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- MORTGAGE
THIS MORTGAQGE (*Securtty Instrument®) is given on Jyng 19th L1998
The grantor is Earl T. Waller and Shirley P. Waller , his wife

instrument iz given to Flryt Federal Savings Bank

which Is organized and existing under the laws of the _United States of America_ ,
and whose address s 1630 4th Avenus North Bessemer. AL 35020

("Lender’). Borrower owes Londer the principal sum of
One Hundred One Thousand Seven Hundred and 00/100 -
Dollars (U.5. $101,700.00 ). This debt is evidenced by Bomower's note daled the same daia as this Socurity
Instrument ({*Note"), which provides for monthly payments, with the full debt., ¥ not pald earker. duc and payable on
July 1, 2028 . This Securlty Instrument secures 10 Lender: (a) the repayment of the debt evidenced
by the Nole, with interest, and all renewals. extensions and modifications of the Nota; {b} the payment of all other sums, with
interest. advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the parformance of Bomrowor's

covenants and agreements under this Security Instrument and the Note. For this purpose. Borrower does hereby morigage, gran
and convey to Lender and Lender's successors and assigns, with power ol sale. the following described property localed

Shelby County, Alabama:
Lot 30, nm:nrdlg? to the Survey of Linwood Estates, as recorded in Map Book 11, Page 45, in the
Probate Office of Shelby County, Alabama.

. Birmingham .

[Straot [Chy)

Alabama 35244 {"Property Address®).
[Zip Code]

10 HAVE AND TO HOLD this property unto Lender and Lender’s successofs and assigns, foroveor, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now of heroaftor a par
of the property. Al replacements and additions shali atso be covered by this Securty Ingtrument. ARl of the foregoing ia referred

to in this Security Instrumeni as lhe *Property.”

BORROWER COVENANTS that Borrower I8 lawlully saised of tho osiate hereby conveyed and hms the right to mogaga,
grant and convey the Propery and that the Property is unencumberad, except encumbrances of record. Borowor wanmania and
will defend generally the title to the Property against all claims and demands, subject to any encumbrandes of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nattonal use and non-unform covenanis whh  Emited
variations by urisdiction to constitute & uniform socurlty inatrument coverng real proporty.

UNIFORM COVENANTS. Bomowsr and Lender covenant and agree as lollows:

which has the address of

when due the principal of and intervat on the dobt evidenced by the Note and any prepsyment and iate charges due under Lh

1. Payment of Prlnclpﬂ!and interest; Prepayment and Late Charges. Bomower shall promptly FE T

pay to Lender on the day monthly payments are due under the Note, untl the Note I8 paid in ful, & sum (*Funds®) for
yearly taxes and assessments which may attain priorty over this Security Instrument as a len on the Froporty. by y
teasehold payments or ground rents on the Property, it any, (c) yearly hazard or propesty insurance proswums; (d} yoardy floo
Insurance premiums, i any, {9} yearly mnrlbuge nsurance promiums, if any; and (f} any sums payable by Borrower 1o Lendor,
accordance with the provisions of paragraph 8. In Heu of the payment of morigage insurance premiums. Theues Hems Bre
"Egcrow Items®. Lender may, at any time, colloct and hold Funds in an amount not to exceed the maximum amounti a lendor t
a fodorally relatod mortgage loan may require tor Borrower's escrow account under the tederal Roal Estate Settiement Procedut

NC10.
2 Funds for Taxes and Insurance. Subject to appiicable law or 10 a written walver by Londer, Bomrowor jg
(P

aots & losser amount. If so, Lender may, at any time, colioct and hold Funda In an amounl not 1o exceed the lessor amou
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Act of 1976 as amended from time to time, 12 V.3.C. 8 2601 ot.sng. ("RESPA’), unless another law ihat applcs to the FUHE

