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MORTGAGE °9
THIS MORTGAGE (" Security Instrument”) isgivenon May 3. 1996 . Tha mongagor is
JIMMY F. DAVISTON and SHIRLEY P. DAYISTON, HUSBAND AND WIFE (Borower’)
Thi:sSl_muritqustrumantisnivanln MATRIX FINANLIAL SERVICES CODRPCRATION. .
which is organized and existing underthe laws of Ar1zona , and whose address Is
P. 0. BOXY 18144, PHOFENIX, AZ BSOG2- 8144 [Lender’)

Borrowsr owes Lender the principal sumof Two Hundred Farty Five Thousand Dollars and no/LAQ0

| _ Dollars (US. $245 . 000 00 ). This debt is
evidenced by Bofrower's naote dated the same date as this Security Instrument {"Note”), which provides for monthly

payments, with the full debt, if not pald eariler, due and payableon June 1, 20268 . This Security
Instrument secures to Lender: (g} the repaymaent of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note, gl}.lthe paymerd of all other sums, with interest, advanced under paragraph 7
to protect the security of this Securty Instrument; and (c) the performance of Borrowsr's covenants and agreements
under this Securty Instrument and the Nate. For this purpgse. Borrower does hereby mortgage. grant and convey to
Lender and Lender's successors and assigna, with powaer of sale, the following described property located in

SHeLBY County, Alabama.

LOT 19, ACCORDING TO THE SURVEY OF THE RIDGE AT MEADOWBROOK, FIRST SECTOR, AS
RECORDED IN MAP BOOK 14, PAGE 41, IN THE PROBATE OFFICE QOF SHELBY COUNTY,

ALABAMA.
which has the address of 2372 RIDGE TRAIL , BIRMINGHAMN
[Straet) [Chy]
Alabama 315242 (‘Property Address”™):
[71p Cads)

TQ HAVE AND TO HOLD this property unto Lendor and Lender's successors and assigns, forever, together with all
the improvements now or hareafter erected on the property, and all easements, appunenances, and fotures now or
hereafter a part of the propsrty. All replacements and additions shall also be coverad by this Security Instrument. All of

tha toregoing Is referred ta in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawhilly seised of the estate hereby conveyed and has the right to

mongage, grant and convey the Proparty and that the Property is unencumbered, except for encumbrances of recon).

Borrower warrants and will defend generally the titie to the Property against alf claims and demands, subject to any
ancumbrances of record.
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THIS SECURITY INSTRUMENT combines unliform covenants for national use and non-uniform covenants with
limite variations by jurisdiction to constitute a uniform gacurlty Instrument covering real property.

LINIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest; Prepayment and Late Chorges. Borower shall promptty pay when due
the principal of and irterest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds 1or Taxes and insurance. Subject 1o applicable law or 10 a written waiver by Lendar, Borrower ghall pay
to Lender an the day monthly payments are due under the Nota, until the Note Is pald In full, a sum (Funds') for: (a)
yoarly taxes and assassments which may attain priority over this Security Instrument as a lien on the Property, (b) yearly
leasehoid payments ar ground rents on the Property, it any; (c) ysarly hazard or praperty insurance premiums, {d)
yearly flood insurance premiums, if any: (e) yearly mortgage insurance premiums, # any; and (1) any sums payable by
Borrower to Lander, In accordance with the pravisions of paragraph 8, in lieu of the payment of morngage ingurance
pramiums. These tems are called "Escrow [tems.” Lander may, at any time, caollect and hoid Funds in an amaunt not to
axceed the maximum amount a lender for a federally related mortgage loan may require for Bormower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601
seq. ("RESPA’), unlass another law that applies to the Funds sets a lesser amount. If 50, Leander may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Furnwds due on the
hasis of current data and reasonable sstimates of expenditures of future Escrow Items or otherwisa in accordance with
applicable law.

