STATE OF ALABAMA !
COUNTY OF ST. crarg |

REAL ESTATE MORTGAGE

THIS MORTGAGE, mads and suhed inso on this __ 23R _ 4y of JUME L1990 by ant bacwess
JOEL L, RICHEY AND WIYE DARLENE DANN RICHEY

(becsinafies referred 10 as **Mortgagor”’) aad Motro Bank (Revsiasfier referred 10 o *' Mortagages'').

tines
seth:
WHEREAS, Mortgagor s justly ndebted to Mortgages, and hereby sxecuies this Mortgage to secure the

TVENTY 3IX THOUSAND AND il 000
payment of : mtlw Dolars {3 25. .00
a3 evidenced by promissory note of even date herewith and paysdle In accordence with the terms of 3aid note.

WHEREAS, Mortgagor may hirsafer becomes farther indebted e avidenced by prosiescry otharwiss, maid i is e intent of the
parties harwto that tle -,Hl“ ﬂﬂ“h:-mm.:{:m “.}:M S or 0 b

poed :s:n-ln.h -hll:'hrﬂl, ' -I-h'ii::l:"ru::““ q:; hoveulor arisiag. :#-—lh-
or ROw o
:mﬂ_.uqithﬂ.“mhﬂ.ﬂmwm“um. -

NOW, THEREFORE, and oll others sxacuting this , in consideration of the premisss, and 10 secuss the paywnent of sald indiebendenm
svidenced by note hessinabove refarved o, and any and ol indgbiadusse{es) duc or o becoms due a8 hevelaabeve seliseved 10, and
compiiance with afl of e covessnts and horein comtuimed, has ﬂdﬂ.ﬂhhﬂu—.hﬂ , allen, vanafer and
mortgage weio Mortgages, it secommors aad ssslgss, the following described ronl sius, together with buildings iprovemts hereos eoEnstine

calied the **teal eotats™* of the " mortgaged real sstate™), lying sl being sicested i the Couaty of __ SHUELBY
State of Alsberms, and mor partioularty described e follows, K-wit:

LOT # 6 WHISPERING PINES-PHASE WO. 1, SITUATED IN SECTION 1, T19S, R2E,
SEELBY COURTY, ALABAMA, TOWN OF VINCEWNT, AS RECORDED TN MAF BOOK 11 AT PAGE
66, TN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

Inst # 199621801

2,09/1996-21801
0 :12 AM CERTIFIED

SHELBY COUNTY JUBGE OF PROBAIE
004 D 36.00

together with all awards received through eminent dofnain. and payments upon any insurance policies covering the real evlate, dnd all nghls. privileges
lenements, and Bppurtenances thereunto belonging or 1IN anywise appertaming lo saud real estate including casements and rnighis-of-way appuricnant
thereto and Bl gas. steam. eleciric and ather heating cooling and |%hun5 appataius, clevators. webones, plumbing, sionves, duors and otber fintures
appertaining 10 the real estate and improvements lokated thereon. aill of which shail be deemed realty and conveyed by this morigage

with Mortgagee that it is lawfully scized of the real estute in fee sumple and has a nght to sell and vanvey the same as afarcsad. that the real evtale
s ree of all encumbrances except s herewn sel owl, and Morngagor will warrantan forever defend Lhe title o Lhe real estate unto Morigagee. iy suecesson
and assigns. against the lawlul claimy of all persons whomwoever

TO HAVE AND TO HOLD the real estale, and every part thereel. unto Mnngafcc. 18 suLcessors and assigns [orever And Hnltﬁ.lsnr CoOn s enants
dd

THLIS MORTGAGE IS MADE, however. subject to the fullowing covenanis. condiuons. agrecments. and provisons

1. Thalt Mortgagor shall pay the sawd indebledness{ es) secured hereby and inierest therean when and as 11 (they) shall become due. whether in course
or under any condition. covenant or agreement herein contained. logether with any other indebtednessies) which Mortgagor may owe 10 Mongagee.
it being (urther agreed thal any sistement. any nois or obligation that 1 secured by this mortgage shall be conclusive evidence of such fact