Lender may eostimate the amount of Funds due on the basls of current dala and reasonable estimates of expenditures of futu
Escrow ltoms or otherwise In accordance with applicable law.
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Bomower and Lender may agree in writing, however, that intersst shal be pald on the Funds. Lender shal give o Borrower,
wl‘hwlm,lnlmulllmmﬁ'rgnithuFmdl‘mmmmwmnhndumdmamiwm aach
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Securily inatrument,

3. Apﬂhﬂmﬁ?mnommmwmmmmamummwmwm
pmgnphnmzummwmmwwmmmummmmmwm
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enoroament of the dien, or {¢) seoures from tha holder of ihs Sen an agresment satistactory to Lender subordinating the len 1o
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Scwrﬂylnm*t,Lmdumw:w:mmmm.ﬂmushduﬁuﬁhhmmmmmﬁ
the sctions set forth above within 10 days of the giving of notios.

5. Hazerd or Property 308, Borower shall keep the improvements now existing or hereafier erectad on the
Property insured ageinet loss by fire, Immm'mm'mdwmmwm
umummmw.mm-mmmmm-mmdmtmmm
Lender requires. The insuranoe camer providing the Ineurance shall be chosan by Bomrower subject to Lender's approval which
shal not be unreasonably withheld. it Borrower falls 10 mainiain coverage described above, Lender may, at Lenders option,

MmmmmmmwlmhthahwhlmdmmmpmM?.

Al insurance policies and renewals shall be acoopiabie 1o Lender and shall include a standard mortgage clause Lender
shall m:mmmmmmmdmm.nmwm. Borrower shal promptly give lo Lender all receipts of
pddpnmmlndMHuﬂuu.hthnmmhsl.BmmuthﬂﬁvaminnﬂmmthahaumummdLmd-.
Lender may make proof of loss i not made promptly by Borrower.
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8. Occupancy, Preservstion, Maintenance and Protection of the Property; Borrower's lLoan
Application; Leasehoids. Borower shal ocoupy. eetablish, and use the Property as Bomower's principal residence within
mmmmmmm‘mmwmshdmuummwthaﬁmuammpmau
mﬂmmmmwmmmmuMﬂw,MmemWhmmmmnrnﬂulnul
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laasshold and the fes tile shall not merge Uniess Leander agrees to the marger In writing.
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7. Protection of Lender's Rights In the Property. i Borrower fails 10 perform the covenants and agrooments
contained in this Security Instrument, or there is & legal proceeding that may significantty affect Lender's rights In the Proporty
{such as a proceeding in banknuptcy, probate, for condemnation or forfelture or lo enforce laws or reguiations), then Londer may
do and pay for whatever s necessary to protect the value of the Property and Lendor's righls In the Proporty. Lendor's action
may include paying any sums secured by a #en which has prlority over thia Security instrument, appearing in courl, paying
reasonable attomeys' fees and enlering on the Property 10 make repairs, Although Lender may take action under this paragraph
7. Lendey does not have to do s0,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower socured by this Securty
Instrument. Unless Borrower and Lender agree to other teims of payment. these amounts shal bear interest from the dato of
disbursement at the Nole rate and shall be payable, with interast, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan securod by Ihis
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. N, for any roason, the
morigage insurance coverage required by Lender lapses of ceases 10 be in eflect, Borower shall pay the premiuma required lo
oblain coverage substantially equivalent to the mortgage insurance previouslty in effect, at a cos! substantially equivalent 10 the
cost to Bomower of the mortgage insurmnce pravicusly in effec, from an altemate morigage insurer approved by Lender. H
substantially equivalent morigage Insurance covernge Is not avallable, Borrower shall pay to Lender esch month a8 sum oqual to

one-twelfth of the yearly morigage insurance promium being pald by Borrower when the insurance coverago lapsed or coased \o
be in oftect. Lender will accoptl, use and rotalh these payments as a loss resorve in llieu of morigage insurance | oss resorve

payments may no longer be requlred, al the option of Lender, #f morigage Insurance coverage (in the amount and for the pofiod
that Lender requlres) provided by an insurer approved by Lender agaln becomes avaliable and Is obisined. Borrower shafl pay
the premiums required to maintaln mortgage insurance In etfect, or to provide a loss reserve, untl the requirement for morigage
insurance onds In accordance with any written agreement between Borrower and lender or apphlicable baw.