The Funds shall be held in an institition whose deposits are insured by a federal agency, instrumentality, or ontity
(including Lender, If Lander 18 such an ingtitution) or in any Federal Home Loan Bank. Lander shall apply the Funds 10
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
ascrow accaunt, or verifying the Escrow tems, unless Lender pays Borrower interest an the Funds and applicable law
permits |.ender 1o make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an
Independent reat estate tax reporting service used by Lendar in connection with this loan, unless applicabls law
provides otharwise. Lnless an agreement is made or applicable law requires intarast ta be pald, Lender shall not be
required to pay Borrower any interest or eamings on tha Funds. Barrower and Lender may agree in writing, however,
that interest shall be pald on the Funds. Lender shal! give to Borrower, without charge, an annual accourtting of the
Funds, showing credits and debits to the Funds and tha purposa for which each debh to the Funds was made. The
Funds are pledged as additional security for all sums secufed by this Security Instrument.

if the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Barrgwer for the excess Funds In accordance with the requirements of applicable law If the amount of the Funds held
by |Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Barrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the defigiency in no more than twelve monthly payments, at Lendar'a sole discretion.

Upon paymant In full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sall the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lander at the time of acquisition or sale as a credit against the
sums secured by this Secyrlty Instrument.

3. Application of Paymenta. Unlass applicabie law provides otherwise, all paymaents received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable
lingder paragraph 2, third, to interest dud; fourth, to principal dus; and last, to any fate charges due under the Note.

4. Charges; Liens. Borrower shal! pay all taxes, assessments, chargas, fings and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehald payments or ground rerds, € any.
Borrower shal pay these cbligations in the manner provided in paragraph 2, ar if not pald In that manner, Borrower shall
pay them on time directly to the parson owed payment. Barrower shall promptly furnish to Lender all notices of
amouts ta be paild under this paragraph. H Borrower makes these payments directly, Borrower shall promptly furmish to
Lendar receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument untess Borrower. (a)
agrees in writing to the payment of the obligation secured by the {ien in a manner acceptable to Lender: (b) contests in
good falth the lien by, or defends against erdorcement of the tien in, legal proceedings which in the Lander's opinion

Y operate to prevent the enforcement of the lien: or (c) secures from the holder of the tlen an agreemert satisfactory 1o
Lender subordinating the lien 10 this Security Instrument. If Lender determings that any part of the Property is subject 10
a lien which may attain priority over this Security instrument, Lender may give Borrower a natice identifying the llen.
Borrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of the gving of notice

5. Hazard or Propenty insurance. Borrower shalt keep the Improvements now existing or hareafter arectad on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
Inciuding floads or looding, for which Lender requires insurance. Thig insuranca shall be mairmtained In the amounts and
for the periods that Lander raquires. Tha Insurance camler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. if Borrowaer fails to maintain coverage describad above.
Lender may. at Lander's option, obtaln coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
ALABAMA- SINGLE FAMILY-FNMA/F HLMC UNIF OAM INSTALIMENT FORM 3001 9/90
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Unless Lender and Bormowar atharwise agres in writing, iInsurance procoeds shall be appiied 0 resioration oF ropair
of the Proparty damagad, ¥ the restoraion or repair is sconomically feasible and Landar's seourity is not lsssened. i the
restorstion or repair is not economically fessible or Lander’s security would be lessaned, the insurance proceads shall

be applied to tha suma sacurad by this Sectrity iInstrument, whether or not then due, with excess paid 10 Borrower.
It Borrawer abandons the . Or does not answer within 30 days a notice from Lendor the insurance carrier
has offersd to settie a claim, then may callest the insurance proceeds. Lander may use the procesds to repair
or restore the Property oF to pay suims secured by this Security Insirument, whethar or not then dus. The X)-day period
will begin when the notica Is given.

Uniess Lender and Borrower otherwisa agres in writing, any application of procesds to pancipal shall not estend or
tha dus date of the monthly mtuhparampin1m2wchmgememdlh
payments. Hurﬂrmnﬂﬂiﬂnmmwm. Borrower’s right to any insurance policies and
Proceeds resulting from damage to tha Property prior to the acquisition shall pass to Lender ta the extent of the sums
secured by this Securlty instrument immediataly prior to the acquisition.

