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MORTGAGE
THIS MORTGAGE ("Securlty Instrument”) Is given on  JUNE 28, 1996 . The mortgagor Is
CARLE E SMITH and BAMBI + SMITH, Husband and Wifaea
("Bormrower”).
This Security Instrument is glvento MORTGAGEAMERICA, 1NC,
which Is organized and existing underthalaws of DELAWARE , and whose address is '
PO BOX 43500, BIRMINGHAM, AL 35243-0500 ("Lender”).

Sorrower owes Lender the princlpal sumof Seventy Five Thousand Dollars and no/100
Dollars (US. $75.000 .00 2 This detA is

avidenced by Borrower's note dated the same date as this Security instrument ("Note™), which provides tor monthly

paymants, with the full debt, if not paid earlier, due and payableon July 1. 2026 . This

Instrument secures to Lender: (a) the repayment of the evidenced by the Note, with interest, and all renewals,

axtensions and modifications of the Note; {(b) the payment of all other sums, with Interest, advanced under paragraph 7

to protect the securlty of this Security Instrument; and (c} the performance of Borrower's covenants and agreaments

under this Securlty Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to

Lander and Lender's successors and assigns, with power of sale, the following described property located In

SHELBY . County, Alabama:

ot 41, according to the Survey of Navajo Pines, as recorded
in Map Book 5, Page 108, 1in the Probate Office of Shelby County,
Alabama.

Mineral and mining rights excepted.

The proceeds of this toan have been applied on the purchase price‘nf the property
described herein, conveyed to the mortgagors simultaneously herewith.

]

which has the addrass of 1820 ARROW DRIVE , ALABASTER

[Street] (City)
Alabama 35007 ("Property Address”);
[Zp Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigng, forever, together with all
tha improvements now or heraafter erected on the . and all sasements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and addlt shall als¢ be covered by this Security Instrument. Ali of
the foregoing Is refarred to in this Securlty instrument as the "Property.”

SORROWER COVENANTS that Borrower ls lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumberad, exceapt for ancumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subjact to any
encumbrances of record.
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LOANNO. 673687
THIS SECURITY INSTRUMENT combines unliorm covenants for national use and non-uniform covenants with
limited variations by juriadiction to constiRule a uniiorm securlty instrument covering resl propesty.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.:
1.PIMGWWWHWM Borrower shall prompily pay when due
tﬁwmumnﬂlumﬂndﬂ by the Nots and any prepayment and late charges under the
ote.

2. Funds for Taxes and Insurance. &.ﬂ:ﬂ appiicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due undier the Note, untl the Nots is pald in full, a sum (Funds®) for:
wwmmmm Wﬂh&mﬂyimﬂnﬂtuanmmm}M

paynmurmdmhmml’m any; cjmwﬂprmmm(d}

Bomonerio Loncar,n accodance whk e orovilcns of baradraph e of e pariet of mofigage brance

premiums. These keme are called "Escrow Rems.” Lancier may, st wthmcolom hold Funds in an amount not to
exceed the mendmum amount a lender for a feclerally reiated mortgage for Borrower's acoount
mwmwnusmmmmmmumwm 1o tme, 12 U.8.C. 16t

. ("RESPA", unigss ancther law thet applies 10 the Funds sets a lesser amount. i 50, Lender may, at any time, collect
and hoid F :hmmmmmmmmwﬂum estimate the amount of Funds due on the
demmmmmawudmmmmmmmumm
applicable law,

mmemwhmmmmnm a federal agency, Instrumentailty, or entity
(iIncluding Lender, ¥ Lender is such an institution) or in any Federal Home mw«mmmmw
pay tha mmmwmumwm the
escrow account, or verifying the mmmmw mﬂume law
Landar to make such a charge. However, Lander may pay a one-time chargs for an
ammmmmmmwmhmmmmmwm
provides otherwise. Unless an s madie or applicable law requires iInterest to be paid, Lander shall nat be
requived to pay Borrower any interest or sarmings on the Funds. Borrower and Lender may agres in however,
that interest shall be on the Funds. Lender shall 10 Borrower, without an annuai of the

Funds, showing its and dabits to the Funds and the purpoess for which sach to the Funds was . The
Fund:mplodgoduaddl:lmd security for all sums secured by this Security Instrument.

