STATE OF ALABAMA )

¥

o
COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and antersd into on this 28th
TANGLEWOOD CORP

{harainafter raferrad to as "Mortgagor™) and COLONIAL BANK
(harsinaftar raferred to as "Mortgagee”}.

day of June .18 96

HWitresseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hereby executes this Mortgage to secure the payment of $9 3,284.00
Ninety Three Thousand Two Hundred Eighty Four And 00/100

Dellars
as avidenced by promissory note of even dats harswith and payabls in accordance with tha tarms of said note.

WHEREAS, Mortgsgor may hereafter become further indebted to Mortgagee as may be svidenced by promissory noteial or otherwise, and it is the
intant of the parties hersto that thla mortgage shall sacure any and all indabtednessies) of Mortgagor 1o Mortgages, whather now axisting or hereafer
arising, dus or to becoms due, absoluta or contingent, liquidwted or unliquidated, direct or indirect, and this mortgage iz to securs not only the
indebtednass evidanced by tha note herelnabove spacifically raferrsd to, but any and all other debts, obligations or lisbilities of Morigagor to Mortgagee.

now axisting or hereafter arising, and any and all extansions or renawals of same, or any part thersof, whether savidenced by note, open account,
andorsement, gusaranty, pledge or otherwise,

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premisss, and to secure the payment of asd
ndabtadnese evidenced by note hereinabove spacifically referrsd to, snd any and all other indabtedneasias) dus or to become dus as hersinabove
generally refarred 1o, and ths compliance with all of the covenants and stipulatione berein contained, has bargained and sold, and doss hersby grant,
bargain, sell, slien, convay, transfer ard mortgege unto Mortgages, its muccessors and assigng, the following describad raal estate, togethar with
buildings and improvementa thereon [hersinatter sometimes called the "real estate” or tha "mortgaged real egtate™), lying and being situated

in the County of SHELBY

, State of Alabama, and more particularly dascribed as follows, to-wit:
LOT 28, ACCORDING TO THE MAP OF AMBERLEY WOODS, 4TH SECTOR,

AS RECORDED IN MAP BOOK 21, PAGE 14, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY,
ATLABAMA .

Inst & 1996-21797

07/08/1996-21797
04:01 FPM CERTIFIED

, SHELDY COUNTY JUDGE OF PROBATE

together with all awarde recelved through eminent domain, and payments upon any insurance policies covering the resl sstats, and all rightn, privileges,
tenaments, and appurtenances thersunto balonging or in anywise appertaining to said real satata inchluding assemanta and rights-of-way appurtensnt

thereto and all gas, stesm, slectric and othar heating, cooling and lighting apparatus, slevators, Iceboxes, plumbing, stoves, doors and othar fixtures
appsertaining to the real estate and improvemsnts located thereon, slf of which shall be desmad resity and conveyed by this mMortgage.

TO HAVE AND TO HOLD the resl estate, and every part thereof, unto Mortgages, it succensors and assigns forever. And Mortgagos covenants
with Mortgagaa that it is lawfully selzad of the real estats in fee simple and has & good right to sell and convey the sama as aforeaaid: that tha real
estato is free of all ancumbrances sxcept as hersin set cut, and Mortgagor will warrant and forever defend the title to the resl sstate unto Mortgagees,
its 6uccasaors and assigns, againat the lawhy! claims of all persons whomsosaver.

THIS MORTGAGE IS MADE, howsver, subject to the following covenants, conditions, agresements, and Provisions;
1. That Mortgagor shall pay the said indebtednasa(ss) secured hersby and interest thereon when and ss it (they] shall bacome dua, whather in

course or under any condition, covenant or agreement herein contained, together with sny other indebtednessiest which Mortgagor riay owa to
Mortgages, it being further agread that any statement, any nots or obligation that Is secured by this mortgage shall be conclugive evidence of such fact.

2. (a) That Mortgagor shall provide, maintain and deliver to Mortgages policies of fire insursnce (with extendsd coverage], and such othet inaurance

as Mﬂr!annaa may from time to time raquire in companies, form, types, and amounts, and shall assign, with sndorsemants satislactory to Morigagee.
and deliver to Mortgages with morigages clauses satisfactory to Mortgagee all insurance policies of any kind or In any amount now or haresalier msued

with respect to the real estate. Not later than the first day following the expiration date of any and sl such insurance policias and st any time upon
request of Mortgagee. Mortgagor shall furnish Mortgages certificates of insurance issued by insuranca companiss satistactory 1o
that the amount and type of Insurance raguired by Mocrigages hareunder is in affect.

