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REAL ESTATE MORTGAGE
{With Future Advance Clause) A
A
DATE AND PARTIES, The date of this Mortgage is SUNE 28, 1996 and! the parties and their lddma:
are a8 follows: al
|
MORTGAGOR: ROMNIE L, SCOTT. . . . . . JUNE. We SO -
HUSBAND...._ ... . ... WIBE. ..o )
L4490 BERWICK ROAD ol 1225 BERWICK RORD ... ... ...
BIRMINGEAM, AL .. 32243 ... . ... BIRMINGHAM, AL, 39243 . ... ... ..

||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

LENDER: BANK 8 AL M
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. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, und to secure

the Secured Debt (hereafter defined), Mortgagor grants, bargains, sells and conveys to Lender. with power of sale, the
following described property: 10T 28, ACCORDING TO THE SURVEY OF GREYSTONE, 7TH SECTOR

PHASE 1, AS RECORDED IN MAP BOOK 18 PAGE 120 A,B, & C IN THE PROBATE OFFICE OF
SHELBY OOUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

o
The property is located in . SHELBY. BU . e
ICountly)
LOT. 48, CARTLER LN RORD. ... e BIRMINGHEM ., . Alabama ... 30¢44..........
(Addross) {City) (ZIP Coda)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, sll
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property™). The term Property also includes, but is not timited to, any and all water wells, water, ditches,
reservoirs, ressrvoir sitex and dams located on the real estate and all riparian and water rights associsted with the Property,
however established. When the Secured Debt (hereafter defined) is paid in full and all underlying agroements have heen
terminated, this Mortgage will become null and void.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Dobt (hereafier defined) secured by this
Mortgage at any one time shall not excped $ 200,000.00............. . This limitation of amount does nol include
interest, joan charges, commitment fees, brokerage commissions, nlmmuys' fm and other charges validly made pursuani
to this Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of thix
Mortgage to protect Lemler’'s security and to perform any of the covenants contained in this Mortgage. Future advances
are contesnplated and, along with other future obligations, are secured by this Mortgage even though all or pant may not
yel be advanced. Nothing in this Mortgage, however, shall constitute a commitment 1o make additional or future loans or
advances in any amount. Any such commitment would neod to be agreed to in a separate writing.

4, SECURED DEBT DEFINED. The term "Secured Debt”™ includes, but is not limited to, the following:

A. The promissory nole(s). contract(s), guaranty(s) or other evidence of debt described below and all extensions,
renewals, modifications or substitutions (Evidence of Debt): PREMISSORY  NOTE, EXECUTED . ...
S ML AN LY RN L T . e
"""""""""""""""""""""" le.4.. borrower's name, nate amount, interest rate, manarity dates
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt existing now or executed after this Mortgage
whether or not this Mortgage is specifically refermd to in the evidence of debt.

C. All obligations Mortgagor owes to Lender, which now exist or may later anse, to the extent not prohibited by taw,
including, but not limited to, liabilities for overdmfts relating to any deposit account agreement between Mortgagor
and Lender.

D. All additionsl sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the torms of this
Mortgage, plus interest at the highest rate in effect, from time to time, as provided in the Evidence of Debt.

E. Mortgagor's performance under the terms of any instrument evidencing a debt by Mortgagor to Lender and any
Mortgage securing, guamantying, or otherwise relating to the debt.

If more than one person signs this Mortgage as Mortgagor, each Mortgagor agrees that this Mortgage will secure alt future
advances and future obligations describad above that are given to or incurred by any one or more Mortgagor, or any one or
more Mortgagor and others. This Mortgage will not secure any other debt if Lender fails, with respect to such other deix,
to make any required disclosure about this Mortgage or if Lender fails to give any required notice of the right of
rescission.

PAYMENTS. Mortgagor agrees to make all payments on the Secured Debt when due and in sccordance with the terms of
the Evidence of Debt or this Mortgage.

