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In consideration of the loan or other ¢

1

and right of entry and possession all of Mortgagor's present

A which is amsched to this Mortgage and incorporated herein together

heredituments, and appurtepances; leases, licenses and ofher agrocments, renis, issues  and

(a) this Mortgage and the following promissory noes

T

~—- —-Iet--8-1996-21630

e ———— ke

accomnodstion :pacﬂhdlndlnymumm or fumire Obligations, a3 defined herein, which may be
: . sells, assigns, convey:, and morggages o

"}.iﬂmﬂ arl assigns, with ﬁn;;ﬂ__nfﬁh
and future eswmic, right, tide and interest inmand to the real property described in Schodule
with All present and future improvements and fixwres: privikeges,

profits; waker, well, disch, reservoir and mineral ngho
and socks permining to the real property (curmuiatively "Property "}, untll payment in full of all Obligations secured hereby .

Moreover. in further consideration, Mortgagor does, for Mongagor and Morgagor's beirs, representatives  and assigns, hereby expressly warmam, |
covenant, and agree with Lender its successors and astigns sa follows:

1. OBLICATIONS. This Mortgage shall secure the payment and performance of all present and fuoire indebsedness, liabilities, obligations and
covenants of Borrower or Mortgagor (cumulatively "Obiigations”) to Lender pursuant to:

T INTEREST YERCIAL AEORT?
RATE CREDEY LIMIY
VARIABLE $70,000.00

and other agraements:
“FONIRRGT MATUNITY CURTONN LOAN ~ —
AGREEMENT DATR DATE NUMBER NUMBER
07/02/96 07/02/97

(b) all other present or fulure, written AZTORIICERS with Lender which refer specifically to this Morigage (whether szacuted for the mwme or

different purposes then the foregeing)

(c) any guaranty of obligations of other parties given w0 Lende
(d) future advances, whether obligatory or optional, o the
4 or extended on behalf of Mortgagor or Borrower. Morigag
Mortgage shall cominue until payment in full of ull debt due under the
of the line) no balance may be outstanding. Atno

Morgage, excesd §_7

; and

r now or hercafter execused which refers to this Mortgage:
same exwnt an if made contemporsnsously with the execution of this Mongage, made
or agrees that if one of the Obligations i & line of credit, the lien creaeed by i
line notwithsmnding the fact that from ume @ tims (but before wnminanon
tdme shall the hen of this

Mortgage, not including sums advanced W prowct the secunty of this

(e) all amendments, extensions, renewals, mndiﬂnunu replacements or substiutions to any of the foregoing .

3 REPRESENTATIONS, WARRANTIESAND COVENANTS. Mortgagor represcnis. wafmants snd coveoants o Lender that:

(1) Morgagor has fee simple markemble tite w the Property and shall maintin
and claims except for this Morgage and those described in Schedule B which 5 »

which Mortgagor agrees (o pay and perform in » titeely smnner;

(b) Mortgagor is in compliance in all respects
relating t0 "Hazardous Materials®, as defined : herein, and other environmental
government or any other governmental or quast governmenml entity

with all applicable

has filed a

the Property free of all liens, scurily Ineerests, encumbrances
mached to this Morgage and incorporased herein by reference.

federal. state and local laws and regulsdons, inchding, without limanon, those
matters (the "Eavironmemml Laws™), snd neither the foder
lien om the Propeny, nor arc there any governmental, pdicial or

wdministrative  actions with respect 0 environsoental matters pending, or to the best of the Mongagor's knowledge, threatenod, which mvoilve the
Property. Neither Morggagor nor, to the best of Mortgagor's knowiedge,
with the Property or ransported any Hazardous Materials o or from the Property. Mongagor

disposed of any Hazardous Matrials, in

shall not commit or permit such actiom to be taken in the future. Tbe lerm

suthority including, but not
materials or wames designated
the Clean Water Act or ary amendments

which is or becomes regulad by any

polychlorinated biphenyls; (iv) those substancek,
Clean Wamer Act or listed pursuam o Secton 307 of
substances. materials or wasws definod as a “hazandous wasie® pu
amendments o replacements 1o that smtte; and (vi) those substances, maie
Section 101 of the Comprehensive Environmentsl Response, Compensation and Lis
or any other gimilar state or federal snue, rule, oegulation

sublease of the Property to & tenant or subtenant whose operations ey

substances.
{(c) All applicable laws and

regulations

regulations promuigated thereunder) and il poning and bulding laws and rcgulations relating o the Prope
municipal authority with jurisdiction over fse Propery,
rights, licenses, permits, and certificates of occupency

and final inspection approvali), whether temporary Of permanent,
shall be obtained, preserved and, where necessary, ;
(d) Mortgagor has the right and ia duly suthorized to &
not conflict with the provisions of any statuse, regulation, ordisance, rule of law, conract or other agreemend