Mortgagee showing
Mortgages at teast thirty {30) days befors ths expiration of the ald policiss. If any

All ranawal policies, with pramiums paid, shall be delivered to
insurance, or any part theraof, shall expire,
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or be withdrawn o¢ becoms vold or unsafe by
impairment of the capitel of sny compeny by o H
unsatisfactory to Mortgages WMWMWMHMMwimmmhm.uﬁmmW.wﬂm

fails to procure and deliver such new ineurance, Mortgages may, but shall not be to, procure same, and demand
reimburss Mortg sl such coats sxpended with imerest on such advance at meﬁu the nots lm' idwhunhv. Mﬁw prines
immadiate notice nwrltlmtnlhrmnimm,wwwmmmwwmmwmmmwmm

power is hareby conferred on
bavabie thareunder and 1o mmmmm“m”"m* receive, and receipt for

o)
E:Iru:ur:gq:'md umlurmmﬂurmw“hrﬂmmh real astate In
ver any policiss of ineursnce herein referrad 1o, sach Individual insurance company concemed Msthors
make paymant for such loss directly to the inetead of to the Ilnu;!thuInh:wtoum-uj«:l:nrtlv.rh-u'-:;'1:1':1'2r e procesds. Shter
deducting sll caosts of collsotion, including re attorneye’ fees, may be by the -
the indebtedness{es), sscured hersby, whethar or not then due or , of toward the
estats, sither 10 the portion thersof by which said loss was susta of sy other portion thersof,

;
§
5
§
:

{bi That together with and in sddition to the m of

pwlhlltundnrthut ik o Mmeiﬁwh;ndinmmmmhmdmmmm incipal and interest are

account, » sum equal to one-twelfth {1/12} of the vewly iaxes snd sssesaments may be levied sgainst the real satate snd which FTLAIN

peiority over this mortgage, and ground rents, it any, plus one-twelfth (1/12) of the yearly premiume for insurancs that will become due lnd':::lhh 10

ranaw tha insurance on the res! estate for coversge agsinst loss by fre or such other hazard as 4 ]

:E?lu:;g.;uia :?.{II Ill;l_lﬂ'llrrl:l.mﬂ'm rents, llﬂ wmmm“' shall “ﬂ'wﬂuuw.ﬂ

. ma smourt deamaed necessary Mortgages to provide for the psyment of taxes. assessments, ground

insurance pramiums as they fall due, such sxcess shall be repasid to menrgidiud to Mortgagor as h?mqm- d-tmwﬂﬂumm of

:J:r f:.nnndh: m:'d shall .nn:t.bc:wtﬂﬁlmn lnvmﬂm- h:n pay '::::"mmmnu ground rents, and Insurance premiums as (ol dus, Mortgagor shall
ages mount NECeALNyY to maks up t chncyuponnntiufranurtlnutangoﬁrr sti nt thereo!.

puvm-ntinfultuhﬂmmldbvﬂﬁmtgm.ﬂonqm lhlllprnmptlyrﬂundtnMonu.lnnounthc : Fauesting payme bof. Upon

{anhatMnWlMplvwmzumwmmmﬂmm“ummﬂm sccrue, be lsvied, or assssaed upon the
raal estate or a mwmm of bsotrne a Ben prior o this wmmin" to tha indebtednessies) secured
Mrm.muponzlmuummﬂn-hm this mortgage or the {ae) or svidence of ing) ascurpd hareby, without
regerd to any law heretofore or hersafter enacted p.m:.ﬂnwhohww (s) therect upon Morigagee; upon the passage of sy law
imposing the paymant of the whole or any part thersof upon of Upon the re wmmmufmtmmﬂcﬁmmﬂm
undertaking by MOH?W to pay such taxes is legelly inoparative, then the indebtedneas{ss) secured hersby without deduction shall, &t the option of
Mortgagee, become immediately dus and payabie, notwithstanding anything contasined in this mortgage or any law herstofore enacted; and
:l;ﬂifr:::t::;i:r.:;p::mhlwmﬂih:ﬂﬂmﬂ\-uidrnlmmmmnrr-mﬂndaﬂnquonturpﬂnﬂtlnrpmthw-ufnr| interast therein to be

_ S8sesaMantsy; further shadl furnish snnually to Mortgages, prior to the dats when they become nquent certificates o«
receipts of the proper offices showing full payment of sl pucit' taxes and sssssements. Y

3. That the reai estate and the improvements tharecn shall be Xapt in good condition and no wasts committed or permitted thereon.

