&3
?f09f1995'$;§1£n
[Space Above This Lina For Record | 114
oF PRODA
HELDY COONTY IO 1 oo
MORTGAGE e Wb B
THiIS MORTGAGE ("Securlty Instrument”) is given on June 24, 1996. The grantor is  Jett C. McCann and

Linda M. Flavin, hushand and wife ("Borrower™).  This Security Instrument is given 1o Scott Mortgage
Corporation, which is organized and existing under the Jaws of the State of Alabama, and whose address is 200
Vestavia Parkway,Ste. 26800, Birmingham, AL 35218 ("Lender"). Borrowsr owes Lender the principal sum of
One Hundred Fifty-Four Thousand Eight Hundred and 00/100 Dcllars {(U.5.83154,800.00).  This debt is
avidenced by Bormower's note dated the same date as this Security Instrument ("Note™), which provides for monthly paymenis, with
the tull debi, f not pais earller, due and payable on  July 1et, 2028. This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with Interest, and a!l renewals, sxtenslons and modifications of the Note, (0] the
payment of ali other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreaments under thls Sacurlty Instrument and the Note. For this purpose, Borrowsr
does hereby mortgage, grant and convay (o Lender and Lender's successors and assigns, with power of sale, the foilowing
described property located in - Shelby  County, Alabama,

Lot 228, according to the Map and Survey of Eagle Point, 2nd Sector, Phase 1, as recorded

in Map Book 18, Page 2, in the Office of the Judge of Probate of Shelby County, Alabama.

The mortgage loan procesds have been applied toward the purchase price of ths above
described rsal property conveyed to the Mortgagor(s) simultaneously herewith.

which has the address of 308 Talon Drive, Birmingham, Alabama 35242.
("Property Address”)

TO HAVE AND TO HOLD this property unto Lander and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all sasements, appurtenances, and fixturas now or harsafter a part of
the property. All replacements and acditions shall also be coversd by this Security Instrument. AN of the foregoing & relerred to In
this Securlty Instrument as the “Propesty.”*

BORROWER COVEMNANTS thet Borrower is lawfully selzed of the estate hereby conveyed and has the right to morigage, grani
and convey tha Propesty and that the Proparty s unencumbered, except for encumbrances of record. Borrower warrants and will
defend genserally the title to the Propery against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmited varistions by
jurisdiction to consthute a uniform sacurlty instrument covering real property.

UNIFORM COVENANTS. Borowsr and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Chargea. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Nole.

2. Fundas for Taxes and Insuranca. Subject to applcable law or to a written waier by Lender, Borrower shall pay to
Lender cn the day monthly payments are due under the Note, until the Note is paid in luli, a sum ("Funds™} for (a) vty Waxes and
assassmants which may attain priority ovar this Security Instrurnent &3 a Jlien on the Property; (b) yearly easehold payments or
pround rants on the Property, #f any; (¢} yearly hazard or property msurance premiums; and (d} yearly fAgod Insurance premiums, it
any; (8) yearly morigage Insurance premiums, ¥ any, and () any sums payable by Borrower t0 Lender, in accordance with the
provisions of paragraph 8, In lieu of the payment of mortgage insurance premiums. These Rems are caled “escrow ems.” Lender
may, at any lime , ¢ollect and hold Funds in an amount not to excead the maximum amoun! a wndar lor a lederally related
mortgage an may raquire for Borrower's ascrow account under the tederal Real Estate Settlement Procedures Act ol 1974 as
amended from lime to time, 12 U.S.C. Section 2601 ot saq. ("RESPAT), unless another law that applies (0 the Funds sats & lasser
amoun!. If 8o, Lander may, at any time, cellec! and hold Fundse in an ameount not to axcead tha Bsser amounl. Lendar may
estimate the amount of Funds due on the basis of currant data and reascnable estimales of ependitures of future e8Crow Rems of
otherwise in accorgance with applicable law.