Al any tmne;
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or ondinAnce now oOf

has any other party used, generated. released, discharged. sored, or

"Hazardous Matrials" shall mean any subsiance, maenal, of wasie
limited to, {i) petroleum; (i} friable or noafriable wsbestos, (u1)
as a “harardous substance™ pursuand o Section 311 of the
or replacements  to these RO,
suamt 1o Section 1004 of the Resource Conservation and Recovery Actar any
rials or wastes defined as a "haramdous substance” pursuam 10
bility Act, or any amendments  or eplacements o that st
bereafter in effect. Mortgagor shall not lease or permu he
result in contammation of the Propenty with Hazardous Malenals or mxi

(v) thosc

., without limitetion, the Americans with Disabilities Act, 42 U.S.C. 12101 et seq. (and all

are and shall be observed and complied
(inchading but pot limited to zoning ¥
which are material o the use

xecute and perform its Obligatiors under this Morigag

Puge |l §

ry by virue of any federsl. sate of
with in all moserial respects. and ali
ariances, special exceptions for nonconforming uscs,
and occuparcy of the Property, presently are and

¢ and these acoons do nod and shall
which may b¢ tunding on Morngagor

-
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(¢} No action or procesding is or shall be pending or threatened which might maseriatly affect the Proparty; and

() Mortgagor has not viciased and shall not violate sny samme, regulation, ordinence, rule of law, contract or other agreement (wmchading, but not
tmitpdmm.mm Harardous Materials) which might mssrially affect the Property or Leader's rights or imerest m the Property pursuan
to this Mongege.

3. PRIOR MORTGAGES, Morgagor representy and warranis that thers are no prior mortgages or deeds of qust affecting any part of the Properny
gacept as aet forth on Schedule B sttached w this Mongage which Morigagor agrees to pay and perform in & timely manner. [fthere are any pnor
mortgages or deeds of trust thert Morngagor agrees to pay All amounty owed, and perform all obligations required, under such mortigages or deods
of trust and the indebtedness socured thereby and further agrees that a defsule under any prior mongage or deed of ust shail be a default under
lt;i:MuEu: and shall entide Lender to all rights and remedies contined berein or in the Obligations w which Lender would be cntithed 10 the ever
of eny other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. [n the event of & sale. cooveyance.
lease. contract for deed or transfer 1 any person of all or any part of the real property described i Schedule A, oramy interest therem, or of all or amy
beneficial interest in Borrower or Morgagor (if Borrower or Morgagor is pot n natural persos or persons but ix » corporation, limited liabiliry
company, partnership, trust, or other legal entity), Lender may, at its option declare the ou principal balance of the Obligations phus accrued
interest thereon immedintely due and psysble. AtLeonda’s mquest, Mortgagor or Borrower, as case may be, shall furnish a complete  statemend
setting forth all of its stiockholders, members or parmers, aa appiopriate, and the camnt of their respective ownership interests.

5. ASSIGNMENT OF RENTS. Morgagor absolutely asmigns to Lender all present and future rents, royalties, income and profits which anse from the
uso or occupancy of all or any portion of the Property. Until Mortgagor is in default under this Mortgage or any of the Obligations, Morgagor shall
have 8 'license %0 collect and roceive the remts, royalties, income and profis. Upon any default under this mortgage or any of the Obligations, Lender
may terminate Momgagot's license without notice and may theresfier proceed to collect the rents, royaltes, income, amd profits with or without the
appointmem  of a mceiver. All rems, 1oyalties, income and profia collected Lender or & receiver will be applied first w pay all expenses of
collection, then o the payment of all costs of opermtion and maintonance of the , and then w the payment of the Obligations secured by thu
Mortgage in the order determined by Lender in it sole discretion.

