MORTGAGE FORM FORM 1003 Nov 1273

This instrument prepared by
State of Alabama gfm ﬂfﬁ BANK
3 = County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made ang sntersd into this __ S5 dayof _ JULY 1996 by and between
y Benson and wife Lola Benson, and Jonathan Benson

izl

(hereinafier called “Mortgagor.” whether one or mors) and CENTRAL STATE BANK, Calera, Alabama, an Alabamas banking corporation (hereunafilll ;

called “Mortgagse™). é{i

WHEREAS, said Morigagor is (are) justly indobted to the Mortgagse in the principal sum of € tﬂ'm'ir‘!d Ei 3-
dollars (% 133’044 .84= ) ps evidenced by that cartain promissory note of even dlianﬁnrxig%h
which in payable in socordance with its terms, and which has a final maturity date of uly et —run

"
WHEREAS, Morigagor agreed in incurring said indebtadness that this morigage should be given to secure the prompt paymant of the imhbudnnﬂz

evidenced by the promissory nots or notes hereinabove apacifically referred to, as wall ax any extension or renewal or refinancing thersof or any™
part or portion thereof, and also to sacure any other indebtedrsss or indebiednesses owed now or in the future by Mortgagor to Mortgagee. as more
fully described in the naxt paragraph haeeof (both of which different type debts are hervinafler collectively calied “the Debt™); and,

WHEREAS, Morigagor may ba or hereafier becoma further indebted 1o Mortgages, as may be svidenced by promissory note or notes or otherwise,
and it in the intent of the partise hereto that this mortgage shall secure any and all indebtedneossss of Mortgagoer to Mortgagee, whether nuow existing
or hereafter arising, due or 1o become due, absolute or contingent, liquida®sd or unliquidated, direct or indirect, and, therefore, the parties intend
thia mortgage to secure not only the indabledness evidenced by the promissory note or noles hereinabove specifically referred to, but slso o secure
any and all other debts, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafler arising before the payment in full of the
indebtadnesa evidenced by the promissory note or notes hersingbove specifically referred to isuch as, any future Joan or any future advance), together
with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, gunranty, pledge
or otherwise.

NOW, THEREFORE, in consideration of the promisss, Morigagor. and il others sxecuting this mortgage, does ido! hereby grant, bargain, sell
and convey unto the Morigages the following described real estate, togeiher with all improvementa thereon and appurtenances therwio, siluated
n

SHELBY County, Alabama (said rea! sstath being hereinafier called “Real Estate™):

Commence at the NW corner of the NE & of the NW % of Section 26, Township 21
South, Range 1 West; thence run #uuth ! degrees 15 minutes East for 1238.19 feet:
thence 99 degrees 12 wminutes left run 346.21 feet; thence 90 degrees right run
Southeasterly for 200.00 feet; thence 0 degrees 26 minutes 24 seconds right run
Southeasterly for 350.37 fest, the pocint of beginning; thence vontinue last described
course for 157.78 feet to the center of a creek; thence 83 degrees 34 minutes 23
geconds left run Easterly along said creek for 138.57 feet; thence 1 degrees 45
ninutes 49 seconds right continue Basgterly along said creek for 101.33 feet to the
Westerly right of way of Alabama State Highway #25; thence 64 degrees 22 minutes 38
4 8econds left run Northeasterly along said right of way for 175.28 feet; thence 90
degrees 00 minutes left run 77.79 feet to an iron pipe: thence 34 degrees 04 minutes
09 seconds left runm Southwesterly for 270.90 feet to the point of beginning.
Situated in Shelby County, Alsbsna.

Estate and shall be conveyed by this morigage. o2:07 PH fﬁﬁwﬁ
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TO HAVE AN TO HOLD the Real Fatate unto the Mortgages, its succespary ang uspigns forever. The Mortgngor covenants with the Morigages
that the Mortgagor in lawfully seized in fee aimple of the Henl Eetatr and has a good Bght tr sell und convey the Heal Estate as aforesmd, thud
the Real Estate is free of all encumbrances, unleaa ctherwise wet forth above, and the Mortgngor will warrant and furever defend the title to the
Heal Eatate unto the Mortgagee, against the lawful claimas of all persona.

