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THIS MORTOAGE ("Secwrity lnsemen(”) is given om  June 28, 1936 . ‘The grantor is

MICHABL L. BURROUGH,

("Bowawer”). This Securily Instrament is gives © PRENIERE NORTGAGE CORPOMATION

which is organinad and enisting under the laws of  ALABANA , and whase
addvessis PO BOX 5307685, BIRMINGEAM, AL 25253

'Flﬂ-hfﬁ.lnnnmmruwnlLnuhriuuuimﬁui-lluf
ONE RUMDAEBD FIVE THOUSAND & 00/100

Dollers (US. $ 108,000.00 )
mmhmum-mmumu-ﬁmwmmmwhw
paymanis, with the full debt, if not paid anrlier, duc and paysbie on JULY PIRST, 2026 . This Secwrity

iyInlinnldiﬂlnnlnI-lllmuumnihuuuuﬁninul

this Security Insument; and (C) the . of Bomower's covonants sad agreements under this Secarity Instrument and the
Note. For this purposs, Borrowor $008 mmﬁmm“ﬂ“‘:mﬂm-ﬂ
power of sele, the following deecribed located io SHELBY County, Alsbama:

Lot 16, according to the survey of Walters Cove, as recorded in Map Book 5, Page 22,
{n the Probate Office of Shelby County, Alabama, being situated in Shelby County,
Alabama.

|Surem, Cleyl,

AN
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1’0HAVBANDT!JHOLDthi:pmpMyunmLMMLmdﬂ'lmmmimfm.WMﬂﬂw
hmmﬂmu“ﬂuﬂmhpmpﬁy.mﬂﬂlmﬂ,wm.mfmmmum:md
mm.mwmmmmmmwmmmudurmmﬂmm
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right 1o mongage.
grﬂandmuvuymwmmmmﬁsmbﬂw.ucqufuummofmmwmm
WMMMM%MMWWdIMMMMﬂmmyWﬂm.

Mssmmmsmwmhﬂunifmnmvmfwnﬁmﬂmndm-mifmwuwhhw
MMMHanﬂmmuﬁwmmmmﬂm.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principalnfmdMmMMMWMNMMNymmMHMmdMMMNW.

3 Funds for Taxes and Insurance. Subject 10 spplicable law or 10 & writion waiver by Leader, Borrower shall pay w
I..andunnhr.hymﬂywymnmmmmmﬂmm&pﬂdhﬁm,lmM'Hﬂ:{a}yw!ymm:
mmuwhumymmmmmwwmmuauummwmmwmmu
mymwmﬁuw‘ﬁuy;(c)ywlyhammminmmmmm:(d)yulymmpmmm.if
ﬂny;(n)memm.ﬂmy:md(ﬁmymmabkhyBamwu'ml.mdu.inmdmwimﬂm
pmvilimlnfpuw&inMﬁ@murmemmmmm“cﬂhd'wlw.'
Lmdatmy.ﬂllyﬁnn.mlmmmmmmmmmmumﬂumkmmulhdﬂfwlfmﬂlrmm
nnrtgaselommymuhfmﬂmw'lmmwmuntmduﬂwfadﬂﬂmmsmwmmI'EI'HH
amended from time to time, 12 U.S.C. Section 2601 ef seq. (*RESPA"), unless another law that applics 10 the Funds scis a beaser
mﬁw.[mdﬂmy,ﬂmyﬂma,mlbamdholdFundshanmmtmtluucmdﬂmhuummlmdumay
estimate the amount of Funds duc on the basis of current data and reasonsble estimates of expenditures of future Escrow lioms or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whosc deposits are insured by a federal agency, instrumentality, or oatity (including
Lmdu.iflmdai:m-thllﬁmﬁm)whmyﬁdﬂalmmM.MMWyﬂmepwlthnw
ImLﬂummMuMowfﬂhﬁldingandapplyinguwFunds.mnuﬂlysulyzingﬂwmmmeifyw
ﬂwEmwlm.mlﬁHLmdﬂplleolmwﬂhmmmmmwhwmmlmhmmm:dmgt
Hom.wmmqmnmnwumpﬂyammchraefmmwmamﬂmwmmimumdby
I.mdurinmmmmmm,mwmhhmeMUmehnudnmmmhw
requiruanbepaid.l.mdaﬂullnmberequimdmwyammmmyMnrmhpmnFm.Bonowu\d
Mmywhwﬂdng,hom,ﬁuhmﬂmﬂbcpﬁdmﬂwmLmdﬂﬂuﬂgivcmmw.wiunuldwge.m
mmualmmﬁngoﬁlnl“nnds,mmmmwﬁumMmemmmfmwhﬂmhdnbilmﬂEFMW
made. The Fuads are pledged as additional security for all sums secured by this Security Instrument.

