is a part of a pw unit development known as _Greystone _ -

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of

Borrower’s mterest.,

PUD COVENANTS. In éddition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carmmer, a
"master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

_ C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 0 Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide thg Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of sclf-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
" Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

B

Michael S. Whitcomb, President ~POUOW&

Seal
, -E:grnwe;

MULTISTATE PUD RIDER — Single Family —Fannie Wl Ea{n UNIFORM INSTRUMENT Form 3150 3/91 (3/92)
DCMUSEC .: FIRST DATA SYSTEMS, INC. Loan #: 1-12-540840 1-615-361-8404
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER 15 made this 2nd day of July 19 5¢&

and is incorporated intc and shall be deomed o smend and supplement the Mortgage, Doed of Trust or Deed to Securs Debt (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the Borrower’s Nok ©
First FPederal Savings Bank

(he “Lender”)
of the same dats and covering the property deacribed in the Security Instrument ad located at

7024 North Highfield Drive, Birmingham, AL 35242
- [Property Address]
The interest rate stated on the Noie is called the "Note Rate.” The date of the Note is called the "Note Date.” | understand
the Lender msy trmafer the Noss, Security Instrumest snd this Rider. The Leader or amyone who takss the Now, the Security
Instrument and this Rider by tranafer and who is satitled to receive payments undar the Note is called the "Nots Holder.”

ADDITIONAL COVENANTS. In adiition fo the covenants and agreemants in the Security Instroment, Borrower and Lender
further covenant and sgres s follows (despits snything to the contrary contained in the Security Instrament or the Noss):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity daie of the Note mnd Secixity Instrument (the "Maturity Dats™), I will be able to obtain a asw loan (New
Loan™ with a naw Mahxity Deis of August 1 , 2006 , and with sn interost rai equal to the

hrﬂmumﬂthuhMﬂhMMmﬂMlﬂﬂMhmmﬂmmmymm
or find & lender willing to lend me the moasy 10 repsy the Noss.

3. CONDITIONS TO OPTION .

If I want 10 axercies the Conditional Refinancing Option st maturity, cerfain conditions must be met es of the Mstnity Dalo.
Tluuwnitinun{I}ImﬁﬂhhwﬂmdﬂrmnﬁmhhSmhyhnmﬁ(h'ﬁwﬂy'};
G)ImhmhmmWﬂmtmm“mdemhummyﬂmllzwmdhlyw
wmnwmmmﬁquMM{mhmﬁmﬂmﬂﬁdﬂﬂ
plrlbh]uhﬂﬁlllllnnflhMWMMG}MMMMWMMMSMWM
the Note Rats: and (5) I must maks a written request to the Note Holder as provided in Section 5 below.

3, CALCULATING THE NEW NOTE RAYE

The New Note Rats will be a fixed rate of inerest equal to the Federal National Mostgage Association’s required net yisld for
30-:,!:::ﬁ:drlhmnnﬂ.uMElmmﬂvﬂmme-anmmmmﬁ}mﬂd
qm.mmﬂmmnmm.m%)mmmm"j. mwmmmumm

yald the Note Holder receives notice of my election & sxercise the Conditicoal
Option. ﬂmwuwhmmmmmmmmuwmhmwmww
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5, EXERCISING THE CONDITIONAL REFINANCING OFTION
MNmMﬂmﬁﬁmum_ﬂ_wdwhwmnfMMmemmnfm;lin:ipﬂ.mmd
but unpeid interest, and all other sums 1 am expected to ows on the Maturity Date. The Note Holder also will advise me that
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BY SIGNING BELOW, Bommowet acospts and agrees (0 the terms and covenants contained in the Balloon Rider.
)

|
- . W
B {77

(Seal)
Michasl 8. Whitcomb, President -Bocrower -Botrower
(Seal) {Seal)

-Borycrwer -Borrower



