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BTATE OF ALABAMA, County of __ Jefferson

This Morigage made and sntsred into on thiethe __28th seyor ___June 18 36 by and betwesn the

LEROY LADDIE AND WIFE ELIZABETH LADDIE , hereinafter called Morigagors, and

undetsigned,

ASSOCIATES TIMARCIAL SERVICES COMPANY OF ALABAMA, INC.
lmrpﬂlﬁonnrnmhidlndMUnﬂrﬂnhﬂ of the Gtale of Alsbama, hersinaRter calied “Corporadion®;

WITNESSETH: WHEREAS, Mortgagors are justly indeblad to Corporation In the sum of One Hundred Twenty Six Thousand

Four hundred Twenty Eight dollars and Forty Eight cents————- Dolers 8 12642848 )
ogether with interest at the rete provided hhMWﬂmMMMhmwmw

NOW, THEREFORE, FOR AND IN WNEIDEHAﬂﬂHdthlmdli.Nth.MhMpﬂH.hmﬁﬂMhhlroby
nchnnwhdg-dmmwpmﬁmmm“mmﬂhmwm“wmmwﬂdpmhmurmnillh

ovensnis and agresments hersinafter stated, the Mongagors do hereby grent, bargain, sell and convey unto Corporsation thet property situated
n the County of SHELRY

PARCEL I

COMMENCE AT THE NORTHEAST CORNER OF THE SOUTHEAST QUARTER OF THE
NORTHEAST QUARTER OF SECTION 3, TOWNSHIP 21 SOUTH, RANGE 1 EAST, SHELBY
COUNTY, ALABAMA AND RUN SOUTH ALONG THE EAST BOUNDARY THEREOF 60.@ FEET

T0 THE POINT OF BEGINNING. SAID POINT LYING ON THE SOUTHWEST MARGIN OR
RIGHT-OF-WAY OF AIRPORT ROAD (GRAVEL., 30 FEET RIGHT OF WAY) THENCE TURN
RIGHT S@ DEGREES 2@ MINUTES 38 SECONDS WESTERLY 344.66 FEET, THENCE TURN
LEFT 9@ DEGREES 19 MINUTES 22 SECONDS SOUTHERLY S24.8 FEET, THENCE RUN
FAST 491.9 FEET TO AN IRON PIN ON THE SOUTH MARGIN OR RIGHT OF wAY OF
A1RPORT ROADs THENCE RUN NORTHWESTERLY ALONG SAID ROAD MARGIN 5435 FEET TO

“HE POINT OF BEGINNING. ABOVE DESCRIBED SUBJECT PARCEL CONTAINS 5.0
ACRES. MORE OR LESS AND LYING IN THE SOUTHEAST QUARTER OF THE NORTHEA.T

QUARTER OF SECTION 3 AND THE SOUTHWEST QUARTER OF THE NORTHWEST QUARTER
OF SECTION 2, ALL IN TOWNSHIP 21 SOUTH. RANGE 1 EAST, SHELBY COUNTY,

ALABAMA.

L ESS AND EXCEPT ANY ROAD RIGHT OF WAYS OF RECORD, EASEMENTS, RESERVATIONS
AND RESTRICTIONS OF RECORDs IF ANY. ADDRESS$® 334 QUAIL RIDGE LN. TAX MAP

OR PARCEL ID NO. 20-2-03-0-000-001 .00G,

PARCEL I1

COMMENCE AT THE NORTHWEST CORNER OF THE NORTHWEST QUARTER (NW 14} OF
SOUTHWEST QUARTER (SW 1/4), SECTION 14, TOWNSHIP 21 SOUTH, RANGE | EAST}
THENCE RUN EAST ALONG THE NORTH LINE OF SAID QUARTER-QUARTER (1/4-1/4}
“ECTION A DISTANCE OF 14.00 FEET, MORE OR LESS, TO THE EAST RIGHT-OF-WAY
L INE OF SHELBY COUNTY HIGHWAY NO. S, TO THE POINT OF BEGINNINGS THENCE
CONT!NUE EAST ALONG THE NORTH LINE OF SAID QUARTER-QUARTER (1/4-1/9)
SECTION A DISTANCE OF 108,90 FEET§ THENCE RUN SOUTH AND PARALLEL WITH THE
FAST RIGHT-OF-WAY LINE OF SHELBY COUNTY HIGHUAY NO. 9 A DISTANCE OF
>70.0@ FEET$ THENCE RUN WEST AND PARALLEL WITH THE NORTH LINE OF SAID
YUARTER-QUARTER (1/4-174) SECTION A DISTANCE OF 108,90 FEET TO THE EAST
R GHT-OF-WAY LINE OF SA1D HIGHWAY 93 THENCE RUN NORTH ALONG SAID
R1GHT-OF-WAY LINE A DISTANCE OF 200.,0@ FEET TO THE POINT OF BEGINNING.
~ITUATED IN THE NORTHWEST QUARTER (NW 1,4) OF SOUTHWEST QUARTER (SW 1/4)
JF 3ECTION 14, TOWNSHIP £1 S!UTH; RANGE 1 EAST, CONTAINING @.5 ACREL:

