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MORTGAGOR M'DH"H]AGEE _
“I" includes each martgagor abowve. "You" means the morigageas, ils successors and sssigns.

Larry E. Wade, an unmarried man and Daphne

RAEAL ESTATE MORTGAQE: For value raceaived, |, =" = eir R
?’I il Dﬂbb_ip_hs #_ép._,unmarriEd woman = == mortgage, grant, bargain, sell and convey to you, with power of sale. ;1
to secure the payment of the secured debt deacribed beigw, on June 21, 1996 .. _ | the rosl estate described below and sll rights iy
sasements, appurtensnces, rents, leases and existing and future improvements and fixtures {all called the "property ). -t
PROPERTY ADDRESS: . 1113 Townhouse Rd,  , __ Helema _  _ _ asbems 32080 u
' I Sirewt) (City) 12 Codel D
th
LEGAL DESCRIPTION: ch
e
Lot 4, in Block 5, according to the Survey of Dearing Downs, Second "
Addition, as recorded in Map Book 9, Page 13 ,igigg.tﬁgﬁﬁlfice of the o
Judge of Probate of Shelby County, Alhb&ha. E
ol

1534

996~
07103f; CERTIFLED
oes34 P 1

focated in ___...
TITLE: | covenant and warrant title to the property, axcept for -

Shelby County, Arama.ﬂm

- o —— e - — —— e e e - -_——— . - - - -

- ————— -

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreaments contaned in
this mortgage and in any othar document incarporated herein. Sacured debt, as used in this mongage, includes any amaunts | Dwe you
under thie mongege or undsr any instrument secured by this mortgage and all modifications, extensions and reanewsls tharaot

Tha securad debt is evidanced by {List all ingtrumsnts and agreements secured by thia mortgage and the dates thereof ).

X __Union State Bank Equity Line 80001100
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Future Advances: All amounts owed under the sbove agresment are secured even though not all amounis may yet be
advanced, Future advances under the agraament sre contemplated and will be secured and will have priotity to the same

extant as if made on the date this mortgage ie executed.

(X Revolving credit lcan agreemenfdated __ 6-21-96 . . Al amounts owed under this agreement are secured even
d. Future advances under the agraament are contemplated and will be socured and

though not all amounts may yet be advance _ .
will have pricrity to the same extant ss If made on the date this mortgage is executed.

il not pad enrlar

The above obligetion is due and payable on . . . ..
The total unpaid balance secured by this mortgage at any oneé lima shall not exceed a8 maximum principal amount of

.F_Q:ctx__'lhnusﬁniand_nnjm_-_-.:_-_:___=..=-=._- ememmm——=== . Dollars ($4Q,000,00 !
plus interast, plus any disbursameants made for the paymaent of taxes, special assessments, or indurgnce on the property. with interexst
on such digbursemants.

P,:_] Variable Rate: The interest rata on the obligation secured by this morigage may vary according to the terms of that obhigutian
™X A copy of the ipan agreament containing tha terms undar which the interest rate may vary is attached to this mortgage and
h made a part heraof.

RIDERS: { ] Commercial [L] .. .. e L

SIGNATURES: By signing below, | agree to the terms and covenants containad In th rnnr:n & {incl s8 Qn the reverss side which
4 o a
L{"'?L":'fﬂ . | Seal

ara he incorporated w: of this mortgags form} and in any rjge
. Z _‘ﬂlﬂé L . [(Seal g St

E Da

[Seal) e e ————

ine W. Dobbins

{Saali

_ ShElbY - _ . U . County s

ACKNOWLEDGMENT: STATE OF ALABAMA, . . ]
N _the undersigned_ .. .., a& Notary Public in and for said county and in said state, heteby certity that

Larry E. HWade, an unmarried man and Daphne W. Deobbins, an unmarried woman

whogo nameisld X e signed to the foregoing conveyance, and who .- A  known to me, acknowledged before me on

this day that, being Informed of the contenta of the conveyance, Fh@l’. __ executed the same volunlaniy oh tha day the

Individund
sama baars date.
whoss name(a} as _ .. e o e of the
8 corparation, ____... signed to the foregoing conveyance and who ... known to me. acknowledged befora me on
Forperate this day that, being informed of the contents of the conveyance, he ___ ... . as such officer and with full authornly
executad the same voluntarily for and as tha act of said corporation.
Given under my hang thisthe _ ____ ... 21st day of . .. - 199¢
My commission expires: <
< Cam. A
¢ 1985 BANKERS SYSTEMS, INC.. ST CLOUD, MN 58301 FORM OCP-MTG.AL S14/87 MY COMMISSION ALABAMA
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COVENANTS

1. Payments. | agree to make &ll payments on tha secured dabt when due. Unless we agree otharwisa, any paymants you repeive from me or
for my banafit will ba appliad first to unr amounts | pwe you on the sacured debt (exclusive of interest or principal). second, to interest ang
then to principal. Ifdpartlui prapaymant of the secured debt occurs for any reason, it will not reduce or axcuse any scheduled paymant until The
secured debt is paid in full.