9. Inapection. Lender or its agent may make reasonable entries upon and inspections of the Proporty. Lendoer shall give
Borrower notice at the iime of or prior to an Inapection speciying reasonable cause for mapection.

10. Condemnation. The proceeds of any award or clalim for damages, direct or conscquential, in connection with any
condemnation or cther laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be pald to Lender.

In the event of a total taking of the Property, the procoeds shall be applled lo the sums secured by this Socurty
(nstrumen!, whether or not then due, with any exceas paid to Bomower. In the event of a partial taking of the Property in which
the fair market value of the Property Immediately belore the taking is equal to or greater than the amount of the sums socured
by this Securty instrument jmmediately before the taking, unless Borower and Lender olherwlse agroe in writing. the sums
secured by this Socunty Instrument shall be reduced by the amount of the proceeds multiplied by the following traction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatoty
before the taking. Any balance shall be paid tc Borrower. In the event of a partlal taking of the Property In which the lair market
value of the Property Immediately before the taking s less than the amount of the sums secured immediatoly before tho taking.
unless Borrower and Lender otherwise agree In writihg or unleas applicable law otherwise provides, the proceeds shall be
applied to the suma secured by this Security Instrument whether or not the sums are then due.

i the Property Is abandoned by Borrower, or ¥, alter notice by Lender to Bomower thul the condemnor offors {c make an
award or sattle a claim for damages, Borower fails to respond to Lendor within 30 days afler the dalc the notice (s given,
Londer is authorizod to collect and Epply the procecds, at its option, either to restoration or repair of the Proporty or 1o the
sums secured by this Securtty Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agrec in wriling., any application of proceeds 1o principat shall not exlend os
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changeo the amount of such paymonis.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the lime lor paymont
or modiication of amortization of the sums sscured by ihis Securtty Instrument granted by Lendor to any successor i inlorest of
Bosrower shall not oporate to release the llabllity of the orginal Borrower or Borrower's successors in interest. Lendor shall nol
be required to commence proceedings agalnst any successor In inlerest or refuse to extend time for payment or othonwise
modify amortization of the sums secured by this Security Inatrument by reason of any demand made by the onginal Borrower or
Borrower's successors W interest. Any forbearance by Lender in exerclaing any rght or remedy shall not be a waiver of or
preciude the exercise ol any right or remady.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and beneft the succossors and assigns of Lender and Borrower. subject to the
pravisions of paragraph 17. Bomower's covenants and agreements shall be jolnt and several. Any Borrowor who co-signs thiy
Socurlty Instrument but does not axecule the Note: {a} is co-signing the Security instrument only to morgage. gram and convey
that Borrower's intereat In the Property under the 1erms ol this Security Instrument; (b) Is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrecs that Lender and any other Bomrower may agroe to extond. modify,
forboar or make any accommodations with regard to the terms of this Secutlty Instrument or the Note without thal Borrower's
consent.

13. Loan Charges. If the loan sccured by this Securty Instrument is subject 1o a law which zals maximum loan
charges. and that law Is finally interprefod so that the Interest or other loan charges collacted or lo be coflected I connection
with the loan exceed the permitted Bmits, then: (a) any such loan charge shall be reduced by the amount nocessary to reduco
the charge 1o the permitted Wmi; and (b) any sums already collected from Borrower which exceeded permitted lmits will be
refunded to Bomrower. Lender may choose 10 makeo lhis refund by reducing the principal owed under the Noto or by making a
direct payment to Bomower. I a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
propayment charge under the Note,

