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MORTGAGE

TOM LACEY COMSTRUCTION COMPANY, INC |TOM LACEY CONSTRUCTION COMPANY, INC .

ADDREN ADDRESS
PO BOX 656 PO BOX 656 |
HELENA, AL 35000 HELEXA, AL 35080 i
TELEFHICNE NO. IDENTIFICATION NO, TELEPEONE ¥O. EENTIFICA TION NO.

In considerstion of the loan or other creditc accommodation specified and :n:.r future advances or fuure Obligadons, as defined berein, which may be
' ) s, sells, assigns, convey:, and mongages w

("Londer™), its successors and assigns, with power of sale
and right of entry and posscssion  all of Mongagor's present and fumure estase, right, utke and interest in and o the real property described tn Schedule
A which is amsched o this Momgage and incorporated hevein together with all presemt and future improvements and  fixigres, privileges,
hereditaments, and appurtenances; leases, licenses and othor agreements; rents, issses and profis; warer, well, diich, reservoir and mineral nghts
and stocks pertaining to the real propernty (cunnlatively "Property”), umtil payment in full of all Obligavons secured bercby .

Moreover, in further consideration, Mongagor does, for Morgagor and Morigagor's beirs, representatives and assigns. hereby expressly warmant,
coverant, and agree with Lender its successors and assigns as follows:

i. OBLIGATIONS. This Mortgage shall sccure the payment and performance of all present and future indebtedness, liabilities, obligabons and
covenants of Borrower or Mortgagor (cunsulatively "Obligations”) to Lender pursuant to:
(a) thin Mortgage and the following promissory notws and other agroements.

T INTREEST PEINCIFAL AROURTT VORIDIRG MATUREITY —CUSTOMER ~  IOAN T T
_ RATE  CERDETIIMET % | AGREEMENT DATE DATE NUMBER . NMRER
VARIABLE $70,000.00 07/02/96 07/02/97

}
(b) all other present or future, written sgroaments with Leader which refer specifically w this Mortgage (whether sxeculed for the same or
different purposss than the foregeing) :

(¢} any guamnty of obligations of other parties given to Lender now or hereafter executed which refers 1o this Mortgage;
(d) Muture sdvances, whether obligatory or optiooal, to the same extent a3 if made contemporaneously  with the execution of this Morigage, made

%  or extended on behalf of Mongagor or Borrower. Mongagor agrees that if one of the Obliganons is u line of credit, the hen created by this
Mortgage shall continue usti] payment in full of all debt due under the line notwithstanding the fact that from time o time (but before wmunabon
of the line) no balsnce may be ocutstanding. Atno time shall the lien of this Morgage, not including sums advanced 1o procect the security of s
Morigage, excoed $_70,000.00 ; and
(e) alt amendments, extensions, renewals, modifications, replacements or substitutions to any of the foregoing.

3. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mongagor represents, warranis and covenants to Lender that:
(a) Morgagor has fee simple markemble title to the Property and shall mainiain the Property free of all liens, secunty inferests, encumbrances
and claims except for this Morgage and those described in Schedule B which is attached 1o this Morgage and incorporated herein by reference,
which Mortgagor ngrees w0 pay and perform in a ty manner,
(b} Mortgagor is in compliance in ail respects with all applicable federal, st and local laws and regulations, inchuding, without limmation, those
relating to "Hsazardous Materials®, as defined hberein, and other environmental matters (the “Environmental Laws®}, and neither the federal
government or any other govermmentsl or quasi- governmentil entity has filed a lien on the Propenty, nor are there any govemnmental, pdwad or
administrative actions with respect to.envirommental matters pending, or W the best of the Mortgagor's knowledge, threarened, which wnvoive the
Property. Neither Mortgagor nor, to the best Mortgagor's knowledge, has any other party used. generated, released. Jischarped, sored, or
dispossd of any Hazardous Materials, in n with the Property or tansporied any Hazardous Materials o or from the Property. Mongagor
shull not commit or permit such actions o be ) in the Puture. The term "Hazardous Materials™ shall mean any subsmnce, makcrml, of wasr
which is or bocomes regulated by any gove ntal authority inchading, but not limited to, (i} petroleum; (ii) friable or noafriable ashestos. (1)
polychlorinated bipbenyls; (iv) those substances, materials of wastes designated a3 & *hazrardous substance” pursuant o Section 31 of the
Clean Water Act or listed pursuant o Section 307 of the Clean Water Act or any amendments or replacements to these  statutes; (v) those
substances, materials or wastes defined as & “hazardous wasee” pursuani to Section 1004 of the Resource Conservation and Recovery AcCior any
amendments  or replacements to that statute; and (vi) those substances. maierials or wastes defined as a "hazardous mbstapce” purmuan o
Section 101 of e Comprehensive Environmentsl Response, Compensation &nd Lisbility Act, or any amendments  of replacemenis  fo that statute
of any other similar sate or federal statute, rule, regulstion or ordinance now or hereafier in effect. Mortgagor shall not lease or permi the
sublease of the Property in & tenant or subtenant whosc operations may result in conmamination of the Property with Hazardous Maienals or oxx
substances,
(¢) Al npplicable laws and regulstions inchuding, without limitation, the Americans with Disabilities Act, 42 US.C. 12101 et seq. {and al
regulations prommlgated thereunder) and all zoning and building faws and regulations relating to the Property by virtue of any fedenl, sax of
municipal authority with jurisdiction over the Property, presendy s and shall be observad and complied with in all materal respects, and all
rights, licenses, permits, and cerdficates of occupancy (imclhuding but not limited © zoning variances, special exceptions for nonconforming  uses.
and final inspection approvals), whether temporaty or permanent, which are material o the usc and occupancy of the Property, presently are and
shall be obtained, preserved and, where necessary, renswed
(d) Mongager bas the right and i duly suthorized o execute and perform it Obligations under this Mongage and these sctions do not and shall
net conflict with the provisions of any stamte, regulation, ordimance, rule of law, contract or other ngreement which may be binding on Mongagor
AL any [me;
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{e} No action or proceeding is or shall be pending or threatened which might maierially affoct the Property. and

{f) Morgagor has not violased and shall not violete any smmte, regulaton, ondioance, rule of law, conract or other agreement {inchuding, but not
Iiméltedum. those governing Hasardous Materials) which might mawerially affect the Property or Lender’s rights or imerest in the Propenty pursuani
to this Morigage.

3. PRIOR MORTGAGES. Mortgagor represents and warmants that there are po prior morngages or deeds of vust affecning any pant of the Property
except a3 set forth on Schedulke B atached 10 this Morgage which Mortgagor agrees t© pay and perform in a timely mwmaner. If there are any priof
monigages or deeds of qust then Morgagor agrees 10 pay all amounts owed, and perform ali obligations required, under such morigages or deeds
of wrust and the indebtedness secured thereby and further agrees thar a defsult under any prior mongage or deed of trust shall be » defanlt undes
ﬂ}i!Mﬂﬁq;ﬁMtﬂﬂﬂthﬂlfhlﬂﬁ[hﬂlﬂi remediss comained herein or in the Obligations © which Lender wouki be entitled n the cvent
of any olher L.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR PORROWERS. In the event of » sle. conveyance,
lease. contract for deed or transfer to any person of all or any part of the real property described m Schedule A orany interest therein, or of all of any
beneficial interest in Borrower or Mongagor (if Borrower or Morgagor is not a natursl person or persons but is » corporation, lumied liability
company, partnership, trust, or other legal entity), Lander may. at its option declare the outsanding principal balance of the Obligatons plus accrued
intereyt thereon immediately duc and payable. At Lener's Mongagor or Borrower, as the case may be, shall fumish & compice satement
setting forth all of its stockholders, members of pArtners, as te, and the extent of their respectve ownership inerests.

§. ASSIGNMENT OF RENTS. Mongagor absolutely assigns o Lander all present and fumre remts, royalties, income and profits which anse from the
use or occupancy of all or any portion of the Property. Until Morgagor is in default under this Morigage or any of the Obliganions. Morgagor shall
have & license 10 collect and receive the rents, royalties, income wnd profits. Upon any default under this morgage or any of the Obligations. Lender
may terminate Mongagor's liconse without nodce and may theroafer procesd w collect the rends, royalties. income, and profits with or without the
wppointment  of 1 receiver. All renks, foyalties, income and profis collected by Lender or a receiver will be applied first ko pay all expenses of
collection, then to the paymeat of all costs of operation and maineenance of the Propenty, and then io the payment of the Obligations secured Dby dus
Mortgage in e order determinad by Lender in ity sole discreton.

