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State of Alabama ) K
County of Shelby )

This Loan Modification Agreement ("Agreement®") made this the
#0  day of June, 1996, between Highland Lakes Development, Ltd.,
an Alabama Limited Partnership, ("Borrower") and Billy D. Eddleman
(*Lender"), amends and supplements (1) the Mortgage {the *Security
Instrument") dated April 28, 1995 and recorded in Instrument #1995-
12054 of the Judge of Probate records of Shelby County, Alabama and
(2) the Note bearing the same date as, and secured by, the Security
Instrument, which covers the real and personal property described
in the Security Instrument and the real property described being
set forth as follows:

Exhibit "A* is attached hereto and made a part hereof.

The proceeds of thie loan have been applied toward the purchase
price of the property described herein, conveyed L0 mertgagor
simultaneously herewith. .

In consideration of the mutual promises and agreement exchanged,
the parties hereto agree as follows (notwithstanding anything to
the contrary contained in Note or Security Instrument) :

1. The Loan amount or Line of Credit extended under the Note and
gecured by the mortgage (Security Instrument) ig hereby modified,
amendad and increased to Eight Million and NO/100 Dollars
($8,000,000.00).

2. As of May 31, 1996, the amount payable under the Note and
Security Instrument (the *Unpaid Principal Balance") was Six
Million One Hundred Sixty Three Thousand Three Hundred Thirty Five
and 32/100 Dollars ($6,163,335.32) consisting of the amount(s)
loaned to the Borrower by the Lender and any interest capitalized
to date.

3. The Borrower promises to pay the Unpaid Principal Balance, plus
interest, to the order of the Lender. Interest will be charged on
the Unpaid Principal Balance at the yearly rate of Two Percent (2%)
above the prime lending rate from time to time prevalling at
Compass Bank, from June 28, 19%6 with interest billed monthly as

called for in the Note,

4. The Borrower also will comply with all other covenants,
agreements, and requirements of the Security Instrument, including
without limitation, the Borrower'’'s covenants and agreements to make
all payments of taxes, insurance premiums, assessments, esScrow
items, impounds, and all other payments that the Borrower 1is
obligated to make under the Security Instrument:

(a) all terms and provisions of the Note and Security
Instrument (if any) providing for, implementing, or relating to,
any change or adjusdment in the rate of interest payable under the
Note; and ' ‘

(b) all terms amd provisions of any rider or other instrument
or document that is, affixed to, wholly or partially incorporated
into, or is part of, the Note or Security Instrument and that
cgntuins any such terme and provisionsg as those referred to in (a)
above

5. Nothing in this Agreement shall be understocd or construed to
be a satisfaction or release in whole or in part of the Note and
Security Instrument. Except as otherwise specifically provided in
this Agreement, the Note and Security Instrument will remain
unchanged, and the Borrower and Lender will be bound by and comply
with, all of the terms and provisions thereof, as amended by this
Agreement .
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In Witness Whereof, the undersigned has caused this instrument to
be duly executed on this the 28th day of June, 1996.

Highland Lakes Development, Ltd.
an Alabama Limited Partnership
by Eddleman Properties, Inc.

an Alabama Corporation,
its_General Pariner

State of Alabama)
Jefferson County)

I, the undersigned, a Notary Public in and for said County in
said State, hereby certify that Billy D. Eddleman, whose name as
Chairman and CEO of Eddleman Properties, Inc., an Alabama
Corporation, which is General Partner of Highland Lakes
Development, Ltd., an Alabama Limited Partnership, is signed to the
foregoing Modification Agresament, and who 1is known to me,
acknowledged before me on this day that, being informed of the
contents of the above and foregoing Mortgage, he, as auch officer,
and with full authority, executed the same voluntarily for and as
rhe act of said Corporation acting in its capacity as general
partner of said limited partner8hip.

Given under my hand and official seal of office this the 28th
day of June, 1996.

PUBLIC

My Commission Expires: 9%3/47

State of Alabama)
Jeffaeraon County)

I, the undersigned, a Notary Public in and for said County in
said State, hereby certify that Billy D. Eddleman, whose name 1is
signed to the foregoing Modification Agreement, and who is known to
me, acknowledged before me on this day that, being informed of the
contents of the above and foregoing Agreement, he executed the same
voluntarily on the day the same bears date.

Given under my hand and official seal of office this the 28th
day of June, 1996.

Pl P,

My Commission Expir;m 9%3?47

Y PUBLIC
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