14. Notlces. Any nolce to Borrowes provided for In this Security Inslrument shall bo given by delivering it or by maiing
it by first ciass mail unless applicable law roqulres use of another method. The notico shall be divected 1o the Property Addreas
or any other address Bomrower designates by notice to Lender. Any natice to Lender shall be givon by first class mal to
Lender's address siated hereln or any other address Lender designates by notice to Borrower. Any nolico provided for in this
Securlty insirument shall be deemed to have been given to Barrower or Lender when given as provided in this paragraph
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15. Qoverning Law; Severabillty. This Securty Instrumeni shal be govemed by federal law and tho law of the
jurisdiction in which the Property Is Jocated. in the event that any provislon or clause of this Securlty Instrument or the Note
confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting prevision. To this end the provisions of this Security Instrument and the Noto are declared o
be severable,

18. Borrowsr's Copy. Borrower shall be given one conformed copy of the Nots and of this Securfty inatrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of tho Proporty or
any interest in It |s sold or transferred {or if a beneficial interest in Bomrower Is sold or transferred and Borower is nol a natursl
person) without Lender's prior written consent, Lender may, at s option, require immediale payment In full of all sums secured
by this Securlty Instrument. Hawever, this option shall not be exercised by Lender if axercise is prohiblted by ledoral law a3 of
the date of this Security Instrument.

i Lender exercises this option, Lender shall pive Bomower notice of acceleration. The notice shal provide a perod of nol
less than 30 caye from the date the notice is delivered or malled within which Borrower must pay all sums secured by this
Security Instrument. if Borower falls 1o pay these sums prior to the explration of this parod, Lender may invoke any remedios
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’'s Right to Reinstate. It Borrower meots certain conditions, Boower shall have tho right to have
enforcement of thls Security Instrument discontinued al any tme prior to the earlier ot (a) 5 days {or such other poriod as
applicable law may specity for reinsiatement) before sale of the Property pursuant to any power of sale containod In this Security
instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions sre that Bormowor: (g) pays Landor ab
sums which then would be due under this Security Instrument and the Note as H no accelemilon had ocoutred; (b) cures any
dofault of any other covenants or agreements; {(c) pays all expanses Incurred in enforoing this Securtty Instrument. including, but
not limited 10, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably requiro to assure thal the lon o
this Secunty Instrument, Lender's rights In the Property and Borrower's obligation lo pay the sums securnd by this Security
(hstrument shall continue unchanged., Upon reinstatement by Borrower, this Security instrument and tha obligations securod
hereby shall remain fully effective as f no acceleration had occumed. However, this right o reinstate shak nol apply in the case
of accoloration under paragraph 17,

18. Sale of Note; Change of Loan Servicer. The Note or a partiat interest In the Note (together with this
Security Instrumont) may be sold one or more times without prior notice to Bomower. A sale may resull in a change in the entity
{known as the "Loan Servicer"} that coliects monthly payments due under the Note and this Securfty Instrumentl. There aiso may
be one or more changes of the Loan Sewvicer unrelated to a sale of the Note If there is a change of the Loan Servicer.
Borrower will be given writlen natice of the change in accordance with paragraph 14 sbove and applicable law. The notice wil
state the nama and address of the new Loan Servicer and tha address to which payments should be made. The notice wil alac
contain any other information required by applicable law.

20. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage. or relaasoe of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do, anything aflecting the
Property that Is In viclation of any Environmental Law. The proceding two senlences shall not apply to the presence, use, of
storage on the Proporty of small quantities of Hazardous Substances thet are genocrally recognized to be appropriato to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmontal or regulatory agency or private party Involving the Property and any Hazardous Substance or Environmenial Law of
which Borrower has actval knowledge. |t Borower learns, or Is notifled by any govemmental or regulatory authorty, that any
removal or other remediation of any Hazardous Substance affecting the Property ls necessary, Borrower shall promplly take all
necessary remedial actions In accordance with Environmental Law.