The Funds shall be held i an inattution whase deposits are insured by a federal agency, instrumantality, or entlity (Including
l.enger, f Lender i3 such an insthution) or any Federal Home Loan Bank. Leénder sha¥ apply the Funds (O pay the escrow dems.
Lerder may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or vertying the Escrow
kems, uniess Lender pays Bormower Intarast on {he Funds and applicable law parmits Lender (0 make such a chargs. Howaver,
Lender may require Borrower 1o pay a one-time charge for an ingdependant rea! estate tax reporting sarvice used by Lander in
connaction with this lcan, unigss appilcable law provides ctherwise. Unless an agreemant is made or applicable ldw requings interes!
to be pald, Lender ghall not be required to pay Borrowar any intarest or sarnings on the Funds. Borrower and Landes may agree in
writing, howsever, that interest shall be pakf on the Funds. Lender shafl give Borrower, without charge, an annual accounting of the
Funds, showing credits and deblts to tha Funds ang the purpose for which each debit to the Funds was made. The Funds are
pedged as addiional securlty for the sums secured by this Securlty Instrumant.

It the Funds hald by Lender exceed the amount permitted {0 be held by applicable law, Landar shall account to Borrower for
the excess Funds in accordance with the requirements of applicabke law. If the amount of the Funds held by Lender a! any time is
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not sufficient to pay the escrow tems when due, Lender may so notily Borower in writing, and, in such a case, Bomower shal pay
to Lendar the amount necassary to make up the deficiency. Borower shall make up the deficiency in no more than twalve monthly
payments, at Lender's sole discretlon. '

Lpon paymant in tull of all sums by this Security Instrument, Lender shall promptly refund to Borrowsr any Funds held by
Lender. f, under paragraph 21, Lender shall acquie or sell the Proparty, Landar, prior 10 the acquisition or saie of tha Proparty,
shali apply any Funds heid by Lender a! the time of acquistion or saie a8 a credit against the sums setursd by this Security
Instrument.

3. Application of Payments. LUnless applicable law provides otherwise, all paymentis received by Lender under
paragraphs 1 and 2 shall be applied: FIRST, to any prepayment charges due under tha Note; SECOND, to amounts payable
under paragraph 2; THIRD, to interest due; FOURTH, 10 principal due; and LAST, to any late charges cue under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines and Impositions attributable to the Proparty
which may attain priority over this Securlty Instrument, &nd lsasshokd payments or ground rents, # any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or ¥ not paid in that manner, Borrowar shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to ba pald under this paragraph. f
Borrower makes these paymenis directly, Borrowar shail promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorky over this Security Instrumant uniess Bomrower: (a) agrees in writing
to the payment of the obligation secured by the Hen n a manner acceptable 0 Lender; (b) contests in good faith the ken by, Or
getends againet enforcement of tha lien in, legal proceedings which In the Lendar's opinion operate (o pravent the snforcement of
the lien; or {c) secures from the holder of tha lian an agreement satisfactory 1o Lender subordinating the ken to this Security
Instrument. I Lender determines that any parl of the Property ls subject to a lien which may atiain priority over this Security
Instrument, Lender may give Bomower a notice identitying the lien. Bormowsr shall satisty the lien or take one or more of the actions
set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatier erected on the
Property insured against oss by fire, hazards included within the tenn "extended coverage™ and any other hamrds, including Hoods
and flocding, for which Lender requires insurance. This insurance shall be mamtained in the amounts and for the pesiods thal
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unregsonably withheld. IF Borrowsr fails 1o maintain the coverage described above, Lendar may, al Lendas's option, obtam
coverage to protect Lender's rights in the Property in accordance with paragraph 7. All nsurance pokicies and rengwals shall be
acceplable to Lender and shall include a standard mortgage ckeuse. Lender shall have the right 1o hokd the poiicies and renewals.
it Lender requires, Borrower shall promptly give to Lender alt receipts of pald premiums and renewal notices. In the event of loss,
Borrower ghall giva prompt notice to the nsurance carrier and Lender. Lender may make proof of loss # not made promplly by
Borrawer.

