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SOUTHTRUST HOME EQUITY LLOAN LINE REAL ESTATE MORTGAGE (Oi:l-ln End Mortgage) SAL2100-REY 1000
Mortgagors gas name firsi): Mortgagee:
HALVORSON, DAVID J. SouthTrist Bank of Alabama, National Associstion

HALVORSON, MELANIE SUZANNE

822 WILLOW OAK DRIVE P. 0. BOX 25%4
Mailing Adcdress Maliing ASdress
BIRMINGHAM, AL 35244 | BIRMINGHAM, AL 35290
City Sinle Ap City Sinle g
This instrument was prepamned by
THE STATE OF ALABAMA JACOUELINE P. PRICE, LOAN PROCESSOR
P. O, BOX 2554
SHELBY County BIRMINGHAM, AL 35290

KNOW ALL MEN BY THESE PRESENTS: That whercas

DAVID J. HALVORSON, A MARRIED MAW, MELANIE SUZANNE HALVORSONM

k

(whether one or more, heareinafter called "Borrowers®) have entered into & SouthTrust Home Equity Loan Line Agresment, Note and
Disclosure Staternent (hereinafter callsd "the Agresment”) of sven date herewith with SouthTrust Bank of __ Alsboma, ¥etionsl
Association (hersinatter calied *Mortgages™); that the Agreement is an open end credit agreament under which
the Botrowers may bomrow, repay, and re-borrow, from Mortgagee from tima to time so iong as the aggregate unpaid principal balance of
such loans outstanding from time to time does not excead thesum of § _ 43, 000.00 ; that the rate of interest payable on such
loans made under the Agreement is a variatfle interest rate which may change each month based on changes in tha “index” {as defined
in the Agreement); and that the Agreement will continue in effect until terminated in accordance with its terms even though from time 1o
time there rmay be no loans outstanding to the Borrowers under the Agresmant.

NOW. THEREFORE, in consideration of the Agreement and in order to secure the payment of all loans now or hereafter mace
ta or at the request of the Borrowers named above, o, if more than one Borrower is named, all ioans now or hereafter made 1o or at the
4Srequest of any one or more of the Borrowers, and any extensions of renewals of any such loans (including any agresmant or instrumaent
huruaftar given to evidence the Borrower's obligation to repay any of such indebtedneas, or any extension or renewal thereof), the
payment of all interest and finance charges on such loans whenaver incurred, the payment and performance of all obligations of the
Borrowers under the Agreement, (inciuding any amendment, modification, extension, or supplement of of to the Agreement), anc
compliance with ali the covenants and stipulations hareinafter contained, the undersigned

DAVID J. HALVORSON, A MARRIED MAN, MELANIE SUZANNE HALVORSON

{(whether one or more, hereinafter called *Morigagors”) do hereby assign, grant, bargain, seil and convey unto Montgagee the following
described real property situated in _ SHELBY County, State of Alabama, viz:

LOT &, ACCORDING TO THE AMENDED MAP OF SIXTH ADDITION, RIVERCHASE

COUNTRY CLUB, AS RECORDED IN MAP BOOK 7, PAGE 93, IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA.

MINERALS AND MINING RIGHTS EXCEPTED.

THIS 1S A PURCHASE MONEY SECOND MORTGAGE, GIVEN FOR THE PURPOSE OF
SECURING THE BALANCE DUE OM THE PURCHASE PRICE OF THE ABOVE DESCRIBED

PROPERTY.
4708
996-21
u7fﬁif1 CERTIFIEH
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1. That are lawiully selzed in fes and of the mortgaged property and have a good right to convey the same &
aforesaid, that they wm-lly'ldiur“m titls againet the lawful claims of all whomsosver, and that the mortpaged
pmmnyhmmddmofdmmmmmmwmdmm.

2. That they will al tuxes, assetaments, Or other Hens taking pricrity over this mongage when | upon the
mnwodﬁtopoﬂym defaut be made in the dhm.mpmw. may pay the same (but
M not obligated 1o do 30), if the or any part is a unit in & inium or & planned unit
d:mﬂ'. shall perform all of 3 obligations under the declaration or covenants of covering the
condominium ofr unit development, the snd regulations of the condominium or planned unit and

constituent documents. Should Morigagors default mﬁmm.uwwmuww'wmﬁuﬁ{m
Mortgages is Not obligated 10 do 80),

3. That they will keep the on the mortgaged continuously inaured in such amounts, in such manner and with
s compaes sy o i i orgees SOMT e s o s e o corwagn, el = o
s any, '
deposit with M nlmumw.u o s slection, cectificates therect, and will pay the premiums thersfor a
the same become due. shall have the 10 such insurance through a policy of : obtained
and paid for by Morigagors or an exdating . Morigages may, for reasonable cause, refuse 1o accept any policy

80 NaLrENCce

notice in writing to M of loas to the
obtained by wwmww n ngmuw any nrdam-uo m.vmongln‘:g
&m{mwbmmmmm}mummwm fire, wind and other hazards for the benefit of
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or as of the cxte the otherwise acquired after default, remaining balance of the accumulations under this
cradbed actrad ngences the date of the

h shall be
Eﬂﬁu otherwise acquired.