HMFundlhaldbyMMMmmmmmmwwwhw.MMmmlmﬂmfm
Ihenum!?mdlinmdnmwiﬂllhcraquimnmtsnl'applicahlehw.lflhemmmfllemd:hddbyLuuhumymii
notnfficmwpiyllwﬂnowlmwhmm.mmmysnmﬁfyﬂumwhwﬁﬂng,mﬂ.inmdlcuum:nowﬂullpay
mLmduhemmlmyhnﬂeupﬂwdcﬁciumy.Bmuwu'nhaﬂm:keupdwdeﬁcimcyhnnnmmwvc
monthly paymenis, at Lender's solo discretion,

UpmplymhfuﬂdﬂlmmﬁbymishcuﬁwhmmmglmdﬂmpmnmllyrcfundemuwanyFunds
lwldbyl.andlr.lf.undﬂpuwmhZI,MMImmmnuﬂmhm.Lm,mmumuﬁﬁmmﬂcmw
Prupmy.ﬂllmplylnyFundnhddByLmdcrnldmﬁnmufncquisiﬁmnrnlculutditmmemmwndbyﬂiis
Security Instrument

3. Application of Paymenta. ummbhwmvmmmwmmwwmmw
1mzmumu:rmmmyWymmmdmmuﬂmm.nmwwmz:
third, 10 interest due: fourth, o principal due; and last, 10 any late charges duc under ihe Note.

4. Charges; Liens, WMmymmm.mm.MmfmmmmmMmuwﬁnpmy
whhhmyManmsmmnmm&mmymwpmnﬂm.ﬁm.Bumw«slullpnyum
obligations in the manner provided in 2. or if not paid in that mannes, Borrower shall pay on ume dircclly o the
m:mmmmw mpﬂyfumiﬂummm-;lmufmumbcqﬁdmmm."

Mudmmymuwy.WmenyanWﬂmum.

Borrower shall y mylimwhi:hhmpruitymuthissmtylmmmnmw{n)w_h
writing 0 the payment of tho obli secured by the lien in & manner 10 Lender; (b) cootests in good [aith the len
by.uddﬂqﬂmﬂmmdlheﬁmm,hgﬂwwdim ich in the Lender's opinion operaie 10 provent the
enfoscoment of the lisn; of (¢} secures from the holder of lien an t satisfactory (o Londer subordinaung the ben w

this Security Insgrumant. If Lender dotormincs that any part of the is subject w & lien which may attsin prionty over this
Sccurity Instrument, Lender may give Borrower s notice identilying licn. Borrower shall satis{y the liea or take one o morc
of the actions set forth sbove within 10 days of the giving of nouce,

Form W
m -SR{AL)9212).0 Page 20/ ¢ I Fo
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Mﬁ“ﬂmﬁch“ﬂh“ﬁ“#nﬁ:mﬁﬁﬂm
MM“HMHHMMMMMW.IMIWM
coverage 1o pretect Lender's righs in the Property in accordence with paragraph 7.
uwmmmﬂhwnmumm-mwmmm
m&*hﬂhﬂdﬂﬂﬂﬂ.ﬂmmmﬂmmnlnhﬂmdﬁd
Mﬂ“nﬂuhhmdhtﬂmﬂﬁwmmnhwﬂhrﬂlﬂmm
may make proof of loss if not mede prempily by Borrower,
MMﬂMthMWW“MW&MuMM&
Hmw,lhmwwhmhﬂyfﬂhﬂlﬂ-'lmummuhmu