2. {a) That Morigagor shall provide, mamntain and deliver wo Mortgagee polses of lire insurance {with extended coveragel. and sbich other insurance
as Mortgagee may from time to time require in companies. form. 1ypes. and amounts, and shall sssign. with endorsemenis salisfactory to Morigagee.
and deliver 10 Mortgagee with morigagee clauses sausfactory 10 Morigagee all insurance policies of an{kmd of 10 any amount now or hercafler issued
with respect 1o the real estate. Not later than the lirst day following the eapiration date of any and all such nsurance policies and a1 any lime upon requesl
of Morigagee. Morigagor shall furmish Mortgagee certificates of insurance issued by insurance companies salisfaciony 1o Hunﬁa £c yhowing that the
amount and type of insurance required by Morigagee hercunder 15 1a effect All rencwal policies. with premiums pard. shall be delivered w Mongagee




at |east thirl.‘My (30) days before the expiration of the old policies. If any insurance, or any part thereol, shall expire, of be withdrawn, or become voud or
unsafe by Mongagor's breach of any condition thereof. or become void or unsafe by reason of the failure or impairmemt of the capital of any company
by which the insurance may then beé carried, or if for any reason whatever the insurance shall be unsatisfactory to Morigagee., Hw shall procure
and deliver 10 Mo new insurance on the premises, satisfactory to i Hnw fails 1o procure and deliver NEw INSUCARCE,
Morigagee m:z. but shall not be obligated Lo, procure same. and upon . remmburse Mortgagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby. Morigagor shall give immediale notice in wriing w Mongagee of any lom,
injury or damage affecting the mortgaged real estate caused by any casualty of occurrence. Full power oo hemm'ﬂud on Morigagee 10 scttle and
compromise claims under all policies and to demand. receive. and receipl for all monies becoming nder andd o assign absolutely sl
pelicies 10 any holder of the note or 10 the grantee of the real estaie in the event of the loreclosure & morigage and secunty agreement or other
{ransfer of titke o the real estate in extinguishment of the indebled nesaes) secured hereby. In the event of loss covered by any of the poliaes of nsursnce
herein referred 10, each individual insurance company concerned is hereby authonzed and directed to make payment I'Irr such loss directly o the Mon-
gagee instead of to the Mo r and the Mortgagee jointly, and the insurance proceeds, afier dedu:lln%‘ | costs of collection, including remonable
altorneys’ fees, may be applied t{ﬂit Morigagee at its oplion, cither as a payment on account of Lhe indebtednesa(es), secured hereby, whether or not
then due or payable, or loward the restoration. reconstruction, repair, or alteration of the real estate. cither to the portion thereof by which saxd loss
was sustained or any other portion thereol.

(b) That together with and in addition 10 the monthly payment of pri::fjnl and interest, and on the same date on which the prinpal and interest
are payable under the terms of the note secured hereby., b‘zmm if requi Mortgagee, shall deposit with the Morigagee, in a noa-intcrest beanng
account, a sum equal to one-twelfth (1712} of the yearly taxes and assessments which may be levied against the real estaze and which may atimn pronty
aver this mortgage. and nd renu, if any, plus one-twelfth (1712} of the yearly premiums for insurance that will becomc duc and payabie 1o reaew

the insurance on the reaf estase for coverage against loss by fire or such other hazard as may reasonably be required by the Mort . The amouni of
such taxes, assessments, ground rens. and premiums when unknown. shall be estimated by the Morigagee. If the amount of !'umg shall exceed al
any lime the amount decmed necessary by the Mongagee o provide for the payment of laxes, assessments, wd rents and msurance premiums as
they (all due, such excess shall be repaid 10 Mortgagor or credited 1o Morigagor & Morigagee may determine. If the amount of the funds held shall not
be sufficicnt a1 any time to pay taxes, assessments, ground renis, and insurance premiums as they fall due, Mortgagor shall pay 1o Mor any amounl
necessary (o make up the J:l!{cimcy upon notice from Mortgagee 1o Mongagor reguuling payment thereol. Upon payment in full of all sums secured
by this mortgage. Mortgagee shall promptly refund to Mortgagor any funds held.