H the Funds held by Lander eweed the amounts to be held law, Lander shall account 1o

Borrower for the axcess Funds in accordance with the of taw. i the amount of the Funds hald
by Lender at any time Is not sufficiant 10 pay the Escrow Rems when due, may 80 notily Borrower In writing,
and, in such case Borrower shall pay 10 the amount necessary to maks up the deficiency. Bormower shall make

up the deficiency in no more than tweive monthly payments, st Lander’s sole discrstion.

Upon in full of all sums secured by this Security Instrument, Lender shall promplty refund to Borrower any
Funds held by Lender. i, under 21, Landuﬂwlnrﬂmﬁopuwwwwmmm
or sale of the Property, ahall apply any mmwmummdmmmuumwm
sums asacured by this Securlty Instrument.

3. Application of Unisss applicable law provides otherwise, all payments received by Lander under
paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note; second, to arnounts payabile
urdorwmphi third, to interest due; fourth, 1o principal dus; and last, to any late charges due under the Note.

L“ Burmﬁm e, assssements, charges, finss and impositions attributable to the

Propeny ovel this instrument, and lessehold payments or ground rents, If any
Borrower shall pay thua Inlhl hpuwlphz.nrlnutpaidhﬂ'umwﬂmwwl
paytlmnnthmdlfwﬂyto d payment. Borrower shall furnish to Lender all notices of
amoumnubcpddwﬂorﬂilwlm makes these payments , Borrower shall promptly fumish to
Lender receipts evidencing the payments.

Bomower shall promptly discharge any len which has over this Securlty inetrument uniess Bormower: (a)
agrees in writing 1o the dhﬂaﬂmm the Hen in a manner acceptable to Lander; (b) contasts in

good fakth the Ken by, or againet endorcemant of the Hien In, legal which in the Lender’s opinion
operate to pravent the enforoemant of the len; or () secures from the holder of the lien an agraement satisfactory 10
Lender the Hlen to this Sacurkty instrument. ¥ Lender determines that any part of the s subject 10
a lien which may priority over this Security Instrument, Lender may give Bormower a notice the Hen.
Borrower shall satisly the lien or take one or more of the actions st forth above within 10 days of the giving of natice.

6. Hazard or WWMMMWMWMNMMmM
Property insured loss by fire, hazards inciuded whhin the term “extended coverage” and any other hazards,
inciuding floods or for which Lander requires insurance. Thig insurance shall be maintainad in the amounts and
forthe that Lendar requires. The insurancs carrier providing the insurance shall be chosen by Borrower subject

or's approval which shall not be unreasonably withheld. if Borrower falls to maintain described above,
Wermy.uw:mmwmmmw:mhmpwh with
paragraph 7.
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has offered 10 sette a claim, procesds to repair
mmmmuwmmmwummuumummmmmw
will begin when the notice Is given.

UMWWWMmthWWdMMMMMMm

postpone the due date of the monthly reforred to In wzmmumam
payments. Hmdcrpuragruph!ith Is acquired by Lender, s right to any insurance policios and
& resulting prior 1o the acquisition shall pass to Lender 10 the sxtent of the sums

prior 1o the acquisition.

8. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, setablish, and use the Property as Borrower's principal residonce within sbdy days
aftor the execition of this Sacurity Instrument and shall continus to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwiss agrees In writing, which consent
shall not be unreasonably withheld, or uniess exdtenuating circumetances edst which are beyond Bormmower's control.
Borower shall not destroy d%nrknpdrhw sliow the to dsteriorate, or commit waste on the
Property. Borrower shall be In forlelture action or proceeding, civil or criminal, Is begun that In
ww-mmmmmmmammummmmmmw
this Security Instrument or Lender’'s sacurty interset. Borrower may cure such a default and reinstate, as n
paragraph 18, by causing the action or to be with a ruling that, In Lander’s good
determination, preciudes forfelture of the Borrower's Interest In the Property or other material impalrment of the Hen
created by this Security Instrument or Lender’s security interest. Borrower shall ala0 be In default ¥ Borrower, the
toan application process, gave maierially false or inaccurate information or siatements to Lender (or falled to
mHmwmw)hmmmmmwwmmmmmmmm
represantations a principal residence. i this Security Instrument ls
on a leasshold, Borrower Eﬂumdﬂnm H Borrower acquires foe title to the Property,
thalmamddwnnmmimlmwmw“mﬂuwhm