As used In thls paragraph 20, *Hazardous Substances® aro those subslances defined as loxwic or hazardous subsiances Dy
b Environmental Law and the foRowing substances: gasoline, kerosene, other flammable or loxic petroleum products. 1oxk
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactivo malerials. As usod In
this paragraph 20, "Environmental Law® moeans federal laws and laws of the jursdiction where the Proporty is located \hat relato
1o heahh, salsty or environmenial protection.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to asccsleration
following Borrower's breach of any covenant or agreement In this Security Instrument (bat not
prior to accelaration under paragraph 17 unless applicable law provides otherwisa). The notice
shall specify: (a) the default; (b} the actlon required to cure the detfault; (c) a date, not less than
30 dasys from the date the notice Is give to Borrower, by which the default must be cured; and
(d) that fallure to cure the dsfault on or before the date specified In the notice may result in
acceleration of the sums secured by this Sscurlty Instrument and sale of the Property. The notice
shall further inform Borrower of the rigit to reinstate after acceleration and the right to bring a
court actlon to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. if the defsult Is not cured on or bsfore the date specified in the notice,
Lender st its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law, Lender shall be entitied to collect all sxpenses incurred In pursuing
the remedies provided in this paragraph 21, Including. but not limited to, reascnabla =ttorneys’

fees and costs of title svidencs.
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i Lender Invokes the power of sale, Lender shall give a copy of s notice to Borrower in the
manner provided In paragraph 14. Lander shalt publish the notioe of sale once a week for three
consecutive weeks In a newspaper published In . _Shelby County,
Alasbama, and thersupon shall sell the Property to the highest bidder st
front door of the County Courthouse of this County. Lender shall deliver to
Lender's deed conveying the Property. Lender or s designes may purchase the Property st any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: () to all expenses of the sale, Including, but not limited to, reasonable
attorneys’ fees; (b) to all sums secured by this Security instrument; and (c} any excess to the

person or parsons legally entitied tc R.

22. Relisases. Upon payment of all .suma secursd by this Securdty insttument, Lender shell release this Securlty
Instrumant without chargs to Borrower. Bomower shall pay ary recordation costs.

’i

24. Riders to this Sscurity Instrument. If one or more ridors are axecuted by Borrower and recorded together
with this Security Inatrument. the covenants and agreements of each auch rider shal be incorporated into and shall amend and

supplement the covenants and sgreements of this Security Instrument as ¥ the rider(s) were & part of this Security Instrument.
[Check apploable box(es)]

Xl Adjustable Rats Rider [J condominium Rider [J1-4 Famiy Rider
[Jormdusted Payment Rider [ Pianned Unit Development Rider [Jaiwesidy Payment Rider
[Iealioon fider [Jnate improvement Rider [Jsecond Home Rider

Xiotheris) [specity) Rider to the Mortgage and Note

BY SIGNING BELOW, Borrower nocepts and agrees to the terms and covenanmts contained in this Security Instrument and In
any rider{s) sxsouted by Borrower and recorded with it.

Signed, sasled and delivered in the pressnce of:

. N — . w — Goa)
Borrcwer . .
-~ é% o
Shirley aller

{Seal)
Borrovwer
9 Barrower
[Bpace Below This Line For Acknowledgment]
STATE OF ALABAMA, Jofferaon County s
Onthis 19th deyofoune e 1998 ., the undersigned
a Nolwry Publio in and for sald county and in sald sizte, hereby Certily thal
Earl 7. Waller and Shirlev P. Waller , his wife
whose name(s) §'9 signed to the foregoing conveysnce, and who Jre known ta me, acknowledged belore me
thﬂ.bﬁghh‘uudﬂmlmuulp\umwmm axpcuted the same voluntardly and as thelr act on
the day the sams bears dats. |
mmmwmmmmmmmjm day of JUNe [ . 1998 .