{c) That Morigagor shall psy and discharge as the same become due all taxes and assessments that may accrue, be levied, o mc:l::r:rm the real
estate or any part thereof, which may be or become a lien prior to this mortgage or have pmri?- in payment o (be indebledness(es) . OF
upon Mortgagee’s interest therein or upon this morigage of Lhe indebtedness(es) or evidence of indebtedness(es) secured hereby, without regard to any
law heretolore or hereafter enacted imposing payment of the whole or any part(es) thereof upon Mortgagee: upon the passage of any law im he
Enymml of the whole or any part thereof upon Mortgagee or upon the rendiering by an late court of competent jurisdscuon that the ing

y Morigagor 1o pay such taxes is legally inoperative, then the indebiedness es) secured hereby without deduction shall, at the oﬁxou of Mo
become immediately due and payable. notwithstanding anything conwined in this morigage of any law beretofore enacted, and Mortgagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein 10 be soid for
any taxes or sssesaments; and further shall furnish annually 1o Mortgagee. priof (o the date when they become delinquent ceruficaes or receipts of the
proper offices showing full payment of all such taxes and aneysments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitied thereon.

4. That no buikding or other impravement on the real estate shall be struciurally altered, removed or demolished. without the Mortgagee's proe
writien consent, nor shall any fixture or chatiel covered by this mo and ada o the use and cojoyment of (he real estaie be remcved al
any time without like consent unicss aciually replaced by an articie of equal suitabslity by . 10 the evenl of any breach of this covenant
th:lugnpﬂ may, ti; addition to any other rights or remedics, at any time thereafer, declare the whole of the indebledness{ es) secured hereby 1mmedi-
ately due payabie.

5. That Morigagor agrees that the indebledness(es) hereby secured shall at once become due and plllv.:hh and this mortgage subject w forecloware
as provided for herein, ai the option of holder hereof, when and if any statement of lien is filed under statutes of Alabams relsiing to the Lieas of
mechanics and materislmen, without regard to form and ¢oatents of such statoment, and without regard 1o the existence or nonexisience of the debt,
or sny part thereof, or of the lien, on which such siatement is based.

6. That M shall comply with sl statuies, ordinances, regulations and laws promulgated by asy governmental entity asterting jurahcrion
over the real and any and mwmwrmwﬁwimw%,b’ Y )

T.Thlirmwrﬂhbmhmlmlﬂm:::rwﬂd.uhmﬂlw part of the laxes or sesmimants levied, accruad or

assessed upon or agains! the real estate or the indebiednena(m) hereby, or any intevent of in either, or fails 10 pay immediatety and
di ln:flndIllli:ﬂl,dtbtl.l.‘lldfﬂlchupwhi:hmighlho:om:ﬁmlmpﬂhflnfh:ﬁmoflhhw.Moﬂﬁumny.ltl'll Hsuare
the reai estate and/or ynﬂmmnmmmrmchnr,mdm money which shall have so paud shall constitute »
debt to Morigagee ucnal to the indebtednesa(es) secured hereby; shall be secured by this mortgage, the interest set out in the pote here-

inabove referred (o from date paid or incurred; gad, st the option of Mortgagee, shall be immeodiately due and payabie.

8. That Morigagor agrees that no defay o failure-of Mortgagee Lo exerciie any option 1o declare the maturity of any indebledness{es) secured by
this mogigage, shall be taken or deemed a3 a' waiver of 1ts right 10 exercise such option. or 10 declarc such forfeiture, either as to arry past or present default,
and it s furiher agreed that no terms or conditions contained in this morigage can be waived, alicred or changed excepl as evn 1n wrlll:". signed

the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of axes or other liens, debis or cha
shall not be taken or construcd as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the Mwlure of Mortgagor
0 procure such insurance or to pay such taxes, debis, liens or charges.

9, That if Morigagee shall be made & party 1o any sutl involving the title 1o the real estate and employs an atiorney to represent 1l theresn. of 1if Mont-
Fl!,ﬂ: employs an sltorney (o assist in settling or removing any clowd on the title 1o the real estate h:rrg conveyed that purports to be supenar o the
len of this mortgage in any respect, Mortgagor will pay 10 Mongagee, when the same becomes due, such atiorney's fee as may be permi bry law and
&t may be reasonable for such services, and if such fee is paid or incurred tc? Morigagee the same shall be ncurr;-{ry the hien of this morlpt::: additron
to the indebtedness(es) secured hereby, and shall besr interes: {rom the date it i3 paid or incurred at the ruie 31 out in the note hereina referred

10 and shall be st once due and payable.