7. Protection of Lander’s Rights in the Property. i Bormrower falls to perform the covenants and agreements
Mhﬂtwwlm or there is & legal procesding that may significantly affect Lender’s rights in the
Property (such as a , probale, k¥ condemnation or forfelure or to enforce laws or

wlations), then Lender ma domd miwmwhmw protect the value of the and Lender's

in the Property. s actions may Inciude paying any sums secured by a Hen which has over this
Security Instrument, In cowrt, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although mey take action under this paragraph 7, Lender does not have to do 80.

Any amounts disbursed by undaer this paragraph 7 shall bacome additional deibxt of Borrower secured by
this Security Instrument. Unlses and Lander agres 1o other terme of payment, thaese amounts shall bear
intarest from the date of disbursament at the Note rate and shall be payable, with interest, upon notice from Lander 1o

Borrower requesting payment.

8. Mortgage Insurance. if Lander requirad mortgage iNsurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. if, for any
reason, the mortgage insurance coverage nequired by Lender lapses or conses t0 ba in effect, Borrower shall pay the
mmwmmwwmmwm in elfect, &t a cost
mmwwmmmwumwmmh from an altemate
nmwllm.pprw-dbyw\dﬂ i substantially equivalent coverage s not avallable,

Mwmmmm-mmwmnd mmmwnq
paldbmethmﬂnkmmmhpndumudmbohm use and retain these
payments as a loss reserve in lisu of moOnNgage nsurance. Loss reserve paymants may no longar be required, at the
option of Lender, ¥ montgage insurance (hﬁnm;:ﬂforﬂuporhdmwm}pmﬁdadbym

lmwarapprwadbywu«lrh and ls obtained. Bwoworshalpa{, premiums required 1o
maintain sffect, or to provide a loss reserve, untll the requirement for mortgage Ineurance ends
in accordance any written agreamant between Borrower and Lender or applicable law.
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9. Inspection. w«urmmwmmwmamhm.ww
give Borrower notice at the time ﬂﬂﬁhﬂwmwmhhm
10. Condemnation. dewmﬂuMhmdﬁﬂmMm.hmm

meWdemdhm.umthdm“w
assigned and shali be paid to Lender.

InthoMdlmmdﬂanmhMﬂho?pﬂdmhmmwnM
Instrument, whether or not then due, with any excess %0 Borrower. In the svent of a partial of the Property In

which the fair market value of the Propernty bafore the taking Is equal to or grester than the amount of the
sums secured by this Security Instrument belore the uniess Bormowser and Lender otherwies agree In
the sums sacured by this instrument shall be reduced by the amount of the procesds multiplied by the
fraction: (a) the total amount of the sums seoured immaediately tha taldng, divided by (b) the fair marist
value of the Property immedistely belors the takdng. balance shall be paid to Borrower. In the avent of & partial
taking of the Proparty in which the fair market value of Property immediately bafore the s loss then the
mmammmwmmmmmmm in writing of
memmmmmﬂmwmmwwmmmmm
Instrument whether or not the sums are then

Hmpmhmmww,ul.wmwmﬂumwmwmmm
make an award or settie a cialm for Borrower falis 10 respond to Lender within 30 days after the date the
notice is given, Lender is authorized to | mmhmnhmmmmwm&am
Pmmmwmmwmmmvnmmmmm

Unless Lander and WM“hMWdewW“MMW
anmmmdmmwwmmhm1wzummmum
pa

11. Borrower Not Relsased; FM.DLILMUHNIWM. BExtonsion of the time for payment or
modification of amortization of the sume secured by this Securlty instrument granted Lender tO any sucCessor In
Interest of Borrower shall not operats to releass the Hablity of the Borrower or § SUCCESS0rS In
Interest. Lender shall not be requined t0 cOMMBNCE PrOCeedings u“mhnmﬂrﬁmtnm
tmmmmmmmmumai-mmw Securlty instrument byy reason of any
mmwmmw«wummmwmwmﬂuhmm
awmmmmmm-mdammpmmmwmum.