6. Occupancy, Pressrvation, Maintenence snd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Barrower's principal residence within abay days
after tha exacition of this Security Instrument and shatl continue to occupy the Property as Bomower's principal
residence for at least one year after the date of occupancy, unless Londer otherwise agress in writing, which consent
shall not be unreascnably withheid, ammmmmmﬂmw-m
Borrower ghall not destroy, damage of impair tha Property, allow the Property tO datenorsta, or commit waste on the

. Borrower shait be in delault if any forfelture action or proceeding, whether civil or criminal, is begun that in
Langar's good faith judgment could result in forfeiturs of the Property or atherwise materially impair the lien craated by
this Security Instrument or Landar's sacurity intereat. Borrower may cure such @ default and reinstate, as provided in
paragraph 18, by causing the action or procseding 1o be dismissad with a nuling that, in Lender's good fatth
determination, preciudes torigiturs of the Borrower's interest in the Property or other matgrial impairment of the lien
created by this Security instrument or Lendas's sacurity interest. Borrower shall also be in defauit ¥ Borrower, during the
loan application process, gave materially false or inaccurate information or atataments to Lender (or faded to provide
Lander with any material idormation) in connection with the loan svidenced by the Note, including, but not imited to,
mpmwnmw:m of the Propearty as a principal residancs. if this Security Instrument is
on a leasshold, Borrowor shall comply with all the provisions of the lease. If Borrower acquires fee titie to the Proparty.
the leasehold and the fee title shall not mergs unless Londer agroes to the merger in writing

7. Protection of L andar's Rights In the Property. |f Borrower falia to perform the covenants and agreements
comained in this Security Instrument, or there ia a lagal proceeding that may significantty affect Lander's rights in the
Property (such as a praceeding in bankruptcy, probate, for condemnation or forfeRure or to enforce laws or
regulations), then Lencier may do and pay for whataver is nacessary 1o protect the value of the Property and Lender’s
rigihts in the Property. Lender's actions may include paying any sums securnd by a lien which has priority over this
Securtty Instrument, appsaring in court, paying reasonabie altomeys' fees and ertaring on the Property 1o make
repairs. Although Lender may take actibn under this paragraph 7, Lender does not have to do so.

Any arnourta disbursed by Lender under this paragraph 7 shall become additional debxt of Borrower secured by
this Security Instrument. Unlesa Borrower and Lender agree to other terms of payment, thess amounts shall bear
interast from the data of disburasment at the Note rate and shall be payable, with intarast, upon natice from Lender to

Bormrower requesting paymant.

8. Mortgage insurance. # Lender requived mortgage insurancs as a condition of making the lcan secured by thia
Security instrument, Borrower shall pay tha pramiums required to maintain the mortgage insurance in affect. i, for any
reasonh, the mortgage insurance coverape requined by Lender lapees or Caasas to be in eflect, Borrower shall pay the
pmwmrmmwmm“mmmmwwﬂnmgamﬂmmnﬁmunm

to tha cosat to Barrower of the mongage insurance previously in effect, from an alternate

insurer approved by Lendar. it substantially squivalent morigage Insurance coverage is not avaktable,
Borrowar shall pay to Landar aach month a sum equal to one-twelifth of the ysarly morigage insurance premium being
pald by Borrower whgn the ingsurance Coverage lapsad or ceasad 10 be in effect. Lender wil accept, use and nemain these
paymants as a [oss resarve in et of mortgage insurance. Lose reserve paymanis may no longer be required. at the
anﬁLMH.HWMmm(MMMWMMWMLmﬂmMprumdaﬂ by an
insurer approved by Le n becomeas avaidable and is obtained Borrowsr shall pay the premiums reguired to
maintain irtwranu sffect, or to provida a loas resarve, untll the requirement for mortgage Insurance ends
In accordance wmwmﬂmwardtuﬂumwmew-
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Landar shed

8. Irapaction. Lender of its may make ressonable sntriss upon and inepections of the Proparty.
give Borower notice at the time wmmwmwwwmm

10. Condemnation. The proceads of arw award or clalm for direct or consegquential, in connection with
any condemnation or ather taking of any past of the Property, or for conveyanoe in lieu of condemnation, are hereby
assigned and shail be paid 10 Lander.

Inmcm'udltmdtllmgdtmmwm:ﬂhwmwhmmwﬁm
ingtryment, whether or not then due, with any excess paid to Borrower. in the event of & partial of the Property in
wmntmmlrmvﬁndﬂ-FmpmyWMWMhmmwmm amount of the
sums secured by this Securlly Instrument inunedistely before the uniess Borrower and Lender otherwiss agree in
writing, the sums secured by this Security instrument shall be reduced by the amount of the procsads multiplisd by the
fallowing fraction: {a) the total amount of the sums secured immeadatoly the taking, dividad by (b} the fair market
value of the Property immediataly before the taking. balance shall be paid to Borrower. In the gvent of a partial
taking of the Property in which the falr maricet value of the Property immedistely before the Is lesa than the
amount of the sums secured immediately belore the takdng, uniess Borrower and Lender n writing or
uniess applicabis iaw otherwise provides, the procesds shell be applied to the sums secured by thus nry
instrument whethar or not the sums are then due.