4. That no building or other improvement on the real sstate shall be structurs sherad, removed or demolished, without the Mortgagee's prior
writtan conasnt, nos any fixturs or chattel coversd by this mortgage snd sada to the propar uas and snjoymant of the roal sstate be removed at
any time without Hke consent uniess actually replaced by sn article of equal suitability owned by Mortgagor. In the svent of any braach of this covenant

the Mortgages rmay, in addition 10 any other rights or remaedies, at time ) :
immediately due lﬂl payable. w ok theraafter are the whola of the indebtednessies) secured hersby

:
§_
i
1f

5. That Mortgagor agreas thst the indebtednessi{es} harsby sacured shall at once becomae dus and payables snd this mortgage subject to loreciosurs
as provided for herein, at tha option of holder hersof, when and F sny statement of lien ia filed undes the statutes of Alsbama retsting to the hens of
machanics and materisimen, without to form and contems of such statemaent, and without regard to the sxistence or nonaxistence of the debt,
ar any part thersof, or of the lian, on such statemant is besed.

8. That Mortgagor shall comply with sil etatutes, ordinances, regulatione and laws promuigated by any governmeantal antity a um
over the real estate and sny snd all legai requirements shall be fully complied with by Mortgagor. Y §o fty asserting pue

7. That if Mong%fllh to inswre the resl eatate a3 herstnabove provided, or to pay sl or any &orl of the taxes or assasements levied, sccrued o
assasssd upon or aJ# the real astate or the indebtedneas{ss) secursd hereby, or any interest of Mortgagee in sither, or fails to pay inmediately snd
discharge any end oll hens, debts, and/or chacges which nﬂﬂ-blmm lisna superior to the lien of this mortgage, Mortgagss may, at its option, insure
tha real sstate and/or said taxea, sasessments, debte, Mmahtg:a-rﬂ-nvmnwwmch shall have 2o paid shall constinas »
mhtltandMndtnﬂﬂiMul secured hareby; shall be secured by this mortgage: shall baar the in- terest ast out in the nots
hereinabove referred to from date paid or ll"lﬂ.l'l’ld:.l-nd. at the option of Mortgagese, shall ba immediststy due and pavabls.

B. Thet M agrasa that no delay or fallure of Mort to axercise any option to declars tha maturity of any indebtednessies} secured by
this movt ' be taken or deamad as a walver of its tc exercies such option, or to daclars such forfeiture, sithar as to sy past of present
defoult, and it is further sgreed that no tarme or conditions contsined in this mortgage can be waived, aitered or changed except ss evidenced in
writing, signed by tha Mongegor and by the holdar hereof; and the procurement of insurance or the payment of taxss of other lisns, debts or charpes
by Mnr(t’? ee shalt nct be taken or construed as a waiver of its right 10 declars the maturity of the indebtednessi{es) hersby sscursd by reason of the
fallure to procure such inpurance oF

iy
9. That H Mortgages shall bs made 8 party to any sult involving the titla to the real sstate and smploys an sttorney 10 represant it thersin, or if
Mortgages empioys an attornay to assiat in settiing or removing any cloud on the titie to the real estats hereby conveyed that purports to be superior to
the lien of this mortgage in sny respact, Mortgagor will pay 16 Mortgages, when the same becomes dus, such attornay’s fees as may be permitted by
law and as mg.bl reasonable for such services, and if such fee is paid or incurred by Mortgages tha sams shall be secured by the lien of this mortgege
in addition to indebtedness(es) secured hersby, and shall bear intersst from the date it is paid or incwred st the rate set out in the note hereinabove
reforrad ta and shall be at once dua and payable.

1
10. That all expensss incurred by Mortgages, Inchxding sttorney’s fee, In compromising, adjusting or defending against lien claims or sncurmnbrances
sought to be fixed upon the resl estate hersby conveyed, whethee such cleims or encumbrances be valid o not, shall become a part of the
indadtednassies) hersby seoured.