12, Successors and ns Bound; Joint and Several : Co-signers. The covenants and agreements of
this Security Instrument shall and benelt the successors and of Lander and Borrower, subject to the
provisions of 17. Borrower’s covanants and agreements be joint and several. Anty Borrower who
co-sighe this instrument but does not ececule the Note: {a)
mortgage, grant convey that Borrower’s interest in the
mmwm by
Borrower may agree to .M.Wmmemmmwmmdﬂﬂamﬂy

Instrument or the Note without that Borrower's conaent.

13. Loan Charges. HMMMWMMIWHMM:WMMWW
mmmmmummnmmmﬂmmmm or 1o be collected in
connection with the loan exosed the permitad limits, then: anvy such loan charge shall be reduced by the amourt

15.&%““%. This Security Instrument shall be governed by federnal law and tha law of the
urisdiction in |

ote conflicts with lew, such confiict shall not affect other provislons of this Instrument or the Note
which can be without the confiicting provision. To this end the provisions of this instrument and
the Note are to be ssverabls.

ALABAMA—SINGLE FAMILY=FNMA/FHLMC UNIPORM INGTRUMENT FORM 3001 §/90
ISC/CMOTAL/ /0461 /9001 (0-90)-L PAGE 4 OF ¢ Aanded 5/91




LOANNO. 873887

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Nots and of this Security instrument.

17. Transter of the or a Banelielal inderest in Borrower. N all or any part of the of any interest
hlthu,ddnrtrm-d(nrll Mhhm:l:.ﬁdnr and Borrower n::‘n;l;nl
without Lendar's prior written consent, Lander may, option, require immediate payment suUms
sacured by this Security instrument. However, this option shall not be exsrcised by Lander ¥ exarcies s prohibied by
federal law as of the date of this Securlty Instrument.

if Lender axarcisas this option, Lander shell Borrower notice of accelerstion. The notics shall provide a period
of not lees than 30 days from the date the notice Mwmmmmmmimm
by this Security Instrument. If Borrower falls to pay thees sums of this period, Lander may invoke
mmmwwmmlmm on Borrower.

18. Borrower’s Right to Reinetate. ummwmmmmw to have
enforcement of this Security instrument discontinued at any time prior 10 the earfier of: (a) 5 days (or m

as applicable law may for reinetatemant) belore sale of the pursuant to any power of sal¢
ﬂﬂsSmil(ylmwm ) sntry of a judgment enforcing this netrument. Those conditions are that
sume which then would be dues undar this instrument and the Note as ¥ no

acceleration had occurred; (b) cures any default of any Other covenants or agreements; (C) pays all expenees Incurred
in enforcing this Security Instrument, Incl but not limitad to, reasonable attomeys’ fees; and (d) takes such action
as Lender may ressonably 10 assune the lien of this Security instrument, Lender's rights in the Property and
Borrowar’s obligation 1o pay the sums secured by this Insirurnont shall continue Upon
reinstatement wmmmmmu mwmwmm.u
no accoleration occurrad. However, this right to reinstate shell not apply in the case of acceleration under
paragraph 17.

19. Buhofﬂau Change of Loan Servicer. The Note or a partial interast in the Note with this Security
Instrument) ma { m“mmmmwmwmnmmym a changs in the entity
knownastlw Servicer”) that collects payments due under the Note and this Securlty Instrument. There
mmmybnmnrmmdﬂnm unrelated to a sale of the Note. If thers is a change of the Loan
Servicer, Borrower will be given writtsn notics ol the change In accordance with 14 above and applicable law.
The notice wil state the name and address of the new Loan Servicer and the to which payments should be
made. The notice will also cortain any other information required by applicable law.

