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(MORTGAGE DEED — CONSTRUCTION
E

| THE STATE OF ALABAMA First Federal of the South  Thisinstrument was prepared by:
- 3055 Lorna Road, #100

| Jefferson County Birmingham, AL 35216

KNOW ALL MEN BY THESE PRESENTS: That whereas _Larry W, Malone and wife,
I_ Sara Nell Malone has/have justly indebted to_ First Federal of the South

hereinafter called the Mortgagee, in the principal sum of
Two Hundred Five Thousand and NO/ T ORI RN (g 205,000, 00 _) Dollars,

as evidenced by negotiable note of even date herewith,

NOW. THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and any
renewals or extensions of same and any other indebtedness now or hereafter owed by Mortgagors of Morigagee and com-

pliance with all the stipulations hereinafter contained, the said

_LWMMMEMI one (hereinafter called Mortgagors)

| do hereby grant, bargain, scll and convey unto the said Mc;'rtgagec the following described real estate situated in

_ohelby County, State of Alabama viz:

Lot 121, according to the Survey of Weatherly Windsor Sector 5, as recorded in Map Book -
14, page 104, in the Probate Office of Shelby County, Alabama.
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TO HAVE AND TO HOLD the same and every part thereof unto the Morgagee First Federal of the South it successors and

assigns forever.
And fnrthtpurmnffunharmuriuth:p-mngnrmd indebtedness the Morgagors covenant and agrees as follows:

1. Th.ltlhtyl.r:hwfullr:dudiuI’ul.udpouuudnfmdmmdpmmyMMv:l;MMMmmmulfM. that they will
nmtlndfmdlmndunu:hlwmuh:hwm:mnrlupumwhnmmw.mdthunumhﬁumm&mmm.mu
and restrictions not berein specifically mentioned.

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legaily upon said mofigaged property and
should default be made in the payment of same, or any parl 1hersof, sald Morigages may pay the same.
]

3. That they will keep the buildings on said premises continucusly insured in such amounts, in such manner and in such COmPanies &S May be saluin.
tory to the Mortgagess against loss by fire and such othet hazards as Morigagee may specily, with loss, il any, payable (o said Mortgagee, and will deposit with
Mortgagee policies for such insurance and will pay premiums Lhereof as \he same become due Morigagors shall give immediate nolice in writiag Lo Morigager
of any loss or damages 10 said premiscs causcd by any casualty. If Mortgagors fail to keep snid property insured as sbove specifled, the Morigagee may INsyre
said property for its insurable value against ioss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such insurance shall be paud by I1n-
surer 10 Mortgagee which is hereby granted full power 1o settle and compromise claims under all policies and to demand, receive and receipt for all sums
becoming due thereunder; said proceeds, if collected, Lo be credited on the indebtedness secured by this morigage, leas cost of collecting same, or [0 be used In

repairing or recoastructing the premises a4 the Mortgagee may elect; all amounts 10 expected by sald Morgagee for insurance or for the payment of taxs,
asscments or any other prior Hens shall become a dedt due said Morigagee additional 10 the indebledness herein described and a1 once payable without demand

upoD of notice 10 any persen, and shall be secured by the lien of Lhis mortgage and shall bear interest at the highest iegal rate from date of payment by said
Mortgages and at the election of the Morigagee and witheut notice Lo any person, the Morigagee may declare the entire indebtedness secured by this mortgage

due and payable and this morigage subject (o foreclosure and same may be [oreciosed at hercinafier provided.

4. To take good care of the mortgsged property ahove described and not tg commit of permil any waste thereon, 4nd 10 keep Lhe same repasredd and st
ail times (o maintain the same in as good condinion as it now is. reasonable wear and wear alone expecied.

$. That no delay or failure of the Mortgages to excreise any option 1o declare the maturity of any debt sccured by this morigage shall be taken or deem.
ed as & waiver of the right 1o exercise such option or o declare such forfeiture either as 1o part or present defauli on the part of said Mortgagors, and (hat the
procurement of insurance or payment of taxes by the Morigagee shall not be taken of deemed a1 1 waiver of the right to deciare the maturity of 1he in-

debtedness hereby secured by feason of the failure of the Morigagors (0 procure such insurance of to pay such taxes, it being agreed that no terms or condi- |

tions contained in this morigage can be waived, dltered, or changed except as eveidenced in wriling signed by the Morigagors and by the Morigagee.

6. That they will weil and truly pay and dilé_hl.l"l any indebiedness hereby secured as it shall become due and payable including the nole or notes above
described, any renewals or sxtensions thereof, and any other notes or obligations of Morgagors 10 Morigagee whether now or herealter incurred.