My Commission expirss; |l3 |QDDU

Brenda R. Fitts

mlathuwwWW “SW Bank

Bessemasr, AL 35020
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, deted this 18th duy of JUune _ , 1996 . is incorporuted info and shell be denmed
to amend and supplement the Morigage and Nots of sven dale herewith givan by the undersigned. Earl T. Waller and
Shirley P. Waller , the Bommower(s), and First Faderal Savings Bank (formerty First

Federal Savings and Loan Assoolation of Besssmer), the Lender, as follows:

1. Expenditures by Lender, Indebtednase to Lender. it Is aqressly undersiood and agreed that the Mongage
and Nots will secure any future indebtednees of the Bormower to Lender regardiess of the amount and source. The Lender
may do and pay for whetever s necessasy to protect tha value of the Property and Lender's rights in the Froperty, Inchuding,
Mm“hnﬂwmmﬂh:hﬂhm“ﬁmmm.-ﬁﬁnd
sewer asseservents, selafaclisn of munkipsl cesettmenis, epenses for oWl APPEIrERCNS, SubposRe WilREss fess,
Mmhmm-ﬁhmmmmmmm
e upciaies, appralesls, banicupioy and Ben searches, advariising, osrtiled mall charges, postage, forsciosusre Epanses,
travel, rephirs, demolition, blasting, storage of personal proparty left on the subject property afier abandonment or foreciosurs,
mowing of grass, cleaning of the premises, changing of locks, locksmith charges, defending the tide righta and priority of the
W.WMWH“MWTHM.MM.NWWMHMH
Lender may pay of advance in connection with this Morigags. Any of the foregoing snd any check retumed on Bormower's
account together with the insuMiclent check cherge, late charges snd any expense incidental thereto, and any accrued
interast remaining unpaid at the end of & month when same Is due shal become addiional debt of Borrower ssoured by this
Security Inatrument and shall bear iterest st the Nots rate in effect from the date of disbursement, aocrusl or the date of
charge back as the oass may be.

2, LIIPlym.nh.ﬂmynmﬂiyplwhnnlmdndbyLmduurthanld#nfmuHmmﬂMmQummbm
the 15th day of the month In which such payment was due unpaid interest, late payment charges, and any other amounts
mﬂ.mammmuwmmmmm@mw.mmmmudwmm
plhobdhﬁnu.Thuprhcbdhﬂmmtwrwlthmmmmﬂtheupphhhﬂalammhuhmﬂﬂw
tme In scoordance with the terma of this Rider and of Paragraph 7 of the Morigage axecuted simultsneously herewith.

1. Lender in Possession. Upon sccelemtion under Paragraph 21 or abandonmeni of the Property, Lender (in person, by
agent or by judicially appointed receiver) shall be entitfed 10 enter upon, take possession of and manage the Property and o
collect the rents of the Property including those past due. Any rents collected by Lender or the raceiver shall be appled frst

tupnynuntnithnmﬂdmﬂmawmnalacﬂnnnfm.hdu:hn.butnmlm-dtumdvrlhu.
premiums on receiver's bonds and reasonable atiomey’s fees, and then 1o the sums secured by this Securlly instrument.

4. The invaiiiity of any provisions of the Nots, Mortgage or this Rider shall not aflect the validity of other provisions.

BY SIGNING BELOW, Bomrower(s) accepis and agrees (o the terms and covenants contained in this Rider.

ARV
%fo el seny
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First Federal Savings Bank

1630 4th Avenus North
Beassmer, AL 35020

ADJUSTABLE RATE RIDER
{1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER ls made thia 185th dey of June 1998 , Bnd s
la incorporated into mnd shall be deemed to amend and supplameant the Mortgage, Desd of Truat or Security Deed {the "Security Instrument”)
nlmnmdmolvmbyihuunwmmﬂtnmﬂmw#a Adusisble Rate Note (tha “Note®) to

THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOAROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adcition to the covenams snd agreaments made In the Sacurlty instrument, Bomower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANQES

The Note provides for an inkial interest rats of " 9280 %. The Noie provides for changes In the interest rais and the monthly
payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANQES

(A) Change Dates

The interest rate | will pay may change on the 19t day of July' , 2001 ., and on that day every
12th month thersafter. Each date on which my inierest rate could change s called a “Change Date”.