MORE OR LESS.
ADDRESZ: 47@ CO RD 9. TAX MAP OR PARCEL 1D NO. 2Q-6-14-0-000-006.000

TO HAVE AND TO HOLD the
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asid real property is free and clear from all sncumbrances ecept NONE _
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above described praperty, together with all and singular, the rights, privieges, lanements, appurienances and
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cmpor.tinn,uwmmmmmmmﬁdmmwmhum-m-ﬂmmumw
against the lewiul claims and demands of all pereons whomeoever, and that
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Morigagors warrant and covenant that ak payments, conditions and provisions made and provided for in any prior encumbrances and/or othver hens
prior hersto, hereinafter collactively called "prior lene.” shall be performed promplly when due, but N Mortgagors suffer or permit default under Rryy prios
ken, then such shall constitute a default hereunder and Corporation may, st ks option snd without notice, deciars the indebisdness securad hersundes
immaediately due and payable, whethar due according to ita face or notl, and commanca proceedings for the sale of the abowe deecribed proparty i
accordance with the provisions harein made. |f default is sufiered or permitted under any prior fen, then Corporation may cure such defaull by making
such payments, or parferming otherwiss as the holder of the prior hen may permit, or Corporation may purchass or pay in fulf such prior len, and all
sums so expended by Corporation, shall ba secured hereundes or under such prior len instruments: provided however, such payment, performence
and/or purchase of the prior len by Corporation shall not for the purpose of this ingtrumant ba consirued as satisfying the defeulls of Morgagors under

said prior han.

Included in this conveyance ia all heating, plumbing, mir canditioning, ighting fodures, doors, windows, screenn, storm windows or sashes, shades,
and other fixtures now aitached to or used in conneciion with the properly described above.

Uniess prohibited under state law, as additional security, Mortgagor hersby gives to and confers upon Morgages the right, power, and authority,
during the continuance of this morigage agreement, to collect the rents. issues, and profits of sald property, ressrving unto Movigagor the right, prior o
any defaul by Mortgagor n payment of any indebledness secured hereby or in performance of sny agreement hereunder, o collect and retain such
rents, issues and profiis as they become due and payable. Upon any such defaull, Morigages, upon giving written notiication to the Mortgagor o his
successors, sic., may sither in person, by agent. or by & receiver 1o be appointed by a court, and without regard to the adequacy of sny securlty kor the
indebtedness hereby sacured, enter upon and lake posssssion of said property of any part thereof, In his own name, sue for or otharwies collect such
rents, lssues and profits, inchuding thoss past due and unpald, and spply the same, less allowabls expenses of collection of such rents, ssues and
profite, and the appiication therof aforesaid, shall nit cure or walve any default of notios of defaul hersunder or invalidate any act done pursuart %

such notice.

Morigagors promias io pay all iaxes and assessmanis now or hersafter levied on the above described property promplly when dus.

Unlsas otherwise agreed helsin, Morigagors promias o procuns, maintain, keep in foroe and pay fof, insuirance on &l improvements now ol
hareafter arected on the above described real sstate, INsuring same against loss or damage by fire, windstorm, and other casusiies normally ingured
against, n such sums, with such Insurors, and in an amount approved by the Corporation, as further security for the saikd mortgage debt, and seid
Insurance policy of polickes, with morigage clause in favor of, and in form satisfactory to, the Corporation, and delfiversd 1o said Corporation, with al
premiums therson paid in full. if Morigagors tall to provide insurance, they hereby suthorize Corporation to insure or renew insurance on said property
in a2 sum not exceeding the amount of Morigagors’ indebiedness for a period not exceeding the term of such indebledness and io charge Morigagors
with the premium thereon, or o add such pramium o Morigagorns' indebtedness. i Corporation slects to waive such insurancs Morigagors agree to be
fully responsible for damage or loss resuliing from any oause whaisoever. Morigagors agres that any sums advanced or sxpended by Corporation for
the protection or reservation of the property shall be repald upon demand and if not 0 paid shall be secured heteby. In the event of loss of damage to
the proparty, & is agreed that the amount of loes or damage recoverable under said policy or policiss of insrance shall be paid o the Corparation and
Corporation is hereby smpowered in the name of Morigagors to give Al scquitial for the amount pad #nd such amount shall be credited to the
instaliments tc becoms dus on the ioan agresment in Inverse order, that is, satisfying the final maturing instaliments first and if thers be an excess,
such excess shall ba pald by Corporation to Morigagors; but in tha svent such paymants are not sufficient o satisly in ful the debt secured hereby,

such payment shail not releve the Morigagors of making the reguiar monthly instaliments ss same bacome due. Provided, howesver, insurance on
imprevemaents shall not be required uniess the value thareot is $300.0C or more and the amount financed, exclushm of nsuvrance chaiges. & $300.00