Unloss Londor and Borower otherwiss agree in writing, any applicstion of procesds 10 principal shall not cxtond or postponc
muudhmﬂym“nhMI-ﬂszh“dhmumm
21 umhnﬂuwm.mﬂmnmmm-dmmﬁmwuu
mwuhmﬂpumunmdhmmwwmmw
prior (0 the acquisition.

6. Occupancy, Preservation, Malutenaace and Proteciion of the Property; Berrower’s Loas Application; Leaseholds
mﬂm.ﬂﬂ-umum':mmmmmmuumu
ﬁm_“ﬂﬂmwwum:m‘:wmﬁummwﬂu
Mdm,ﬂnlﬂ“whwﬁ.wﬁﬂmﬂﬂmhwmﬂm
Mmmwhuuwmummmmm.wwwunw.
m&mwﬂhm.wmimmhhm.hm“hhddﬂkiny forfeiture actios or
M“Hﬂﬂi“hhlﬂ‘:gmﬂﬂjﬂﬂmﬂdﬂh forfeisae of the Property or
mwmhh“ummmwm'nmmmmmm-
dofault and seinsinie, 28 provided in pasugmaph 18, by causing the acton or proceoding 10 be diemissed with & ruling thal, =
M'lﬂﬂmmmdhmﬁhﬁuhhmywm-miﬁhpﬂumd
mmmnmmm:m*:mmmmmuhmrw.mu
mmmm“mumhﬁnﬁmummmmmnmmm
mmﬂmhmmummwumm.uumwnw
Mm'lmdhhquwﬂlwmnﬁmm&m:mw
anﬂywuumdumuwmwmmnmm,mwmummm
not merge whloas Londer agrecs t0 the merger in writing.

7. Pretection of Londer's Rights in the Froperty. If Bormower fails 10 perform the covenants and agreements contained n
ﬂMMwMinﬁMthMW‘:MHMM(M--
Mh“y.“hm”ufuﬁmmnmmﬂmm}.hmmhdm

I‘thwhmﬂvﬂudﬁQMnﬂLﬂ‘lﬂﬂhhm.WImMm

lmtﬂul“ﬂmmnmnhmﬁmm“mwmmuud
disbursssment ot the Noss 7eae and shall be paysble, with interest, upoa aotice from Lender 10 Borrower requasting payracnt

3. Martgage Insusunee. Hmwmmu:mﬁudmummwmm
mmunuwmnmumwmmmm-ym.m
wwmmﬁﬂhlﬂhhﬂumnhhmmmmhmmﬁﬁn
“wﬂMHﬂwmmyim-lmmywnm
mnhmﬂhwwwmyhmm&mummmwmm.lf
mewmhuMMHmmmmm-mmn
Mﬂh”ww:mhﬁgpﬁdbym-thWWNMm
bﬁhMLﬂﬂmnﬂnﬁmpﬂmulhmhhﬁmme

q SR(AL) 90 12).01 : Page 20l 8 fnllials’
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mmmmhwhmuﬂuhmﬁw.ﬂww@w{hthnmndlurmw
mmm}mwumwwmmmmmummmmu
mwmmmmmmmummm.mmmmuwmmc
insurance onds in acoordance with any writton agreement botween Borrower aad Londer or applicable law.