Unless Lendar and Borrowar otherwise agree in writing, insurance proceeds shall be applied o restoration or repaw of the
Property damaged, i the restoration or repair s aconomically feasible and Lender's security 6 not lessened. |f the restoration or
repair s nol economically feasible or Lendar's security would be lessened, the insurance proceads shall be appled to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. | Barrower abandons the
Propecty, or does not answer within 30 days a notice from Lender that the insurance casrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use tha proceeds to repalr or restore the Property or 10 pay sums
sacured by this Securlty Instrument, whethar or nat then due. The 30-day period will begin whan tha notice & given.

Uniess Lender and Borrowsr otharwise agred In writing, any apphcation of procasds 10 principal shall not extend or postpons
the due date of the monthly paymants feferred 1o In paragraphs 1 and 2 or change the amount of the payments. i under
paragraph 21 Lha Property is acquired by Lender, Borrower's right to any insurance policas and proceeds resulting rom damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securlty Instrument mmadiately
prior tQ the acquisition,

8. Occupancy, Presearvation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shal occupy, establish and use the Property as Borrower's principal rasidence within
sixty days after execution of this Securlty Instrumen! and shall continue t© oCCupy the Property as Borrower's principal residence lor
at loas! one yaar after the date of occupancy, uniess Lender otherwise gagrees in writing, which consent shall not be unreasonatly
withheid, or unegs extenuating cikcumstances exist which are beyond Borrower's control. Borrower shall not desiroy. damags o
impair the Property, gllow the Property 10 detevierate or commit waste on the Property. Bomower shall be in default # any forfelture
actian or proceading , whether ¢ivil or criminal, I8 begun that in Lender's good faith judgment could result in  forfeiture of the
Property or otherwlse materially impair the Hen created by this Security Instrument or Lender's securlty inlerest. Borrower may cure
such a default and relnstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that,
In Lender's good falth datermination, preciudes forforturs of the Borowear's Intereet in the Property or other matarial mpairment ol
the lien created by this Security Ingtrument or Lender's security interest. Borrower shall also be in default ¥ Borrower, during the
loan application procass, gave materially false or naccurate informalion or statements to Lender {or faied 1o provide Lender with any
material Information} in connaction with the loan evidenced Hy the Note, ncluding but not imited to, representations concening
Borrower's cccupancy of tha Property as a principal resttence. It this Security instrument Is on a easehold, Borrower shall comply
with tha provisions of the lsasa. If Borrower acquires fee title 1o the Property, tha easahold and lee title shall not merge unjess
Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights In the Property. If Borrower fails to perform the covenants and agresments
contained in this Security Instrument, or thare is a legal proceeding that may significantly atfect Lender's rights in the Property
(such as & proceeding n bankruptey, probate, lor condemnation or forfefture or to enforce laws or regulations), then Lender may do
and pay for whatever is naecessary to protect the value of the Properly and Lender's rights in the Property. Lender's actions may
include paying any sums gsecured by & han which has priority over this Security Instrumaent, appearing in court, paying reasonabha
attomey's fees and entering on the Proparty 10 make repairs. ARlhough Lender may take action under this paragraph 7, Lender
does not have ta do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
instrument. Unlesa Borrower and Lender agres to other lerms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice rom Lender 10 Bomowesr réquesting payment,

8. Mortgage Insurance. It Lender required morigage insurance as & condition of making the loan secured by this Security
Instrumant, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rsason, the morigage
INSUrancd SOverage required by the Lander lapses or ceases t0 be n effect, Borrower shall pay the premlums required to obiain
coverage substantially aquivalent to the morigage Insurance previously in effact, at a cosl substantially equivalent to the cost to
Borrower of the mortgage nsurance previously in effect, from an alternate mortgage nsurer approved by Lender. If substantialy
equivalen! morigage insurance coverage is not avallable, Borrower shall pay to Lender aach month @ sum aqual 10 one-twalkth of the
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yaary morgage msurance premiom being pald by Borrowsr when tha nsurance covernge lapsed or ceased 10 be In elfect. Lender
will accept, use and retain these payments &5 a l0ss resernve in sy of mongage insurance. Loss reserve payments may no Dnger
be required, at tha option of the Lender, ¥ mortgage insurance coverage (In the amount and for the period that Lender requires)
provided by the nsurer approved by the Lendar again hecomes avalieble and & obtained. Bomower shalt pay the premiums regLired
to maintain mortgage insurance in ettect, ¢r 10 provide a 1088 reserve, untll the requirement for mertgage nsurance ends in
accordance with any written agreement between Borrower and Lender or applicabie law,

9. Inspection. Lender or s agent may make regsonabla eniries upon and inspections of the Property. Lender shal give
borrower notice at tha time of or prior to &n nspaction speciying reascnable cause for the inspaction.