WARRANTY OF TITLE. Mortgagor covenants that Mortgagor is lawfully seized of the ostate conveyed by this
Mortgage and has the right to grant, bargain, sell and convey, with power of sale, the Property and warmants that the
Property is unencumbered, except for encumbrances noted above.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagor 10 provide 1o Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend
title to the Property against any claims that would impair the licn of this Mortgage. Mortgagor agroes to assign to Lender,
as requested by Lender, any rights, claims or defenses which Mortgagor may have against parties who supply labor or
materials to improve or maintain the Property. *

PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of trust, secunty agreement or other hen
document that created a prior security interest or encumbrance on the Property and that may have prionily over this
Mortgage, Morigagor agrees:
A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.
C. Not to make or permit any modification or extension of, and not to request or sccept any future advances under any
note or agreement secured by, the other mortgage, deed of trust or security agreerment unless Londer consents 1n
writing.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Delrt to be
immediately due and payable upon the ¢reation of any lien, mumbunca. transfer, or sale, or contract for any of these on
the Prnpnny However, if the Froperty includes Morigagor's residence, this section shall be suh_;ncl to the restrictions
imposed by federal law (12 C.F.R. 591), as applicable. For the purposes of this section, the term "Property” slso includes
any interest to all or any part of the rty. This covenant shall run with the Property and shall remain in effect until the
Securad Debt is paid in full and this Martgage is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than & natural person (such
as & corporstion or other organization), Lender may demand immediate payment if (1)} a beneficial interest 1n Mongugor 1s
sold or transferred; (2) there is a changi in either the identity or number of members of a partnership or similar entity; or
(3) thete is & change in ownership of more than 25 percent of the voting stock of a corporation or similar entity. However,
Lender may not demand payment in the above situations if it is prohibited by law as of the date of this Mortgage.

ENTITY WARRANTIES AND REPRESENTATIONS, If Mortgagor 15 an entily other than s natural person (such as a
corporation or other organization), Mortgagor makes to Lender the following warranties and representations which shall be
continuing as long as the Secured Debt romains outstanding:

A. Mortgagor is an entity which is duly organized and validly existing in the Mortgagor's state of incorporation (or
organization). Mortgagor is in geod standing in all states in which Mostgagor transacts business. Morigagor has the
power and authority to own the Property and to carry on its business as now being conducted and, as applicabie, 1+
qualified to do so in each state in which Mortgagor operates.

B. The execution, delivery and performance of this Mortgage by Morigagor and the obligation evidenced by the
Evidence of Debt are within the power of Mortgagor, have been duly authorized. have received all necessary
governmental approval, and will not violate any provision of law, or order of coun or governmental agency.

C. Other than disclosed in writing Mortgagor has not changed its name within the last ten years and has nol used any
other trade or fictitious name, Without Lender's prior written consent, Mortgagor dovs not and will not use any
other name and will preserve its existing name, trade names and franchises until the Secured Debt is satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor will give Lender prompt notice of any joss or damage to the
Property. Murtglgor will keep the Property free of noxious weeds and grazses. Morigagor will not initiate, join in or
consent to gny change in any private restrictive covenant, zonung ordinance or other public or private restriction himiting or
defining the uses which may be made of the Property or any part of the Propenty, without Lender’s prior writien consent.
Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor or sny other owner
macde under law or regulation regarding use, ownership and occupancy of the Property. Mortgagor will comply wath all
legal requirements and restrictions, whether public or private, with respect to the use of the Property. Morgagor also
agrees that the nature of the occupancy and use will not change without Lender’s prior written consent.