6. CONSTRUCTION MORTGAGE. [ X Ifchecked, this Mortgage is & construction morigage that secures an Obligation incurred for the acquusition
cost of the land and/or the construction of an improvement on tand, and it will be subject to the wms of a constructoon loan agreement  between
Morgagor and Lender. Any materials, equipment or supplies used or iended foruse in the construction, development or operation of the Property,
whether stored on or off the Property, shall aiso be subject  the lien of this Mortgage. Mongagor shail obain Lemdcr's approval of all plans and
specifications, and no changes to the plans and specificaions or the nature of the construction project shall be permited widhout die prior wriicn
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Morgagor shall not mke or fail 0 take any sction which may cause or permit the wrminstion or the
withholding of any payment in connection with any Lesse or other agreement (“Agreement™) peruining o the Property. In addion, Mongagor,
without Lender's prior written consent, thall not: (a) collect nny monies payable under any Agreement more than one month in advance; (b} modify
any Agreement; {c} assign or allow a lien, security interest or other encumbrance 1o be placed upon Morngagor's righa, tide and wderest in and W any
Agreement or the amounts payable thereunder; or (d) terminste or cancel any Agreement except for the nonpeyment of any sum or other made nal
breach by the other thereto. [f Morgagor receives at any time any written commwmnication asserting a default by Mongagor under an
Agreement or pu © terminate or cancel any Agreement, Morgagor shall prompdy forward a copy of such commmmnication (and oy
subsequent communications relating therein) to Lender. Alljuch Agreements and the smounts due to Morngagor thereunder are hereby nsnigned o
Lender a3 additional security for the Obligations.

8. COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY. Lender shall be enuoded to notify or require Morngagor to noufy any third party
(including, but not limited to, lessees, liconsees, governmental authories and insurance companics) to pay Lender any indebtedness or obligation
owing to Mortgagor with respect to the Property (cummilatively “Indebtodness") whether or not a default exists under this Mortgage. Morgagor shall
diligendy collect the Indebtedness owing to Mortgagor from these third parties until the giving of such notification. In the evemt that Morigagor
possesses  Of receives possession of any instruments of other remittances with respect 0 the Indebodness  following the giving of much nohification or
if the instruments or other remittances consttute dhe prepayment of any Indebeedness or the payment of any insurance or condemnabon proceeds,
Morngagor shall hold such instruments and other remitmnces in oum for Lender apart from its other property, endorse the instruments and other
remitances to Lender, and immediately provide Lender with posseasion of the insruments and other remitances. Lender shall be ennted. but not
required. to collect (by legal proceedings or otherwise), extend the time for payment, compromise, exchange of release any obligor or collaenl. or
otherwise settle any of the Indebtedness whether or not an eveni of defsult exists under this Agreement. Lender shall not be tmble w0 Mortgagor for
any sction, error, misiake, omission or delay peraining to the actions described in this paragraph or sny damages remiting therefrom. '
Notwithstanding the foregoing, nothing herein ahall cause Lender 10 be deemed & morigagee in possession.

9. USE AND MAINTENANCEOF PROPERTY. Morgagor shall mke all actions snd make any repairs needed (o maintsin the Property wn good
condition. Mongagor shall pot commit or permit any waste to be committed with respect Lo the Property. Mongagor shall use the Property sokely In
compliance with applicable law and insurance policies. Morigagor shall not make any slierations, addivons or improvements o te Property without
Lender’s prior written consent. Without limiting the foregoing, all slterations, additions and improvements made @ the Property shall be subgect o
the beneficial interest belonging two Lender, shall not be removed without Lender’s prior written consent, and shall be made 3t Morgagor's sole
£Apense. »

18. LOSS OR DAMAGE, Mongagor shall bear the entire risk of any loss, theft, destruction or damage (cummlatively “Loss or Damage™) to the
Property or any portion thereof from any cause whanmoever. Inthe event of any Loss or Damage, Mongagor shall, at the opton of Lender, repair Ox
:tfected?mpunymiuprﬂinmcundiﬂnnnrpnynr:mmhcpudmunderuducminmefﬂrmlrketulu:ufﬂu:ﬂmdPmrperty-