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequantial, in connection with any
condemnation or other taking of any part of the Property, or for comveyance in ey of condemnation, are hamsby assigned and shall
be paid 10 Lender.

In the event of & total taking of the Proparty, the proceeds shall be applied 1o the sums segured by this Security Instrument,
wheather or not then due, with any excess paid to Borower. In the event of a partial taking of the Property In which tha falkr market
value of the Property immediatety before the taking is squal to or greater than the amount of sums secured by this Security
instrumant Immediately before the taking, unless Borower and Lender otherwise agree in writing, the sums secured by this Security
Instrumant shall be reduced by the amount of the proceeds multiplled by the following traction: {(a) the total amouni of the sums
secured immediately betore the taking, divided by {b) the fair market value of the Property mmedately batore the taking. Any
balance shall be paid to the Borrower. In the event of a partial taking of the Praperty in which the far market value of the Property
immediately bafore the taking is bss than the amount of the sums secured immediately before the taking, unless Bormower and
Lender otherwise agree in writihg or unlass applicable law otherwise provides, the proceeds shall be appled tc the sums secured
by this Securlty Instrument whether or not the sums are then due.

If the Property la abandoned by Boarrower, or #, after notice by Lender to Borrower that the condamnar ONers [0 maks an awesrd
or softle a clalm for damages, Borrower fails to respond 10 Leader within 30 days atter the date the notice & given, Lender is
authorized to coliect and apply the procesds, at ks option, elthar to restoration or repak of tha Property or to the sums secured by
this Security Instrument, whether or not then due.

Uniags Lender and Borrower otherwlse agree in writing, any apphcation of proceeds to principal shal not extand or postpona
the due date of the monthly payments retemed to In paragraphs 1 and 2 or change the amount Of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymaent or
modification of amoriization of the sums secured by this Secuslly Instrument granted by Lender to any successor n inlerest of
Borrowar shall not operate to release the liablity of the original Bomower Or Borrower's successors n interest. Lender shall not be
required to commenca proceedings against any successor in interest or refuse to axtend time for paymant or olharwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
sucCcessors i intareat. Any forbearance by Lender in exerclsing any right or remady shall not be a waiver of or preciude the
exarcisa of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevearal Liabillty; Co-signers. The covenants and
agreemeants of this Security Instrument shall bind and benaflt the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreamants shall ba joinl and saveral. Any borrower who co-signs this
Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrowar's interest in the Property under the terms of Lthis Securlty Instrument; (b) is not personally obligated to pay the sums
gecurad by this Securlty Instrument, and (c) agrees that Lender and any other Borrower may agree {0 extend, modify, lorbear or
make any accommodations with regard tc the terms of this Securlty Instrument or the Note without that Borrower's consent.

13. Loan Chargu if the loan secured by this Securlty instrument is subject to a law which sals maximum Wan charges,
and that law is finally interpreted so that the interest or other kan charges colected or 10 be colected in connection with the koan
axceed the parmited limits, then: (&) any Such ican charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted bmit; &nd (D) any sums alkeady collecied from Borrower which exceedad permitiad limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principdl owed under the Note or by making a direcl payment to Borrower.
If a refund reduces principal, the reduction wil be traaled as a partlal prepayment without any prepayment charge under tha Note.