6. CONSTRUCTION MORTGAGE. [3 I checked, this Morgage is a consmuction morgage that secures an Obligation incurmd for the acquusition
cost of the iand and/or the construction of an improvement on land, and it will be subject w the werms of a construction loan agrecment between
Mortgagor and Lender. Any materials, equipmert or supplies used or intended for use in the comstruction, development or operaton of the Propery,
whether stored on or off the Property, shall also be mubject ® the lien of this Mongage. Morgagor shail obtin Lender's approval of al) plans and

' .l'fm. and no changes to the plans and specificstions or the namre of the construction project shall be permitied without the pror writen
approval of Lender.

T.lﬂmmmnﬂmHumot:hnﬂnmuhnrhﬂmukem}rmﬁnnwhhhmymurpemﬂlll:tmh:ﬂinn or the
withholding of any payment in connection with afly Lease or other agreement ("Agrecmemt”) pertaining to the Propenty. In additon, Morgagor,
without Lender's prior wrilien consent, shall nac: (a) collsci any moniss payable under any Agreement more than one month ia advance; (b) modify
any Agreement; (c) assign or aliow a lien, security inserest orother encumbrance lo be placed upom Morngagor's rights, tde and imerest in and to amy
Agreement or the amounts payable thersunder; or (d) terminese or cancel any Agreement excepl for the nonpayment of any sum or other malral
bresch by the other party therew. [ Mortgagor receives si any time any wrilen COMMMUNRICAtoNn Assering n default by Morgagor under an
Agreemenl of purporting to lerminam of cance! any Agreement, Morigagor shall prompdy forward & copy of such communicabon {and wiry

subsaquent  COMIMUNICANONS nhm %0 Londer. Allsuch Agreements and the amounts due v Morigagor thereunder are bereby arsigned 0
Lender as additional security for the :

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entiled 1o notify or require Morgagor w notify any third party
{including. But not limiwmd to, lessees, licensces, govermmental authorities and insurance companics) 0 pay Lender any indebtedness or obliganon
owing to Mortigagor with respect to the Property (cumaiatively "indebtedness™) whether or not & defsult exists under this Mongage. Morgagor shatl
diligemly collect the Indebwedness owing w Morgagor from thess third parues until the giving of smch notification. In the event that Mongagor
possesses OF receives possession of any instruments Or Other remittances with respect w the Indebtedness following the giving of such norfication or
if the instruments or other remittances comstuse e prepayment of any Indebtodness or the psyment of any insumance oOf coniemmation proceeds.,
Mongagor shall hold such instruments and other remittances in trust for Lender apart from its other property, endorse the instruments and other
remittances to Lender, and immediatoly provide Lender with posssssion of the instruments and other remictances. Leader shall be enfiled, i ot
required, to collect (by legal procoodings or otherwise), extend de time for payment, compromise, exchange or release any obligor or collatenal, or
otherwise setle any of the Indebtedness whether or not am event of default exists under this Agroement. Lender shall ot be liable o Mortgagor for '
any action, error, mistke, omission or delay permining to the actions described in this patagraph or any damages remling therefrom.
Notwithstarkling the foregoing, nothing herein shall cause Lender to be deemed a mortgagee in possesson.

9. USE AND MAINTENANCEOT PROPERTY. Morgagor shall take all actions snd make any repairs needed to maintain the Property in good
condiion. Mortgagor shall not commit or permit any waste w0 be committed with respect lo the Property. Mongagor shall use the Property solely m
compliance with applicable law and insurance policies. Mongagor shall ot make any slenations, sddiions or improvements to the Property withou
Lender's prior written comsent. Without limiting the forogoing, all alserations, sdditions and improvements made o the Property shall be subpct o
the beneficial Interest belonging to Lender, shall not be removed without Lender's prior wnilen consent, and shall be made at Morgagor's 3oie
expense. )

19. LOSS OR DAMAGE. Mongagor shall bear the entirc risk of any loss, theRt, demruction or damage {cumulatively “Loss or Dumage®) © the
Property or any portion thereof from any cause whatsocver. In the ovemt of any Loss or Damage, Morgagor shall, mt the option of Lender, repur tx
mmmdepanymmwmcundﬁnnurmmmunbumﬁnun#rﬂudumummfﬂ:mvuhnofumlﬂmhm-