11, That M SgOr Mfeas 10 pay a ressdnabla sttorney’s fes & may ba parmitted by law to Mortgagess should the Mortgages amploy a0 STIOMay
ta collact any i {ex) secured by this mortgage.

12. That notwithatanding that tHe of awards harsinabove referred to shall ba deamad to be asif executing, Morngsgosr. atter the
sllowances of p condemnstion claim or sward, and the ascertainmant of the amount dus thereon, and the issuing of a warrant by the condemnor for the
payment thersof, shall executs, mt Mortgegee’s . rl forthwith deliver to Mortgeges, s velid sssignment n recordable form, ssaigning all of auch
condemnation claims, awards or dam 1a , but not in excess of an amount sufficlant 1o pay, satisfy and discharge the pri auwm of
this mortgage and any sdvances made Mortgages as hersin pravided than remaining unpaid, with interest thereon at tha rata harai, or 0
thh'h note which this mortgege secures, to the date of payment, whether such remaining principat sum is than due or not by the terms of said note or of
this mortgage.

13. That H shall maks defauit in the pdyment of any of the indebtednessies) hereby secured, or in the ance of sny of the terma or
conditions hereef, may procesd to tha rant, income and profita from the real sstate, either or without the appointment of a
raceives; any rents, income and pr Mz ges prior to foreciosure of this mortgage, lass the cost of collecting the same, Inchuling any
redl sstate commission o sttormey’s fes incurred, ' be credited first to sadvances with interest thereon, then to interest due on the principsl

indebtednass, and the remainder, i anvy, ta the principal csbt{s) heraby secuwrad.

14, That it ls furthar sgreed thet |1 Mortgagor shall fail to pay, or causs to be paid, the whole or any portion of the princCipal sum, or any instalimem
of intarest tharson, or sny other indebtednessi{en) the payment of which is hersby secursd, as thay or any of tham mature, either by lapses of time or
atherwise, in sccordance with the sgreements and covenams herein contained, or should default ba made in the payment of any mMachanic's Wen,
materiaimen’s lisn, insurance pramiuma, taxes o asessaments now, or which may hereaftr ba, levied againat, or which may become & lien on, the resal
oatate, or should defasuit be made In sny of the covenants, conditions and agreaments hersin contained, then and in that event the whols of said
principal sum, with Imterest therson, and afl other indebtadneasies) sscured harsby, shall, at the option of the than hoikder of said indebisdneasise), be
and becomes immediatety dus snd payable and the holder of the indebtednesaies) hereby secured shall have the right to snter upon and take pPOssessON
of the real sstate, and after, or without, teking such possession of the same, sell the mortgeged real sstate st public outcry, n front of the courthouse
door of the county wheraln tha real sstate la located, to tha highest bidder for cash, either in person or by auctionesr, after tirat giving notica of tha
tima, place, and terms of such sele by publication once a weak for thrae {3) successive weaks in some newspaper published in said county, and, upon
the payment of the purchase money, the M or any parson conducting ssid sale for it ia suthorized and smpowsred to sxscuts 10 the purchaser
at said sale 2 d to tha real satate so purchasad la the name and on behsl of Mortgagor, and the certificate of the holder of the mortgage
indebtedness, sppointing sald auctioneer to maks such ssle. shall be prima facie svidence of his authority in the resl sstate, of the lx.i'h{ of redemption
from this mortgage may be foreciosed by sult in any court of competent jrisdiction as now pravided by law in the case Of past . Tha
Mortgages, or tha then holder of the indebtednessiss) hersby sacured, may bid at auch ssls and bacome the purchaser of tha real estate if highen!
bidder thersfore. The procesds of any such sale shall be applied (s} to the sxpsnses incurred In making the sasie and in all prior efforts to eftect
collsction of the indabtednessiss] sacursd hereby, Including a resasonable sttorney’'s fea, of reasonable sttomeys’ Tess, &8 permitted by law tor such
sorvices as may ba, of have besn, necesasary in any ons or mors of the foreciosura of this mortgage, of the collection of said indabtednessiss), end of
the pursuit of any efiorts therstofors directed to that end, inchuding, but without limitation to, the defense of any procsadingas nstriuted by the
Mortgagor or anyond llable for said indeDtednessies) or Intecrasted In the morgaged
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real @state to prevent or delsy, by any measns, the axercisa of said power of sale on the foreciosura of this mortgags: (b) to the paymsnt of whatever
sum of suma Mortgagee may have pald out or bacome lable to pay, in carrying out the provisions of this morigage. togethar with interest thereon: ()
to tHdpaymént and satisfaction of said indebtadnessi{es) and Iinterast tharson apecificallv referrad to hersinabove to tha day of ssle and any other
indebtednass{es} secured by this mortgage: and {d} the balance, if any, shall be paid over to Mortgagor, or Mortgagor's successors of assgns. In sny
avent, the purchaser under sny foreclosurs sals, as provided herain, shall ba under no obligstion to sas to the proper application of the purchass money.