11. INSURANCE. The Property will be kept insured for its full insurabie value against sll loss or damage caused by flood, carthquake, wmudo and
fire, theft or other casualty o the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTINGPOLICY OR A POLICY INDEFENDENTLYOBTAINEDAND FAID FOR BY OWNER, subject © the right of Lender w decline the insurance
offered by Mnrtgliuor for reasonabie cause before credit i extended. The insurance policies shall require the isurance company o provide Lender
with at least days' wrimn notice before such policies are alicred or cancelled in any manner. The insurince policics shall name Lender
at a loss payee and proviie that no act or omission of Mortgagor or any other person shall affect the right of Lender to bc paxl the insurance
proceeds pertaining to the loss or damage of the Property. In the event Mongagor fails to acquire or mainmin insurance. lender (aftcr provling
nodice a8 may be required by law) may in it discretion procure ropriate insurance covermge upon the Property and the insurance cost shall be an
advance payable and bearing interest as described in Paragrph and secured hereby. Morigagor shall furnish Lender with evidence of insurunce
Yndicating the required coverage. Lender may act as amormney-in-fact for Mongagor in making and seuling claims under insurunce policies. cancelling
any policy or endorsing Mortgagor's name on any draft of negotiable instrumemt driwn by any insurer. All such insurance policics shall be
immediately assigned, pledged and delivercd to Lender as further security for the Obligadons. Inthe event of loss, Morngagor shall immediaicly give
Lender written notice and Lender is authorized ®© make proof of loss. Esch insurance company is directed to make puymens directly o Lender
instcad of 1o Lender and Mongagor. Lender shall have the right, at its sole option, to apply such monies toward the Obligations or toward the comt of
rebuilding and restoring the Propesty. Any amounts may at Lender’s option be applied in the inverse order of the due dates thereof.

12. ZONING AND PRIVATE COVENANTS, Mortgagor shall noi initiate or consent (o any change in the zoning provisions or pfivae covenants
affecting the use of the Property without Lender’s prior written consent. IfMongagor's use of the Property becomes 4 nonconforming use under any
zoning provision, Mongagor shall not cause or psrmit such use 0 be discontinued or abandoned without the prior wrtien consent of Lender
Morngagor will immediately provide Lender with wytten nobce of any proposed changes 1o the zoning provisions Of private covenans affecung e
Property. .

13, CONDEMNATION. Mortgagor shall immedialy provide Lender with written notice of any sctual or threatened condemnanos  Of eMUDEn
domain proceeding permining to the Property. Alimonies payable o Morigagor from such condemnation or taking are hereby assygned o Lender
and shall be applied first to the payment of Lender's suomeys’ fees, logal expenses and other costs (including appraisal fees) in connection with the
condemnation or eminent domain proceadings and then, at the option of Lender, w the payment of the Obligations or the restornion of repair of the
Property. :

14. LENDER'S RIGHT TO COMMENCE OR m LEGAL ACTIONS. Morgagor shall immedistely provide Lender with wntien noice of any
actual or threstened action, sult, or otwr proceeding affecting the Property. Morgagor hereby appoints Lender as n3 atomey-in-fact & commence,
intervens in, and defend such actions, suits, or other legal procesdings and lo compromise or setile any claim of controversy peruning  thereio.
Lender shall not be liable to Mongagor for any action, error. mistake, omission or delay permining w0 the actuons descnbed n this parngraph or my
damages resulting therefrom. Nothing contined herein will prevent Lender from taking the actions described in this parzgraph in iis own name.

15. INDEMNIFICATION. Lander thall not assume or be responsible for the performance of any of Mortgager's obligadons with respect o the
Property under any circumstances. Mortgagor shall immedistely provide Lender with writien notice of and indemnify and hokli Lender mnd i3
shareholders, directors, officers, employees and agents harmless from all claims, damages, liabilities (inchuding anorneys’ fees and kegal cxpenscs),
causes of action, actions, suits and otber legal proceedings (cumulatively *Claims®) pertaining to the Property (inchuding, but not limited 1o, those
involving Hazardous Maierials). Mortgagor, upon the request of Lender, shall hire legal counsel to defend Lender from such Cluims, and pay the
attomeys’ fees. legal expenses and other costs incurmed in connection therewith. [nthe alemative, Lender shall be entiled t employ its own legal
counsel to defend such Claims mt Mortgagor's cost. Mongagor's obligation to indemnify Lender under this paragraph shall survive the wrmination.
release or foreclosure of this Morigage.

16. TAXES AND ASSESSMENTS. Mongagor shall pay all axes and assessments relating to Property when due and immediaicly provide Lender
evidence of payment of same. Upon the request of Lender, Mortgagor shall deposit with Lender each montd ont-twelfth (1/12) of the estinated
annual insumance premium, xes and assesgments  pertaining o the Property. So long as there is no defsult, these amounss shall be applied to the
payment of txes, sugessments and insursnce as required on the Property. Inthe evert of default, Lender shall have the night, at its sole opoon, w
apply the funds so held to pay any taxes or againgt the Obligations. Any funds applied may, at Lender's option. be applied in revere order of the
due date thereof.

