MORTGAGE

T T BORROWER ' MORTGAGOR
TOM LACEY CONSTRUCTION COMPANY, INC |TOM LACEY CONSTRUCTION COMPANY, INC
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In considerstion of the loan or other credit sccommodation  specified and 'ln]r future advances or future Obligations, as defined herein, which may be
advanced or incurred, and other good wnd valuable consideration, Morigagor wammants, bargains, sells, =ssigns, conveys, and mortgages 1o
“Einnngll_ngnk_;_Iﬂlﬂumn;gnm!:xmuinhunxL“lﬂll_ﬁizminnhsmL_Lhniillim“““mm o

e - . ("Lender™), its successors  and wssigns, with power of sale
and right of entry and possession all of Mortgagor's present and future eswwe. nght, ude and tnterest inand o the real property described 1n Schedule
A which is atached to this Mortgage and incorporated herein together with all present and future improvements and fixwres: pavileges,
hereditaments, and appurtenances; lcases, licenses and other agreemcnts; rents, issues and profits; water, well, diich, reservoir and mancral nghts
and stocks pertaining 1o the real property (cumalatively “Property ), until payment in fall of all Obligations secured hereby.

Moreaver, in further consideration, Mongagor does. for Mortgagor and Morigagor's heirs, representatives  and assigns, hercby expressly warmant,
covenant, and agree with Lender its successors and assigns is follows:

1

1. OBLIGATIONS. This Morngage shall secure the payment and performance of all present and future indebtedness,  liabilimes, obligations  and
covenants of Borrower or Mortgagor (cumulatively “Obligations™) to Lender pursuant to:

(@) this Morgage and the following promissory notes and other agreements:

NTEREST ]~ PRINCIPAL AMOUN'Y | FURDING/ 7 " "MATURMY "~ CUSTOMER™ ~ | = = = LOAN
| "RATE .l _CREDITLIMIT % | AGREEMENTDATE |  PATE | ___NUMBER | . . . NUMRER .
VARIABLE | $70,000.00 07/02/96 | 07/02/97

RS P S

Lender which refer specifically 1o this Morigage (whether executed for the same or

b o

(b} all other present or future, written agreements  with

differert purposes than the foregoing) :

(c) any guaranty of obligations of other parties given o Lender now of heresfter executed which refers w this Mongage;

¢d) future advances, whether obligatory or optional, to the same exient as if made contemporaneously with the execution of this Morgage. made
" or extended on behalf of Mongagor or Borrower. Morigager agrees thau if one of the Obligations is a line of credit, the lien created by this

Morigage shall continue until payment in full of all debr due under the line notwithstanding the fact that from time to time (but before termunation

of the tine) no balance may be outstanding. Atno time shall the lien of this Morgage, not inciuding sums advanced to protect the sccunty of this

Mortgage, caceed $70,000.00 ..  :and

(e ail amendments, extensions, renewals, modifications, replacements or substitutions to any of the foregomg.

3 REPRESENTATIONS, WARRANTIESAND COVENANTS. Morigagor represents, warrants and covenants to Lender that

{#) Mortgagor has fee simple markewble title to the Property and shall mainmin the Property free of all liens, security inierests, encumbrances

and claims except for this Mortgage and those described in Schedule B which is attached o this Mongage and incorporated herein by reference,
which Morigagor agrees to pay and perform in a timely manner.

(h) Mongagor is in compliance in all respects  with alt applicable federal, state and local laws and regulations, including, without hmianon, those
refating to “Hazardous Materials”, as defined herein, and other environmental matters (the “Environmenm] Laws®), and nesther the federad
govemment ot any other governmental or quasl govetnmental entity has filed a lien on the Property, nor are therc any governmenial,  Judicwl «r
administrative  actiohs with respect to environmental maters pending, of (o the best of the Mongagor's knowledge, threatened, which involve the
Property. Neither Morgagor nor, o the best of Mortgagor's knowledge, has any other party used, generated, released, discharged. stored, of
disposed of any Hazardous Matenals, in connection with the Property or transporied any Hazardous Miterials to or from the Propenty. Mongagor
shall not commit or permit such actions to be @ken in the futre. The term "Hazardous Materials™ shall mcan any substance, matenal, of waste
which is or becomes regulated by any governmjeatsl authotity including. but not limited to, (i) petroleum; (i) friable or nonfrable ashestos. ()
polychlorinated  biphenyls; (iv) those substances, materials or wastes designated as & “hazardous substance™ pursuani (0 Section i1 of the
Ciean Water Act or listed pursuant to Section 307 of the Clean Water Act of any amendments  or replacements  to these  statutes:  {v) those
substances. materials or wastes defined Bs & "hazardous waste” pursuant to Section 1004 of the Resource Conservation and Recovery Aclor any
amendments  of replacements 1o that stante; and {vi) those substances, materials or wastes defined as a “hazardous substance”  pursuant ke
Section 101 of the Comprehensive Environmental Response, Compensation and Lisbility Act, or any amendments  or replacements (o that slamute
or any other similar state or federal statuee, rule, regulation or ordinance now or hereafier o effect. Morgagor shall not lease or permst the
sublcase of the Property 1o a tenant or subtenant whose operstions may result in contamination of the Property with Hazardous Matenals o1
subslances;