9. Inspection. lnhuhqmtmyﬂemﬁeﬂhwmmdum.wﬁm;iu
Borrower notice &2 the time of or prior to sa inspection specifying reasonabie cause for the inspoction,

16. Condemaation. mwﬂmywﬂmemm&mwmm.hMMmr
mmmwmmﬂmymdmm.mfmmthdmm.nwmm
shall be paid 0 Lendor.

h@md-mmﬁum.mmmuwmummwmmm
whﬂmmﬂ“dmwﬁmyﬂmpﬂnm.mm”dlwﬁﬂﬁgoﬁwﬁmhwhichtlwf-irm.-i.ﬂ
vﬂmdmwmmmuukhghquﬂmmmmumdﬂwmmwmhm
lmumhnudimhrhd‘mﬂwﬂin;.unhsﬂmowmdmm%huﬂhg.mummumdhylhh
MMMMWMMMIMMMMmemMgm:(l}l:huuna!mmn[
memmadimmodiamlyhﬁmﬂnukhg.dividedhy&)ﬂﬁmmﬂﬂwmwmyhdmﬂw
mkhg.hnyhﬂmmbupaidtnﬂmnw.lnmeevmmhpuﬁﬂukmsofmwinwhinhllnfnitmkuvniunofﬂw
wwmmmummummmdnnmmmwmumg.m
Wmmmwmwﬁmmmhﬂswmnmm.mmmumﬂm
meymmmMMHnmﬂwmnmm

IflherpemruahqndumdbyBmw.m'if.afumﬁcabyundﬂmﬂmmwmuwmoﬂmmnMcm
nwudmmhnuﬁmﬁrmu.ﬂmuwfﬂhmmdmmmmwhylaﬂﬂmmmmugi\-m.m
isuﬂhurlmlhoﬂhﬁndwlymw.ﬂiﬁopﬁm,dlhummmuwmﬂmeMyumdwmmm
by this Security Instrument, whether or not then due.

UMMMWMWmmmg.myw&mmdwmmipd“mummmm
thcdmduworﬂ:emmlypaymmurufmminwwmImdlnrchangetlwmmnfmmymu.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modificakion
nfmﬁﬂdhmmﬂbyﬁh&curﬁylmmuﬂmﬂhylmdﬂmmymhMnfﬂmwaﬂull
mwnmmuhbﬂkynfﬁwmBmwmﬂmw‘:whhﬁﬂlmﬁdﬂlmbcmqwm
mnmptmdhmmilmmymhmmmﬂmmummfwwummmmuﬁMuf
ﬂwmmmudbyﬁh&cuﬁtyhuﬂumbymnfmmﬂmwmwwﬂmmww*sm
inhmml.AnytuumhylnidﬂhuucinmsmrﬁshtnrmwdyMmhenwﬂvuofnrmuumimnfmy
right or resnady.

12. Successors and Asaigns Bound; Joint and Several Liability; Co-signers. The covenants smd agreementis of thu
MMMWMMHMWMWdMNMW,MmuWM
pmmhIT.anw‘:mvmuuﬂmmuMmmtwmmym“whum‘ﬁmmmnyl
lnmhnudnummmaﬂm(l)hm—iim;mhwmiwmmwymmw&mmdwﬂu
Bmow‘nhmhlhhuputymduhmmn[thiswlyInmmumu{b}hmpuunﬂyobugmdmmym:mm
mudbyﬁhhuﬂtyhmmumd(c)wﬂmlmdamdmyoﬂurnutowmymnum.nmdify.fthm
nukemylmdlﬁnnlwhhregﬂ'dnlhemﬂfmisSemmylmwﬂaﬂmﬂmﬁuﬂmﬁw‘lm

13. Loan Charges. lfmmmwmwmnmnmmmwu.mwhhhmmmmmm.
mdthathwhﬁnﬂlyWmMMEWNmmmMMmmMMhmwmmm
mmmmmm:(a)mymchhmdmguslmﬂbemdmodbyﬂwmumnmdmﬂmdwgnmm
mﬁmdﬁﬁumdm)mymwyodw{mﬂmwwhhhuwmmHnﬁuwﬂlherﬁmﬂodmw.
Lmdumchoonlnmkclhismfmdbyrndmm;dwprhwipﬂomm«&wmwbyn&hgldmmmm
Bm.H‘lrd’undmﬁmwhwipd.ﬂwmdmﬁmwmhcwﬂndulwﬁﬂmymtwhhmumymymmc
under the Note.

