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LOAN MODIFICATION AGREEMENT
{Providing for Fixed Interest Rate)

This Loan Modification Agreement ["Agreement”)
1996 between NAL L] BN oF; . RIDAS 5. PND WIP {"Borrower")
and SCUTHIRUST MORTGAGE CORPORATION ("Lender"}, amends and supplements (1] the
Mortgage, Deed of Trust or Deed to Secure Debt {(the "Security Instrument®!, dated

made this 28TH day of _ARGUST .
H ) . 1

AUGUST 25, 1995 and recorded in Instrument # 1995-23697, of the
JUDGE OF PROBATE _ Records of ___ SHELBY, COQUNTY ALABAMA
{Marne of Records) (¢ ounty and Swate or other Junsdicion

and (2) the Note bearing the same date as, and secured by, the Security Ingtruument
which covers the real and personal property described in the Security Ingtrument and
defined therein as the "Property", located at

W I NGH A 242,

i Property Addresn)
the real property described being set forth as follows:

Lot 50, according to the Map of Greystone, bth Sector, as recorded in Map Book 17, Page
54 A, B & C, in the Probate Office of Shelby County, Alabama.
TOGETHER with the nonexclusive easement to use the private roadway, Common Areas and
Hugh Daniel Drive, all as more particularly described in the Greystone Regident ial
Declaration of Covenants, Conditions and Restrictions dated November 6, 1990, ana
recorded in REal 317, Page 260, in the Probate Office of Shelby County, Alabama twhirch,

together with all amendments thereto, ig herinafter collectively referred to as Uho
"Declaration"}.

The proceeds of this loan have been applied toward the purchase price o! the praperrty
described herein, conveyed to mortgagor{s] simultanecusly herewlith.

In consideration of the mutual promises and agreements exchanged, the parties hecoreto

agree as follows (notwithstanding anything to the contrary contained in the Note of
Security Instrument):

o
1. As of June 28, 1996 ,the amount payable uander the Note angd Security lInstrumernt
{the "Unpaid Principal Balance"} 18 U.5. $_ 230,000, 00 consisting of the amount 18!
lcaned to the Borrower by the Lender and any interest capitalized to date.

2.  The Borrower promises to pay the Unpaid Principal Balance, plus interest, to Uhe
order of the Lender. Interest will be charged on the Unpaid Principal BRalance at rhe
yearly rate of 7.875 %, from _June 28, 195 36 . The Borrower promises to make montlh:y
payments of principal and interest of U.S. $_2.241,97 beginning on the 150 day of

_Auqgquzst , 1996 and continuing thereafter on the same day of earh succeeding
month until principal and interest are paid 1n full. If on _September 1, 2014 ‘tvhe

"Maturity Date"}, the Borrower still owes amounts under the Note and the Serurity

Instrument, as amended by this Agreement, the BOrrower will pay these amounts in tull
on the Maturity Date.

The Barrower will make such payments at _SQUTHTRUST MORTGAGE CURPORATION
P,0, Box 11407, Birmipgham, AL 315246-0021 53 S
such other place as the Lender may reguire.

3" Tf all or any part of the Property or any interest in it is sold or transferred  or
if a beneficial interest in the Borrower is sold or transferred and the Borrower 15 Lot
a natural person) without the Lender’s prior written congent, the Lender may, at Lt

option, require immediate payment in full of all sums gecured by the Secur:ity
Ingtrument .

1f the Lender exercises this option, the Lender shall give the Borrower ricxt 1 ove o
acceleration. The notice shall provide a period of not less than 30 days from the date
rhe notice is delivered or mailed within which the Borrower must pay all sums secured
by the Security Instrument, If the Borrower fails to pay these sums prior to *he
expiration of this period, the Lender may invoke any remedies permitted by the Serurity
instrument without further notice or demand or the Borrower.

g, The Borrower also will comply with all other covenants, ag: eement s,  and
requirements of the Security Instrument, including without limitation, the Borrvowe:’:
covenants and agreements to make all payments of taxes, insurance premiums, agSessmen’ &,
escrow items, impounds, and all other payments that the Borrower is obligated to ke
under Security Instrument.

{a} all terms and provisions of the Note and Security Instrument {1t any.
providing for, implementing, or relating to, any change or adjustment 1n e
rate of interest payable under the Note; and
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(b} all terms and provigsions of any adjustable rate rider or other instrument or
document that is affixed o, wholly or partially incorporated into, OF is part
of, the Note or Security Instrument and that containsg any such terms and
provisions as those referred to in (a) above.