(c) All mpplicable laws and regulations iuxluding, without limitation. the Americans with Disabiliies Aci, 42 U.S.C. 12101 ct seq  {and ail
regulations promulgated thereunder) and all zoning and building laws and regulations relating (¢ the Property by virtuc of any federa!, state or
municipal authority with jurisdiction over the Propesty, presently are and shall be observed and complied with in all maienal respects, and all
rights, licenses, permits, and certificates of occupancy (including but not limited to zoning vanances, special caceptions for nonconformung  uses,
and final inspection approviis), whether lempoTary OF permaneit, which are materiat tw the use and occupancy of the Property. presently ate and
shall be obtained, preserved and, where necessary, repewed;

(d) Morgagor has the right and is duly authorized (o cxecute and perform its Obligations under this Mortgage and these actons do not aml shall
not confict with the provisions of any sawte, regulation, ordimance, rule of law, contract of other agreement which may be binding on Mortgagor
Rt any (me;
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{¢) Hnuﬁnnurpmdin;hnrmuhpmdhgurmmmmmwﬂhﬂhm:ﬂ

(f} Mortgagor has not violated and shall not violats any statuie, regulation, ordinance, rule of law, Comtmact or other agreament (inchuding, but not
limtttgdum. those governing Hazardous Materials) which might mmtorially affect the Property o¢ Lendec’s rights or imsesest in the Froperry pursasnt
to this Mortgage.

3. PRIOR MORTGAGES. Morgagor represents and warmants that there are mo priof IOCEagsd  of doods of ros sffecting lnrlrtn of the Property
except as set forth on Scheduls B arached to this Mortgage which Mortgagor agress 10 pay and perform in . e '
mortgages or deeds of trust then Morgagoer agrees o pay all amounts owsad, and perform all obligasions required, umder such mongages or doads
of rust and the indebtedness secured thersby and further agrees that a defsult under sny prior morigage of deed of thust shall be » defsult under
ﬂ}ilhim:ge and shall entitte Lender to all ights and remedies contained hersin or m the Obligations % which Leader would be conithed in the even
af any I defunlt.

4. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. In the cvem of a mle, conveyance,
lexse, contract for deed or transfer to any person of all or any part of the real property described in Schedule A,orany Mmesrest therein, or of all or ny
beneficial interest in Borrower or Morgagor (if Borrower or Mortgagor is pot s naural person or persons bt s a corporation, limited lmbiity
company, parmership, tust, or other legal emtity), Lender may, at its option declare the outstanding principal balamce of the Obligations phus accrued
interest thereon immediately due and payable. AtLender's request, Motgagor or Borrower, a3 the case may be, shall fumnish & complels  stalement
setting forth all of its stockholders, mnurmn‘um.mumﬂthnmmm.

8. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns to Lender all present and future rents, royalties, income ard profits which arise from the
wse or occupancy of all or any portion of tie Property. Umtil Morgagor is in default under this Morngage or any of the Obligations, Morgagor shall
have z license 0 colloct and receiva the reols, rovaities, income and pwofisy. Upon any defsult umder this morgage or any of the Obligations, Lender
may terminate Morgagor's liconse mtmmmwwmmum,m.m.mmmmwmuh
appointment of a receiver. All rents, royaldes, income and profits collecsed by Lender or a receiver will be applied first )0 pay all cxpenses  of

collecion, then to the payment of all costs of operation and mainenance of the Property, and then o the payment of the Obligations secured by this
Mortgage in the order determined by Lender in its sole discretion,