10. That all expenses incurred by Mortgagee. including attorney's fec, in compromising, adjusting or defending against lien clums or encum brances
:.Inu tio htrl;lﬁed upon the real estate hereby conveyed, whether such claims or encumbrances be valid of not, shall me & part of the indebiednesa( ee)
ereby secured.

11, That Mongagor agrees 1o pay a reasonablc atlorney's fee as may be permitted by law b Morigagee should the Morigagee employ A0 AUOFBEY W
collect any indebledness{es) secured by this morigage. .

12. That notwithstanding that the assi ent of pwards hereinabove referred (o shall be deemexd to be seif executing. Mortgagor. after the sliowance
of & condemaation claim or Award, and E sscertaingnent of the amount due thereon, and the issuing of o warrant by the condemaor for ihe payment

thereol, shall exaculs, at s request, and ith deliver o Morigagee, a valid assignment in recordable form, msigning ol of el
demnaticn clsims, swards or o but not in cxcesm of an amount safficient to pay, ssisfly and discharge the priacipsl sum of this
mort and any advances by Movtgagee m 'npwﬁdhnmﬁingmﬂ.ﬂ“ﬁumﬁhrﬂmdﬁﬂﬂwhh

note which this morigage sccures, (o the date of payment, whether such remaining principal sum is then due or not by the terms of waid nowe of of thn
morigage.

13, That il Mo r shall make defaullin the Eﬂymmt of any of the indebiedness{cs) h::;l.:? secured, or in the performance of any of Lhe erms
or conditions hereof, Morigagee may proceed (o coliect the renl. income and profits from the estale, either with or without the appointment of »
receiver; any fenis, income and s collected by Mortgagee prior 10 foreclosure of this mortgage, less the cost of collecting the same. inclhuding sty
resl estate mmmiuinnnrmam?‘l fee in::urrad.:hnll'h:cruﬂ first 1o advances with interest theréon. then to interest due on the pnnaipal 1 nes,
and the remainder, if any. 1o the principal debi(s) hereby secured.

|4, That it s further agreed that if Mortgagor shall fail (o pay. or cause to be paid. the whole of any poruon of the principal sum. or any inatali ment
of interest thereon, or any other indebeedness(es) the payment of which is hereby secured, as they or any of them mature, sither by lapsc of tme of other-
wise, in accordance wilh ihe agreements and covenants erein contained, or should default be made in the payment of any mechanic's hen, makcrialmen’s
lien. iNBUFANCE Dremiums, (AXes OF asscssments now, or which may hereafier be, levied against, or which may become a lien on, the real estale, or showld
default be made in any of the covensats, condilions and agreemenis herein contained, lhen and in that event the whole of said principal sum, with
interest thereon, and all other indebtednesa(es) secured hereby, shall, at1he option of the then holder of 1aid indebtedness(cs). be and become immediately
due and payable and the holder of the indebtedness(es) heteby secured shall have the right 1o enter upon and take possession of the real estate amd
after, or witl‘:out, taking such possession of the same, sell the mortgaged real esiate at public oulcry, in fromt of the courthouse door of the county wheren
the real estate u Imltrg, o the hlig,hell bidder for cash, cither in person or by auctioneer, afner first giving notice of the time, piace. and terms of such uade
by publication once & week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase moncy.
the Mﬁ:ﬁl’“ or any person conducting said sale for it is authonzed and empowered 10 execute lo the purchascr at said sale 5 deed to the real ovtate o
purch in the name and on behalf of Mortgagor. and the centificate of the holder of the mortgage indebtedness, appointing sasd auctioneet Lo make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be foreciosed by suit
any court of compelent jurisdiction as now provided by law in the case of past due mo es, the Morigagee, or Lhe then holder of the inde 1)
hereby secured, may bid at such sale and become lh:‘li::urchncr of the real estate if the hughest bidder therefor. The proceeds of any such sale shall be
applied (a) to Lthe expenses incwired in making the snd in all prior cfforts 1o ¢fTect collection of the indebiedncmcs)} secured zadr/ inciuding &
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reasonable altorney's fee, or reasonable sttorneys’ fees, as permiited by law Tor such services as may be. or have been. necessary 1n any oae or more of
the foreclosure of this mortgage. of the collection of said indebiednessies). and of the pursuil of any efforts theretwofore directed 1o that end, inciuding,
but without limitation to. tg: defense of any proceedings instiluted by the Mortgagor or anyone liable for said indebiedaesa(es) or nleresied | the
mortgaged real estate 10 Jrcum or delay. by any mezns, the cxercise of said power of sale on the foreclosure of this morigage. (b) w the puzum of
whatever sum or sums Morigagee may have paid oul or become liable 1o pay, in carrying oul the provisions of this mortgage. ber wilth iyt
thereon: (c) Lo the paymeni and satisfaction of said indebtedness{cs) and interest thereon specifically referred 1o hereinahave 0 the day of sale and any
ather wndebiedness{es) secured by this morigage. and {(d) the balance, «f any. shall be paid over to Movtgagor. or MoNgagor’s successors of assiges. la
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see o the proper application of the purchase moaey.