Far the purpose of further securing the payment of the Debt, the Mortgagor agreea to: 11} pay all taxen, axsessments, and other lienn tuking
prierity over this mortgage {hereinafter jointly called “liens'), and if default is made in the payment of the Licns, or any part thereof, the Mortgages.
nt ity option, may pay the name; (2) keep Lthe Real Estate continuourly insured, in such manner and with such companies us may b nsalinfactary
te the Mortgagee, againat Josa by fire, vanduliam, malicious mischief and other perila uwunally covered by a fire insurance policy with standard
extended covorage endorsement, with loss, if any, payable to the Mortgugee, a8 ita interest may appear; such insurnnee 1o be 1 a0 ameunt
leaut cgunl te the full insurable vulue of the improvements located on the Real Fatate uniesn the Mortgngee ngrees in writing that such ineurnnce
may be in o lesser amount. The ariginal inwurance policy and all replacements therefor, shali be delivered 10 nnd held hy the Mortgager unitil
the Delit we prid in full. The onginal insurance policy and all replacemnent therefor must provide that they may not b conneelled withont the yeurer
Riving at lenst fifteen daye prior written nuatice of such cancellation to the Mortgagee.

The Mortgagor hereby ansignr nnd pledges 1o the Mortgagee, an further recunty for the payment of the Debt, ench and overy palics ot buzard
insurance now ur hereafter in effect which insurea maid improvementsa, ur any parl thereof, together with sl the nght. ttle nnd interest uf the
Mortgagor in and to ench and every such policy, including but not limited to ali of the Mortgagoer's right, title and interest in and o any prennums
paid on wuch hazard inaurance, including all rightr to return premiume. [f the Mortgugor fails to keep the Real Entate insuzed an apecified aboyve
then, at the election of the Mortgagec and without notice to any peeson, the Mortgagee may declare the catire Debt due and pnyable nned s
morigage aubject to foreclosure, and this mortgage may be foreclosed an hereinnfter provided; and, regardlesn of whether the Morgngee decliures
the entire Deht due snd payable and this mortgage nubject to fureclosure, the Morigugoe may, but shall not be obligrled 1o, insure the Real Fatate
for it fuil insurubie value (or for auch teswer nmount ue the Mortgagee may wish) ngainst such risks of loss, for ita ewn benefit, the privesdu
from nuch insurunce {less coat of collecting samae), if collected, to be credited mgainst the Debt, or, al the eloction of the Marygagee, much promesdn
mAay br used in repuinng or reconstructing the improvements located on the Henl Estate. All amounts spent by the Mortgages for inkurnnes or
for the paymenti of Liena shull hecome & debt due by the Mortgagur 10 the Martgagee and at onpce payable, withiut demand upan or notiee W
the Mortgagor, and shall be secured by the lien of thia mortgage, and shall bear intereat from date of payment by the Mortgagee untsl paid ut
the rute peovided in the promissory note or notes referred to herminabave.

An further security for the payment of the Pebt, the Muortgagor hereby ansigne and pledges to the Mortgagee the foilowing deseritmad property
rights, claima, rentu, profits, issves and revenues:

L. all rents, profits, insuen, and revenues of the Heal Estate from time to time aceruing, whether under leaso or tennneion pow vxinting or hevenflo
crenied, reserving to the Mortgagor, so long as the Mortgagor is not in defuult bercunder, the right to eeceive and retuin auch rente, profits, ixaurs
wnd reveniucs:

2 nll judgments, nwards of damages and settlementa herenfter made resulting from condemnativn proceedings or the king of the Heal Fabite
or uny part thereof, under the power of eminent domain, or for any damage {whether caused by such taking ur otherwiset o the Keai Fxinte
or any purt thereof, or o sny rights appurtenant thereto, including any award for change of grade of streeta, and all payments fur the voluntan
aale of the Heal Estate, or any part thereof, in lieu of the exérciae of the power of eminent domain. The Murlgagee is hereby suthorized oo behalf
of, and in the name of, the Mortgagor 0 execute and deliver valid acguiltances for, and appeal from, uny such judgments or awnrdn The Mortgagee
muy npply all such pume #a received, or any part thereof, after the payment of all the Mortgager's expenses in conneclion with any proceeding
or tronanction described in this subparsgraph 2, including court coatn snd witorneys’ feen, on the Dobt in such manner a8 the Morigngee clects
or, at the Mortguges's option, the entire amuount, or sny part thereaf, so received may be releassd or muay be used to rebaild, repair or reston: ats
ae all of the improvements located on the Heal Katats

The Mortgagor agrecs to take gl care of the Reol Extate and all improvemaents locuted thereon and not to commit of permil any wosle thereon
and nl all times to maintain auch impruvementa in ax good condition as thay now are, rensonuable wear und lear excepled.