It the Property is abandonad by Borrowsr, or if. after notice by Lender to Bormower that the condamnor offers to
rmeanmrumﬁanmu%wmmwmmmmmwwmmm
notice is given, Lendaer is authorized to collect and the procesds, at its option, sither to restoration or rapair of the
PMHMMMMWNMIWMNMMM

Unisss Lander and Borrowsr otherwise agres in writing, any application of proceads to prmcipal shall not extend or
Wnﬂndmdﬂodhmﬁiymr?ﬂrﬁudhhwmumzﬂmmmam

11. amummm Lerdier Not 8 Wailver. Extansion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantad by Landar 1o any successor In
interest of Borrower shall not operate 10 relense the Habliky of the original Borrower or Bosrrower™s SUCCESSOrS in
interest. L ander ahall nat be required to commence proogedings againat any sucressor in interest or refuse 1o sxtend
time for paymant or otherwise modify amortization of the syms securad by thia Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors (n interest. Any forbearance by Lender in exercising
nwmﬁwmﬂyﬂﬂmhlmawmwmﬁwmmm

12. Sucoessars and and Severs! Liability; Co-signers. The covenants and agreementa of
this Sacurfty Instrument shall tnd the successors and of Lander and Borrower, subject to the
provisions of 17. Bormower’s covenants and agreemarnts be joint and several. Any Borrower who
co-signs this Mnmmmammmmmﬁ;(a}hmmgﬂﬁ&uﬁylmmwm
mongage, grant and corvey that Borrower's interest in the Property under the terms of this Security instrument; (b} s
<t personally obligated mmﬂummmwmmwlmm . and (c) agrees that Lender and any other
Borrower may agree 1o Wmnﬂewmﬂmmmmtnﬂumdmm
lnﬂmmﬁmﬂnmmmw:mmt

13. Loan Cherges. nmmmmwmmmwammmammmmmnammm
charges, and that law is finally i s0 that the interest ar other loan charges collectad or to bé collected in
connection with tha loan exceed the e limits, then: (a) any such loan charge shall be reduced by the amount
nacessiry to reduce the charge 1o the permilted limii; and (b) any sums aiready callected from Borrower which
exceaded parmitted |imits will ba refunded to Borrower. Lander may choose to make this refund by reducing the
principal owed under the Note or by making & direct payment to Bormower. If a refund reducas principal, the reduction

will be treated as s partial prepaymant without any prepayment charge under the Note.

14. Notioes. Any notice to Borrower provided for in this Security Instrument shall be gven by dalivering R or by
malling & by first class mail unisss applicabie law raguires use of anothar methad. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics 10 Lender shall be given
by first class mall to Lendar's addroas stated herein or any other addrass Lender deskinates by notice to Bormower. Any
notice provided for in this Security ingtrumant shall be desmed io have bean given to Borrower or Laender when given
as provided in this paragraph.

15. Govemning Law; Ssverahility. This Saecurty Instrumant shall be governed Dy federal law and the law of the
jurisdiction in which the Property is iocsted. [n the svent that any provision or clause of this Security Instrument or the
Note confticts with applicable law, such coniict ghall not affect other provisions of this Ingirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this rity Instrument and
the Note are deciared to be severable.
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18. Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secusity Instrument.

17. Transler of the or 9 Benefioial interest in Borrower. Hdm:ptdh Of any iInterast
hitiulctlnrmg:rgl thmi:lmm arxd Borrower ng;‘w
person) witholt Lender's wriitan congant, Lender may, st ragiire Immadiate payment sums
secured by this Securlly Inatrument. However, this option shell not be exercised by Lander if sxcercise is prohibRed by
federal taw as of the date of this Sacuirity Instrumen.

i Landar excarcisas this option, Lander ahall Borrowsr notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is deliverad or malied within which Borrower must pay all sums sscured
by this Security Instrument. If Borrower falls to pay thesa suma prior 10 the axpiration af this period, Lender may Invole
any remedies permitted by this Security Instrument without further notice or demanc on Borrower.