LPALA0IS © FormAtion Tachaokagien, Inc. (3/09/95) (300} 997-3799 Pagelold _ .




17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REFORTS. shall silow Louder or its ageus © cxanuine amd inepoct the
wmm.wmmmmmmwumu permining 1 e Property from time oo time. Morgagor shall
provide any assistance required by Lender for these purposes. muuwﬁmwmmmm
shall be gemuine, true, sccurste and complete hmw.WMﬂEde: in its books andt

records pertaining o the Properny. Addidonally, Mortgaget shall report, in a form setisfactory w Leoder, woch informstion a8 Lender mey request
regarding Mortgagor's financial conditon or Property. The information shall be for sch periads, shall reflect Mortgagor's |
and shall be rendered with such frequency as Lender may designat. Allinformation furnishod by Mortgagor w Lesder shall be gwe, accume and
compiete in all respects, and signed by Morgagor if Lender requests.

18. ESTOPPEL CERTIFICATES. Within ten (10) days afwer any request by Leader, Morgagor shall deliver i Lemder, or any

Lender's rights with respect o the Obligations, = sigoed and scknowledged stamemaem specifying: (a) the outstamling balance on the Oblygations;
and (b) whether Mortgagor possesses any claims, defenses, set-offs or counserciaims with respect to the Obligations and, if wo, the maure of such
claims, defenses, set-offs or coumerclaims. Mortgagor will be conclusively bound by any representation that Lender may make to the mended
tnmfcruwithrﬂpactmmnununnninﬂuﬂmﬂmHnwrhﬂsmrpmvﬂaﬂurwmuhuﬂmﬂym.

19, DEFAULT. Mortgagor shall be in default under this Mongage in the even dwt Morgagor, Borrower or any guasantor of the Obligabon:
(a) fails o pay any Obligation to Lender when due;
(b) fails o perform any Obligation or breaches any wirranty Or covenant w0 Lender conained in thit Morgage or any other present or future
agreement
{c) destroys, loses or damages the Property in any mﬂmurMthW.Mn.mmﬂnmﬁm:
{d) mhmmuh.umhnumwunﬂthwnymmmuundﬂmwindiﬂdulgmnnrﬁu:
{2) dies. becomes lsgally incompesei, is disgsolved or mrminased, becomes insolvent, makes an assigmment for the benefit of crediton, fails w
pay debis a3 they become due, files a petition under the federal bankrupecy lsws, has an involuntary petiion In bankrepecy filed in which
Mnrqan.Bumwurnunymnnmri:nmnd.urhuwruukauuﬂrrmwﬂtmprmufmm
(h ﬂ}nwunodlmheuud.mmmdurmndmmhm.lhapumﬁm.mnlpurnﬂnn.urunurwhth.'uilhpl:
(g) Illuw:mypmynﬂmmuun;unrnrnomﬂrn:mmwmmmmewmwu{mm or
{h) causes Lender to deem itself insscure due W a significant dacline in the value of the Property; or if Lender, in good faith, believes for any
reason that the prospect of payment or performance is impaired.
26. RIGHTS OF LENDER ON DEFAULT. If there is n default under this Mortgage. Lender shall be entded to exercise one or more of the followng
remedies without notice or demand (excepr as required by law):
{a) to declare the Obligations immediasly due and in full;
() to collect e cutsanding Obligations with or resorting to fudicial process:
(¢) to require Mormgagor to deliver and make available to Londer any personal property or Chamels constiuting the Propery at a piace
reasonably convenient 1o Mortgagor and Lendet;
(d) w0 enter upon and take possession of the Property without spplying for or obaining the appointment  of a receiver and, ar Lender's option.
sppoint a receiver without bond, without first bringing suif on te Obligations and without otherwise meeting any statutory conditions regarding

() o employ 1 MAnAgi agent of the Property and st the same, in the name of Lender or in the name of Morngagor, receive the remis,

gmummd of the Property and apply the same, after payment of all necessary charges and expenses, ©n accounl of the
ligathons,

{h to pay any oM in any form or manner deemed expodient wwﬂnmtm:mﬂrnfmhﬂmc or o cure amy defmull other

thar payment of intsrest or principal on the Obligations;

(P mrnrmlunmhuuwundﬂmmﬁufuhmdhmﬂlmemmmmurhwurWhﬂEHMﬂumr'IMn:

{h} w0 set-off Morgagor's Obligations against any wnounts owed Mengagor by Lender inchuding. but not lomited 0. Mones, mETaments,  wd

mmmMﬂlﬂrnrmmﬂmdyMNMMnfunMnm

{i}mnmiulllmharrhhulvlﬂ:hhnundurnﬁmuynhrmngmuuppunbuhw.