No portion of the Property will be removed, demolished or materially altered without Lender’'s prior written consent

except that Mortgagor has the right to remove items of personal property comprising a part of the Property thal become
worn or obsolote, provided that such personsl property is replaced with other personal propetty at least equal in value to

gozis
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the replaced personal , fres from any title retention device, security agreement of
replacement of property will be deemed subject to the security interest crosted by this Mortgage. Horlpm
not partition or subdivide the Property without Lender's prior written consent. LmduurLuuilt'l-gluy.ﬂ 's

option, onter the at reasonable time for the oo of inspecting the Property. inspection of the
Property shall be entirely ‘s benefit and Mortgagor will in 00 way rely on Lender’s inspection.

13. AUTHORITY TO PERFORM. If Mortgagor fails io perform any of Mortgagor's duties under this M , Of any
othermﬂm.dudnfhuﬂ,lqnnitylgnemurotherlhndncmﬂmhupﬁqﬁtywmiuﬂmwr may.

without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as sttornoy in fact 10 sign
Mnﬂmor‘umurpuymymﬂmfmrmm. If any construction on the Property is discontinued of
not carried on in a reasonable manner, Lender may do whatever is nocessary to protect Lender's security interest in the
Property. This may include completing the construction.

Leader's right to for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
e Leer o er g o vectnts b Broperty aci Lowder's sscuity seces will bo 0us o6 decmnd
for imsering, - be due on dexmnd

ﬂ-‘ﬂ:ﬂ' ise protecting the asnd Leader’s security interest
and will bear interest from the dats of the pw ﬁlpﬂhfnﬂﬂﬁ-mt;uhoﬂnﬂﬁmﬁnnmum
sccording (o the terms of the Bvidence of Debt. -

14. ASSICNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, sells and conveys to Lender as sdditional
security all the right, title and interest in and to any and all;

A. Existing or future leases, subleases, liconses, guarantics and any other written or verbal agrosments for the use and
occupacy of any ion of the Property, including any extensions, reoewals, modifications or substitutions of
such agresments (all referred to as "Loases™).

B. Rm.imudmﬁtl(lllwfﬂndtuu'Rm'),imlndin;hanHmimdmmﬁtydupodu.nﬁmm.
M*Mﬂoﬂm.mmmmw.gﬁucm,mlmmw,m
taxes, insurance prosium contributions, liquideted llowing t, cancellation premiums,

“loss of renis” insurance, guest receipts, revenues, royalties, . bonuses, accounts, coptract rights,
intangibles, and all ni lﬁchinwmmmyhummmmymmmmmmdﬁe
use or occupancy of the whole or any part of the .

Mortmorwillprmpmwidom“'ithm correct copice of all existing and future Leases. M mey
collect, receive, enjoy use the Renis 30 long as oﬁngorilmtindaﬁadt.ﬁxuptforummmh‘sm. oTtgaAgoT
will not collect in advance any Rents due in future lease periods, unless Mortgagor first obtains Lender’s written consent.
U dafuﬂt.MnﬂwwiHmdvamRminm Lender and Mortgagor will mot commingle the Rents with any
o(mﬁmds.hny:mm::ulhchd banppliedﬂLmder'sdincmﬂanmplymnmmtheSemmdDebtndwﬁn
provided, to costs of managing the Property, including, but not limited to, all taxes, assessments, insumace premiums,
w.mWMMM.MMMmMMwimIMiMLmdar‘lﬂmyi' foes

court costs. '

mPMMWhMyMwmhpuﬁuMnﬁwﬂwuhm&mmm
Obligations sre and all agreemenis are endad, and thet this assignment is when Lender
takes actual uflhol’ro:'ry. 8 recejver is inted, or when Lender notifies Mortgagor of the default
and demands that Mortgagor and mi;aor‘utouﬂlplyll future Rents directly to Lender. Immediately afier Lender
gives Mortgagor the notice of defsult, origagor agrees that cither Leader or Mortgagor ma immedistely notify the
id di Londer. On receiving the notice of defsult, Mortgagor will

MwmmmuthmmmL-mmmmimmmw.u r also warrants snd
uotifyundarnfmquﬂnme.lfHMWWmﬁHMMWH&mManmm,

: . Mortgagor will obtain Lender’'s writien suthorization before
) accopt

:

Rents. Mmﬂnwmmumwfmmm-ﬂwm loss or desmge that Leader
may incur as & consequencs of the assignmes: under this section.

