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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alsbama
STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Wheress, vg
COUNTY OF SHELBY ™
v
-
Kenneth Adelman and wife, Linda Adelman o
!
(hereinafter called “Mortgagors”, whether one or more} are justly indebted, to g
N
Harold Rich and wife, Nancy Rich 8
i
(hereinafter called “Mortgagee”, whether une or more}, in the sum o
of SEVENTY-TWO THOUSAND AND NO/1l00 -s=-meer——wecoce——- ot e o = Dollnrs E
b

(¢ 72,000.00 ), svidenced by one promissory real estate mortgage note executed this lst day
of July, 1996, due and payable in accordance with the terms and provisions of said note.

.nst & 1996-£21139

And Whereas, Mortgagors agreed, in incurring said indeﬁtednmn, that thisa mortgage should be given to secure the prompl

payment thereof.

NOW THEREFURE, in consideration of the premiscs, said Mortgagors,

Kenneth Adelman and wife, Linda Adelman

and rll others executing this mortgage, do hereby grant, bargain, =ell and convey unte the Meortgagee the foliowing described
Shelby County, State of Alubama, Lo-wit

real estate, situated in

Lots D and E, of Block Two of a Resurvey of Cottage Hills Subdivision in vVincent,
Alabama, as reccordedt in Map Book 4, Page 64, in the Probate Office of Shelby

County, Alabama.
Situated in Shelby County, Alabama.

SUBJECT TO THE FOLLOWING EXCEPTICNS AND CONDITIONS:
1. Taxes for 1996 and subsequent years. 1996 ad valorem taxes are a lien but

not due and payable until October 1, 1996.

THIS IS A PURCHASE MONEY MORTGAGE.

It is agreed and understood that the mortgagors herein shall have the right at
any time to prepay in full all of said above indebtedness, without penalty, by

paying such amcount of principal plus the accrued interest as of such prepayment

date,

Said properly isn warranted free from all incumbrances and againal any adverse claims, except na stated above.
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To Have And To Hold the above granted property unte the ssid Mortgages, Mortgagee's successors, beirs, and sssigns for-
ever; and for the purpose of further ascuring the ant of said indebtadness, the undersigned :{l‘eﬂ to pay ail taxes or
assessments when imposed lnnll¥ upon maid premises, and should default bs made in the payment ol sames, the said Mortgagee
may at Mortgagee'a option pay off the same; and to further secure said indebtedness, firat asbove named undersighed agrees to
keep the iImprovements on sald real estate insured against loss or damage by fire, lightning and tornado for the fsir and
reasonshle insurable value thersof, In companiss satisfactory to the Mortgagee, with Joas, if any, pa l[:li to said Mortgages,
as Mortgagee’'s intereat may appear, and to promptly deliver said policies, or any renewsl of aaid policies to said Mortgages;
and if undersigned fmil to keep said property insured as above specified, or {all to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's optlion insure maid rruperty for smid sum, for Mortgagess
own benefit, the policy if collected, to be credited on said indebiedness, less cost of collecting same; all amounts wo expended
by said Mortgagea for taxes, assessments or insurance ghall become a debt to said Mortgagee or assigns, additional to the
debt hereby arecinllr secured, and shall be covered by this Mortgage, and bear Intarest from date of payment by ssid Mort-

gagee, or assigns, and be at once dus and payable.

Upon condition, howaver, that if the sald Mortgagor pays said indebtedness, and reimburses aaid Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, sssessments, and insurance, and interest thereon, then this con-
veyance to be null and vold; but should default be made in the payment of any sum expended by the said Martgagee or as-
signs, or should mald indebtedness hereby secured, or any part thereof, or the interest thercon, remsin unpeid at matunty,
or should the interest of said Mortgagee or assigna in said property become endan ered by reason of the enforcement of
any prior lien or incumbrance thereon, %o ss to endanger the debt hereby ascured, then in any one of said eventa, the whoie
of naid indebiedness hereby secured shall at once become due and paysble, and this mortgage be subject to foreclozure ms now
provided by law in case of past due mortguges, and the said Mortgagee, agents or assigns, shal] be authorized to take posses-
sion of the premises hereby conveyed, and with or without firat taking poasession, after giving twenty-one days' notice, by pub-
lishing once a weck for three consecutive weeka, the time, place and terms of sale, by publication in seme newspaper published
in said County and State, sell the same in lots or parcels or sn masse as Mortgagee, agents or aasigns deem best, in front of
the Court House door of said County, {or the division thereof) where said property is ocated, at publie outery, to the highest
bidder for cash, and apply the proceeds of the sate: First, to the expense of advertising, selling and conveying, including n
reasonable attorney's fee: Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in I])l.]l’i'ﬂ[ insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fu'lhr matured at the date of said sale, but no intereai shall be
collected beyond the day of saie; and Fourth, the balance, if any, to be turned over to the aaid Mortgager and undersigned
further agree that said Mortgagee, agents or sasigns may bid at said sale and urchase said property, if the highest bidder
therefor; and undersigned further agres to pay s reasonable attorney’s fee Lo said Morigagee or sasigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby mecured,

IN WITNESS WHEREOF the undersigned

Kenneth ADelman and wife, Linda Adelman

ist

have hersunto set ©ur  signatures and pcal, this
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THE STATE of ALABAMA
SHELBY COUNTY ]

I, the undersigned authority , & Notary Public in and for ea!d County, in sald Htatas,
hereby certify that Kenneth ADelman and wife, Linda Adelman

whose name S aralgned to the foregoing conveyance, and who ar€ nown to me acknowledged before me on this day,
that being informed of the contents of the conveyance they executed the same voluntarily on tha day the same bears date.

Given under my hand and officle] seal this lst day of {l_‘ July 19 20

) *  Notary Public.
— Lang s T rptey §7 Nowry
THE STATE of
COUNTY }

I, , 8 Notary Public in and for sald County, in said Stats,
hareby certify that
whose name #a of

a corporation, Is signed to the foregoing conveyance, and who is known to me, scknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the sama voluntarly
for and as the act of said corporation.

Given under my hand and official seal, this the day of . 19
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