14. Notices. any notice to Borrower provided for in this Securlty Instrument shall be given by delivering #t or by maling ! by
lrst class mail unese applicable law reguires use of another method. The notice shall be directed o the Properly Addrass Or &Ny
other address Borrower designates by notice to Lender. Any notice to Lander shail be given by first class mall o Lender's address
stated herein or any other address Lender designates by notice to Borrowar. Any notice provided for in this Security Instrument
shall be deemed to have been glven {0 Borower or Lender when glven as provided in this paragraph,

15. Governing Law; Severablility. Tnis Security (nstrument shall be governed by federal law &ngd the law of 1he
jurisdiction n which the Property 8 located. In tha event that any provision or clause of this Securily Instrumant or the Note
conflicts with applicable law, such conflict shall not affac! other provisions of this Security Instrument ¢r the Note which can be
gvan affact without the conflicting provislon. To this end the provisions ol this Securlty Instrument and tha Note are deciared to be
severabie.

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrurnent.

17. Tranafer of the Property or a Beneficial Interest in Borrower. It all or &ny part of the Propaerty or any
interest in it 8 sold or transferred {or f a Beneficial interest In Borrower is sokd or transfamed and Borrower & not &4 natural person}
without Lender's prior written congsent, Lander may, at ks option, require immediate payment in full of all sums securad by this
Security Instrument. Howevar, this option shall not be exercised by Lender if exercise is prohibted by federal Ew as of the date of
this Security Instrument. |

I Lander axercieas this option, Lender shall gve Borrower notice of acceleration. The notica shail provide a period of not ess
than 30 days from the date the notice is delvered or mailed within which Borrower must pay all sums secured by this Security
Instrurnant. If Borrower falls to pay these sums prior Lo the expiration of this perod, Lender may nvoke any remedes parmited by
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right To Relnstate. ¥ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior 1o the sarlier of {a} 5 days (or such other pariod as appglicable
law may specily for reinstaternant) before sake of the Propedty pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowar: {a) pays Lender all sums which
then woulgd ba due under this Security Instrumen! and the Note as H no had acceleration occurred; (b) cures any default ol any
othar covenants or agreamants: (c) pays all expenses ncurred in enforcing this Security Instrument, ncluding but not imited to,
reasonable atorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrurmnent, Lander's rights in the Property and Borrower's obligation to pay the sums securad Dy this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall reman fully
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offective as ¥ no acoeleration had occurred. However, this right to reinstate shal not apply in the case of acosleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Now or & partisl Interest In the Note (together with this Security
Instrument) may be soikd one or more times without prior notioa t0 tha Borower. A sala may resul in & change In the entity (known
as the "Loan Servicer®) that collects monthly payinents dus under the Nos anc this Securty insirument. Thers also may be one or
more changes of the Loan Servicar unrelated 10 & sais of the Nois. if there s & changs of the Loan Servicer, Borrower will ba given
written notice of tha change in accordance with pasagraph 14 sbhove and appicable aw. The notice will state the namw and address
of the new Loan Servicer and the address to whith payments should be made. The notice wilf aiso contain any other information
required by appicabls w.

20. Hazardous Substances: Borower shall not cause or permit the presence, use, disposal, storage, or relsase of any
Hazardous Substances on or in the Properly. Borrower shal not do, nor aliow anyons sise to do, anything affecting the Property
that s In violation of eny Environmental Law. The preceding two sentinces shall not apply 10 the presencs, use, or storege on the
Property of amall quantitiss of Harardous Subsiances that are generally recognized to be appropriate to normal residential uses and
mantanance of the Property.

Borrowar shal promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by any
governmental or reguiatory agency or privale party nvoiving the Property sand any Hazardous Substance or Environmental Law of
which Borrower has actual knowisdge. # Borowar mams.or & notifed by any govemnmantal or reguiatory authority, that any removal
of other nemediation of any Hazirtious Substancos sfecting the Property & necessary, Borrower shal promplly take all neceasary
nenedial action in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ars thoss substances defined as toxic or harardous substances by
Environmentsl Law and the folowing substances: pasoing, kerosens, other fammable or toxic petroleum products, toxic pesticides
and herbicides, voiatie sovents, malriale oontaining asbestos or formaidehyde, and mdioactive materiale. As used In this paragraph
20, "Environmantal Law™ means ledersi aws and laws of the jurisdiction wheme the Property ls located that reiate to health, salety or
environmantal prolection. -