IS*CWMwmmm.lfmb?mpmyimluduluﬂtmlmmﬁﬂumml

hﬂﬁﬁtw.ﬂoﬁﬂurwlllm-ﬂ { Mortgagor's duties under the covenants, by-laws, or regulations
gfthnoodomilﬁﬂmnrphmnd dnlvdopum ° - ™ >

16. DEFAULT. M will be in default if any of the following occur:

A. Any party obligated on the Secursd Debt fails o make payment when due;

B. A of any term or covénant in this Mortgage, any prior mortgage or any construction loan agrecmeot,
mﬁqwmwmm«m,m,mmwmmmw

Thsuhn'nthmbf by verbal or written representation, statement or warranty to Lender that is false or
incorrect in aay materisl by Mostgagor or any person or eatity obligated on the Secured Debt;
The death, dissolution, or of, intment of a receiver for, ot application of any debtor relief law to,

Mwmmwmﬂnoum'mwm:

A good faith bel ledunmyﬁmthul.mdﬂinimwilhr?xlmm person or emtity obligated on
the of any payment is impaired or the v uaufthn;ropeﬂyinirquimd:

A material adverse change in Mortgagor's Enmu including ownership, managoment, and financiai conditions,
nion bolieves impairs the value of the Property or repaymeant of the Secured Debt; or

usedt for a purpose that will contribute to excessive erosion of highly erodibie land or to the
wﬂqnufwuhndstnpmdmmqﬁcnlhmlmmdity.uﬁuﬁuuphimdin? C.F.R. Part 1940, Subpert

o m m o O

17. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mongagor with

f the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.

Subject to thess limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in » manncr
rovided by law if this Mortgagor is in default.

Y of &)
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nﬁﬂwnﬂlmﬁmifm .ﬂﬂw
In addition, Lender be entitled to ail the remedies by law, the Evidence of Debt, other evidencos of debt,
this M and any related documents. All remwdies are distinct, cumulative and not exclusive, and the Lander is

ial o ;
proceedings are filed not copstitute a waiver of Lender's right to require full and complete cure
default. not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to Iater consider the

avent & tif it continies or happens again.

18. REDEMPTION. The period of redensption afier sale on foreclosure shall be one year. Any agreement (o extend the
redemption period must be in writing.

19. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Excan

when
nvhlhihd law, Mortgagor agrees 10 all of Lender’s expeases if M beeaches any covenant in this oupg
w%mmmwm- Louder’s expenses incurred in ing, insuring, ptmvinlntpto::&n‘

- Sl
armmpiimmhlﬂdw'WMMHMH Loader's rights and usder
¥ u?

Sags

fully and fioally paid, Lender to reloase this Mortgage and Mortgagor agrees to for any recordsation cosis. All
amounts are due on lndwﬂlburimﬁnmﬂntimufthn-dvmﬂﬂf:{d

to time, as provided in the Evidence of Debt and as permitied by law.

20. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. Az used in this section, (1) "Environmental Law®
means, without limitation, the Environmental Response, Compensation and Lisbility Act (CERCLA, 42
U.S.C. 9601 et seq.), all other , siste sod local laws, regulations, ordinances, court orders, attormoy gonoral
WHMWWMWHﬁ,m,WM,WMNIMM;M
(2) "Hazardous * means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dengerous or potentially dangerous to the public health, safety, welfare or
eavironment. The term includes, without limitation, any substances defined as “hazardous material,” “toxic substances,”
"hazardous waste® or “hazardous substance” under amy Environmental Law. Mortgagor roprosents, warranis and agrees
that, except as previously disclosed sud acknow Jn writing:

AN under .E:nw.p% - d;-ordlm of busi and .ruﬁm:;’;‘
ARy person on, or | , SXCOpt in ' course inoss in strict innce wi
all applicable Environmental Law.