20. Hazardous Substanoes. Bmmﬂmmmmﬂhmmdﬁd .urrdm-al
ary Hazardous Substances on or In the Property. Borrowar shall not do, nor allow anything alfecting
MFMMhhmdeLﬂMMWMMMM apply to the presencs,
use, or storage on the of small of Hazardous Substances that are generaily recognized to be
appropriate to normal usss and to maintsnance of the Property.

Bmowullulptornplly give Lender written notios of arw tmmsdndm.wwoﬂwmby
w ‘u 'm‘gaw o o
Envlrorwnmuwof actual knowledge. if hnnu.nrbnotﬁodbyanymﬂ
rogdatorylwwlytlul removal or other remediation of any Hazardous Substance

nacessary, mwmummmmmmmmsmmmm

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
wbmﬂmwswmmuﬂummmmwmmmuoum
pﬂrdmmwdcnm hatbicides, volatie solvents, meterisis containing asbestos or
and radioactive meteriais. As used in thia paragraph 20, "Ervironmental Law™ means federal laws and laws of the
1ummmmmpmhmuﬂmummmmmwm

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's
wmm-wmmwmhmhnmmmwwmmmwmm

17 uniess & bie law provides otherwies). The notice shall spacily: (a) the default; (b) the nﬂonroqw
cure the default; (c) a date, not less than 30 days from the date the notice is given 1o Borvower, by which the

detault must be cured; and {d)MﬁMhmﬂuMuﬁmub‘mmmmmhmm
muuhlmluuﬂwottlnmmwm instrument and sale of the Property. The notice shall
further Inform Borrower of the right 1o relnetats after and the right to bring a court action 10 aseert

the non-axistence of a detauit or any other defense of Borrower 10 & and sale. H the defaukt s not
nw.dnnnrbﬂunhﬂhtpu&dhhmﬂu, uire inwnediate payment in full of

ali sume secured by this Security Insirument withowt further demand and may the power of sale and any
nthuunndhpnmihda appiicable law. mmnnmmw-lmmudhm
the remedies provided in paragraph 21, inciuding, bt not limited to, reasonabie attomeys’ fees and costs of
title svidence.
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inst § 199&'21222

23. Walvers. Borrower waives all rights of homestead eemption in the Property and relinquishes all rights of
curtesy and dower in the Propaerty.
24. Riders to this instrument. {f one or more riders are axecuted by Borrower and recorded
with this Sscurity Instrumaent, the covenants and agreements of sach such rider shall be into shall
amend and supplement the covenants and agreements of this Security Instrument as Kk the 3} were a part of this
Security Instrument. [Check applicable box(ee))
J Adjustabie Rate Rider Condominium Rider 1—4 Family Rider
Gradusted Payment Ricer C)Pannad Unk Development Rider {J) Giweeidy Paymant Ricer
(7] Balioon Rider [ Rate improvement Ridar (] 8econd Homs Rider
[JOther(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
instrumant and In any rider(s) exsculed by Borrower and recorded with L.

Winesses: .
CARLE E SHIT )
— — — s
) o
r———— —_——- Spaon Below This Line For AbKnowledgmnt s e————————————
STATE OF ALABAMA, SHELBY County se:
Onthig 28th dayot Jyne, 1996 1 the undersigned . a Notary Public in

and for sald county and In said state, hereby cortifythat CARLE € SMITH and BAMBI L SHITH
whoee name(s) are signed 1o the foregoing cooweyance, and who arae known {0 me, acknowiedged
before me thet, baing informed of the contents of the conveyance, thesy  executed the same voluntasty and as
their act on the day the same bears dats.

Given under my hand and sesl of office this 28th  deyof  June, 1996.

My Commisalon explres: 5/20/2000 Notary Pubic )

This Instrument was prepared by B. CHRISTOPHER BATTLES
3150 Highway 52 VWeost
Paltham, AL 35124
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