This instrument was prepared by

‘Scott A. Thomasino (Nsme) BEVErly Smith
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MORTGAGOR MORTGAQGEE
*1* includes each morigagor above. “You® means tha mortgages, ité successcrs and assigns

Scott A. Thomasino and wife, Kelly M. Thomasino

_ . mortgage, grant, bargain, sell and convey to you, with power of sale,

June 20 F 1 ﬂ_ﬂ_ﬁ_ _the real estate described below and sl rights,
vemante and fixtures (all calied the “property ).

. hlqbaster ., Alabema _ . 3500?
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REAL ESTATE MORTGAGE: For value racaived, i,

to secure the payment of the sacured dabt described beliow, on
sasements, appurtenances, rents, ieases and existing and future impro

PROPERTY ADDRESS: 101 Acorn Circle
(Sireat)

LEGAL DESCRIPTION:

Lot 111, according to the Survey of Autumn Ridge, Second Sector, as

recorded in Map Book 14, Pages 1§, 17 and 18, in the ?i&kfe of the Judge
of Probate of Shelby County, Alabama. Inst & 1996-2

07,03/1996-21486
013137 PH CERTIFIED

Shelby L __ County, Alabama.

-_—

jocated in . o
TITLE: | covenant and warrant titla to the property, except OF e s
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SECURED DEBT: This mortgage secures repaymant of the secured d
this mortgage and in any othar docurmant incarporated harsin, Secured debt, an use
under this mortgage or under any instrumaent gecured by this morngage and all modifications, extaneions an

Il instrumants and agreements secured by this mortgage and the dates thereof.):

d renawals thereo!

The secured debt is evidenced by (List &
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Future Advances: All amounts owed under the above agras
advanced. Future advances under the agreemant ara contemp

axtent 8s if made on the date this mortgage is executed.

[ X Revolving credit loan agreement® tated ..,._‘.:_I_l_lﬂ.‘..a___:_!g _1_99@ ~All amounts owed under this agreemant are secured even
he agreement are contemplated and will be secured and

armounts may yet be advanced. Future advancas Lnger t

though not all
this mortgage is executed.

will have pricrity o the same extant 83 if made on the date

H not paid aarber
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The above obligation is dus and paysble on ... ..o
aqge at any one time shall not exceed a maximum principal amount of

' I d by thi
L P housand and no/ 100 -—=-=--ss===m======= ooars _30,000.00

olus interest, plus any disbursements mada fo! the paym
on such disbursements.

P ————

Pq Varleblie Rate: The intarest rata on the abligation sacured by this mortgage may vary accerding 10 the terms of that obhigation

X1 A copy of the loan agreament containing the terms under which the
b made & part hereof.

RIDERS: [.] Commercial ]

SIGNATURES: By signing below, | agree to the terms and covenants contained in this mortge
are hersby incorporated onto this side of this morigags form) and in any riders descr

-
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above signad by me.

. Thomasino

abt and tha parformance of the covenants and agréamants contained n
d in this mongage, includes any smounts | owe you

mant are secured sven though not all amounts may yet be
lated and witl be secured and will have prierdy 10 tha apme

ant of taxes, épaﬂiﬂl assassmants, Of iINSUTANCE ON the property. with nteres!

intarast rata may vary is attached to this martgege and

¢ 1996-21488

¢ lincluding thoss on the reverse side which
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‘Scott A. Thomasino Kelly M
e e i .. - |Soal} e {Seall
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, .. e ShElbY . Lo , County &8
I, J_hﬁ,iwlgﬂﬁﬂ ~__ __.,aNotary Public in and for said county and in gaig stato, hareby cartify thin

— —_———-- ————————— mm— e P ——— ——

whogs nameis)@L € signed 1o the foregaing conveyance, and who &4 &

this day that, being informed of the contents of the conveyance, .=

are _ knownto me, acknowledged before me oo
t_}L%I._._ executed the same valuntarily on the day the

by el ml
samse bears date.
whose nameis) as ... ... e e e e ... of 1he .
corporats a corpovation, ... _ signad to the foregoing conveyance and who __ . ..._ known to me, acknowiedged bolore me o1
thia day that, being informed of the contenta of the conveyance, ... . ha __.__ . a8 such officar and with full authonty
exacuted tha same voluntarily for and ag the act of said corporation.
Given under my hand thisthe ___ . 2_0_ S . day 0 _.__.__hq,"ﬂﬁ.,_._ e } 1 996
My commission expires:
¢ 198b BANKERS SYSTEMS. INC., ST CLOUD. MN 56301 FORM OCP MTG-AL  §/14/87 MY CONMISOION TYFR ALABAMA
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COVENANTS

1. Payments. | agree t0 make il payments on the secured debt when due. Unless we sgree otherwisa, sny plymants you recsive from me or
for my banefit will be lod first 10 any amounts | owe you on the secured debt ( sive of interest or principal), sscond, ta interest and
then tndpir;l . l'llr : m"prtpwm-nt the secured debt ooours for anw reseon, it will not reduce or axcuse any scheduled payment until the
sCuUre # paia In Tull,