Nutwithutanding any usther provision of this mortgage or the note or aotes evidencing the Debt, the Debt shall become sommaesdintely doe and
puyable, at the option of the Mortgagee, upon the conveyance of the Real Fatate, or uny part thereof or any interest theremn

The Morigagor agrecs that ne delny or failure of the Morigagee 10 exercine nny option to declure the Debt due and poyuble shall b deened
n waiver of the Mortgagee's right to exercise such option, either an to any paat or present defmult, and it in sagreed thutl no termae or conditine
contained in thin mortgage may be waived, nliered or changed except by o written instrument sigoned hy the Mortgager and signed on behall of
the Murigagoe by one of ite ufficers.

After defauit on the part of the Morigagar, the Mortgagee, upon bill filed or other praper legal proceeding being vcommenced for the foreclasure
of thin moertgage, shall be entitled to the appeintiment by any competent courl, without notice 1o any party. uf 8 receiver for the renta, powes. revenyen
and profiln of the Real Estate, with power 1o lease and control the Reai Eatate, and with such other powers na may be deemed necesmary

UBPON CONDITION, HOWEVER, that if the Mortgagor paya the Debt and each and every installment thercof when due iwhich Debt inelucdes
Both (a) the indehtedness evidenced by the promissory note or notes hereinabove specifically referred Lo, an well an any and all extenmicens or rencwais
or refinnncing thereaf, and (b) any und all olther debts, abligations or liabilities owed by Mortgager to Mortgagee now exinting or herealter anming
before the payment in full of the indebledness evidenced by the promissory note or notes hereinnbove specifically refereed (o0 such as any future
lran or uny future advanee, and any und all extensions or renewuls of anme, or any purt thereof, whether evidenced by note. open nccount, endorsement,
guaranty, piedge or otherwide) und reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Liens of inruranee prennsmes
and interest thereon, and fulfills ull of ite ohlightions under this mortgage. this conveysnce shall be null and void Hut if (1) nny warrabity or
represcntation mude in this mortgage is breached or groves falne in nny material rempect: (2) default is made in the due performance of any coveran
or ngreement of the Mortgagoer under thin mortgage; (3) default in made in the payment o the Mortgager of nny sum psid by the Mortgages urater
the wuthority of uny pruvision of this mortgage; (4) the Debt, or nny part thereof, remaing unpaid ni maturity; (5 the mlereat of the Morigage
in Lhe Real Eataie becames endangered by reanon of the enforcement of any prior lien or encumbrance thervon. (6] uny statement of hen s filed
agninsl the Real Estate, or any part thereof, under the atatules of Alahamo relating to the liens of mechanica and materialiven (without regund
to the rxiatenee or nonexintence of the debt or the lien on which such stutement is based), (7 ony law i8 passsd imposing or suthernizang the impon o
of wny specific lax wpon this mortgage or the Debl or permitting or nuthorizing the deduction of uny such tanx feom the prinmpal or yplerest of
the Debt, or by virtue of which any tax, lien or sssesament upon the Henl Estate ahnll be churgeable agninat the owner of this martgage %0 wnsy
of the stipulations contained in this mertguge in declared invalid ur ineperative by any court of competent junsdiction, (4 Mortgagur, sr any o
then {n) whall apply for or conscat to the appointment of a receiver, trantee or liguidntor thereof or of the Renl Estate or of all or a subsgantiag
parl of such Martgagor's asacts, (b} be ndjudicated a bankrupt or insalvent or file o voluntary petition in bankruptey, 1¢) fmlb, or adint 0 wnting
such Mortgagor's inability generally, to pay such Murigiagor's deble an they come due, {(d) make 8 genera) amaignment for the benefit of crevlitorn
{0} file w petition or un answer soeking reorgunization or an arrpngement with crediters or loking advantoge of any innolvency law, or of fils
by I ADHWer admitling the materinl nllegations of, or consent to, or default in answering, 8 petition filed against such Morigegar o0 any bank Fuptey
Farganizating or inkolvency proveedinga; or (LD an oreder for relief ar other judgment ar decree shull be enlered by any court af competent purmdin-tiom
npproving a petidon aseking liguidation cr reorganization of the Mortgagor. or any of them if more thun one, or sppointing s peceiver, Lruntes
of liguidator of any Morigagor or of the Heal Eatate or of all or o substantinl part of the asaets of any Mortgagor, then, upan the happening
of any une or puere of snid events, at the aption of the Mortgagee, the unpaid bulnnoe of the Debt ghall al onew become due and pavahbe and
this mortgage shall b subject to foreclosure and may be foreclosed an now provided by law in cane of paat.due morgagen, and the Mortgages
aball I nuthorized to take posacasion of the Heal Estate and, ofter giving nt least iwenty one dnye notice of the ume, place and termn of sude
by publication once o weok for three consecutive weeka in somv newspaper published in the county in which the Renl Estate i located, 0 well
the KReal Estate in front of the courthouse door of anid county al public outery, to the higheat bidder for cash, nnd to apply the proceeds of saad
nule nn follows: fiewl, 1o the expenae of advertising, selling nnd conveving the Real Estate and forecloning thin mortgage. including a reasonahle
atterneyy’ fec; pecond, Lo the payment of any amounts that have been spent, or that it may then be necensary b ppend, in paying Insursnce premiume,
Livne or uther oncumbrances, with intereat thereon; third, 4 the payment in full of the balance of the Debt whether the sume shall or shall no
have fully matured at the date of suid aale, but nu intereat shall be collected beyund the day of sale. and. fourth, the balance f any. to be pad
to the party or partier sppearing of record to be the owner of the Real Estate ot the time of the nale, after dedurting the costl of pacertauning
who is such owner, The Mortgagor sgrees that the Mortgager may bid at uny anle had under thie ferma of this morgage and may purchase the
Heal Entate if the highenat bidder therefor. At the fureclkwure snle the Beal Eatate may be offered for sule and nokl ax 0 whole without first offenng
it in any other mannor or it may be offered for pale and aold in any other manner the Mortgagee may clect,