' o once without demand upon of to any . bedr interest M the
rxte of imerest payable on advences uncier the Agreement, or f the rate specified wouid be uniswful, at the rate of 8% per annum from
the date of payment by and such debt and the interest thereon shall be securad this mortgage. Upon fallure of
M {0 reimbune ali amounts so expended, at the election of Mortgagee and or without NOtice 1O ey person,
Hommdmm indebteciness sscured by this mortgage due and payable and may forecioss this morQage as
her provided or as provided by iaw.

7. That no deiry or faliure of to sxercise any option 10 declare the maturity of deix secured by this mortgage
shall be taken or deemed as a waiver of the to exerciee such option or to deciare such forfeiture 28 10 past Of presem default
on the part of M and that the procuremaent of Insurance of payment of taxes or other llens Or assessments or by
M shail not be taiken or deemed as & waiver of the right 10 accelerate the maturity of the indetbtedness hereby secured Dy reason
of the faliure of MONgAgON 10 procure such insurance of 1o pay such taxes, fiens, assesaments or obligations, it beng agreed Dy
ﬂmmumnmmwmmmmmummmm.menmw-mnqn-dby
orgagee.

8. That those Morgagors who are abligated 10 pery the indabtednesa hereby secured wil well and truly pay and discharge such
indebtedness as it shall become dus and payable, whether such indebtedness is now owed or hereafter iIncumed.
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9. That if detaul shall be made in the payment of any of the Indettedness hereby secured, of in the performance of any of the
terms of conditions of this mortgage, Mortgagee may procest 10 coliect the rent, income and profits from the mortgaged property, either
with or without the appointment of a recelver to which appointment Morigagors hereby consent), and Mortqnnnmﬂnoﬂfyﬂnmm
or other payors thereof 10 make payment directly to Mortgages. Any rents, income and profits coliected] by to
foreclosure of this mnelzfaq:, Isas the coste of collecting the same, including any real estate or property management commissions and
attorney’s fees incurred, shall be credited first to advances made by Mortgagee and the interest thereon, then to interest due on the
indebtedness hereby secured, and the remainder, if any, shall be applied toward the payment of the principal sum hereby sacured.

10. That if all or any part of the mortgaged propery Of any intarest therein is sold, assigned, transferred of conveyed Dy
Muﬂga%gm. or any of them, without Mortgagee's prior written consent, excluding only, (a) the creaton of a purchase money paCUrty
interest for household appliances, (b} a transfer by devise, descent or by operation of law upon the death of a joint tenant, of {c) tha grant
of any leasehold interest of one year or less (including all mandatory or optional renewal periods) not containing an option to purchase,
Mortgagee may, at Mortgages's option, declare all indebtedness ascursd by this mortgage to be due and payabie immadiataly with or
without notice to Mortgagors. Mongagee may condition its consant to any such transfer of posaession of, or an interest in, the
morngaged property upon the transferee s agreeing 1o pay a greater rate of interast on all or any part of the indebtedness secured by thie
mortgage or to adljuut the payment schedule of all or any part of the indebtedness sacured by this murtga.%a. upon Mortgagee's oval
of the creditworthineas of the transferee, and upon the transferee’'s payment to Morigagee of a reason le transfer Or assu foe.
Upon braach by Mortgagors, or any of them, of the covenans hersin contained, Mortgagee may, at its election, proceed 1o torecioss this
mongage as herginafter provided of as provided by law.

11. That all the covenants and agreemants of Mortgagors herein contained shall axtend 10 and bind their respactive heirs,
executors, administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and
powers herein glven, grarted or secured to Mortgagee shall inure to the bansfit of the successors and assigns of Morngagee.

12, That the provisions of this mortgage and the Agresment secured hershy are severable, and that the invalidity of
unanforcuahﬂl\r. of any provision of thia mongage or of such Agresments shail not affect the validity and enforceabiiity of the other
provisions of this mortgage or of such Agreements. The remedies provided to Mortgagee herein are cumulative with the rights and
ramedies of Mnngaq‘u at law and in aquhz, and such rights and remedies may be exercised concurrently or consacutively. A carbon of
photostatic copy of this mortgage may be led as a financing statement in any public office.