2. Clalms against Title. | will pay all taxes, assessmants, liens and encumbrances on the property when due and will defend title 1o the property
against any claime which would impair the lien of this mortgage. You may raquire me to assign any rights, claims or defensss which | may
have against parties who supply labor or materiale to improve or maintain tha property,

4. Insurance. | will keep the property insured under terms accepiable to you at my expanse and for your benefit. All insurance pohcies shall
include a standard mortgage clausae in favor of you. You will bs named as loss payee or as the insured on any such insursnce policy. Any
insurance proceeds may be applied, within your discretion, to either the rastoration or repair of the damagad property or to the sacured debt

If you require morigage insurance, | agras to maintain such insurance for as long as you require.
4. Property. | will kaep the property in good condition and make all repairs raasonably nacessary.

5. Expanses. | agree 1o pay al} your expensas, including reasonable sttorneys fees if | break any covenants in this morigage or in any obligation
secured by this mortgage. Attorneys’ faes include those awarded by an appellate court. | will pay these amounts to you as provided in Covenamnt
10 of this mortgage.

&. Default and Acceleration. if | fail to make any parment whan dua or break any covenants under this martgage, any prior mortgage or any
obligation sacured by this mnr‘t?aga, you may accelerste the maturlty of the secured debt and demand immediate payment and exerc:se any
other remady available to you. This morigage gives you the power of sale, which you may also invoke under the circumestances described 1o
the previoug santence. If you invoke the power of sals, you will give notice of the sale by publication once a week for three successivo waoks
in some newspaper publishad in the county in which the property or any portion of it ig located. This notice will give the time, place snd tarms
of the sale, and a description of the property. After this notice is given, the propeny will be aold to the highest bidder at public suctiion at tho
front doar of the County Courthouse of the county in which the notice of sale was published.

7. Assignment of Rents and Profits. | asaign to you the rents and profits of the property. Uniess we hove agroad otharwias in writing. | may
eollect and retain the rents ae long as | am not in default. If | default, you, your agent, or 8 court appointsd receivar may take possassicn anc!
manage the property and collact the rents. Any rents you collect ahsll be applie first to the coms of managing the property, including coun
costs and attorneys' fees, commissions to rental uganu, and any other neceasary related expensas. The remaining amount of rants wilf then
apply to payments on the secured debt as provided in Covenant 1

8. Walver of Homestead. | hereby waive all right of homestead exempticn in the property.

9. Leaseholds: Condominiums; Planned Unit Davelopments. | agres to comply with the provisions of any iease if thie mortgage 1s on a ieaschuld
If this mortgage is on a unit in a condominium or a planned unit devalopmaent, | will perform all of my duties under the covanants, by-lawe, ot
ragulations of tha candominium or planned unit deveiopment.

10. Authority of Mortg to Perform for Mortgagor. I | fail to perform any of my duties under this morigage. you may perform the dunes
ar causa them to be performed. You may sign my name or pay any gmount if necessary for performance. i any conetruchion on the property
‘e discontinued or not carried on in a reascnable manner, you may do whatever is necessary 10 protect your sacusity intarest in tha property
This may includs completing the construction.

Your failure to parform will not preclude you from exercising any of your other rights under the taw or this martgage.

Any amounts paid by you to protact your security interest will be secured by this mortgage. Such amounts will be due on damand and wll
bear interest fram the date of the paymant until paid in fuli at the interast rate in effect on the securad dabt,

11. Inspectlon. You may enter the property o inspect if you give mé notice baforahand, The notice must state the reasonable cause for your.
inspection, .

12. Condemnation. | agsign 1o you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the property. Such proceeds will be appliad as provided in Covenant 1, This assignment is subject to tha tarms of any pnor security
agreement.

13. Waiver. By exsrcising any remedy available t¢ you, you do not give up your rights to |ater use any other ramedy By not sxsrcring any
remaedy, if | default, you do not waive your right to later consider the event & default H it happens again.
u

14, Joint and Several Liabllity; Co-signers; Successars and Assigns Bound. All duties under this mortgage are joint and several If | co-sign
this mortgage but do not co-gign the underlying debit | do so only to mortgage my interest in the property under the terms of this mongage
| alsoc agree that you and any party to this mortgage may extend, modify or make any othar changes in the terms of this morntgage ot the
sacured debt without my consent. 'Euch a change will nat ralease me from the tarms of this mongage.

Tha duties and benefits of this mortgage shall bind and benefit the successors and assigne af either or both of us.

15. Notlce. Unless otherwise required by {aw, any notice to me shall be given by delivaring it or by muiHn? it by certified mail addressed 1o
me at the Property Address or any other address that [ tell you. | will give any notice 1o you by cartified mail 10 your sddrass on the fronf side
of this mortgage, or to any other address which you have designated.

Any notice shall be deemad to have baen given to either of us when given in the manner stated above.

18. Transfer of the Property or & Baneficial Interest in the Mortgagor. If all or any part of the property or any interest 1n 1t 15 soid or Iransiarred

 without your prigr writtan consent, you may demand immadiate payment of the sacured debt. You may also demand irmmediate payment o
the mortgagor is not a natura! person and a baneficial interest in the morngagor ia sold ar trensfarred. However, you may notl demand paymaeant
in the above situations if it le prohibited by federal ltaw as of the date of this mortgege.

17. Release. When | have psid the secured debt in full and ali underlying agreemenia have been terminated, this morigsge will bacoms null
and void and you will release this mortgage.

OCP-MTG.AL BACKSIDE REVISION DATE 5/14/87 002 WD 71.00
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