< mora.
i

But this covenant ls upon this condition; That if Mortgagors pay of cause to be paid to Corporation the loan agrasment above described, and shall
keap and perform as requirad of Mortigagors hersunder, then this covenant shal ba void,

But I Morigagors fail to pay promplly when due any part of said loan agresment, or fall to pay said taxes or lail fo pay lfor and keep in lorce
insurance as agreed o fai to prompily pay and keep current any prior llen, or fail to perform any other covenant hereof, or f all or part of the property m
sold or transferred by Morigagors without Corporation’s prior written consend, then of In any of these events, Corporation s hersby authorized 1o
declare the entire indebisdriess secwed hereunder, Immediately due and payable without nctice or demand, and take poasession of the property
above described {or without taking such possesaion), and after giving three {3) weeks' notice of the time, place anc 'sims of sale by advertisement
once & week successively in some newspaper published in the county wherein the land ilse, may sell the same at put - auction to the highest bidder
for cash in front of the court house door of said county, and may axscute title 1o the puwchaser or purchasers and devole the procesds of sax! sale to

the paymenl of the Indebledness secured, and i thers be procesds remaining after satisfying in full said debt, same shat he paid to Mongagors or ther

order.

In the svent of & sale under the powsr conferred by this Morigags, Corporation shal have tha right snd it s harsby wthorized lo purchase sawd
property at such sale. In the avent the above described proparty is soid under this Mortgage, the auctionssr making suct: : ale or the Probate Judge of
said County and Stlate whersin the land les, ia hereby empowered and directed io make and execute a deed to the vrchasers of same and the
Morigagors herein covenant and wartant the titls o0 Mmade against the lawiul clums and demands nf all persons whomeosver

L |
tn the event any prier Sen e foreclosed and such foreciosure procesdings bring an amount 3 ficieit 10 pay in full said prior ben and there remans
an axcess sum payable to Morigagors, then Morgagors do hereby assign their inteiest in and to snid fund to Corporation and e hoider of said axcess
fund is hereby authorized and directed 1o pay same directly over 10 Corporation without including the name of Morigagoss v saud payment and a
receipt by Corporation shal be as binding on Morigagors as if Mortgagors had signed sam» 'emeeives and Morigagors further releve the party

paying said sum to Corporation, of the necessily of seeing o the application of said payment.

In the avent of sale of the property above described under and by virtue of this instrument, M2 gagors and alt persons holding under them shall be
and becoms the tenants at will of the purchaser of the|property hersundar, from and after the ere: on and defivery of a deed (o such purchaser, with

said {enants to be lerminated at the option of saki pyrchaser without notice, and Morigagors ar | all persons holding under or through Mortgagors
removad by propsr ¢court procesdings.

in the svent the premises or any part thereof areitaken under the power of sminent don ur the entire award shall b - -+J lo Corporaton and
cradited to the thMhWMHMWWhmm.MH. sristying the final maturing inslaliments frsl, and the
Corporation i hersby empowered in the name of the, Martgagors, or their assigns, to receive ar * give acquiltance for any such award or judgment

whather it be joint or several.
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It ig specifically agraed that time s of the essence ol this contract and that no delay in snforcing any oblgation hereunder or of the oblgations
secured hereby shall at any tima hereafter be held to be & waiver of the terms hareof or of any of the instruments aecured hereby.

If less than two join in the execution hereot as mortgagars, or may he of the feminine sex. the pronouns and related words herein shall be read as Hf
written in gingular or teminine respectively.

The covenants herein contained shall bind, and the benefits and advaniages inured to, the respective heirs, successors and assigns of the partws
hamaed.

The parties have on this date entersd intc a separate Arbitration Agreemaent, the terms of which are incorporated herein and made a part hereof by
raference, .

IN WITNESS WHEREQF, the said martgagors have hereunto set their hangs nnd/AZh thig.the dfy and dala firat above writen.

(SEAL)

{SEAL)

STATE OF ALABAMA

County of JEFFERSON

" |, the undersigned authority, a Notary Public in and tor said County and State aforesaid, hereby certify thal
LEROY LADDIE AND WIFE, ELIZABETH LADDIE yd P, ~

ng mformed on the

whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me gn this day thal,
contents of tha conveyance, they executed the same volunterily on the dale the same bears date. ' 7

Given under my hand and official seal this 28th day of June . / // , 1996 .
723177 :
My commiasion expires - — - ———
/ Noary Publc
STATE OF ALABAMA
County of
. the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certily that _
., whose name as e ol the

. & corporation, is signed to the foregeing conveyance, and who is known to me, acknowledged
before ma or this date that, being informed of the contents of the conveyance, he, as such officer and with tll authority. axecuted the same voluntarty

for and as the act of said corporation.

Given under my hand and official seal thie day of . -

My commiagion expires —
Nolary Public

AoTEM 1.B. QO 6L 8
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