108. Borrower's Right %0 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
snforcement of this Security Instrument discantinued at any time prior to the sartier of. (a) & days {or w:r
as applicable law may specily for reingtatement) belore sale of the Property pursuant to any power of sale n
this Sacurity Instrument; or (b) entry of a judgment snforcing this Security Instrument. Thoss condiiona are that
Borrower: (a) pays Lander all sums which than would be dué under this Sacurlty Instrument arxd the Note as # no
acceleration had accurrad; (b) cures any detault of any other covenants or agreements, (c) pays all expensss incCirmed
in enforcing this Securlty instrument, including. but not limited to, ressonabls attomays’ fees; and (d) takes such action
as Lender may reasonably require to assure tha ian of this Security Instrument, Londer's rights in the Property and
Borrowsr’'s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Lipon
reinstatement by Borrower, this Sacurlty instrument and the obligations secured hereby shall remain fully effective as if
no accelsrstion had occurred. However, this right to reinstate shaill not apply in the case of accaleration under
paragraph 17.

19. Asla of Nots; Change of Losn Sarvicer. The Note or a partial interest in the Note (together with thia Securlty
Instrument) be soid one or mors timea without prior notice to Barrower. A sale may resylt in a change in the sntity
(mown as the Servicer”) that collacts monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of tha Loan Servicer unreiated to a sale of the Nota. if there 16 3 change of the Loan
Servicer, Borrowar will be (iven written natice of the change in accordance with paragraph 14 above and applicabie law.
The notics will state the name and address of the new Loan Sesvicor and the address to which payments should be
made. The notice will also contaln any ather Information reguired by applicable law.

20. Hazardous Substances. Borrower shall not causs or permit the presence, use, dispasal, storage, or release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor afiow anyone else 1o do, anythmg affecting
the Property that is in violation of any Ervironmental Law. The preceding two sentences shall nat apply to the presence,
use, or storage on the Property of small quantties of Hazardolis Substances that are generally recognized to be
appropriato to normal residential uses and to maintenance of the Property.

Borrowsr shall promptly give Lendsr writien notice of any investigation, ciaim, demars, tawsuR or other action by
any governmental or agoncy oF private paity ing the Property and any Hazardous Substance of
Environmeraal Law of Borrowsr has actusd knowledgs. if lsarns, or s notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property s
nacessary, Borrower shall prompily taie all necesuary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or hazardous
substances by Erwironmental Law and.the following substances: gascline, kerosane, other flammabie oF tooic
petroleurn products, toxic pesticides and herbicides, volatiie solvanta, materials contalning asbestos or formaldehyde.
and radicactive materiais. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is locatad that reiate to haaith, safety or anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

21. Aocelorstion; Remedies. Lender shall notice to Borrower prior 10 acceleration following Borrower’s
breach of any covenant or agreement In this Ingtrument (but not prior 10 acosieration under parsgraph
17 uniess is low provides otherwise). The notice shall ity: (a) the defaul; (b) the action required 10
cure the (c) a dete. not lsss than 30 deys from the date tha notice is given to Borrower, by which the
detault must be cured; and {d) thet lailure to cure the delault on or before the date specified in the notice mary
rosult in apoeieration of the sums seoured by this Security instrument and sale of the Property. The notice shall
further inform Borrowar of the right to reinstste sfier acoelerstion and the right to bring a cowrt action to ssaert
the non-azistence of & defsul or any othar defense of Borrower to acceieration and sale. ¥ the defaul is not
cured on or before the date specified in the notios, Lander at its option mey requirs imrediste paymant in full of
all sums sscured by this instrument withowt furthar demand and may Invoke the power of sale and any
other remeciies permitied by appiicabie law. Lender shall be emitied to collect all axpenses incurred In pursuing
:mMMdhmhMH.mmm.anmnm to, raazonable attomeys’ feas and costs of

avidancs.
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(X Adjustable Rete Rider [ Condominium Rider 1-4 Famiy Rider
DGnlldult-dPaMHidu () Plarned Unit Development Rider Biweskly Payment Rider
(O 8alloon Rider () Rate improvement Rider [ Second Home Rider
(] Othes(s) [specity]