B. Morigagor has not and will not cause, contribute to, or permit the release of any Hazardous Substance oo the

C. Morgagor will immediately notify Lender if (1) a release or threateaed release of Hazardous Substance occurs on,
unﬂum.bmﬂh?mpuﬁmmmhm&r%mmignmfmmnalrbypmpu'ly:urﬂ)dmaillvlomnf
any Environmental Law concemning the Property. In such an eveni, Mortgagor will take all necessary remedial
action in accordance with Environmental Law.

D. M has 20 of or reason 10 believe there is any pending or threstened investigation, claém., or
dmmhu} Hazardous Substance locsted on, under or about the » or (2) any

violation Honvx tenant of any Eavironmental Law. M will immedistely notify Lender in
writing as soon as Mmummu such pending or threatened Lavestigation, claim, or

proceeding. In such an event, Leader hes the right, but not o participate | sxch proceedi
mluﬁm&oﬂlhh.;ﬂwcqhnfuym%mhﬁummm " *

E. ﬂTmmdmmhﬂ:bhm.mmdshﬂlmmﬁ:llcomplmwithmyupphuunﬁmrimnmﬂ

F. There are po underground o tanks, ivate dumps or open wolls located on or under the Property and no such
uuk.m““ﬂlﬂﬂlhmuﬂmlp:lh'ﬂmminwﬁﬁng.

G. Mortgagor will inapect the Property, monitor the activitics and operations on the . and confi
! Ei.t;n M.WNWM?myM“Emmu?m mdmnq:nlﬂ

H M will permit, or cause any tepant to permit, Lender or Lender's to enter and inspect the Property
lmlﬂmdlﬂmywh&mtoMMﬂ]mm. jon and nature of any Hazardous
Substance on, under or sbout the Property; (2) the existesice, location, nature, and nitude of any Hazardous
Substance that has been on, under or sbout the Property; or (3) whether or not Mortgagor and any lenant
are in compliance with ¢ Environmental Law.

[. Upon Lender's request aml ll‘ any time, Mortgagor agrees. at Mortgagor's expense, to cngage a qualified
mimmﬂﬂanﬂmlupmkemmimnmdnuditnfthePwymdtnmbmiuhcmﬂunfmhmdutu
Lender. The choice of the eavirg ‘ongineec who will perform such sudit is subject to Leader’s approval.

t
J. Leader has the right, but not the obligation, to perform any of Mortgagor's obligations under this section at
Mortgagor's sxpense. o

K. Asaco of breach of any roprescniation, warranty or ise made in this section, (1) Mort r
will fy and mem'-mmmmmmmmm.cm.
domands, lisbilitics, damages, ¢ , responsc anxt remediation costs, penalties and expenses, including without
limitation all costs of litigation and sttorneys’ fees, which Lender and Lender's successors or assigns may sustain;
and (2) at Lender's discretion. Lender may release this Mort and in return Mortgagor will provide Lender with
collateral of at lsast equal value lo the y secured by this Mortgage without prejudice to any of Lender’s
rights under this Morigage.

l.. Notwithstanding any of the language contained in this Mortgage to the contrary, the terms of this section shail
survive any foreclosure or satiefaction of this Mortgage regardless of any passage of Wtle 1o Lender or any
disposition by Lender of any or all of the Property. Any claims and defenses to the contrary are hereby waived.

21, CONDEMNATION, Mortgagor will give Lender prompt notice of any action, real or threatened, by private or public
entities to purchase or take any or all of the Property, including any easemeats, through condemnation, eminent domain,

ipagpe 4 of &)
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sewer, waler, conservation, ditch, draishge,
Mortgagor authorizes Leader to intervess in Morigagor's
collect and receive all sums resulting frof the actioa or laim Mortgagor assiges to Leader the |

claim for damages connected with 8 ,_ ummuufmurmmdmm.mmmm
considered payments and will be applied as ortgage. Thi ‘
of any prior morigage, deed of trust, secarity agroensont or other lien document.