6. CONSTRUCTION MORTGAGE. [ 3 Ifcheckad, this Morgage is & consiruction morngage that secures an Obligation incurted for the acquimtion
cost of the land and/or the copsttuction of an improvement on land, and it will be subject to the terms of a constuction loan agreemeId between
Morngegor and Lender. Any masrials, equipmenmt or smupplics used or inended foruse in the construction, developmani or operation of the Property,
whether siored on or off the Property, shall also be subject to the lien of this Morgage. Morgagor shall obtan Lender's approval of all plans amd
specifications, and no changes to the plans and specifications or the nature of the construction project shall be permitted without the prior wntien
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Morgagor shail not take or fail o take any action which may csuse or permil the wrminahon of the
withholding of sy payment in connection with any Lease or other agroemend ("Agreemert”) permaining o the Property. [n addition, Morngagor,
without Lender’s prior written consent, shall not: (a) collect any monies payable under any Agreement more than one month in sdvance; (b) modify
any Agreement; (c) assign or allow a lien, security interest or Other encumbrance to be placed upoa Mortgagor's rights, tide and inierest inand t© any
Agreement or the amounts payable thereunder. or (d) tcrmimme or cancel any Agreement except for the nonpayment of sy sum or other makeral
breach by the other party thercwo. [f Mortgagor receives at any time sny written copurmnication asserting & defsult by Morngagor under an
Agreement or purporting (o terminate or cancel any Agreement, Morngagor shall prompdy forward a copy of such communicanon (wnd amy
subsequent communications relating therew) o Lender. Alisuch Agreements and the amounts due © Morgagor thereunder are bereby assigned 1w
Lender as additional security for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied to notify or require Morigagor o notify any thind party
(including, but not limited Io, lessees, licemsces, governmental authoritiel and insursnce companies) (o pay Lender amy mdebsedness o obls

owing 10 Mongagor with respect to the Property {(cumulistively "Indebtedness™) whether or not 3 defanht exists under this Morgage. Morgagor shall
diligendy collect the Indebtedness owing to Morgagor from these third parties umil the giving of such nodfication. In the even that Morgagor
possesses  Of receives possession of any instruments or other remittances with respect to the Indebtedness following the giving of such notificanoa of
if the instruments of other remitances constitute the prepayment of any Indebtedness or the payment of any insurance of conclemmation  proceods,
Mortgagor shali hokd swch instruments and other remitances in crust for Lender apart from it other properry, endorse the insruments and other
remitances to Lander. and immediately provide Lender with posseasion of the instruments and other remitances. Lender shall be entided, bul not
required, 10 collect (by legal proceedings or otherwise), exiend the time for payment, compromise, exchange or release any oblgor or collaeral, or
otherwise settle any of the Indebtedness whether or not an event of default exists under this Agreement. Lender shall not be liable 0 Morgagor for
any action, error, mistake, omission or delay peruining ® the actions desctibed in this pammgraph or apy damages resulting therefrom.
Notwithstanding the foregoing, nothing herein shail cause Lender to be deemnad 1 MOCEAgee N possdsion.

9. USE AND MAINTENANCEOF PROPERTY. Mongagor shall take all actions and make any repairs needed o maintain  the Property o good
condition. Mortgagor shall not commit or permit any wastc w0 be comunitied with respect the Property. Mortgagor shall use the Property sokely in
compliance with applicable law and insurance policies. Mongagor shall nol make any slterations, additions or improvements © the Property withoul
Lender's prior written consent. Without limiting the foregoing. all allerations, additions and improvements made o the Property shall be mbp<t ®
the beneficial interest bekinging to Lender, llu.I.l not be removed without Lendder's prior writen consent, and shall be made st Morgagor's sole
expernse.

10. LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, thefi, destruction or damage (cumulatively “Loss or Damage™) to the
Property or any portion thercof from any cause whatsosver. In the evert of any Loss or Damage. Morgager shall, at the option of Lender, repar the
aﬂn:ted?mpanymiummmﬂiﬁunnrmyurmmhpﬁﬁmmmﬂdﬁm in the fair market vahue of the affected Property.