BY SIGNING m.mmmwmmmwmmmmm
instrument and in any rider(s) exacuted by Borrower and recorded with &

Wilnessss: ﬂ
| . ke -7.__ Wﬁé. (Seel)
o DAYISTON
- *....-.:_.4 __ e —
i .
{/ ,
&fﬂu..n..‘.. F . A A2 4 AA Sl {Send)
) T SHIRLEY P{) DAVIS] b et
Social Security Number
—_— N L
Social Seourtty Number _ — e Social Sacurity Numbes —— S
— e [Spaae Below This Lina For Acimowiedpenent)... —
STATE OF ALABAMA, . SHELBY County ss: |
Onthis 3RD dayol  MAY, 1996 .} THE UNDERSIGNED . @ Notary Public in

and for said county and in seid state, heroby certify that  JINNY . CAVISTON and SHIRLEY P. DAVISTON

whosa name( signed 1o the foregoing corveyance, and who  ar e known to me, scknowletged
mmﬂu{;h;;;demdnnm, they axacuted the aame volurtaclly and as
their act on the day the same besra date.

Given under my hand and seal of office this 3RD dlvd% 3‘;’@996.

This instrumem was prapared by KATHY PANTAN

WWMWMHMW FORM 3001 3/90
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ADJUSTABLE RATE RIDER
{1 Year Treasiny index--Rete Cape)

THIS ADJUSTABLE RATE RIDER is mado ™his 3rd of May, 1996 , and is
incorporated o and shall be desmad 10 amand and supplement Dead of Trust or Security
Dwmmmﬂdhmmwmm (the “Borrower”) o secure
Borrower's Rate Nota (he *Note) 1o MATRIX FINANCIAL SERVICES
CORPORATIDON, a Avrizoana Corporatiaon (the

“Loender”) of the same date and covering the property described in the Security Instrument and located at.

2372 NIDGE TRAIL.BIRMINGHAMW,AL 315242
[Property Address]

THE NOTE CONTAINS PROWVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITE THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CMANGE AT ANY ONE TIME AND THE MAXNSUM
RATE THE BORROWEA MLST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agresments made in the Securky
Instryment, Borrower and Lender further covenant ang agroe as folows:

A. INTERESYT RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inltial intereat rateof 7 . 2500 %, The Note proviges for changes in the
imerast rate and the monthly paymerts, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CI'IANGES

(A) Chmngs Dstes
WWMIﬂWMMWHMMd June, 1999 . and on that day
avery 12th month thereafter. mmmwmmwmumwamm

(B) The index

Beginning with the firgt Change Date, my interest ate will be based on an Index. The “Index is the
MwamLmMTm securities adjustad to a constant magurty of 1 year, as .

madie available by the Federal Reserive Board. The most wrwmmmﬁdWMH
days before each Dutlhcllulma"cmlrdm:
If the Index is NO Note Holder wiil chooss 3 new index which s based LpON

comparabie information. Note Holder witl give me notice of this cholce.

{C) Caloulntion-of Changes

Bafore sach Change Date, the Nate Halder will calculate my new interest rate by adding Two snd
Three / Quartars . perceniage points { 2.7500 %) to the Current Ingex.
The Note Holder will then round the result of this asdition 10 the nearest one-eighth of ONe percemage
Folrn(nizsij Subject to the limiis statad in Section 4{D) balow, this rounded amount wit be my new
rorest rate urﬂtlnnmmm

The Note Hokier will then determing the amount of the monthly payment that would be sufficient to
the unpaid principal that | am axpectad 1o ows at tha Change Date in full on the maturity date at my
nterest rate in substantially aqual peyrnents. The result of this calculation will be the new amount of

gg

my manthly payrmeant.
(0) Limits on interest Rate Changes
The intarest rats | am required to pay at the first Change Dats will not b greatarthan 5 2500 %
. origssthan 5.2500 %, Theroafter, my interest rate will never be increased or decroasex on any
singie Change Dete by more than two percentage points (2 0%) from the rate of interes! | have been paying
for the precading twelve montha. My Intereat rate will never be greaterthan 13 2500 %.