22. INSURANCE. Mortgagor agrees (O maintain insurance follows:

A, memwmpnﬁqwmlmwﬁmmeﬂmmmmmwy
associated with the Property luiutypamdlouﬁon.ﬂmurhlmdsmdﬁuhmyimluhifurnlmph.
m@ﬂhhhﬂﬂmm.mm“bmwmwmmm
mmmwﬂmmmmmmmumwmwmm
'Lendet’s . which shall not be unressonsbly withheld. If Mortgagor fails to maintain the coverage described

m'-mmwmmmw'mmmmmmmumm

i
2

C.

ﬂ.NOMOWMTAJESINDWCE. Unless otherwise provided in & scparate agreement, Mortgagor wiil
a0t be required to pay to Lender funds for taxes and insurance in eacrow.

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender wpon roguest, any
financial statement or information Lénder may dectn noccesary. Mortgagor warrants that all financial statements wnd
MM«WWWM.M““M. accurate, correct, and complete. Mortgagor agreet to sign.
deliver, and flle a8 uymﬂymmﬂmﬂiﬁnﬂdmwmmﬁﬁcﬂmmm“ym

mmm.wmuw*.mmmmummmmmﬂummm
. If Mortgagor fails to do 80, Lender may ign.ddM.undﬁlaMdocumﬂ:urwﬁﬁuﬂinan‘s
mlﬁﬂwmhﬂwﬁymmNm&wuuﬂnruyinﬁdhduthﬂhinﬂmtn

Y comply with this section. :

28. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
mnummﬁmdw If Mortgagor signs this Mortgage but doos not sign the Evidence of Debt,
Mortgagor noﬂ?hmﬁﬂoﬁw'ummﬂnmmmpymufmmmm
Mortgagor does not to be persogally lisble on the Secured Debt. Mortgagor agrecs thai Londer and any party (o this
Mortgage may X mﬁﬁwnﬁkumychnpinﬂmWofthmmthEmﬂfMﬂw
M ‘lm.Su:hlchmaawillmtnluuumrﬁumﬂnmmsnfd:ishimw.mmnndhmﬁu
of this mﬂlﬂlhindtndbmﬁhhammduﬁwnanwm Lender,

If this Mortgago secures & guarsnty between Lender and Mortgagor and does not directiy secure the obligation which 15

Mortgagor agrees to waive any m&uuymmmwumymwmw
MWHWMWAMMMM.MNWMMMM or one-action laws.

26. APPLICABLE LAW; SEVERABILITY; INTERFRETATION. This Morigage is governad by the laws of the
Wh%”hhﬂ.n@mhummwwthnhmnflhnjuﬂ:dicmmm
Propecty i Mmmeummﬂdmﬂyw.ThisMowmynntho;mmdadmmd:iﬁndhy

m:hmiuﬂﬁan,MM,wmwammwMM

conflicts with applicable law will not be sffective, unless that law expressly or impliedly permits the variations by wnitten

Mmmwmmmﬁqmmm.mmmcmwm

i
C
g_
g

include the plural and lingl.llll'.Theupﬁomundhudingluflhn‘lmﬁﬂmnfthilh!nngmmfm
mﬂmoﬂynﬁmﬂmhmﬂhimm&ﬁmtﬁﬁwmthhMmW. Time is of the ossence 1n ts

27 NOTICE. Unless otherwise required by law, any notice shall be givea by delivenng it or by malling it by first class mal
tuﬂnnppropﬁ:teputy'lnddnnmpsu | of this Mortgage. or to any other iidress designated in wniing. Notice to one
mortgagor will be deemed 10 be notice to all mortgagors.