7. That afier any default on the par1 of the Morigagors, the Mortgagee shall, upon will filed or other proper legal preceeding being commenced for Lhe

foreclosure of this mortgage, be entitled as a matter of right to the sppointmeni by any competent court or tribunal without notice to any party, of & reveiver
of the rents, issues and profits of said premises, with power to lease and control the said premises and with such other powers &3 May be deemed necessary, and

that & reasonable attorney's fee shall, among othed expenses and costs, be flixed, aliowed and paid out of such rents, issues and profits or out of the proceeds of
the saie of said morngages property. '

£. That all the covenants and agreements of the Mortgagors herein contained shall exrend to and bind their heirs, executors, adminidiralorns, sUCCeson
and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured Lo the Morigagee shall in-
ure to the benfit of the heirs, SUCCRSIOTS OF ASSIENS of the Mortgagee.

9. That the debt heredy secured shall at once become dut and payable and this morigage subjeci 10 foreclosure 83 herein provided at the opuon of 1he
holder hareof when and if any statement of lien is fiked uader the statuies of Alabama relating to liens of mechanics and materislmen, without regard to the
torm and contents of such statement and without regard to the exisrence or non-eaistence of the debt or any part thereof, or of the lien on which such stale-

ment is based.
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10. This 1$ a construciion loan morigage and the said § Two Hundred Five Mﬂdﬂm‘m
is being advanced 10 Mortgagor by Mortgagee in accordance with & L.oan Agreement between Morigagee and Morigagor dated the date heteof. Noatwithstan-
ding anvihing 1o the contrary contained in this mortgage or in the noie secured hereby, or in any other inslrument securing the loan evidenced by sad noie,
Mortgagee may &l its option deciare the entire indebtedness secured hereby, and all interesi thereon and all advances made by Morigagee hereunder, im-
mediately due and payable in the evenl of a breach by Morigagor of any covenant contained in this morigage, the note secured hereby, or in said Loan Agree:
ment belween Morigagor and Morigagee, daied the date hereof, which said Loan Agreement is, by reference thereto, herein incorporated 1o the same exienl
and effect a5 though said Loan Agreement were set forth herein in full.

11, In addition to the said Sw principal amount with interest secured hereby, this morigage shall also secure ||

any and all other and additional indebtedness now or herealier owing by Mortgagor to Mortgagee. During the period of construction of the impravements
contemplated 10 be constructed upon the Morigaged Property, Lhis merigage covers and the undersigned, in consideration of said indebtedness, and to sccute

the prompt payment of the same, with the interest thereon, and further 1o secure the performance of the covenants, condilions and agreements set forth in thn 11

morigage, and in said Loan Agreement, have bargained and sold and do hereby grant, bargain, sell, alien and convey unto Mortgagee, iy sucCessory and
assigns. the following described additional properly, situated or 1o be situated on the real esiate hercinabove described and mortgaged:

All bilding materials, equipment, fixtures and fittings of every kind or characier now owned or herealter acquired by the morigagors for the purpose o
being used ar useful in connection with the improvemsnts localed or Lo be located on the hereinabove described real estase, whether such malenials, equip
ment, fixlures and filtings are actually localed on or adjacent 10 said reai gstate or not, and whelher in storage ot olherwise, wheresoever lhe same May b
located. Personal property herein conveyed and morigaged shall include. but without limitation, atl lumber and lumber producis, bricks, building siones and
builing blocks, said and cement, roofing materials, painl, doars, windows, hardware, nails, wires and wiring, plumbing and plumbing fixiures, heating and at
conditioning equipment and appliances, electrical and gas equipment and appliances, pipes and piping, ornamenial and decorative Nixtures, and in general all
building materials and equipment of every kind and characier used or useful in connection with said improvemenits.

12. Plural or singular words used herein to designale the undersigned Mortgagors shall be construed 1o refer 1o Lhe maker of makers of this mofigape.
whether one or more persons of a corporanon.