15. That in the event of the enactment of any law by the State of Alabama. afler the date of this mcngll'.d-d ing from the valoe of the real
cstale for the purpose of laxation any lien thereon, of imposing any lilhili:r upOon . in rexpect of NEL

changing in any way the laws now in force for the Laxation of morigages. of debis secured or the manner of ¢ollection of any sech taxe,
so as 10 affect this morigage. Mmﬁr shall pay any such obligation impased on Mortgages 1 . And i Abe event Morigagor fails 10 pay such
obligation or 13 prohibited by law mﬂ““sl:h paymeni, the whole of the principal sum secured by this morigage. ogether with the inkerest due
thereon shall, at the option of Morigages, without notice 10 any party, become immediately due and payabie.

|&. That should Morgagor become insolvent or bankrupt: or should a receiver of Hormﬂ:lm be appointed. or shouid -
tenvonally damage or allempt to remove any im ments upon said mortgaged real estate; or 3 i wcovered after the execution

of this instrument that there is & defect i the lithe Lo or u lien or encumbrance of any nalure on Lthe real extate prior o the lien hbereol o 1 case of an
crror or defect in the above described note or this instrument or 1n the execution or the scknowledgmeni o . of if 8 homestesd clam be set up o e
real estate or any part thereol advere 10 this morigage and «f the said Mortgagor shall fail for thirty (30) days afier demand by the Morigagee. or other
holder or holders of said indebledness{es). 10 correct such defects 3n the Ltle of o remove any such lien or encumbrance or homesiesd clam. or
correct any error in said note or this instrument or its execution. then, upon any such default, falure or contingency, the Morigagee, of olther holder or
holders nf)said indebtedness{es), or any part thereof, shatl have the option or nght, without notice or demand, to declare all of said indebied nese(es)
then remaining unpeid immediu:lz due and payable. and may immedisiely or al any time thereafler foreciose this mongage by the power of wale
herein conlained of by suit, as such Morigagee, or other holder or hoiders of said indebiedness(es), may ebect.

17. That no right, litle or interest in or (0 the mo real esinte. or any part thereof, shall be soid, ranaferred, msigned, conveyed, morigaged
or encumbered by a lien atany lime prior (o the payment in full of 1he indebiedness(es) secured | withou! first obtaining the pricr writhen cossend
and approval of Morigagee wﬁjchmnunundn al shall be within Morigagee's sole discretion; in the event d.zyvnhqﬁﬁgptmﬁhl.
the entire unpaid balance of the indeblednesa(es) secured hereby, together with all interest ithereon. shall become duc payable immadistely st the
option of Mortgagee withoul notice 10 Mortgagor, and shall be recoverable by forthwith or a1 any lime thereafNer withowl of exacwixom
or other process and fallure of Mo to pay all monies 1o Mortgagee secured by this monigage shall be an act of defauit cauthng o Fore-
close this mortgage in accordance with the 1erms hereof.