15. That in the avent of the snactment of any law by the State of Alabama, after the date of this morigage, deducting from the value of the real
estate for tha purpose of taxation any lien thaereon, or imposing any Hability upon Mortgegee, In respect of the indebtednessies) secured hereby, or
changing in any way the laws now in force for tha taxation of mortgages, or debts secured by mortgages, or the manner of collection of any such
taxes, 8o as to affect this mortgage. Martgagor shall pay sny such obligation imposed on Mortgagea aby, and in the avent Mortgagor fails 10 pay
such abligation or |8 prohibited by law from making auch payment, tha whols of the principal sum secured by this mortgege, together with the interast
dua tharson shall, at tha option of Mortgagee, without notice to any party, bacome immediately dus and payable.

18. That shoulgd Mortgagor beacome insolvent or bankrupt; or should a receiver of Mortgagor's proparty be appointed; or should Mortgagor
intsntionally damaga or attempt to remove any improvemeants upon sakd mortgaged real sstate: or should it be discoverad aftor the sxscution ang
delivery of this instrument that there is a defect in the title to or a lisn or ancumbrance of any natures on the resl astats prior to the lisn harsof, or in
case of an arror or dafect in the above described note or this instrument of in the exacution or the acknowladgment therecf;, or if 8 homestead claim be
et up to the res! sstate or any part thereof adverss 1o this mortgage and if the sald Mortgagor shait teil for thirty (30} days after damand by 1ha
Mortgageaa, or other holder or holdere of seid indebtadnassiast, 10 corract such defacts in the titls or to remove any such lisn or ancumbrance or

homastead claim, or to correct any arror In said note or this instrurmnant or its exscution, than, upon any such dafsult, fsilure or contingancy, the
Mortgagee, or other holdsr or holders of ssid indsbtadnessies], or any part thareof, shall have the option or right, without notice or damand, to daclare
all of asid indebtadnessies} then remaining unpaid immediately dus and payable, and may immediataly or at any tme thereafter foreciose this mortgape
by the power cof sale herein contained or by suit, as such Mortgages, or other holder or helders of said indebtednessias}, may slect.

17. That no right, title or intereat in or t0 the mortgaged rasl estate, or any part thereof, shall ba soid, transfarred, assigned, conveyed, morigaged
or sncumbered by s llen at any time prior to the paymant in full of the indebtednassias} secured hareby without first obtaining the prior written consent
and approval of Mortgagee which consent and approval shall be within Mnrtnu?‘n’n sole discration; that in the event of any viclation of this provision,
the antlre unpatd balance of the Indebtednessies} secured heroby, together with ol interest thereon, shall become due and payable immaediately at the
option of Mortgages without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thergafter without atey of execution
or other process and failure of Mortgagor to pay all monies to Mortgagee secured by thls mortgaga shall bs an act of default antithng Mortgages to
feraclosa this mortgage in accordanca with tha tarma hearaof,

18. That it is the intent of the Mortgagor and Mortgagee to sacure any and all indebtednessies} of said Mortgagor to Mortgages, now axisting ot
hereafter arising, dus or to become dug, absocluta or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and doss
sacure, not only the indebtednsss hersinabove spaciiically referred to, but also any and all other debts, obligations snd liabilities of sard Mortpagor to
said Maortgages, whather now existing or hereaftar arising, and any snd all extensions or ranewais of same, or any part thareof, st any tims bafore
actual satisfaction and cancellatlon of this mortgage in the Probate Offica where recorded, and whether the sama ba avidenced by promissory nate,
open account, endorsemeant, gusranty agreement, pladge sgresment, or otherwise; that it is sxprassly agreed that sny indebladness at any time
secured hereby may ba extanded, resrranged or renswed and that any part of the sscurity harein described may be waived or relaased without in
anywisa altering, varylng or diminishing the force, effect or lien of this mortgage:; and this mortgags shall continue as a first lien on all of the resl astats
and othar proparty and rights coversd haraby and not expressly relsased until all sums with interast and charges hareby secured are fully paid, and no
pther security now existing or hereafter taken to secure the payment of said indebtednasalas) or any part thersof shall in any mannar be impairad of
affected by the execution of this mortgage; and na security subsequently taken by Mortgages or other holder or holdars of said indabtednessies) shall in
any menner impair or affect tha securlty given by this mortgage; and all security for the payment of said indebtedrmasaies) or any part thersof shall be
takan, considered and held as cumulative, “