UPON CONDITION, HOWEVER, that if the Mortigagors shall well and truly pay and discharge the indebtedness hercby wecured as sl shall become
du¢ and payable and thall in all things do and perform all acts and agreements by them herein agreed Lo be done according Lo 1he lenor and effect hereof, then
and in that event only this conveyance shzll be and become null and void: bul should default be made in the payment of the indebledness hereby secured of any
renewals or extensions Lthercof or any parl thereol or should any nterest therecn remain unpaid al mailurity, or should defaull be made in the repayment o!
any sum expended by said Morigagee under the authority of any of Lthe provisioas of Ihis morigage or should the interest of said Morigagee in saad Fropet iy
become endangered by reason of the enforcement of any prior lien of ensumbrance therean so as to endanger the debi hereby secured, of shouid a petition Lo
condem any part of the morigaged properly be filed by any authority having power of eminen| domain, or should any law, ¢ither federal or simic, be passed
imposing or authorizing the impositon of a specific tax upon this mortgage or the debt hereby secured, or permitling or authorizing the deduchion of any such
wax from the prinicpal oz interest secured by this mortgage or by virtue of which any (ax Or asscssmeni upon the morlgaged premises shall be charged against
the owner of this mortgage or should at any time of the stipulations contained in this mortgage be declared invaiid or inoperaiive by any cour of compelen!
junisdiction or should the Morigagors fail 10 do and perform any other acl or thing hergin required or agreed to be done, then in any of sdid events the w hale
of the indebledness hereby secured, or any portion or parl of same may not a8 said dale have been paid, wilh inlerest thereon, shall at once become due and
payable and this mortgage subject to foreclosure af the cphion of the Morlgagee, notice of the exercise of such option being hereby cxpressly waived, ant the

|| Mortgagee shall have the right to enter upnrélﬁd rﬁe possession of the property hereby conveyed and after or without taking such possession (0 sell the kame
elbDy

before the County Court House doar in County, Alabama mt public cutcry for cash, after first giving notice of the time, place
and terms of such sale by publication once a week for three consccutive weeks prior to said sale in a newspaper of general circulation published in said County,
and upon the payment of the purciiase mORCY the Morigagee, or owner of the debit and morigage, Of auctioneer, shail execute to the purchaser for and in the
name of the Mortgagors & good and sufficicnt deed Lo Lhe property sold; the Morigagee shall apply the procecds of said sale: First, 10 1he expense of adverlis.
ing, selling and conveying, including a reasonable atlerney's lee, second, 10 the payment of any amounts that may have been expended ot that may then be
necessary 10 expend in paying insurance, taxcs #nd olher encumbrances, with intetest thereon; third, 10 the payment in full of the principal indebledness nnd
interest thereon, whether the same shall or shall not have fully matured at the date of said sale, bul RO interesi shall be collecied beyond the date of sale; nad
fourth, 1he balance, if any, to be paid over to the sa;d Mortgagors or 16 whomsoever then appears of record 10 be the owner of said propeety. The Mor(gagee
may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

IN WITNESS WHEREOF, the undersigned have hereunto set their hands and seals this the £ _ __dayofJune 1990
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THE STATE OF ALABAMA,

COUNTY.
1 . & Notary Public 1o and for said County, in said Siate,
hereby certify that
whose name signed (o the foregoing conveyance and who known L0 me, acknowledged belore me on this day that, being - |
I formed of the contents of the conveyance, axscuted the same voluniarily on the day the 1ame bears dale. ‘t
Civen under my hand and official seal, this day of Y |
-~ Il T NetaryPublic
THE STATE OF ALABAMA,
Jefferson COUNTY.

I.__th_mldﬁ[ﬂimmd__ﬂuﬂmit! . . 1 Notary Public in and for said County. 1n saud Staie. |
hereby certify thar__ Larry W, Malone and wife, Sara Nell Malooe

|| whose nlmeé__ﬂ]ﬁf_._:i;ned to the foregoing conveyance and who are known (0 me, acknowledged before me on this day that, being n- §
fcrmed of the contents of the conveyance, thel nm_u:d the same voluntarily on the day the same bears daie.

Given under my hand and official seal, 1his 28th L1996

Notary Public :

THE STATE OF ALABAMA,

- N - COUNTY. "

1, . Notary Puolic in and for said Couaty, un and Stare.

whote name &% Préevdent |

heveby certily 1hat

, a corporshon, n ugned 1o the [ore- |

of the

1

going conveyance, and who s known 10 me, acknowledged before me on 1hs day thad, being informed of 1he contents of the conveyance, he, as such affiger

[ .,

and with full suthority. executed rhe same voluniarily for and as the act al said corporahon.

Given under my hand and official seal, this i ___dayof

mocary PubhC

\ Inst & 1996-21772

" >3
0770871996 BL?

i _ 03:23 PN CERTIFIED .

| ! SELIY COUMTY JUOEE OF PRODATE |

l | 04 S 3.0 |

| -3 3z s B - |
i”fu . E - y |
]
| il g ® = '5 1
| > % - T =
- Z 3 ¥ € e
n 2 & £ “ 3 &\
] 8% £ I,* I _..
e s 2 j |
o, o ¥ b
¢ W | © v ; |
- 2 B :
- ¢ y ¥ - 8 . E
- 2 T & =
il P - : - '
b= 2 c ;& .
| O b |5 5 &
o] E o
| ' - a3 E .
* | = ¢ B ENE =
e_ = & 3 " > |