MULTISTATE ARM RIDER—ARM S-2-Singls Family—FNMA /FHLMC UNIFORM INSTRUMENT
JSC/CRID**/ /0196,/3111(0386)-{, Pago 1 of 2 Form 3111 3/8S
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(E) Effective Date of Changes

My new interes! rate wit bascame effective on each Change Date. | will pay the amount of my new
manthly payment beginning on the first monthly payment date after the Change Date unt the amount of
my monthly payment chan(es again.

{F) Notice of Changes

The Note Holder will daliver or maill 10 me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be giveh me and also the titie and telephone number of 2 person who will answer any
question | may have regarding the natice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security instrument is amended to read as follows:

Transfer of the Proparty or a Beneficial Interest in Borrower. If all or any part of the

Property or any interast [n it Is sald or translerred (or if a beneficial intarest in Borrower I sold or
transterred and Borrower is not 2 natural parson) without Londer's prior written consant, Lander
may, &t its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be axercised by Lender if exercise is prohibited by
tederal law as of the date of this Security Instrumert. Lender also shall not exercise this option if:
(a) Bomower causes to be submitted to Lender information required by Lender to gvaluate the
intended transterge as f a new loan were being made to the transteree; and (b} Lender
raasonably determines that Lender's security will not be impalred by the ican assumption and
that the risk of a braach of any covanant or agraament !n this Security Instrument is acceptabie to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable lse as a
condition to Lender's consent to the loan assumption. Lender may also raquife the transferee 1o
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep alt the promises and agreements mase in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Securlty Instrument unless Lender
reloases Borrower in wiiting.

it Lender exerciges the option to require Immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provice a pariod of not lass than 30 days from
the date the notice is deliverad or mailed within which Borrower must pay all surms secured by
this Security Instrument. i Barrower fails to pay these sums prior 10 the expiration of this period,
Lender may invoka any remadias permitted by this Securlty instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

and 2 of this Adjustable Rate Rider

 -Borrower

e {Seal)
SHIRL OAVISTON Borrower
R ¢
-Bomrower
* - | | (Seal)
T .Bomrower
{Sign Original Onty)

MULTISTATE ARM RIDER--ARM 5-2-Single Family—FNMA /FHLMC UNIFORM INSTRUMENT
1ISG/CRID** / /0185 /311 1{0385)-L Paga 2 of 2 Form 3111 3/aS
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MORTGAGE DISCHARGE RIDER
THIS MORTGAGE DISCHARGE RIDER Is made this 3 v d dayol May , 1896

ha Montgage. Dead of Trust or
is | tedlntnurdshallbadmedtnnmendarﬁ_suppleMt . or
ﬂuirﬂﬁm “Security Instrument’) of tha Same datm the 1uu:!erslt_:ﬂ'l\lullﬁ‘:’M Ao L“uh:i &mdmtm 1o
sacure the Borrower's note to MATRIX FINANCIAL SERVICES PORF: ! lihe
date and covering the Property described in the Security Instrument and locat :

2372 RIDGE TRAIL
BIRMINGHAN AL 35247

In addition to the covenants and agreamemnts made In the Security Instrument, Barrower and Lender
further covenant and agree as follows:

; will, as iate, CAUSE
| amounts due under the Note and Security Instrument, Lervier will,
F:Eua:ltr: of a satigfaction, discharge, release, cancullation, or recorveyance of the v::v
Ingtrumean. |n the event of ramn:ﬁyanmtu; rustee ns:;ll; &m Ll:; Property wtrmd_ rgemp
ibi Borrower reaso satistaction, discharge,
i?éﬁpgmuﬁi;:? or renonvmng:virﬂudlng but not limited to, any legal fees for pramrl_mon
of the dor:umant{s) evidanciny) aatishctm: discharge, release canceliation, or reconveyance,

any limitations under applicable law on the Borrower's paymant of costs or foss for such
satistaction, discharge, release, cancellation of reconvayance.

AY SIGNING BELOW, Bommower accepts and agrees to the terms and provisions comained in this

Mortgage Discharge Rider. )
lﬂm b f N i s P g — - __(Snl]
| 2GS
]
l ...- ___ ." o WY il L _(S“I)
SHIRLEY P [pAVISTOK
o {5ea)
__ (Sea)
- — ——— " — r— B
k]
ASTORWA RIDER 2/96
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