14. Notices. MymﬁnﬂmBarmmmvidodl’nrinthmmmmumMMgivmbyﬂvmilmhymﬂimh
hyﬁntchlmﬂmwlmhwmuhﬂmﬂmhﬂnwﬂm,mmmﬂhcdimmduﬂwhmymmm
myoﬁummmwmﬁccmLmder.Anymianmdu:hﬂlhegivmbyruMnuuhLﬂﬂH's
mmmHmyoﬂwmma@signmhymﬁmmHamw.Anymﬂinnmvidﬁdrnrmlhismty
lnmmmwmhnwbmﬁmmBmwaanmdawlm;ivmupmvidedhm‘um.

15. Governing Law; Severability. This Secunty Instrumeat shali be govemed by federal law and the law of the
jwhdicﬁoninwmewhupmyhmlnd.hﬂmwmtdmmymvhinnuchnuofmmmm:mwm
oonﬂhuwiﬂ\wﬁmhhllw,mhmﬂimﬂmﬂnnlaﬁmloﬂlﬁpmvisinnlofmiskcuﬁlylnmmuﬂmthcmwhichmtm
gimeﬂaﬂwﬂhuﬂdmomﬂkﬁn;pmviﬁnn.Tnmismdthcvanfmiszlnstmnmtmdnlnchmdnclnndm
be severable.

Form 300 '
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If Lender invokes the power of mle, Lender shall give a copy of a aotice to Borrower ia the manner provided a
paragraph 14. Lender shall publish the motice of sale once a week for three consecutive weeks in & newspaper published n
SHELBY County, Alabama, and thereupoa shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveyig the Property. Leader or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the procesds of the sale shall be applied in the following order: (a) to all expenses of the male, including, but not
Lmited 1o, reasonable attorneys’ foes; (b) to all sums secured by this Security Instrument; and (c) sy excess (0 [he person
or persond legally entitied to i.

22. Release. Upon payment of all sumns secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge 10 Borrower. Bormrower shall pay any recordation costs.

13, Wailvers. Borrower waives all rights of homestead exemption in the Proporty and relinquishos all rights of curicsy and
dower in the Proporty.

24. Riders to this Security Instrument. If one or more riders are exocuied by Borrower and recorded logether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and supplement
the covenants and agreements of this Secarity Instrumeal ag if the rides(s) were a part of this Security Instrument.

[Check applicable box(cs)]
Adjustable Rats Rider [] Condominium Rider 1-4 Family Rider
[] Gradusted Payment Rider Planned Unit Development Rider Biweokly Payment Rider
|| Balloon Rider Rate Improvement Rider Secomd Home Rider
(] v.A. Rider '] Other(s) {specify]

"7 wrgere Hewtw g W -

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenants conlained in this Security Instrument and in
any rides(s) executed by Bormower and recorded with iL
Witnasses:

(Scal)
-Borrower

{Scal)

(Seal) (Seal)
' -Bomower -Bormowar

STATE OF ALABAMA, SHELBY County ss:

June , 1996 1, Mike T, Atchison

On this day of
, & Notary Public in and for said county and in said state, hereby cortfy that

28th

MICHAERL L. BURROUGH

, whose nameo(s) 18 signed o Uw
foregoing conveyance, and who 18 known 0 me, acknowledgod before me ng informed of the conients
of the conveyance, he axocuied the same voluntardy and a8 { on e day the same bears date

Given under my hand and acal of office this  28th :
My C ission Expires: 10/16/96
This instrument was prepared by Mike T. Atchison
P O Box 822
qmlUtﬂill-m Columblana, AL SdQéde Ferm 3001 W08
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