11. INSURANCE. The Property will be kept inmured for its full insurabla value against all loss or damage caustd by flood, eardwpuake, wmado and
fire. theft or other casualty w0 the extant {re¢ by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTINGPOLICY OR A POLICY NDW'EEI'ILYBBTMHEDAND PAID POR BY OWNER, subject o the right of Lender o decline the msurance
offered by M or for reasopable csuse before credit is extended. The insurance policies shall require the surance company 0 provide Lender
with ¢ least days’ writien notice before sach policies are alered or cancelled m any manner. The insurance policies shall name Lender
as a loss payse and provide that Do act or omission of Mortgagor of any other person shall affect the right of Lender w be paud the insummace
proceeds pertining 10 the loss or damage of the Propsry. In the cvent Mortgagor fails to scquire or maintsin insurance, lender (afvr providing
notice A3 may be required by law) may in ims discretion procure appropriatc insumancc covesage upon the Property and the insurance cost shall be an
4 advance payable and bearing interest ax describad in Paragraph 22 and secured hercby. Mortgagor shall furnush Lender with evidence of msumnce
indicating the required coverage. Lender may act as anorney-in-fact for Morigagor in making and settling claims under insurance policies, cancefling
any policy or endorsing Mongagor's name on any draft or negotinbic instrument  drawn by any insurer. All such tnsurance policies shall be
immediately assigned, pledged and delivered to Lender as further secunty for the Obligations. Inthe event of loss, Mongagor shall mmedutely  give
Lender written notice snd Lander is sumorized w make proof of loss. Each insmurancc company is directed 10 make payments direcdy to Lender
instead of to Lender and Mortgagor. Lender shall have the right, at its sole option, tw apply much monies toward the Obligations or owand the cost of
rebuilding and restoring the Property. Aay amounts may st Lender's option be applied in the inverse order of the duc daks thercof,
12. ZONING AND PRIVATE COVENANTS. Morigagor thall not initiate or consent o any change in the 200ing PIOVISIONS Of PAVARR COVCIMIIS
affecting the use of the Property without Lender's prior written consert.  If Mongagor's use of the Property becomes a nonconforming use undet any
zoning provision, Mortgagor shall not cause oOr permit such we to be discontinued or abandoned without the prior written consent of Lender.
Morgagor will immedistsly provide Lendar with written notice of any proposed changes (o the zoning provisions or privalc covenants affecting the
Property . '
13. CONDEMNATION. Mortgagor shall immediztely provide Lender with writen notice of any actual or threascned condemnation of emument
domain proceeding permining (o the Property. Al monies payable to Mortgagor from such condemmation or aking are hereby assigned w0 Lender
andt shall be applied flrst to the payment nfundlﬁl attormeys’ fors, legal expenses and ofber costs (inchuding appraisal foes) m conpoecton with the
' then, at the option of Lender, to the payment of the Obligauons or the ressonation or repair of the

Property. .

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morgagor shall immediately provide Lender with written notce of any
actual or threatened action, muit, or other proceeding affecting the Property. Mortgagor hercby appoints Lender as i3 anomey-in-fact o commence,
intervene in, and defend such actions, muits, or other legal proceedings and to compromise or setle any claim or cORFOvVETSy peTHIRIng therelo.
Lender shall not be liable to Mongagor for any action, emor, mistake, omission or delay permining o the actions described in this paragraph or any
damages resulting therefrom. Nothing conmined herein will prevent Lender from waking the actions descnbed in this paragraph in 3 own name.

18. INDEMNIFICATION. Lender shall not assume or be responsible  for the performance of any of Morgagor's obligations wyth respeci o the
Property under any circumsances. Morgagor shall immediately provide Lender with written notice of and indemmify and hold Lender and s
sharcholders, directors, officers, employees and agents harmless from all claims. damages, linbilities (inctuding stiorneys™ fees an! legal expenscs),
causes of action, actions, suits and other lega) procesdings (cumulatively “Claims™) permining %0 the Property (inchuding, but not limied 0. ok
involving Hazardous Materials). Mortgagor, upon the request of Lender, shall hire legal counsel o defend Lender from such Claims, ard pay the
sttomeys’ fees, legal expenses and other cosis incurred in conmection therewith. In the aliernative, Lender shall be entited w employ 1 own legal
counsel to defend such Claima st Morigagor's com. Mongagor's obligation [0 indemnify Lender under this paragraph shall muirvive the wrminabon,
release or foreclosure of this Mortgage. -