18. That 1t 1s 1the intent of the Mo and Mortgagee o secure any and all indebiednesses) of said or o Morigagee, Row ‘“ﬂ
hereafler arising, due or 10 become due, absoluie or contingenl, liquidated or unliquidated. direct or indirect, | m s intrnded and
secure, not only the indebtedness hereinabove specifically referred to, but alse any and sll other debits, and of sad Morigagor 1o
said Mortgagee, whether now existing or hereafier arising. and any and all extensions or renewals of same, of any pant thereol, st any une before aciual
satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promussory nost, 0psn ROCOWAL
endorsement, guaranty agreement, pledge Agreement, or otherwise: that it is expressly agreed that any indebiodaes al any tme securad hereby may be
entended, rearranged or rencwed, and that any part of the security herein described may be waived or releasod without in anywise aliening, varyag os
dininishing the force, effect or lien of this morigage; and this morigage shall continue a3 s first lien on all of the real cssic snd olber property snd
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid: and no ckey secunty now
or hereafter tdken w0 secure the payment of said indebtednessies) or any paf thereol shall in any manner be impaired or afTected by the executon
this morigage; Ind no security subsequently taken by Mortgagee or other holder or holders of indebtedness(cs) shall in I':I manner unpau of Affact
the security given by this morigage: and afl security for the payment of said imdebtednessies) or any part | shall be Laien, considered and held

at cumulative,

9. That Mo or agrees for itsell and any and all persons or concerns claiming by, through or under Morigagor, that if it or any ont or more of
them shall hold pur:‘.i::!:ion g’ the above ducribedvrnl r.lml:::r sny parn thereol subseqguent to f ure hereunder, it or the partics 30 lpﬁhq POSMCEION,
shall become and be considered as tenants nt will of the purchaser or purchasers at such foreclosure sale; and any such Lenant faling o¢ w
surrender possession upon demand shail be guilty of forcible detainer and shali be liable to such purchaser o purchasen for rental of the

real estate, and shall be subject W eviction and removal, forcible or otherwise, with or without process of law, and all damages which mey be sustmned
by mny such tenant as a sesult thareof being hereby expressly wawved

20. That Morigagor agrees (o faithfulty perform all ihe covenants of the lessor or landlord under present and future leases afTecting the morigaged
real cstate, and m:igfr dnsrznr neglect. por permit 1o be done, anything which may diminish or impair their vilue, or the rests for theress, or
the interest of the lessor or of the Morigagee therein or (hereunder.

21. That Morigagor shall furnish wo Morgagee within _.___. . . . { ) days afer the close of each fiscal year
of Mongagor, such financial records as the holderanf this morigage may require including. but not himited 10, an annval staiement of the tion of
the real estate which shait include annual statements itemizing the income and expenscs. an itemized rent roll, together with s complete (inancial statement
of Mortgagor's asseus and liabilities and its profit and loss sislement. Such statement shall be prepared by certified public accountant scceplable 10
Morigagee or st Morgagee's discretion be supported by 1he affidavit of Morigagor. Sad informacon shall be pven 10 Morgager al no expense o
Mortgagee.

22. That if the indebiedness evidenced by the note specifically referred 10 hereinabove is being advanced by Morigagee (o Morigagor uader the terms
and provisions and in accordance with a loan agreemeni or construction loan agreement (“agreement”). the ienms and provsions of mid agreement
are hereby incorporated by reference thl“ of thu morigage as 1f fully set out herein. and any defsult in the performance of the provisions thereof.
of any contracl of an::mcnl belwern nrt%lgnr and Morigagee. shall consimute a default hereunder enttling Mortgagee 1o exercise the remedses
provided herein, including the right to foreclose this mongage o accordance with the terms hereol.

23, That in the event Lhis muﬂgxgc is second and subordinate to any prior mortgage(s) and in the event the Mongagor should fail w0 make any
paymenis which hecome due on said prior mongage(s}, or should default in any of the ul!hcrtcrm:. provisions and conditions of said pnor mongagols)
accur, then such default under the prior moriga se,-.hnll oonstitute an event of default under the terms and provisiens of this mortgage, and the Morigagee
heretn may. atits option. declare the enltire indeblednesst £3) secured by this morigage immediaicly due and payable and if payment u pot promptly made,
then declare this mongage in default and subject (o foreclosure: provaded that the Mortgages herein may, al ils option, make, on b:hlﬁ":f Morgagor,
any such paymenu which become due on said prior mongagest, or tncur any such expensc or obligations on behalf of Hﬂnil.gur. 161 connectoon with the
said pnor mortgage(s). in order to prevent the foreclosure of said prier morigage(s), and sl such amounts so expended by the wihin Mortgagee on
behalf of smd Mortgagor shall become a debt 1o the Morigagee and shall be secured by this morgage and shall bear inlerest from the date of paymeni
at the maximum legal rate of interest from time to time permiited by the laws of the State of Alapama, and shall be at once due and payable, entitling
the Mortgagee to all of Lhe rights and remedies provided herein, including, at Morigaged’s option, the right Lo foreclose this morigage.