{B) Tha index

Beginning with the first Change Date, my Interest rate wii be based on an Inde The "index" is the weeldy average yiekd on United
States Treaswry securities mdjusted to & constant meturity of 1 year, s made svallable by the Federal Reserve Doard. Thlmoﬂunmthqn:
mumudmmummmmmumm *Current Index”.

H the Index s ne longer avalimble, the Nots Holder will chooss & new index which is based upon comparsbls Information. Tha Nots
Holder will give me notios of this cholos.

(C) Calculstion of Changes

Belore sach Change Date, the Note Hoider will celculate my new interest mte by adding Two and 750/1000 parcontage
pointa | 2.750 %) to the Current index. The Note Holder will then round the result of this addition 1o the nesrest one-sighth of
one percentage point (0.125%). Subject 1o the imits stated in Saction 4{D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment thal would be sufficient to repay the unpaid principal that | am
expectad to owe at the Change Date In ful on the maturity date al my new Interest rate In substantially equal payments. Tha resul of this
calculstion will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interast rate | am required 1o pay at the frst Change Date will not be grester than 11,250 % or less than 89.250 %
L] Thuruﬂu*.wmmmwlmhuhmudnrmmlwmﬂechmwnﬂnhymﬂmmmm (2.0%} kom

the rate of interest | have besn paying for tha preceding twelve months. My interest mte will never be grester then 15280 %

(E) Effective Date of Changes

My new interest rets will bscome offective on each Change Date. | will pay the smount of my new monthly payment beginning on the
first monthly payment date after the Change Date untl the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holdet will deliver or mall 1o me a notice of any changes in my interest rate and the amount of my monthly payment belore
the effective date of any changs. The nauouuyl inciuds Information required by aw to be given me and also the title and telephone number

of & person who will answer any question | mmy have regarding the notice.
|
B. TRANSFER OF THE PROPEARTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of tha Security instrument is amended to mad as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. It all or any part of the Property or any interest in it s
sold or transterred (or #f a benoficlal imteres! in Bomower is sold or transferred and Borrower is not a natural person) without Lender's prios
written consent, Lender may, at s option, require immediate payment in full of all sums secured by this Securlly Instrumenl. Howover this
optlon ahall not be exercised by Lender if exercias ls prohiblted by federal law as of the date of this Securly Instrument. Lender aiso ahal
not exercise this option i (a) Bomower causes {0 be submitied 1o Lender information required by Lender te evaluaie the intended translerec
as if & new loan were being made o the tansferde; and (b} Lender reasonably determines that Lender's seaurity wil not be impalred by the
loan assumption shd that the risk of & breach of any covenant or agreement in this Security Instrument is acceptable 1o Lender.
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|
To the extent pmuwmmw.mwwm-mmnlmmwmmmw
assumption. Lender may also mnmummmmmmwmuhmmmwmmm
mmmnupﬂﬂmprmumdedahthaHﬂ-mdhﬁthmWﬂm“mhm
under the Note and this Securlty instrument uniess Lender releases Borrower in writing.

HMduMuthumﬁmmmmwhuMnﬂmwmmwi The notice shal
pmﬂdalpubduinntlauthmMﬁﬂmmuﬂtnmumudﬂtwwmmmBmmﬂp-ydmm

by this Security Inatrument. HBnrrnwwiﬂatnmmunmpﬂmtnmemmnmmwbd*mdummmmm
pemitted by this Security Instrument without further notios or demand on Borower.

B?EIGN.'.HEBELDW.Wlﬂhmdwmmnmmdmmwwhmﬂwmmm,
The undersigned borower(s) acknowledge(s) receipt of a copy of this instrument.

- )
|Seal]
A— ——— .-——_“-_‘-JM
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