11. INSURANCE. The Property will be kept insured for its full insurable value against all loss or damage caused by flood. earthquake, wmado and
fire, theft or other casulty 0 the extend by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTINGPOLICY OR A POLICY INDEPEND YOBTAINED AND PAID FOR BY OWNER, subject to the right of Lender @ decline the tnsurance
offered by M or for reasonable cause before credit is extended. The insurance policies shall require the insurapce company o provide Lender
with at least days' wrimen notice before such policies are altersd or cancelled in any manoer. The insunnce policies shall name Lender
a3 a loss payse and provide that no act or omission of Morgagor or any other person shall affect the right of Lender W be padd the insunace
proceeds pertaining to the loss or damage of the Property. In the event Morgagor fuils 0 scquire or mainmin insurance, Lender (after providing
notice a3 may be required by Iaw) may in it discretion appropriste insurance covernge upon the Property and the insurunce cosi shall be an
sdvance psyable and bearing interest as described inmc::ph 22 and socured hercby. Morgagor shall furnish Lender with evidence of msurance
indicating the requirod coverage. Lender may act as suorney-in-fact for Mongagor in making and seuling claims under inmumance policies, cancellng
any policy or endorsing Mongagor's pame on any draft or negotiable instrument drawn by Aoy insurer. All such insurance poticies shall be
immediaely assigned, and delivered ® Lender as further security for the Obligations. Inthe evemt of loas, Mongagor shail immediately give
Lender writicn notce and is suthorized to make proof of lots. Esch insurance company is direciad to make payment directly w0 Lender
instead of to Lender and Mortgagor. Lender shall have the right, at its sole option, to spply such monies toward the Obligatons or wward the cost of
rebuilding and restoring the Property. Any amounts may st Lender's aption be applied in the inverse order of the due dates thereof.

12. ZONING AND PRIVATE COVENANTS. Morgagor shall not initisie or consent o any change in the zoning provisions of prvake covenan
affecting the use of the Propeny without Lender's prior written consemt. IfMorigagor's use of the Property becomes & nopcopforming use under any
zoning provision, Mongagor shall not cause or permit such use @ be discontinued ot sbandoned without the prior written consend of Lender.
Morgagor will immediatsly provide Lender with \\Flml potice of any proposed changes to the zoming provisions of privakx covenants affecting the
Propery. :

13, CONDEMNATION. Mortgagor shall immedistely provide Lemder with wrizten potice of any actual or threstened condemnuton OF CTIMEN
domain proceeding pmhh:'nulhl Property. Allmonies payable to Mongagor from such condemnation or mking are hercby nssigned o Lender
and shall be applied first o of Lander’s atiorneys’ fees, legal expemses and other costs (including sppraisal fees) m conmection with the
condemmation of eminent domain proceedings andl then, at the option of Lender, to the payment of the Obligations or the restoration of repar of the
Propernty.

14, LENDER'S RIGHT TO COMMENCE OR m LEGAL ACTIONS. Morgagor shall immediately provide Lender with written notke of any
sctusl or threatened sction, suit, or otber proceeding affecting the Property. Mortgagor hereby appoints Lender as i3 afiomey-in-fact K commence,
intervene in. and defend such actions, suits, or other legal proceedings and o compromise or settle any claim or controversy peraning the retn.
Lender shall not be lisble to Mortgagor for amy mction, error, mismke, omission of delay permuning to the actons descrbed in this parmgrapl of any
damages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described in this paragraph in its own name.

15. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Morngagor's obligabons wilh respect w the
Property under any circumstances, Morgagor shall immediamly provide Lender with wrinen potice of and indemnify and hold Lender and s
sharcholders, directors, officers, employees and agents harmless from alf claims, damages, liabilides (including smomeys’ fees and legal expenses).
causes of action, sctions, wuits and other legal proceadings (cumulatively “Claime’™) peraining to the Property (including. but not Lmued 0, those
involving Huzardous Matorials). Mortgagor, upon the roquest of Lender, shall hire lkegal counsel to defend Lender from such Claims, and pay e
attorneys” fees, legal expenses and other costs incurred in conmection therewith. In the siternative, Lender shall be entiied w employ 11s own lkegal
counssl to defend such Claims ar Mortgagor's cost. Morgagor's obligation to indemnify Lender under this paragraph shall survive the ermananoen,
release or foreclosure of this Mortgage.

16. TAXES AND ASSESSMENTS. Mongagor shall pay all taxes and assessments  relaung 1o Property when due and imenedintely provede [ender
evidence of payment of same. Upon the requemt of Lender, Morgagor shall deposit with Lender cach monih one-twelfth (1/12) of the estmaied
annual insurance premivm, taxes and wssessments pertaining to the Property. So long a3 there is no default, these amounts hall be apphied W the
payment of tixes, assessments and inmumance ar required on the Property. Inthe event of defsult, Lender shall have the right, ar s scke option, &
apply the fu$ ;0 held to pay mny taxes or against the Obligadons. Any funds applied may, at Lender’s option, be applied m reverse order of the
due date thereof.