NON-UNFORM COVENANTS. Bomower and Lender wurther covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of any covenant or agresment In this Security Instrument (but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwise). The notice shall
spacify: (s) the default; (b) the action required 10 cure the defaull; (c) a date, not lese than 30 days
from the dste the notice s given 0 Borrower, by which the default must be cured; and (d) that
fallure to cure the default on or before the date specified in the notice may result in sccelerstion
of the sums secured by this Securlty instrument and sale of the Property. The notice shall further
inform Borrowsr of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceieration and sale. |If
the defauit |s not cured on or before the date specified in the notice, Lender at s option may
require immediate payment in full of all suma secured by this Security Instrument without further
demand and may Invoke the power of ssle granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitied to collect all expenses incurred In pursuing the
remeadies provided in this plrlgrlph 21, Including, but not limited to, reasonable attorney's fees
and coste of title svidence.

if Lender invokes the power of esle, Lender sheil give a copy of a notice of sale to Borrower In
the manner provided in paragraph 14, Lender shall publish the notice of sale once a week for
three consecutive weeks In a newapaper published in Shelby County, Alsbama, and thereupon shall
soll the Property to the highest bidder at public auction at the front door of the County Courthouse
of thise County. Lender shall deliver to the purchaser Lender’s deed conveying the Property.
Lender or ts designee may purchese the Property at any sale. Borrower covenants and sgrees thet
the proceeds of the sale shall be appiled in the following order: (a) W0 #ll expenses of the mle,
Including but not limited 0, ressonable stiorney’s fees; (b) to sll sume secured by this Security

. [natrument; and (c) any excess to the person or persons legally entitled to it

22. Releass. Upon payment of ait sums sacured by this Security instrument, Lender shall release this Security instrument
wikhout charge to the Bormower. Borower shall pay any recorcation costs.

23. Walvers. Borower waives all rights of homestead semption In the Property and relinguishes all rights of curtesy and
dower in the Property.
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24. Ridera t0 this Security Instrument. If one or more riders are executed by Borrower and recorded logethad with
this Securlty Instrument, the covenants and agresements of sach such rider shall ba Incorporatead nto snd shall amend and
suppement the covenants and agreamants of this Security Instrument as ¥ the rider{s} were a part of this Security Instrurment.
[Check Applicabls Box{es)}

[] Adjusiable Rate Rider (| Condominum Rider [) 14 Family Rider

[] Graduated Paymant Rider [X] Plannad Unkt Davelopment Rider [] Bhweskly Payment Rider
[] Balloon Rides {1 Amte improvement Rider [] Second Home Rider

[] Cther(s)

BY SIGNING BELOW, Bonower accepts and agrees to the lerms and covenants contained in this Securlty Instrumenl and
in any rider(s) axecuted by Borrower and recorded with it

Witnesses:

/AQ /\J/"’\’““H (Seal)

. McCarin - Borowsr

: {Seal}
Linda M. Flavin - Ower

{Seal)

- Borrower

(Seal)

- BOmower

(Space Below This Lina For Acknowledgmant)

STATE OF ALABAMA, SHELBY COUNTY aa:

On this 24th day of June, 1998, |, the undersigned, 8 Notary Public in and for said county and In sail state, hereby
cerity that Jett C. McCann and Linda M. Flavin, husband and wife whose name(s} is/are signed tc the foregoing
conveyance, and who is/are known to me, acknowledged before ma that, being informed of the contents of sald conveyance, they
executed the same voluntarily and as thekr act on the day the same bears date.

Given under my hand and seal of office this 24th day of June, 18986.
3

(AFFIX SEAL)

Notary Pubic

My Commission expires: 8
Loan #: 473192
Fie #: 98053R8

4 This instrument was prepared by:
W. Ruasell Beals, Jr., Attorney at Law
BEALS & ASSOCIATES, P.C.
200 Cahaba Park South, Sufte 125
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER I8 made this 24th day of June, 1988, and i incorporaled into and

shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Securlty In;tru&nt'wla w
the same Jate, given by the undersigned (the "Borrower”) ta securs Borrower's Note to RN « : %
Scott Mortgage Corporation | MNRER
(the "Lender") | @b e
of the same date and covering the Property described in tha Security Instrument and located at: g .L 1 g
an QL
308 Talon Drive, Birmingham, Alabama 35242 - T.. S
IProparty Addrass) W ‘E G- a ﬁ
4 Ozt
The Property nciudes, but is not imited to, & parcel of land improved with a dweilling, together with other such mc-u"‘r:?_ g
and certain commaon greas and fecities, as described in c om
Covenants, restrictions and conditions of record In the Probate Office of Shalby Cuun\'y‘, =