24. That provided always that if Mortgagor pays the indebtedness( cs} sccured by this morigage, and reimburses Mortgagee. its successorn and assigns.
[or any amount it may have l:n?endtd ursuant to the autherization of this mongage, including without imilation, sums spent »n payment of laxe,
assessments, insurance or other liens and interest th . and shall do and perform EI.I other acts and things herein agreed o be done. m COMVEY AACE
shall B¢ null and void: otherwise it shall remain in:full force and effect,

25 That any promise made by Mortgagor hercin t: pay meney may be enfurced by a suit at law. and 1he ln:unan!'lhm morigage shall not be waived
thereby, and as ko such debts the Morigagor waives all nghis of exemption under the laws and Constituuen of the Stale of Alabama and agrees wo pay &
permitied by law a reasonable atlorney s {ee for 1hg collection thercofl

26. That noe delay or failure of Mortgagee 10 excrise any option herein gaven or reserved shall constitule a waiver of such opuon or estop Morigagee
from afterwards exercising same or any other option §¢ any time. and Lhe ra}rmcm. of canleacting o pay, hL Mortgagee of anything Mortgagor has hesain
agreed to pay shall not constitute a waiver of defaul of Mortgagor in laihing i make saxd payments end shall not estop Mortigagee lcom foreshosing thi
morigage on account af such falure of Morngagor.

27. That wherever and whenever in this mantgage 18 shall be r:xglu:rtd or permitted that notice or demand be given or served by any party. such
notice or demand shall be given or served. and shall nol be deemed to have been given or served unless in writing and forwarded by regrstcred or certifwed
mail, return recerpl requesied, addressed as follows:

To Mortgagor: JOEL L. RICHEY AND DARLENE DAWNN RICHEY
LOT 6 WHISPERING PINES

VINCENT, AL 35178

—_——r = e = e =— .- [ Y

To Mortgages: Meter Bank P. O, Bax 465 Pali City, AL 35125




28. That singular or plural words used herein 10 designaie the MurtF 1 shall be construed to refer to the maker of Lhis morigage, and all covenants
and agreements herein contained shall bind the successors and assigns of the Morigagor. and every option. right and privikege heren reserved or sexured
1o Morgagee shall inure 10 the beneli? of s successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of ths morigage shall not render any other provision of provisioas herein
contained unenforcesble or invalid. Al rights or remedtes of Morigagee hereunder are cumulalive and not aliernative. and are ta addiion 1o Lthose
provided by law,

IN WITNESS WHEREOF, the undersigned (has) thave) set (1s) {hus) (her} (itheir) hand(s) and sealis). on the day and vear first above writien

WITNESSES:
. (SEAL)
—_ {SEAL)
e e e e {SEAL)
(SEAL)
LHB/wp
STATE OF ALABAMA '
ST. CLAIR COUNTY S

I the undersigned, & Notary Public: in and for said County, in said Siate, heredy certify that _ JOEL L. RICHEY

AFD BARLINK % RICHEY - |
whose nanv % osnveyasce s who (is known to me, scknowiedged before me on thris day that, being mforted ||
urth:mni:n'l{ e conveyance, {hw) (ahe) (they) exacuted the uiu} gﬂ‘w on the duy the same bears date. dey

Given under my hand and official scal this the . Z9Eh dayof ___ JUNE /4 - 19 96
L
STATE OF ALABAMA l
.« My Commission Expires March 22. 2000.
COUNTY s '
1. the undersigned. 1 Notary Public in and for said County. in said Siate, hereby certify 1that
whose nAmMe 25 of & segnad w0 the ‘

conveysnce and who is known to me. acknowledged befors me on this day thal, being informed of the contents of the conveyance., be. as such
and with full authority, executed the same voluntarily for and as the act of 1aid corporation.

Given under my hand and official seal this the . dayofl : 19

Notary Public

This instrumant prepared by: m _l'_l_.l_ e

inst & 199621801
- P O BOX 465
PELL CITY, AL 35125 u?fﬂgfiggﬁ-$;:‘:éu
w m “-m

Inst & 159'&'21301
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