19. That Mortgagor agraas for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any ona of mora of
tham shall hold possession of the above described real estete or any part thereof subsequant to foreclosurs heraundar, it or the parties so holding
possession shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or
refusing to surrender posseasion upon demand shall be guilty of forcible detsiner and shall be liable to such purchaser or purchasers for ressonable
rantal of the real astats, and ahall be subject to evictlon and removal, forcible or otherwise, with or without process of law, and all dameges which may
he sustainad by any such tenant as a result tharsof being hareby axprassly waivad.

20. That Mortgagor agreas to faithfully perform alf the covenants of the tessor or landlord under present and tuture leases sffecting the morigaged
real antate, and nnit?mr do nor neglect, nor parmit 1o be done, anything which may diminish or impair their valus, or tha rents provided for therein, o
the intarast of tha lassor or of the Mortgagee therein or thereunder.

21. That Mortgagor shall furnish to Mortgages within Thirty 1 30 ) days attar tha close of aach I
et Mortgagor, such financlal racorde as the holder of this mortgage may requirs including, but not limitad to, an annual staterment of the operaton of the
real astate which shall includes annual stataments itemizing the income and expensas, an itamized rent roll, together with a8 complete financisl statement
of Mortgagor's assste and liabilities and its profit snd loss statemant. Such statement shall be prepared by certifled public accountant acceptable 10
Martgagee or at Mortgagee’s diacretion be supported by the affidavit of Mortgagor. Said infarmation shall be given to Mertgagee at no expensa tc
Mortgages.

2Z2. That if the indebtedness avidanced by the note specifically referred to hereinabove is being advenced by Mortgages to Mortgagor under the
terms and provisions and ln accordance with a loan agrsamant or construction loan agreement ("agreemant™), the terms and provisions of ssud
agrapmasnt sra heraby incorporated by raferance as pesrt of this mortpage as if fully sat out herein, and any dafauht in the performance of tha provisions
theraof, or sny contract o7 agresmant batwesn Mortgagor and Morigagae, shall constitute a default hareunder sntitling Mortgages 10 axercise tha
ramadias provided hareln, Inctuding the right to foreclose this mortgage in accordance with the tarms herecf; that each FUTURE ADVANCE advanced by

Mortgages to Mnrt?lanur is being advanced in accordance with an agresmaent dated Jun. 28, 199&6
and is sacured by this mortgags.

23, That in the event this mortgage is second snd subordinate to any prior mortgage{s) and in the event the Mortgagor shoukd fail to make any
paymente which become due on said prior mortgagein), or should default in any of the other terms, provisions and conditions of said prior mortgage(s
ocoyr, then such default under the prior mortgage(e} ahall constitute an event of default under the terms and provisions of tha morigage, and the
WMortgages herein may, at its option, declars the entire indobtadnessies! socurad by this mortgage immaediataly due and payable and if paymant 8 nol
promptly made, then daclare this mortgage in default and gubject to foreclosure, providad that tha Mortgagos harsin may, at its option, maks, on bahalf
of Mortgagor, any such payments which become due cn said prior mortgage(s), or incur any guch expanse of obligations on bahalfl of Morigagor, i
connection with the sal rrlur mortgagels), in order to pravent the foraclosure of said prior mortgageis), and all such amounts so sxpandsd by 1he
within Mortgagee on bahalf of esid Mortgagor shall bacoma s dabt to the Morigagee and shafl ba aacured by this mortgage and shall bear intsres! from
the data of payrmant at the maximum legal rate of intersst from time to time permitted by the laws of tha State of Alabsms, and shall bha at pnce dus
and payable, antitling the Mortgages to all of the rights and remedies provided hereln, including, at Mortgagee's option, the nght to forecliose this
MoTtQAgse.