If Mortgagor is in default under this Mortgage, this Mortgage shall be subject (o foreciosure at Lender's option. Motice of the exercise of such opuon

is expressly waived by Mongagor, and Lender shall have the right to enter upon and take possession of the Property, and sfier, or withoul mking

possession  of the property, ® aell the Property at the front or main door of the courthouse of e county where the Property is located, at public

outcry for cash, after first giving notice of the description nfmapmpmynhtlnumdthcﬁm:.plm,mdurmnfmm:bypuhlmm OpEe &

week for three consecutive weeks prior to the sale in a mew r published in the county or counties in which the property o be sold s located.

Morgagor waives apy requirement that the Property be 00k in separst= tracts and agrees that Lender may sell the Property en masse rcgandiess of '
the mumber of parcels conveyed by this Mongage. The power of sale granted to Lender is a continuing power of sale and shall not be fully cxercised
until all of the Property not previously sold is aold ot all of the Obligations are satisfied in full. Upon the peyment of the purchase price, Lender of the

auctioneer conducting the sale is authorized 1o cxecute a deed o the property in Mongagor's name and deliver the doed 0 the purchaser Al e

foreclosure sale. Lender, its successors, assigns, agents atorneys may bid all or any part of the debt owed and become the purchaser of the

property at any sale hareunder.

2

The procesds from the sale of the Property shall be applied as follows: first, 10 the expense of advertising, preparing, sclling, and cooveying the
Property for sale, including reasomablc aBomnCy feea incurred by Lender in the foreclosure action of any injunction proceeding, bankrupkcy. appesl, or
other proceeding challenging the right of Lender o foreclose this morigage or sell any of the property: second, to the peyment of any amounis
expended or that may be Decessary to expend t0 pay imsuTAnce, @XSS, ANCIEMENS, and other liens and mortgages: third, in full or partial payment
ufmaﬂblintinnlinmhmdﬂuundﬂmyuhu:udfwm.mm,ﬂw,mhp‘uinmrdmwimﬂumpmm:nrhw.

21. mmmmmmmmmmmmmcnm. This Mortgage shall be considered 2 financing sazement and s fixmire
filing pursuant to the provisions of the Uniform Commercial Code (x3 adopled by the sate where the real property is locased) covenng fixmres,
chamels, and articles of personal property now owned or hereafter atiached @ of 10 be used in connection with the Propeny together with any and all
replacements thereof and additions thereto (the "Chamels®), and Mortgagor herelsy grants Londer a security imerest in such Chanels. The debeor 1
the Morigagot doscribed above. The secured party is the Lender described above. Upon demand, Mongagor shall make, execute and deliver wuch
security agreements (ma such term is defined in said Uniform Commerrial Code) as Lender st any tme may decfn Decossary OF Propér or require in
grant to Lander a perfaced sccutity interest in the Chattels, and upon Morigagor's failure  do o, Lender is suthorized w sign apy mch agreement

as the agemt of Mongsgor. Morgagor hercby suthorizes Lender to file financing stements {(as such icrm is defined in said Uniform Commercial

Code} with respect to the Chatels, &t any Gme, withowt the signature of Morigagor. Morgagor will, however, at any ume upon request of Lender,
%ign such financing smeements.  Morgagor will pay all filing fees for the filing of such fiancing sagemens and for the refiling thereof at the hmes
required, in the opinion of Lender, by sad Uniform Commercial Code. Ifthe lien of this Mongage be mubject 0 ay socurity agreemeni covenng e
Chattels, then in the event of any default under this Morgage. all the right, tide and interest of Mongagor in and 0 amy and all of the Chatiels 15
hereby sasigned to Lender, r with the bencfit of any deposits or payments now of hereafter made thereof by Morgagor or the predecessers  of
successors in titie of Mortgagor th the Property.

22. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, st Lender's option, may expend funds (including anomcys’ fees and legal
gxpenses) to perform any act requirsd o be taken by Mortgagor or o eaercise any right or remedy of Lender under this Morigage. Upon demand,
Morigagor shall bmmadiately reimburse Lender for ail such amounts expended by Lender wogether with imerest ercon af the lower of the highest
rate described in any Obligation or the highest rat allowed by law from the date of payment until the dake of reimbuniement.  These sums shall be
included in the definition of Obligations herein shall be secured by the beneficial interest granied herein. |1f the Obligations are paid afer the
beginning of publication of notice of sale, a3 bereit provided, or in the event Lender shall, at its sole option, permit Morigagor o pay any part of the
Cbligations after the begianing of of notice of sale, a3 hersin provided, then. Mortgagor shall pay on demand all expenses incurmed by the
Lender in connection with said publication, inchuding reasonable attorneys' fees, and this Morigage shall be security for all such expenses and fees.

33. APPLICATION OF PAYMENTS. Al payments made by or on behalf of Mortgagor may be applied against the amounts paid by Lender
{including sitorneys’ foes and legal expenses) in qgonnection with the exercise of i nights or remedies describad in this Mongage and then w the
payment of the remaining Obligations in whatever order Lender chooses.

34, POWER OF ATTORNEY. Mortgagor bereby dppoints Lender as ita atorney-in-fact to endorse Mortgagor's mame on o)l instraments  and other
documents pertaining to the Obligations or the Mottgage. [naddition, Lender shall be entitled, but 90t required, 0 perform ARy acUOn Of ¢XECuke Any
document required to be taken or executed by Morgagor onder this Mortgage. Lendet's performance of such actnon or execution of nxch

documents shall pot relieve Morngagor from any Obliganon or cure sy default under this Mortgage. All poweny of atiomey dexcrnibed m this
Morgage are coupled with an intorest and are irrevocable,

25. SUBROGATION OF LENDER. Lender shall be subrogated 1o the rights of the holder of any previous lien, sccurity imerest or cacumbrance
discharged with funds advanced by Lender regardicss of whether these licas, security interests or other encumbrances have been released of record.

26. COLLECTIONCOSTS. Hthe original amount of the Obligations exceed $300, and if Lender hires an atiorney who is not its salened cmployee 1o
collect any amount due under the Obligations or enforce any right or remedy of Lender under this Mongage, Morigagor agrees o pay Lender's
reasonable expenaes and collection costs, inchuding reasonable attorneyt’ fees not exceeding 15% of the unpaid debt after default.

27. PARTIALRELEASE. Lender may relcase its interest in & portion of the Property by executing and recording one or more partial relcases  wrthout
affecting its insersst in the remaiming portion of the Property. Nothing herein shall be deemed 10 obligate Lender to release any of jts micresl tn the
Property(except 8 required under Paragriph 14). nor shall Lender be obligated to release any panr of the Property if Morgagor i3 in default under
this Mortgage.

28. MODIFICATIONAND WAIVER. The modification or waiver of any of Morgagor's Obligasions or Lender's rights under this Mortgage must be
contained in & writing signed by Lender. Lender may perform any of Borrower's or Mortgagor's Obligations, dekny or fail w0 exercise any of s nghts
or accept payments from Morngagor or anyons other than Morgagor without causing a waiver of those Obligations or rights. A wmiver on one
occarion shall ot constiie & waiver on any other occasion. Mortgagor's Obligations under this Morgage shall not be affecied if Lender mmends,
compromises, exchanges, fails to exercise, impairs or releases any of the Obligations belonging to any Mongegor, Borrower or third party o7 Any al
its rights against any hfortgagor, Borrower or third party or any of the Property. Lender's filure w insist upon wrict performance of any of the
Ghlillufnn:ﬂullnnthiadumdleiurmdLzrdanh:ﬂhauﬂud;htumy&uhmnﬂmimiuupmmperfnmm,
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9. SUCCESSORS AND ASSIGNS. This Mongage shall be binding upon and inure to the benefit of Morgagor and Lender and their mespective
SUCCESSOTS, aSSIENS, trustees, receivers, administrators, personal representatives, |egatees and deviseer.

30, NOTICES. Except as utherwise required by law, any notice or other communication o be provided under this Morigage shalt be 1n wntng aul
sent (o the parties at the addresses described in this Mortgage or such other address as the parties may designate in writing from time to time.

31. SEVERABILITY. Whenever possible, each provision of this Mortgage shall be interpreted 30 as o be effective aml valid under apphicable  state
law. If any provision of this Mortgage violates the law or is unenforceable, the rest of the Morgage shall remain valid.