5. MNothing in this Agreement shall be understood or construed to be a satiasfaction or
release in whole or in part of the Note and Security Instrument. Except as otherwise
specifically prpvided in thi »at . the Note and Security Instrument will remain
unchanged, and ¥ e bound, by and comply with, all of the

terms and p ' /ey : Ended by t Agreemai?.g
]
. PSEd

Ronald R. Friday Broor 1orweed

g -usif;#f &H;%:ti!?
. JJdean L. Friday

Witnhess:

Ty
ot ovwer

Witness:

[Seall
Rl owel

[Sedi]
RO romwel
SouthTrust Mortgage Corporation
- ‘f/q
Witnessy 4( % L@@Jb By : . éj% /
Y B HANDLEY apet |
Witness: Its: ASSISTANT SECRETARY
- {’Iltlt]
STATE OF __ ALABAMA )
COUNTY OF _JEFFERSON )
The foregoing instrument was acknowledged before me, this 28th day of _June ,
19_Gk, by Ronald R, Friday and Jean L. Friday who producerd
identifjgatipn” twho L
personally known to me) and who did (did not) take T
ngf_f..-——
y /)
SEAL Notary 4
Hubert E. Rawson, Jr.
Printed Name of Notary
Serial N er, 1t any
1 if £ 6; ;? -
commisfion Expliration Date
STATE OF Alabama )
COUNTY OF Jefferson )
The foregoing instrument was acknowledged before me this_28th day of JLIT3e
1996, by Kay B, Handlevy , _hAgsigtant Secrebary of SouthTrust _Moptoaqe
Corporation , on its behalf. He/she is personally known to me and did take an ocath.

ﬁrfdﬁédtﬁfiéégéaggnf'JLEqumu;EEITPt}/

SARA JOYCE ARMSTRONG

Printed Name of Naotary

SEAL

SEH IR UMIGEFa T OF ACARMMMAT LARGA,
Y COMMISSION EXPIRES: Sam, 13, 1997,
L ITOED THRU NOTARY PUBLIC UNDERWRITRAS.

Commission Expiration Date
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N NOTE

June 28 , 1996 Birmingham , Alabama
[Chyl (Sinie}

5358 Greystone Way, Birmingham, Alabama 35242
{Properly Address]

1. BORROWER'S PROMISE TO PAY
in return for a loan that 1 have received, [ promise to pay U.8. % 230,000.00 (this amount is called
“principal’”), plus interest, to the order of the Lender. The Lender is SouthTrust Mortgage Corporat ion.

1 understand
that the Lender may transfer this Noie. The L.ender or anyone who takes this Note by transfer and who is entilled
lo receive paymenis under this Note is called the **Note Holder™'.

2. INTEREST |

Interest will be charged on unpaid principal uniil the full amount of principal has been paid. | will pay interest i A
yearly rate of 7.875 %.

The interest rate required by this Section 2 is the rate | will pay both before and hlter any deflault described in
Section &{(B} of this Note.
3. PAYMENTS

(A) Time and Place of Paymenis

[ will pay principal and interest by making payments every month.

1 will make my monthly payments on the first day of each month beginning on  August :
1996 |, | will make these payments every month until 1 have paid ajl of the principal and interesi and any other charges
described below thal 1 may owe undes this Note. My monthly payments will be applied to interes! before principal. |1, on

September , 2010, ! still owe amounts under this Nole, | will pay those amounts in futl on that

date, which is called the '‘maturity date™.

| will make my monthly payments st SouthTuust Mortgage Corporation, P.0. Box 532040,

Birmingham, Alabama 35253-2040 Of at a dilferent place if required by the Note Holder.
(B) Amouni of Monthly Payments
My monthly payment will be in the amount of US.$2,241.97

4. BORROWER'S RIGHT TO PREPAY
i have the right (10 make paymenis of principal at any time bhefore they are due. A payment of principal only
is known as a ‘‘prepayment’’. When | make a prepayment, { will tell the Note Holder in writing that 1 am doing so.
| may make a full prepaymeni or partial prepayments without paying any prepayment charge. The Note Holder
will use all of my prepayments to reduce the amounl of principal that | owe under this Note. [T | make a partial
prepayment, there will be no changes in the due date or in the amounl of my monihly payment uniess the Nole Haolder
agrees in writing to those changey.