16. TAXES AND ASSESSMENTS. Morgagor shall pay all taxes and asscssments  relating o Property when due and immedintely provade Lender
evidence of payment of same. Upon the request of Lender, Mortgagor shall deposit with Lender each month one-twelfth (1/12) of the estimaied
annual insurance premium, taxes and assessments permining o the Property. S0 long as there is Do defanli, these wmounts shall be spplied to the
payment of taxes, assessments and insurance as required on the Property. Inthe evem of default, Lender shall ba -?ht.uiuml-:uptm. o

ve the
apply the funds so beld to pay any taxes or against the Obligations, Any funds applied may, at Lender’s . be appl in reverse order of the
due date thercof,
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17. INSPECTION OF PROFERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall allow Lemder or iis ngenta 10 examine and inspoct the
Property and examine, inspect and make copies of Morgagor's books amd tecomds periaining o the Proporty from tims w0 time. Movigagor shall
provide any assisance mguired by Lender for dwse purposes. Aﬂﬂﬂ-w and information conmined in
shall be genuine, true, accurate and comples in all respects. Mongagor now the oxiswunce of Lender's idprest in s books and
records pertaining to the Property. Additionally, Mongagor shall report, in a form satisfactory W Lender, such information as Lender oaay request
regarding Mortgagor's financisl condition or the Property. The information shall be for soch perinds, sball Mongagor's reconds af such tme,
and shall be rendered with such frequency as Lender may designate.  All information furnished by Mortgagor w0 Lender shall be true, accurae and
complete in all respects, and signed by Mortgagor if Lender requests.

18. ESTOPPEL CERTIFICATES. Within ten (i0) days afer any request by Leader, Mortgagor shall deliver w Lender, or any ineoded uasforee of
Lender's rights with respect w the Obligations, a signed and scknowledged satement specifying: (a) the outsanding balasce on the Obligatons:
ad {b) whether Mormgagor possosses any claims, defenses, sct-offs or counterclaime wich respect o the Obligatons and. if 30, the nature of such
claims, defenses, set-offs or counterclaims. Morngagor will be conclusively bound by any represéntation that Lender may make © the inwended
transferse with respect to these maters in the event that Mortgagor fails w provide the requested statement in a timely masner.

19. DEFAULT. Mortgagor shall be in default under this Mortgage in the event that Mortgagor, Borrower or any guaranior of the Obligation:
(a) fails w pay any Obligation to Lender when due;
{b) fails 10 perform any Obligation or bresches any wirrsnty or covemant to Lender contained in this Mortgage or any oiber preseni or future
agreement;
{c) destroys, loscn or damages the Property in any maserial respect or subjects the Property 1o scure, confiscation, O Condemnarion;
{d} secks w revoks, lerminese or otherwise limit its Habilisy under any guaranty o Lender or any individual guarantor dies;
{¢) dics, becomes legally incompetont, is dissolved or mmminaed, becomes insolvent, makes an sssignment for the bepefll of crediton, fails ©
pay debis as they become due, flies a petiion undor the foderal bankrupicy laws, hai an involuntary petition in bankrapicy filed in which
Mortgagor. Borrower or asy guarantor is named, or hes property taken uader any writ or process of court;
(f) ﬂhw:Mnbuﬂ.meﬂmhM.hMmﬂﬂn&mmdm.'uill-enl;
(g) ﬂhw:mmmmmwrurmmmmmmmmmm:umn{m;ur
(h) causes Lender to deem itselfl insecure dus t a significas decline In the value of the Property; of if Lender, in good farth, believes for any
teason that the prospect of payment or performance s impaired.
20. RIGHTS OF LENDER ON DEFAULT. If there is & default under this Morgage, Lender shall be entided o exercise one or more of the following
remedics without notice or demand (except ar required by law):
() to declare the Obligations immediamly due and payable in full;
(b} to collect the outstanding Obligations with or without resorting fo jadicial process.
(¢} 10 require Morngagor to deliver and make available to Lender amy persomal property or Chamels constinting the Property at & pisce
reascnably convenient % Mortgagor and Lender,
(d) to enter upon and mke poisession of the Property without applying for or obtaining the appointment of a receiver and, a1 Lender's ophon. W
appoint a receiver without bond, without first bringing suit on the Obligations and without otherwise meeting any sutiory condiioas regarding
receivers, it boing imended that Lender shall have this contractual right o appoint a receiver;
(¢) t empioy a managing sgent of the Property and let the same, in the name of Lender or in the name of Mortgagor, receive [he rens,
::n;ulumﬂ lssues and profis of the Property and apply the same, afier payment of all necessury charges and expenses, on accounl of the
[ﬂﬂ?mmhmyhmnrmw expedient by Lander to protect the socurity of this Mongage or to cure sny default other
than payment of inmrest or principal on the Obligations;
() m foreclose this Mortgage under the power of sale and in accordance with the requirements of law or by fudicial action, st Lender's elecnon,
(h) w set-off Mortgagor's Obligations against any amounts owsd Mertgagor by Lander inchuding, but not limied to, monses. instruments, and
deposit accounts maintained with Lender or any currendy existing or future affiliate of Lender; and
(i} 10 exercise all other rights available w0 Lender under any other wristn agreement o applicable law.