LPALSOIN © FormaAdon Techaglogies, I, (AUS/95) (100 I7-3799 Pagn 2of 5 -

T T TR AR Y ER

1
a T d oL



a

17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lender or its agents to caaminc and inspect the
Property and examine, inspect and make copies of Morgagor's books and records peraining to the Property from time to time. Mortgagor shall
provikle any assisiance Tequired by Lender for these purposes. Allof the signatures and information contained in Mongagor's books and records
shall be genuine, true, accurate and complete in all respects. Morigsgor shall note the existence of Londer's benclicizl interest in its books amd
records pertaining (o the Property. Additionally, Mortgagor shall report, in a form satisfactory (o Lender, such information as Lender may reque
regarding Mortgagor's financial condition or the Property. The information shall be for such periods. shall reflect Morigagor's records at such ime,
and shall be tendered with such frequency as Lender may designate. Allinformation furnished by Mongagor to Lender shall be true, accurste and
camplete in all respects, and signed by Mongagor if Lender requests,

18. ESTOPPEL {;ERTIFICATES. Within ten (10} deys after any request by Lender, Mongagor shall deliver to Lender, or any usended transferce of
Lender's rights with respect to the Obligations, a signed and acknowledged smtement specifying: {a) the outstanding balance on the Obligations;
and (b) whether Mongagor possesses  any claims, defenses, set-offs or counterclaims with respect to the Obligations and, if se, the nature of such
claims. defenses, set-offs or counterclaims. Mongagor will be conclusively bound by any represeniation that Lender may make to the intended
transferee with respect to these matters in the event that Mortgagor fRils to provide the requested statement in a timely manner.

19. DEFAULT. Mortgagor shall be in default under this Mortgage in the event that Morgagor, Borrower or any guarantor of the Obligaton
(a) fails to pay any Obligation to Lender when due;
(b} fails to perform any Obligation or breaches any warfanty or covenant 10 Lender contained in this Morigage or any other present or fulure
agrecment,
(¢) destroys. loses or damages the Property in any maternal respect or subjects the Property 1o seizure, confiscation, of condemnation.
(d) secks to revoke, terminate or otherwise limit its liability under any guaranty to Lender or any individual guaranior dies,
(e) dics, becomes legally incompetent, is dissolved or lerminated. becomes insclvent, makes an assignment for the benefir of creditoss, (aiis 10
nay debts as they become  due, files a petiton ander the federal bankrupicy laws, has an involuntary peution in bankruptcy filed in which
Mongagor, Borrowser or any guarantor is named, or has propenty taken under any writ or process of court;
(f) allows goods to be used, transported or siored on the Property, the poasession, transportation, or use of which, is ilegal.
(g} allows any party other than Mortgagor or Borrower 10 assume or undertake any Obligation without the writen consent of Lender, of
ih) causes Lendef o deem itself insecure duc to a significant dechine in the value of the Property; or if Lender. in good faith, believes for any
reason that the prospect of payment or performance is impaired.

20. RIGHTS OF LENDER ON DEFAULT. Ifthere is a default under this Morigage, Lender sha)l be cntitled to exercise one of mere of the followmng
remedies witheut notice or demand (except s required by law}:
(2) to declare the Obligations immediately due and payable in full;
(b} to collect the outstanding Obligations with or withoul resorting to judicial process;
(c} to require Mongagor to deliver and make available o Lender any personal property or Chattels constituting the Property at 3 place
reasonably convenient to Mortgagor and Lender:
(d) to enter upon and take possession of the Property without applying for ar obtaining the appointment of a receiver and, at Lender's opiion, o
appoint a receiver without bond, without first bringing suil on the Obligations and without otherwise meeting any sistutory conditions reganding
reccivers, it being intended that Lender shall have this contractual nght Rppoint a receiver,
(2) 1o employ a managing agent of the Property and I&t the same, in the name of Lender or in the name of Mongagor, receive the rents,
gﬁfm‘ issues and profits of the Property and spply the same. afier payment of all necessary charges and expenses.  on Account of the
IgRLLOMS,
(f} t% pay any sums in any form or manner deemed cxpedient by Lender to protect the secunty of this Mortgage or 1o gure any default other
than payment of interest or principal on the Obligations.
(3) 1o foreclose this Morgage under the power of sale and in accordance with the requirements of law or by judicial acbon, al Lender's election,
(h} o set-off Mortgagor's Obligations against any AMoOUNts owed Mengagor by Lender including, but not limited 10, monics, nstruments,
deposit accounts maintined with Lender or any currently existing or future affiliate of Lender; and
(i) 10 exercise all other rights available 10 Lender under any other written agreement or applicable law.