24. That provided always that if Mortgagor pays. the indebtedness{es} socured by this mortgage, snd reimburses Mortgagen. its successors and
aagigns, for any amount it may have expended pursusnt to the authorization of this morigage, including without limitation, surma spant in paymen! of
taxes, Aaspsesmeonts, insurance or other liens and interest thereon, and shall do and perform all other acts and things horein agreed 10 be done, this
conveyanca shall ba null and void; otherwise it shall rémain in full force and affect.

25. That any promiss made by Mnrtuaﬂnr harain 10 pay monay may be enforced by a suit st law, and the sscurity ol this morigage shall not be
walved tharaby, and as to such dabta the Mortgagor waivex all rights of sxemption undar the 1aws and Constitution of the State of Alabama and agress
to pay aa permittad by {sw a reasonabia attornay’s fea for the collaction thareof.

268. That no delay or fallure of Morigagee to exercisa any option harain given or ressrved shall constitute a waiver of such option or estop
Mortgages from alterwards exercising same or any othar option at any tima, and the payment, or contracting to pay, by Mortgapges of anything
Mortgagor has herein agreed to psy shall not constitute a waiver of default of Mortgagor in failing to maks said payments and shail not ssiop
Mortgagee from foreciosing this mortgage on sccount of such failure of Mortgagor,

27, That whorever and whenaver in this mortgage it shall ba requirad or parmittad that notice or demand ba given or served by any party, such

notice or damand ahall ba given or served, and shall not ba deemed to have been given or served unless in writing and forwarded by rogistered or
cartifiad mail, raturn receipt requeated, addrasaed as follows.

To Mortgagor: TANGLEWOOD CORP

1109 TOWNHOUSE RD

HELENA, AL 35080

To Mortgagee: Colonial Bank

18831LS (85071 Fage 3 of & pugm
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28. Thntlinnularnrph.wdwdlmdMwmmwmﬂhmtnrwmehnfﬂﬂMﬁal iy all
covenants snd agresmaents harein contsined shalt bind the successors and assigne of the Mortgagor, snd svery option, right and privilege hersn
reserved or secured 10 Mortgagee shall inure to the benefit of its successors and assigns.

29. Th-tth-umnfnru-biﬂrrnfimMﬂMmemanﬂman:MHmmmmmmpm ey

containad unenforceable or invalid. AR rights or remadies of Mortgages hersunder are cummdative and not siternative, and sre in sddition to Those
provided by law, '

IN WITNESS WHEREQF, the undersigned (has} (havel set jits) (his) ther} (their) hand{s} and sealis}, on the day and yvesr first sbove written.

WITNESSES:
itt:. SEAL
TANGLEWOOD CORP
(SEAL]
e -
RY: Cen sefly
ITS: VICE PRESID
N— eeem— {
LMB/wp

Inst & 1m§21

s It

STATE OF ALABAMA }

!
COUNTY J

|, the undersigned. a Notary Public in and for said County, in said Stats, hereby cartify that

whosa name{s) (is) (are) signed to the foregoing conveyance and who (is) (sre) known to me, scknowiedged before ma on this day that, baing rformed
of tha contents of the conveyance, (ha) {she) (thay¥ exscutad the sams voluntarily on the day the same bears date.

Qiven undar my hand and official ssal this the day of . 19

STATE OF ALABAMA i
)

4
EFFERSON COUNTY '
|, the undersigned, s Notary Public in snd for said County, in ssid Stata, hareby certify that REBECCA B, HARRIS

whose name as VICE PRESIDENT ©f TANGLEWOOD CORPORATION . Is signed to the foregoing
conveyancs and who is known to ma, acknowledged befors me on this day that, being informed of the contents of the conveyancs, he, ss such officer

and with full l.utl'nrlw, sxscuted the same vnll.lﬂlrﬂv'ifnr and as the act of said corporaton.

Given under my hand and official seal this the 28TH

7
Inst & 1996-2377
This instrument prepared by: PFEBLICIA REDD
Colonia! Bank 7
PO BOX 1887 nwnafi'-"“;ﬂﬁgn
BIRMINGHAM, AL 35201 asasd PH CE 1T
COMTY JU0GE OF PRODA
004 WD 155.%
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