32. APPLICABLELAW, This Mortgage shall be governed by the laws of the state where the real property is located. Unless applable  law provides
otherwise, Grantor consents to the jurisdiction of any court selected by Lender, in its sole discretion, located in thau state,

33. MISCELLANEOQUS. Morigager and Lender agree that time is of the essence.  Mongagor waives presentment, demand for payment, nobice uf
dishonor and protest except as required by law. Allreferences to Morngagor in this Mortgage thall include all persons signing below. [fthere 15 more
than one Mortgagor, their Obligations shall be joint and several. This Morigage ropresents the complete intcgrated understanding between Mongagnr
and Lender peraining (v the terms and conditions hereof.

34, SATISFACTION. Upon the payment of all of the Obligations, including all future advances and all sums advanced by Lender pursuani o thiv
Morigage, this Mortgage shall be void and Lender will mail of deliver to Mongagor a written satisfaction in recordable form. Untlb such tme, this
Mortgage shall remain in fuli force and effect.

If this Mortgage secures an open end or revolving line of credit which provides for future advances, satisfaction of the Obligasons shall not occur unii
there is no ouistanding  indebiedness  under any of the Obligations secured by this Mortgage and no commimment or agreement by Lender 1o make
advances of otherwise give value under any agreemont evidencing the Obligations. Upen wrilen request to satisfy this Morngage signed by
Mortgagor and all other persons who have a right 1o require Lender to extend value, and provided there is no outstanding Obligation af that tme.
Lender will cause this Mongage 1o be satisfied in accordance with law. After the writien request for satisfaction, neither Mortgagor nor any other
person shall have any right 1o request or demand that Lender extend valuc under this Mortgage or any other agreements as Lender shall be released
from a!l commitments to extend value thereunder. Unil the request to satisfy this Morgage is duly signed and delivered to Lender, this Morgage
shall continue in full force and effect,

Muortgagor shall pay any costs of recordation of the satisfaction.

3%, JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANYRIGHTTO TRIALBY JURY IN ANYCIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS.

Mortgagor acknowledges that Mertgagor has read, understands, and agrees ta the terms and conditions of this Morigage, and acknowledges recep of
an exact copy of it

Dated this 404 day of July, 1.5.2‘_,&-

MORTGAGOR: L. LACRY CON UCTION COMPANY, INC MORTGAGOR:

B i
1
FK'IT CEY
SECRETARY
MORTOAGOR: MORTGAGOR.
MORTOAGOR: MORTGAGOR:
MORTGAGOR; MORTGAGOR
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State of Alabama )

County of
I, the ' , & Notary Public in and for aaid C i certify that

whose name(s) is/are signed to the foregoing conveyance and who is/are
that, being informed of the contents of the conveyance, ﬂ:eyfhr.rslm executed same voluniarily on the day the same bears

date.
Given under my hand and official seal this JL_ day of /ﬁ
(Notarial Seal)

State of Alabama )

County of ]'
1. the undersigned, a Notary Public in and for said County, in said State, hereby centify that

whose name(s} is/are signed to the foregoing conveyance and who is/are known 10 me, acknowledged before me on this dl}r
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date. |
Given under my hand and official seal this day of 19
(Notarial Scal) e
Notary Public
State of Alabama }
County of }

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that e

whose name(s) as e
of .
is/are signed to the forcgoing conveyance, and who is/are
known to me, acknowiedged before me on this day that, being informed of the contents of the conveyance, they/he/she, a5

such and with full suthority, executed the same voluntarily for and s the act of sad
Given under my hand and official seal this l:ll‘}l’ of __ . _. U |
(Notarial Seal) — . e
Notary Public
State of Alabama )
County of ) |

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that R

whose name(s) as -
of e A
is/are signed 10 the foregoing conveyance, ard who is/are
known to me, acknowledged before me Yon this day that, being informed of the contents of the conveyance, they/he/she, as
such and with full authority, executed the same voluntarily for and as the act of sad

Given under my hand and official seal this d'.ay of _ 19

(Notaria! Seal) o
Notary Public

_.—__“-_——-m

SCHEDULE A
The following described seal property located in _SHELBY County, Alabama:

1

LOT 8, ACCORDING TC TEE SURVEY OF TIMBERLEAF TOWNHOMES, AS RECORDED IN MAP BOOK 21, PAGR 131,
IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

MINERALS AND MINING RIGHTS EXCEPTED.

THIS DOCUMENT WAS PREPARED BY: Pinnacle Bank .t COURTY J 3.0
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