{ A ol 8
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28. U.C.C. PROVISIONS. If checked, the following are applicable to, bwt do not limit, this Mortgage:

XX Construction Loan. This Mortgage secures an obligation incurred for the construction of an improvement on the
Property.

Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owms now or in the
future and that are or will become fixtures related to the Property.

Crops; Timber; Minerals; Rents, lssues, and Profits. Mortgagor grants to Lender a security interest in all crops,
timber and minerals located on the Property as well as all rents, issues, mdmﬁt:nfthummdudm bat mot
hmhdtuuﬂCm:honkamﬂnm(CRP}mdPlmeKmd(HK}plm sipiiar
governmenial programs {all of whiich shall also be included in the teym "Property”).
WM.MWMMMIWQMMNWWWMMM
with the Property. This security interest inchxics all farm products, inventory, equipment, accounts, documents,
instrumeonis, chattel paper, goneral intangibles, and all other items of personal property Mortgagor owns now or in
the future and thet are tweed or ueeful in the construction, ownership, operation, management, or maintenance of the
Property. The term “personal propecty” specifically excludes that property described as "howsshold goods®™ secured
in connection with a "consumer® Yoan as those terms are defined in applicable federa) reguistions governing unfiir
and deceptive credit practices.

Fling As Floancing Statenend. Mortgagor agrees and acknowledges that this Morigage aleo suffices as o
financing statement and as such, may be filed of record as a financing statement for purposes of Article 9 of the

Uniform Commercial Code. A carbon, photographic, image or other reproduction of this Mortgage is sufficient as
s fimancing statesnent.
29. OTHER TERMS, If checked, the following are applicable to this Mortgage:

A8 Line of Credit. The Secured Debt includes s revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Mortgage will remin in effect until released.

Agricultural Property. Mortgagor covenants and warrants that the Property wiil be used principally for
agricultural or farming purposes and that Mortgagor is an individual or entity allowed to own agricultural iand as
specified by law.

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

SIGNATURES: By signing below, Mortgagor agroes to the torms and covenanis contained in this Mortgage and in any
atischmeats. Morigagor aleo acknowledges receipt of a copy of this Mortgage on the date stated above on Puge |.

Actual suthority was granted to the parties signing below by resolution signed and dated ..., .
Entity Name VLR Loe. BT . Entity Name Wi, W SOQTT. ...
» T T
e o
e e e
[ Refer to the Addendum which is attached and incorporsted herein for sdditional Mortgagors, signatures and
acknowledgmenis. |
ACKNOWLEDGMIENT:
STATE OF ALARIMA. .. . COUNTY OF SR BRI iiiiiiriiiiieeenns } s
luumqumm;h-ﬂwawmymuﬁﬂﬁmmlk SORTT. AND JING W JOOTT, HUSRAND ...

.. whose name(s) is/are signed to the foregoing conveyance, and who is/are
knuwntom,mkmwledﬂhebmmmthudlythu being informed of the contents of the

(Wndbridual) he/she/ Whmvﬁlmﬂynﬂhhylhmbuum Given under myy hand this .. &7 40 ...
day of .. .1995 ............................

"STATE OF .. | W COUNTY OF ..ottt s } =
l.lmypubhc mmdfurniﬂCountymmdSm bereby certify that ...
....................................................................................................................... whose name(s) as
....................................... e L T
oy B 1 1 - (Mame of Dusinses Fusiry -
Ston BB eyt e n e eee e e e A NN e s s Aah e e R R AR ee A e g A s s eear i ea s aanraar e , is/are ngned to the foregoing

or Fmlty mmmmukmmmmkmwlﬂgedhefmemuunm:dlymmfurmndufl:lnmmll:uf
Asmovinigmat; the conveyance, he/she/they, lnhufhal'ﬂhmupmivhwﬁﬂw y on the day the same bears
date. Givea under my hand this tho ..o, day of
My commission expires:
(Saal)

--------------------------------------------------
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