[ Mortgagor is in default under this Mortgage, this Mongage shail be subject to foreclosure at Lender's option. Notice of the exercise of such option
is expressly waived by Mongagor, and Lender shall have the right to enter upon and take possession of the Property. snd after, or without wking
possession  of the property, to sell the Property Al the front or main door of the courthouse of the county where the Property 1s located, at public
outcry for cash, after first giving nonce of the description of the property Io be sold and the time, place. wnd terms of such sale by publicaton once &
week for three comsecutive weeks prior 1o the sale in a newspaper published in the counly or counties in which the propeny (o be sald s located

Mortgagor waives any requirement that the Property be sold in separate tracts and agrees that Lender may sell the Property cn masse rcgardless of

the number of parcels conveyed by this Mongage. The power of sale granted to Lender is a contimaing power of sale and shall not be fully exercised
until all of the Property not previously sold is sold or all of the Obligations arc satisfied in full. Upon the payment of the purchuse prce, Lender of the
auctioneer conducting the sale is authorized 1o cxecute » deed 1o the propery in Morgagor's name and deliver the deed o the purchaser a1 the
foreclosure sale. Lender, ils successors, asSigns, agents or alorneys may bid all or any pan of the debt owed and become the purchaser of the
property at any sale hereunder.

The proceeds from the sale of the Property shall be applied as follows: first, to the expense of advertising, preparing, sclling. snd conveying the
Property for sale, including reasonable alomcy fees incurred by Lender in the foreclosure action of any injunction proceeding, bankrupicy, appesl, of
other proceeding challenging the nght of {ender to foreclose this mongage or scil any of the property, second, o the payment of any amounis
expended or that may be necessary (o expend o pay insurance, (axes, assessments, and other licns and mortgages, third, in full or parial payment
of the Obligations in such order as Lender may clect: and fourth, the balance. if any, to be paid in accordance with the requirements of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Mongage shall be considered & financing stalement and a fixture
filing pursuant to the provisions of the Uniform Commertial Code (as adopted by the siate where the real property is locawed) covenng Nxwres,
chattcls. and articles of personal property now owned or hereafter attached to or to be used in connection with the Property together with any and al!
replacements thereof and additions thereto {the "Chatels”}, and Mongagor hercby grants Lender & security interest in such Chenels. The debiar s
the Mortgagor described above. The secured party Is the Lender described above. Upon demand, Morgagor shall make, cxeculr and dehiver such
security agreements (as such term is defined in said Uniform Commercial Code) as Lender at any e may deem nNecessary OF prapet o require
grant to Lender a perfected sccunty interest in the Chatiels, and upon Morgagor's failure to do 30, Lender 15 authorized o sign any such agreement
as the agent of Morgagor. Morigigor hereby authorizes Lender to file financing  statements (as such term is defined in said Uniform Commencul
Code) with respect 10 the Chanels, at any time, without the signature of Mongagor. Mortgagor will. however, at any bme upon request of Lender,
Ngign such financing statements. Morigagor will pay all filing fees for the filing of such financing swements and for the rehling thereof al the hmes
required, in the opinion of Lender, by said Uniferm Commercial Code. Ifthe lien of this Mongage be subject [0 ANy secunty agrecment  covenng the
Chattels. then in the event of any defeull under this Monigage, all the right, title and interest of Morigagor in and o any and all of the Chattels 15
hereby assigned to Lender, together with the benefit of any deposits or payments now or hereafies made thereof by Mongagor or the predecessors o
successars in title of Mongagor in the Propernty.