5. LOAN CHARGES .

{f a law, which applies to this loan and which sels maximum loan charges, is finally interpreied 3o that the inicresl
or other loan charges collected or 1o be collecied in connection with this foan exceed the permitied limits, then: (i)
any such loan charge shatl be reduced by the amount necessary (0 reduce the charge 1o the permilied limit; and {ii)
any sums already collected from me which exceeded permiited limils will be refunded 10 me. The Note Holder may
choose 10 make this refund by reducing the principal 1 owe under Lhis Note or by making a direcl payment o mc.
il a refund reduces principal, the reduction wili be ireated as a partial prepayment,

6. BORROWER'S FAILURE TO PAY AS REQUIRED

1 (A} L.ate Charge for Overdue Paymenls
{T the Note Holder has not received the full amount of any monihly payment by the end of 15 calendar
days afier the daie it is due, 1 will pay 4 lale charge to the Note Hokder. The amount of Ihe charge will be 5.00 %

of my overdue paymeni of principal and interest. [ will pay this laie charge prompily but only once on cach late payment,

{B) Defnult

If 1 do not pay the full amounti of each monthly payment on the daie it is due, | will be in defaull.

(C) Notlce of Delfault

If I am in default, the Note Holder may send me a wrillen notice telling me that if 1 do not pay the overdue
amount by a ceriain date, the Note Holder may require me (o pay immediately the full amouni of principal which
has not been paid and all the interest that 1 owe on thal amount. Thal date must be at least 30 days after the date
on which the notice is delivered or mailed 1o ne.

(1)) No Waiver By Nole Hol_ﬁlr

Even if, at a time when | am id default, the Note Holder does not require me to pay immediately in full as described
above, the Note Holder will still have the right to do so if | am in defaull al a later time..

(E) Paymeni of Note Holder's Cosis and Expenses

Il ithe Note Holder has required me to pay itnmediately in Tull as described above, the Nole Holder will have
the right to be paid back by me for alf of its cosis and expenses in enforcing this Note Lo the extent not prohibied
by applicable law. Those expenses include, for example, reasonable altorneys’ [ees.

7. GIVING OF NOTICES
Unless applicable law reqitires a differcent method, any notice thal must be given (o me under this Note will be

given by delivering it or by mailing it by [irsi class mail to me al the Property Address above or at a different addt ess
if | give the Note Holder a notice of my different address. .

Any notice thal must be given to the Note Holder under this Noic will be given by mailing it by first class mml
to the Note Holder at the address siated in Seclion 3(A} above or at a different address il | am given a notice of that
dillferent address.
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§. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, cach persos is [ully and persona

Ily obligated 10 keep all of the pronuses

made in this Note, including the promise Lo pay the full amount owed. Any person who is & guaranlof, surely or endorser

of this Note is also obligated 1o do these things. Any person who takes over 1

hese obligations, including the obligations

of a guarantor, surety or endorser of this Nole, is also obligated 1o keep all of the promises made in this Note. The
Nolce Holder may enforce its righis under this Note against each person individually or against all of us together. This
means that any one of us may be required 1o pay all of the amounts owed under this Note.

9. WAIYERS

| and any other person who has obligations under this Note waive the rights ol presentment and notice of dishonor.
tpresentment’’ means the right to require the Note Holder to demand payment of amounts due. "*Notice of dishonor™
means the right 10 require the Note Holder 10 give notice to other persons that amounlts due have not been paid.

10. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some jurisdictions. In addition 1o the proteciions
given to the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed (Lhe ' Security Instrument™’),
dated the same date as this Note, protects the Note Holder from possible Josses which might result il | do not keep
the promises which | make in this Note. That Security Instrument describes how and under what conditions | may
be required to make immediale payment in full of all amounts | owe under this Note. Some of those conditions are

described as lollows:

Transler of the Property or a Benelicial Interest in Borrower. If al or any part of the Property or any mteresl
i it is sold or translerred (or il a beneficial interest in Borrower is sold or transferred and Borrower i5s nol a

natural peeson) without Lender’s prior writlen consent, Lender may, at

i1s option, reguire inmediate paymen!

in Tull of all sums secured by this Security Instrument. However, this option shall not be exercised by Lende
i{ exercise is prohibited by federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from 1he date the notice is delivered or mailed within which Borrower musl
pay all sums secured by Lhis Security Instrument. Il Borrower [ails to pay these sums prior 1o the expiration of
this period, L.ender may invoke any remedies permitied by this Security Instrument without further notice or demand

on Borrower.

WITNESS THE HANIXS) AND SEAL(S) OF THE UNDERSIGNED.
© 500

M (Seal)
Ronald R. Friday -Borrower

SSN:
ol rd »J;Z: e (SeRY)
Jean L. Friday ﬂ/ -Mortower

SSN:
- — i ASead)
- -Borrowes

SSN: .

e e e (Seal)
Brarower

SSN:

(Sign Original Ounly}