Alabama.
(the "Declaration™).
The property it a part of a pianned unit development known as
Eagle Point

|Hame ¢l Planned Unl Developmeni|
{tha "PUD").
The property also ncludes Borower's interest in the homgowners association or equivalent entty owning or managing the
¢ommon areas and facilties of the PUD (the "Owners Association™} and the uses, bensfits and proceeds of Borrower's
interest, ‘

PUD Covenants. In addition to the covenants and agreements mada in the Security Instrument, Borrower and
Lander furthar covenant and agree as follows:

A. PUD Obligations. Borrower shail perform all of Borrower's obligations under tha PUD's Constituent Documents.
The "Constituent Documents®™ are the: (i) Declaration; (il) articlas of incorporation, trust Instrument or any squivalent
document which creates the Owners Associatlon; and (il any by-laws or other rules ©or reguiations of the Qwners
Association. Borrower shall promptly pay, when dua, all dues and assessments imposed pursuant to the Constituent
Documants.

B. Hazard Insurance. So long as the Dwners Association maintaing, with a generally accepted insurance carrier, @
"masier” or "blankel” policy insuring the Property which is satisfactory to Lender and which provides nsurance Coverage
in the amounts, for the periods, and againat the hazards Lender requires, including fire and hazards included within the
terms "extended coverage.” then:

(i) Lender wahas the provision in Uniform Covenant 2 for the monthly payment to Landar ol the yearly premium
instatiments for hazard insurance on the Property; and

() Bosrower's obligation under Uniform Covenant 5 10 maintain hazard nsurance coverage on the Property is
deemad salisfied 1o the axtent that the reguired coverage 5 provikded by tha Owners Assocation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard ineurance coverage provided by the master
or blanket policy. *

In the event of a distribution of hazard nsurance proceads in lieu of restoration or repair following a loss 1o the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hareby assigned and shalil
be paid to Lender. Lender shall apply the proceads to the sums secured by the Security Instrument, with any axcess
paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such aclions as may ba reasonable to insure that the
Owners Assoclation malntaing a pubkc liabity insurance policy acceptable in form, amount, and extant of coverage to
lander,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, peyable to Borrowar

» in connectian with condemnation or gther taking of all or any part of the Properly ot the comman areas and lcilithes of
thg PUD, or for any ¢onveyanse in ey of condemnation, are horeby assigned and shall bo pald to Lender. Such
proceeds shall ba applied by Lendser to the sums secured by the Sacurity instrument as provided in Unllorm Covenant 10.

E. Lender’s Prior Consent. Borrower shalt not, except after notice to Lender and with Lander's prior written
consent, elther partition or subdivide the Properly or consent 1o:

{i} tha abandonment or termination of the PUD, axcept for abandonmen! or terminalion raquired by law in the case Of
substantial destruction by fire or other casualty or in the case of 8 taking by condemnation of eminent domain;

(I} any amendment to any provision of the "Constituent Documents™ f the provision & for the express benefit of
Lander;

(Hi} terrmination of professional management ang assumption of sef-management of the Ownars Association; or

{v} any actlon which wouid have the eftect of rendering the public Fabitty insurance coverage maintained by the
Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph F shall become addilonal dabt of Borrower sacured by the Securlly
Instrument. Linless Borrower and Lender agree to other terms of payment, these amounts shall bear ntecest kom the dale
of disbursemenl at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the tarms and pravisions containad in this PUD Rider.

(N ——(Seal)

Jett C. McCann
h~——Seal)
n

Linda

Borrower

MULTHEBTATE PUD RIDER-Bingls Family-Fannls Mas/Fraddls Mac UNIFORM INSTRUMENT Form 1180 9/90
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