29 REIMBURSEMENT OF AMOUNTS EXPFENDED BY LENDER. Lender. at Lender's option, may capend funds (including attomeys’ fees and legni
expenses) o perform any act required to be taken by Mortgagor or o exetcise any right or remedy of Lender ander this Morigage. Upon demand,
Mortgagor shall immediately reimburse Lender for all such amounts expended by Lender together with intcrest thereon a1 the lower of the mghest
rate described in any Obligetion or the highest raw allowed by law from the date of payment until the date of reimbursement.  These sumis shall be
included in the definition of Obligations herein and shall be secured by the beneficial intercst granicd herein. [fthe Obligations are pasd aftes the
beginning of publication of notice of sale, as herein provided, or in the event Lender shall, at its sole option, permit Morgsgor (o pay &ny pan of the
Obligations afser the beginning of publication of natice of sale, as herein provided, then, Morgagor shall pay on demand al! cxpenses  incurred hy the
Lender in connection with said publication, including reasonable atomeys’ fecs. and this Mortgage shall be security for al) such cxpenses and fees.

23. APPLICATIONOF PAYMENTS. Al payments made by or on hehalf of Morngagor may be applicd against the amounis pad by Lender
(including anorneys” fees and legal expenses} in connection  with the exercise of its rights of remedies described in this Mongage and then 1o the
payment of the remaining Obligations in whatever order Lender chooses.

34. POWER OF ATTORNEY. Morigagor hecreby appoints Lender as its attorney-in-fact to endorse Mortgagor's name on all instruments  and other
documents pertaining to the Obligations  or the Morigage. Inaddition, Lender shall be entitled. but not required, to perform any ACHON OF SXECUIC ANy
document required to be taken or executed by Mortgagor under this Mortgage. Lender's performance of such Rchion O0f EXecylon ol such
documents  shell not relieve Mongagor from sny Obligation of cure any default under this Mongage. Al powers of atiorney described o ths
Mongage are coupled with an interest and are irrevocable.

15 SUBROGATION OF LENDER. Lender shall be subrogated to the righis of the holder of any previous lien, secunty inicrest of encumbirance
discharged with funds advanced by Lender regardless of whether these liens, security interests or other encumbrances have been released of recond

+6. COLLECTIONCOSTS. Ifthe original ameunt of the Obligations exceed $300, and if Lender hires an atomey who is pot ils salaned cmployec o
collect any amount due under the Obligations or enforce any nght of remedy of Lender under this Morigage. Mortgagor agrees 1o pay Lender's
reasonable cxpenses and collection costs, including reasonable atiomneys’ fees not exceeding 15% of the unpaid debt after defanlt,

77. PARTIALRELEASE. Lender may release iis interest i a portion of the Property by executing and recording one or more parial releases  without
affecting its interest in the remaining portion of the Property. Nothing herein shall be deemed 1o obligate Lender to release any of sts ntcrest an the
Property(except ws required under Paragraph 34), nor shall Lender be obligated o relcase any pan of the Property if Mortgagoer is in default under
this Morngage.

18. MODIFICATIONAND WAIVER. The modification or walver of any of Morgagor's Obligations or Lender's rights under this Morigage must be
contained in a writing signed by Lender. Lender may perform any of Borrower's or Mortgagor's Obligations, deiny or fail 1o eacrcrse any af 18 nghls
or accept puyments from Morigagor or anyone other than Mortgagor without causing a waiver of those Obligations or nghts. A waver on onc
accasion shall not constitute a waiver on any other occasion. Morigagor's Obligations under this Mortgage shall not be affecied of Lender amends,
compromises, exchanges, fails (o exercise, impairs or releases any of the Obligations belonging tw any Mornigagor. Borrower or third party or any af
its mghts against any Mongagor, Borrower or third party or mny of the Property. Lender's failure to insist upon sinict performance of any of the
Obligations shell not be deemed a waiver and Lender shall have the right at any time thereafter (o insist upon stnct performance.
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29. SUCCESSORS AND ASSIGNS. This Morigage shall be binding upon and inure to the benefit of Morgagor and Lender and theif respeciive
successors, assigns, Tustoes, receivers, sdministrators, personal representatives, legasees and devisees,

30. NOTICES. Except as otherwise required by law, any notice of other COMIMDICALOD %0 be provided under this Mortgage shall be in writing and
.-.emtnlhep-ninumn:ddrmducﬁhedhmMnmtmmhmrﬂmnﬁmmmthMﬁMmm.

31. SEVERABILITY. Whenever possible, cach provision of this Morgage shall be interproted 20 &1 0 be effoctive snd vald under applicable  state
[xw. Ifm:rpmvuiunnfﬂlishlumuvinhmm:hwurhuunfnmuhh.ﬁ:mnfh:ﬂuwiuﬂminvﬂid.