If Morgagor is in default under this Mortgage, this Morgage shall be subject to foreclosure at Lender’s option. Nouce of the exercise of such opbon
is expressly waived by Mongagor, and Lender shall have the right 10 enter upon and take possession of the Property, and after, or without aking
possession  of the , to sel) the Property at the froot or main door of the courthouse of the county where the Properry is locasd. at publx
outcey for cagh, after giving notice of the description of the property %0 be sold and the time, place, and terms of such sale by publicaton once 1
week for three consecutive weoeks prior 1o the sale in & newspaper published in the county of counties in which the property to be sold 18 located
Morgagor waives any requirement that the Property be told in separate tracts and agrees that Lender may scll the Property en masse regardiess of |
the number of parceis conveyed by this Morigage. The power of zale gramted w0 Lender is a contimuing power of sale and shall not be fulty exercued
until w)l of the Property not previously sold is sold or all of the Qbligations ere satisfied in full. Upon the paymeni of the purchase price, Lender or e
auctioneer conducting the sale is authorized to execute a deed w0 the property in Mongagor's name and deliver the deed to the purchaser M the
foreclosure sale. Lander, its successors, assigns, agents or adorneys may bid all or any part of the debt owed and become the purchaser of the
property st any sals hereunder.

The procesds from the sale of the Property shall be applied as follows: fir, to the expense of advertising, preparing, sclling, and conveying thw
Property for sale, including reasomsble attorney fe#s incurved by Lender in the foreclosurs action ot any injnction proceeding, bankrupcy. appeal, or
other proceeding challenging the right of Lander o foreclose this mortgage or sell any of she property: second, to the paymens of any amounds
expended or that nay be necessary 1 oxpend (O pay insurance, (RXe3, BSSOSNDOIME. and other hens and mortgages; tupd, in full or partial payment
ufﬂquli::ﬁnuhmhoﬁnuermyemlndhurm_tahm.Hmy,mhpﬁd‘m-:mrdunuwihﬂumquimmmnfhw,

31. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Morgage shall be considered a financing statememt and 2 fismre
filing pursuant to the visions of the Uniform Commercia! Code (a3 sdopted by the smte where the real property is located) covenng fxmres,
chanels, and articles ommul property now owned or hereafter attached o or W be used in connection with the Propery together with any and all
replacements  thereof and additons thereto (the "Chauels™), and Morngagor bereby grants Lender a security interest in such Chanels. The detwor ©
the Morigagor described above. The secured party is the Lender described above. Upon demand, Mongagor shall make. execute and deliver smuch
security agrements {as such wrm is defined in sakd Uniform Commercial Code) as Lender at any fime may deem Recescary OF proper or requirt i
grant o Lender a perfectsd security interest in the Chattels, and upon Morgagor's failure o do so, Lender i suthorized to sign any such agreement
as the sgert of Morgagor. Morngagor hersby suthorizes Lender to file financing staicments (as such term it definsd in said Uniform Cominercial
Code) with respect to the Chaftels, 2t any time, without the signaturc of Mortgagor. Mortgagor will, however, at any timeé upon request of Lender.
Yign such financing statements. Morgagor will pay all filing fees for the filing of such financing statements and for the refiling thereof at the twmes
required, in the opinion of Lender, by taid Uniform Commercial Code. Hfdw bon of this Mortgage be subjoct to any secunty agreement covenng the
Chattels, then in the event of amy defsult under this Morgage, all the right, tilc and inserest of Morgagor in and to any and all of the Chanels u
hereby assigned to Lender, wogether with the benefit of amy depouits or paymenis now or hereaficr made thereof by Mortgagor or the predecessors  or
successors in title of Mongagor In the Propery.

7). REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds (including asorneys’ fees and legal
expenses) o perform wny wct required to be taken by Morgagor or to exercise any right or remedy of Lender under this Morgage. Upon demand.
Morgsgor shall immediately reimburse Lender forall mch mmourdts expended by Lender togetber wich intcrest thereon at the lower of the highest
rate described in mny Obligation or the highest rate ailowed by law from the daie of payment unsil the date of rmimbursement. These sums shall be
included in the definition of Obligations herein Ilﬂrﬂlﬂl be secured by the beneficial interest granted herein. If the Obligations are paid after the
beginning of publicstion of notice of sale, a3 herein 'provided. or in che event Lender shall, at its sole option, permit Morigagor 1 pay any pan of the
Obligations afer the beginning of publicaton of notice of sale, as herein provided, then, Mongagor shall pay on demand all cxpenses incurred by the
Lender in connection with sald publication, including reasonable attorneys’ fees, and this Morgage shall be security for all such expenses and fees.

23. APPLICATIONOF PAYMENTS. All puyments made by or on behalf of Morgagor may be applied against the amount paid by Lender
{including attorneys' fees and logal expenses) in cennection with the exercise of its rights or remedies described in this Mortgage and then w e
payment of the remaining Obligations in whatever order Lender chooses.

24. POWER OF ATTORNEY. Morgagor hereby ints Lender as its atomey-in-fact to endorse Morgagor's name on all instruments and other
documents pertaining to the Obligations or the Mo . Insddition, Lender shall be entitlod, but not required, tw performn any action or execuls any
docurment required to be tken or executed by Morgagor under this Mongage. Lender's performance of such action or execution of such
documents shall not relieve Mortgagor from any Obligation or cure any default under this Morigage. All powers of aorney described in this
Mortgage are coupled with an interest and are rmevocable,

28 SUBROGATION OF LENDER. Lender shall be submogatad to the rights of the bolder of any previous lien, security ingerest or encumbrance
discharged with funds advanced by Lendsr regardiess of whether these licns, secutity interests or other encumbrances have boen released of recond.

26. COLLECTIONCOSTS. !fthe original amount of the Obligations exceed $300, and if Lender hires an atiorney who is not its salaried employee 1
collect any amount dus under the Obligations or enforce any right or remedy of Lender under this Mortgage. Morigagor agrees to pay [Lender's
reasonable expenses and coliection costs, including reasonable anorneys” fees not exceeding 15% of the unpaid debt afser default.

37. PARTIALRELEASE, Lender may release its imerest in s portion of the Property by executing and recording one or more partial releases  withoul
affecting its interest in the remaining portion of the Property. Nothing berein shall be deemad o obligate Lender to release any of its interest 1n the
Property{except as required undar Paragrph 34), mor shall Lender be obligatad to retease any pant of the Property if Mongmgor is in default under
this Mortgage.

18. MODIFICATIONAND WAIVER. The modification or waiver of any of Morigagor's Obligations or Lender's rights under this Mortgage mwust be
contained in a writing signed by Lender. Lander may perform any of Borrower's or Mortgagor's Obligations, delay or fail © exercise any of 13 nghts
or accept payments from Mor%:ﬂar or anyone other than Mortgagor without causing a waiver of those Obligations or rights. A waiver on one
cccasion shall not constibite W er on any other occagion. Morgagor's Obligations under this Mortgage shall not be affected if Lender amends.
compromises, sxchanges, fails to exercise, impairs or releasss amy of the Obligations belonging 1o any Mongagor, Borrower or thind party or any of
its rights against amy Mortgagor, Borrower or third parly or any of e Property. Lender's failure to insist upom strict performance of any of the
ﬂblhlﬂaﬂﬂlﬂﬁthdﬂﬁdlﬂhﬁllﬂlﬂflﬂlﬂhﬂﬂﬂﬂlumy time thereafier t0 insist upon strict performance.
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29. SUCCESSORS AND ASSIGNS. This Mongage shail be binding upon and inure 1 the benefit of Morngagor and Lender and they respeciive
SUCCESSOTS, RSSIgNs, trustees, receivers, administrators, personal representatives, legatees and devisees.

30. NOTICES. Except as otherwise required by law, any notice or other communication to be provided under this Mortgage shall be mn wnong and
sent to the partics at the addresses described in this Morgage or such other address as the parties may designate in wrnting from lime (o hime,

31. SEVERABILITY. Whencver possibie, each provision of this Mongsge shall be interpreted so as (o be effective and valid under applicwble  siatc
law. If any provision of this Morgage violates the law or 15 unenforceable, the rest of the Mortgage shall remain valu.