The Mortgugor sgrees Lo pay all coats, im:luding;l reasonable attorneva’ leew, incurrid by the Mortgagee in colleeting or secunng ar sttempling
10 colleet or secure the Debt, or any purt thereof, or in defending or attempting o defend the priority of this murlgage agains any lien or encumbranee
on tho Reni Estate, uniess thia mortgage is herein expressly made subject to uny surh lien or encumbrance; and ‘or sil costs incurred it the formbmure
of thin mortgage, vither under the power of sale contained herein, or by virtue of the deceee of any court of competent jurisdiction The Tull smount
ol auch costa incurred by the Mortgagee shall be a part of the Debt ang whnli be secured by this mortgage. The purchiaser ot wiy such sube whnld
e under no obligation o wee to the proper application of the purchaee money. In the event of a sale horeupder, the Morgngee, or the owner of
the [ebt snd mortgage, or auclioneer, shall execute to the purcharer. for and in the name of the Merigagar, a statutory warrinty deed 0 Uie
Real Katate.

Flural or singuiar words uned herein te demignate the undersigned shall be conntrued to refer 10 the maker or mukern of thi morignge, whether
one or more natural persons, corpurstiona, asaaciationa, partnershipa or other entities, All covenanta and agreements herein made by the undersgned
shull b he heirs, personul representatives, sycceapors und apsigne of the undersigned; and every vption. right and prnivilege heren reservad
UL My the Mortgager, ahull inure to the bonefil of the Mortwagoee's ruccesrors nnd nerignn

whoreof the sndersigned Morgugor hae (have} executed this instrument ander senl on the date frst wrilter
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State of Alabama }

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY County }

I, the undersigned authority, s Notary Public, in for said county in said state, hereby certify that
Ray Benson, L;Tg Benson and Jonathan

whose name(s) is {are) signed to the foreguing instrament, and who is (are} known to ms, acknowledged before me on this day
that, being informed of the contents of said instrument, .. he __.. executad ths same voluntarily on the day the same bears
date.

Given under my hand and official sea) this __ 18T duy of m 186

My mm:piuiun sxXpires:
! Y COMMESSION EXPIRES FEBRUARY &, 1997

NOTARY MUST AFFIX SEAL

State of Alabama b
ACEKNOWLEDGEMENT FOR CORPORATION

County } -

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of ,
corporation, is signed to the foregoing instrument, and who is known tc me, acknowiedged before me on this day that, being
informed of the contents of said instrument., _ he __ as such officer. and with full authority, executad the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal this day of , 19
Notary Public
' My commission axpires:
se3
NOTARY M SEAL
1nst

State of Alabama } N
ACKNOWLEDGEMENT FOR PAIM#‘HI#‘-
County } o

[, the undersigned authority, a Notary Publip, in and {for said connty in-said stais, bereby sertify that

i

whose name(s) as (general) (limited) . partner(s) of
a{n) (general) (limited)
partnership, and whose name(s) is (are) l‘.i:ﬂ'.ll*d to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of snid instrument, . he __ as auch partner{s},
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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