32. APPLICABLELAW, This Mortgage shall be governed by the laws of the state where the real property is located. Unless spplicable law provxdes
otherwise, Grantot consents w the jurisdiction of any count selecied by Lender, in its sole discretion, locased in that state.

33, MISCELLANEOUS. Mortgagor and Lender agree that time is of the cssence. Morgagor waives prosentmen, demand for paymeni. nouce of
dishonor and protest except as required by law. Allreferences o Morigagos in this Mortgage shall include afl persons signing below, [fthere 15 more
than one Mortgagor, thieir Obligations shall be joint and several. This Morgage represents the complete integraied undersanding  between Mortgagor
and Lender pertaining to the terms and conditions hereof.

34. SATISFACTION. Upon the payment of all of the Obligations, inchiding all future advances and al sums sdvanced by Lender pursuant o this
Morgage, this Morgage shall be void snd Lender will ail or deliver w Mongagor s writen satisfaction in recordsble form. Umnl such ome, this
Morigage shall remain in full force and effect.

If this Morigage secures an open end Of revolving line of credit which provides for fubure advances, satisfaction of the Obligations shall not occur unnd
there is no oulstanding indebtedness under any of the Obligations secured by this Morngage and no commitment or agreamant by Lender o make
advances or otherwise give value under any agreement cvidencing the Obligations. Upon writien request o satisfy this Momgage sgned by
Morngagor and al) other persons who have a right o require Lender & extend value, and provided there i3 no outstamding Obligation at thar tme,
Lender will cause this Mortgage o be satisfied in sccordance with law. Afier the written request for satisfaciion, nelher Mortgagor nor any other
person shall have any right to request or demand that Lemder extend vatue under this Morgage or any other agreements as Lender shall be released
from all commitments to extend value thereunder. Until the request w0 satisfy this Morgage is duly signed and delivered w Lender, this Morgage
shall continue in full force and effect.

Mortgagor shall pay any costs of recordation of the satisfaction.

35. JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS.

Morgagor acknowladges that Morgagor has read, understands, and agrees the terms and conditions of this Morigage, and acknowledges receipt of
an exact copy of it

Dueed this 30 day ot July, 199§ §

: COMPANY MORTGAGOR:
MORTGAGOR: MORTGAGOR.
MORTGAGOR: MORTGAGOR: | _
;{JRTGAEDH: ----- MORTGAGOR: | |
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State of Alabama )

County of - )
I, , & Notary Public in and for i cersify that
whose name(s) is/are signed o the foregoing and who is/are I:mw'n o me, lnknuwledgnd before me on this dl;.r
that, being informed of the coments of the convey " they . y
date.
Qiven under my hand and official seal this _Lﬂ
(Notarial Seal)
State of Alabama )
County of )

I, the undersighed, a Notary Public in and for said County, in said Stase, hereby certify that —

wl';usc name(s)} is/are signed o the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/be/she executed the same volurdarily on the day the same bears

date. .
Given under my hand and official seal this day of .19 o
(Notarial Seal) e
Notary Public
State of Alabama }
County of )

I, the undersigned, s Nowary Public in and for said County, in said State, hereby certify that

whose name(s) as e e

of Y |
is/are signed tw the foregoing conveyance, and who is/are
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/be/she, a3

such and with full authority, executed the same volumarily for and as the act of saud
Given under my hand and official seal this day of .
(Notarial Seal)
Notary Public
State of Alabama )
County of )

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that e

—1 r = —_—

whose name(s) as e
of i
is/are signed to the foregoing conveyance, md who uum
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as

such and with fufl authority, executed the same voluntarily for and as the act of saud
Given under my hand and official seal this d;yuf A9
{Notarial Seal) I
Notary Pubiic
SCHEDULE A
The foliowing described real property located in _SHELBY County, Alabama:

b

LOT 16, ACCORDING OT THE SURVEY OF TIMBERLEAF TOWNHOMES, AS RECORDED IN MAP BOOK 11, PAGE
3l, IN THEE OFFICE OF THE JUDUGE OF FROBATE OF SHELBY COUNTY, ALABAMA.

MINERALS AND RIGHTS EXCEPTED.

THIS DOCUMENT WAS PREFPARED BY: Pinnacls Bank 0 Kb
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