32. APPLICABLELAW, This Mortgage shall be governed by the laws of the siate where the real property 15 located.  Unless applable iaw pruvades
otherwise, Grantor consents k> the jurisdiction of any court selected by Lender, in its sole discretion, located 1 that siate.

33, MISCELLANEQUS, Morgagor and Lender agree that time is of the essence. Morgagor waives presentment, demand for payment, nance ul
dishonor and protest except as rcquired by law. Allreferences to Mortgagor in this Mortgage shall inctude ail persons signing below. [f there 35 more
than one Mongagor, theit Obligations shall be joint and scveral. This Mortgages represents the complete integrated understanding between Mongagor
amd Lender penaining to the terms and conditions hereol.

A4. SATISFACTION. Upon the payment of all of the Obligations, including ali future sdvances arl 3l sums advanced by Lender pursuant o this
Mortgage, this Morgage shall be void and Lender will mail or deliver to Mortgagoer a written satisfaction in recondable form. Until such ume, this
Mortgage shall remain in full force and effect.

Ifthis Morigage secures an open end or revolving line of credit which provides for future advances, satisfaction of the Obligations shall not occur untl
there is no outstanding indebtedness under any of the Obligations secured by this Morigage and no commitment or agreement by Lender o make
advances or otherwise give valuc under any agreement evidencing (the Obligetions. Upon written request 10 saticfy this Morigage signed by
Mortgagor and 8l other persons who have a right to require Lender to extend value, and provided there is no outstanding Obligeion at that time.
Lender will cause this Mortgage t be satisfied in accordance with Jaw. After the wniticn request for satisfaction, neither Mortgagor nor any other
person shall have any right 1o request or demand that Lender extend value under this Morigage or any other agreements  as Lender shall be reiensed
from all commitmients to extend value thereunder. Until the request o satisfy this Mortgage is duly signed and delivered fo Lender, this Morgage
shall continue in full force and effect.

Mortgagor shall pay any <osts of recordation of the satisfaction.

3%, JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANY RIGHTTO TRIALSY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS.

Mortgagor acknowledges that Mortgagor has read, understands. and agrees to the terms and conditions of this Morigage, and acknowledges receipt of
an exact copy of i1

Dated this .4n4d _  _ day of .July, 13 95__ e

MORTGAGOR: MORTGAGOR:

B

X e

SECRETARY
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
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State of Alabama )
County of )

I, the - NmuymmtmmmmwumrhmqJizzzzitfggzg%;zmﬁ' _
whose name(s) is/are signed to the foregoing conveyance and who is/are known © ledged before me on this day

that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears
date.

P/
Given under my hand and official seal this =/~ day of
(Notaria) Seal)

State of Alabama )

County of . )
I, the undersigned, 3 Notary Public in and for said County, in said State, hereby certify thal _

wl;os: name(s) is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before me on mudly
that, being informed of the contents of the conveyance, they/he/she executed the same volupiarily on the day the same bears
date. '

Given under my hand and official seal this day of A9
(Notarial Seal}
Notary Public

State of Alabama }
County of }

I, the undersigned, & Notary Public in and for said County, in said State, hereby certify that e
whose name(s) as . e
of 1

is/are signed w the foregoing conveyance, and who isfare
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, a3

such and with full authority, executed the same volunmrily for and as the act of saxd
Given under my hand and official scal thus day of , 19
(Notarial Seai)
Notary Public
 State of Alabama )
County of )

[. the undersigned, a Notary Public it and for said County, in said State, hereby certify that

whose name(s) as - .
of . A
- is/fare signed o the foregoing coaveyance, and who is/are
known 1o me, scknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as

such and with full suthority, executed the same voluntarity for and as the a1 of sand
Given under my hand and official seal this d.l..}l' of A9
Notary Public
SCHEDULE A
The following described real property located in _SHELBY County, Alabama:

b

LOT 12, ACCORDING TO THE SURVEY OF TIMBERLEAF TOWNHOMES, AS RECORDED IN MAP BOOK 21, PAGE
31, IN THE OFFICE OF THE JUDGE OF PROBATE OF AHELBY COUNTY, ALABAMA.

MINERALS AMD NIMIMG RIGHTS EXCEPTED.

SCHEDULE B
inst & 1996-24648
~-pi6iB
71996
az/ OB M CERTIF 1ED
THIS DOCUMENT WAS PREPARED BY: Pinnacle Bank “mm[ wy AN
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