This mortgage shall continus In full force and effect untit all of the indebtedness (inciuding futurs sdvances) and other
obligations secured by this mortgage shall have been paid in full. Mortgages shall have no further comm or agreement to extend
any credi to the Borrowers, or otherwise incur any obligation or give value, uncier the Amm, and M ) | have sxecuted
and delivered to Mortgagors a releasa or satisfaction of this mortgage in recordable _aven though from time to time and tor
extended periods of time there may be no indebtedness owed to Mortgagee undar the Agreement described above and no other
indehtedness hereby secured, it bcin? tha intention of the Ma?ngm that this mo and the title to the mongaged premises hereby
conveyed to Moriga shall remain In full force and effect and shali secure ail inde ness described above in this mortgage whether
now owed or hereafter Incurred at any time prior to termination of this mortgage by the means just described. Mortg agreas 1o
axecute and daliver to Mortgagors a release or satisfaction of this morigage in & reasonabis time after written demand at any
time there is no indebtednase secured by this morntgage and no chligation on the pan of Mortgagee to extend any credit to the Borrowers
under the Agreement. Upon termination of this mongage by the means hereinabove described, the grant and conveyance hefain made
shall be and become null and void; but should default be made in the payment of any indebtedness hareby secured oOr Any renswails of
axtansions thereof or any part thereof or should any interest or finance charge thereon remain unpaid at madurity, or should defaul be
made in the repayment of any sum expended by Mnngago& under the authorlty of any provision of this mortgage, or should tha inerest
of Mongagee in the mortgaged property become endangered by reason of the enforcemen of any lien or encumbrance thereon, o
ghould a petition to condemn any par of r%e morngaged propeny be filed by any authority, person or entity having power of eminent
domain, or should any law, elther state or fe eral be passed imposing or authorizing the imposition of a specific tax upon this mornpage
or the indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or interest secured
this morigage or by virtus of which any tax of assessmant upon the mongaged property shall ba charged againat the owner of thie
mortgage, or should at any time any of the covenants contained in this mortgage or in any Agresmant secured hereby be declared
invalid or unenforceable by any cournt of competent jurisdiction, or should Mongagors fail to do and perform any other act of thing herewn
required or agreed to be done, than in any of said events the whole of the | ebteciness hereby secured, or portion or part thereof
which may at said date not have been paid, with Interest thereon, shall at once become due and payable and this mongage subject 10
foreclosure at the option of Mongagee, notice of the exercise of such option being hereby expressly waived bw Mortgagors, and
Mortaagee shall have the right to anter upon and take &onuassim of tha mortgaged property and after of without teking Buch possassion
to sell the aame before the Court House door of the County {or the division thereof) where said property, or any substantial part of sad

raperty, is iocated, at public outcry for cash, after first giving notice of the time, place and terma of such sale by publication once a week
or three consecutive weeks prior to sald sals in sOMae newspaper published in said County; and upon the payment of the purchase prce,

1 Mortgages or the auctioneer at said sale is authorized to execute to the purchaser for and in the name of Mn-rtganm ag

sufficant dead to the property sold. Mortgagee shall apply the proceeds of said sale or sales under this mongage as TOTOWS. First, to the
expenses of advertising, seliing and conveying, inclugding & reasonable attomeys' fee if the unpaid debt after defaul exceeds $300;
second, to the payment of any amounta that may have been expended or that may then be necessary to expend in paying insurance,
taxes and other encumbrances, with interest thereon; third, 1o the payment of the indabtedness her sacured and interest and finance
charaes thereon in such order as Mortgagee may siect, whether suc detits shall or shall not have fully matured at the date of said sale,
and fourth, the balance, if any, to ba paid ovar to Mortgagors of 1o whomsoever then appears of record to be the owner of Mortgagors’
interest in said property. Morigages may bid and become the puichaser of the mortgaged property at any foreciosure sale hereunder.
Morgagors hereby waive any requirement that the rnnngbaegad property be sold in separate tracts and agrea that Mongagee ray, at s
option, sell said property an masse regardiass of the number of parcels hareby conveyed.

IN WITNESS WHEREQF, each of the undersigned

DAVID J. MALVORSON and MELANIE SUZANME HALVORSON

has heraunto set his or her signature and eeai this 24Ty day of JuNE 1996

mmmamw M”‘“" b 060 5. tel

; {
MELANIE SUZANNE HALVORSON J .r_ﬂ;...t im‘Fu‘*
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THE STATE OF ALABAMA, | INDIVIDUAL ACKNOWLEDGMENT
—IEFFERSON COUNTY

l.ﬂumdutlgmd.gﬂmhﬂchmdhudm,hwdsmwwm
David J. Halvorson and wife, Melanie Suzanne Halvorson

I ¥ LR 2R AN F I ' 1 YT F T TS

whose name are signed 1o the foregoing comveyance and who _ 4T'€  iinown to me, acknowledged before ma on this day

that, being informed of the contents of the conveyance, he axecuted the same voluntarily on the day the same bears date.

Given uncier my hand and official sesl this 2dth JUHE, 1996

Pl s \Zad X E gL

— — e i+ 1 B W ) m— e & %

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

|, the undersigned, a Notary Public in and for saii County, in said State, hereby certify that

whoss name signed to the foregoing conveyance and who known to me, acknowledged bedore me on this day
that, being informed of the contents of the conveyancs, sxecuted the same voluntarily on the day the same bears date. '
Given under my hand and official sesl this day of
(Notarial Seal)
- Notary Public

fnst @ 1995-21173
03y47 PW CERTIFIED
m m wnﬂ
e e e~
PLEABE RETURN "} SOUTHTRUST
- —_— HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| hereby certify that the within mortgage was flled in this offica for record onthe ____ ' day of
: at o'clock M., and duly recorded in Volume
____ _ofMortgeges, atpage . andexamined.

Judge of Probate
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