2. Clalma sgainet Ththe. | wili all taxes, ASSESEMaNiy, ens snoumiirantes on the property when due and will defend title to the proparty
against any cislms whl-ﬁ'lwn?.lgimpllrtin e of this . You may require me to asign any rights, clsitns or defenses whlg'ilmw
have against parties who supply labor or materisia 10 Improve or maintain the

i

3. Insuranoce. | will kesp the property insured under terma acoaptable to you at my sxpense snd for your benefit. All insurence policies shali
include a standard ags clauss in favor of you. You will be nemed as ioss payes or ss the insured on any such insurance policy. Any
inaurance proceeds mey be sppiled, within your discretion, tp. the restoration or repalt of the damaged property of to the sacured debi.
If you requirs mortgage Insurance, | agres 10 maintain such insursnoe for gs long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agree 1o pay il your expenses, inciuding ressonable sttorneys’ fees if | break any covanants in this mortgage or tn any obligation
?Eu:fruﬂirv this mortgage. Attorneyy fess include thoss swerded by en appeliste court. | will pay these amounts to you #s pravided in Covenant
this mortgage.

8. Defsult and Acoslerstion. H | fail to make any payment when dus or bresk any covenants under this mortgaga, any prior mortgage or any
obligation secured by this rnr.:»rtgh , YOU may the maturity of the secured dabt and demand immadiste paymant and axarcise any
othsr ramedy avallable to you. This mortgage gives you the power of sale, which you may also invoke under the circumstances described 1n
the previcus sentence. i you Invoke the power of sale, you will give notice of the sale by publication once & week for three succastive weeks
in some newspaper published in the county in which the property or any portion of it is located. This notice will give the time, pleca and tarms
of the sale, end a description of the property. Aftér this notios is ghvan, the proparty will be eold to tha highest bDidder at public auction at the
front door af the County Courthouss of the county In which the netios of ssle wes published.

7. Assignment of Rents and Profits. | aasign to you rents and ﬁmﬂu of the property. Unlass we have sgreed otherwise in writing, | may
collact and ratajn the rents as lgng ss | 0 defeult. If | default, you, your agent, or a court appointed receiver may take possession and
manage thé-profierey gnd coflact rents you coliect shall be applied first to the costs of managing the proparty, including coun
costs and attorneys’ fees, commissions to remat nte, and sy other necessery related sxpansaa. The remaining smount of rents will then
apply to payments on the secured debt as prwlda In Covensnt t.

1. Waliver of Homastead. | heraby waive sll right of homaestead axemption in the property.

9. Lasseholds; Condominiume; Mannad Unit | agree to comply with the provisions of any laasa if this mortgage is on a leasehold.
If this mortgage lu on a unit in a condominlum or & pienned unit devatopment, | will parform all of my duties under the covenants, by:laws, or
ragulations of the condominlum or planned unit developmant.

10. Authority of to Perform for Mortgagor. If | fail to parform any of my duties under this mnrt?m, you may perform the duties
or cause them 1 be performad. You may sign my name or pay any amount if necessary for parformence. If any construction on the property
18 dlscontinuad or not caeriad on In a reaschabie manner, you may db whatever is necesseary to pratect your security interest in the property.
Thla may include compileting the construction. :

Your failure to perform will not preciude you from exercising any of your other rights under the law or thia morigage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will
baar intarest from the date of the psymeant untli paid in full ot the interest rate in sffect on the secured dabt.

11. Inspection. You may sriter the property to inspect if you give ma notice beforehand. The notice must state the ressanable cause for your
inapaction, '

12. Condemnation. | a n to you the proceeds of any award or claim for damages connected with 8 condemnation or other taking of all or
any part of the proparty. Such procesds will be applled as provided in Covenant 1. This assignmaent is subject to the ferms of any prior securntry
agresmant.

13. Waiver. By exsrcising any remady avaiisble to you, you do nat give up your rights to later use any other remady. By not exercining any
remady, if | defsult, you do not weive your right to later consider the avent & default if it happens again.

»
14. Joimt and Several Lisbility; Coeigners: Susosssors and Aselgns Bound. All duties under this morigage are joint and several. If | co-sign
this mortgage but do not co-aign the underlying debt | do so only to mortgage my interest in the property under the terms of this murtm?.u
} also agree that you and any plrrg 10 this rrmng:r may extend, modify or make any other changes in the termes of this mortgage or the
secured debt without my consant. Such s change will not release me from the terms of this morigage.

The duties and benefits of this mortgage shall bind and benefit the successors snd assigna of sither or both of ve.

15. Notlee. Uniess otherwise required by taw, any notics to me shall be given by detivering it or by malling it by certified mail addressed to
me at the Property Address or any other address that | tell you. | will give any notice to you by cartifiad maii 10 your addreas on the front side
of this mortgage, or to any other sddress which you have designated.

Any notice shall be deemed to have been glven to sither of us when givan in the manner stated above.

18. Transter of the Property or s Beneflelal Intarest Int the Mortgagor. If #il or any part of tha proparty o¢ #ny interast in it is s0id or transterred

awithout your prior written consent, you may demand immadiste peyment of the secured dabt. You may also demand immediats payment (f
the mortgagor le not a natural person and 3 banesficial Interemt In the mnr:gaunr iz soid or transierred. HOwsws!, you may not demand peymant
in the above situations f it s prohibited by federsl law ss of the date of this morigage.

17. Releasa. When | have psid the secured dabt in full and alf underlying agreéments have besn urmitjltuﬁ, thia mortgage will bacomsa null
and void and vou wili releass this mortgage. ' - S
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