AMSCUTH BANK OF ALABAMA

STATE OF ALABAMA ; Inst & 1996-21030
SHELBY COUNTY) 07/01/1996~-81030
09349 AN CERTIFIED THIS I8 A FUTURE
- S —
mmmimmmn'nm'}ummmmu 28th o 4 June 1896 1y v petwenn
J. ott Corp. .
e - hersmafier called the “MONGAGN.” ARether one or Mmore), whods SISt o
2969-A Montgomery Highway, Pelham, .Alabama 35124 anc AmBoulh Bark of ANsbama revanafer cated e “MOQIgES). whoss addvess
s 1900 5th Avenue North, Birmingham, Alabama 35203 Amariior: Construcion Losn Division

Whereas, the Morigagor is or hersinaley shall be justly indeibit 1 the Morigages in fhe prncipsl sum of One Hundred Eight Thousand and no/100a
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obligations and habiities of the Morigagor 1 the Morigagee, whaliher now Sasing Or hivesiy g and
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NOW, THEREFORE, in consiceraion of the: premises. the Morigagor heretyy arees wilh ha Morigages as bilows:
| DEET AMD GRANTING CLAUSES

SECTION 1.01, Dot This Morigage is given I& secure and shed secur the payvnert ol the following (hevsinefer collscialy refermud 10 28 e “Dalx’)
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"improvemaents”).
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(§) s and all Quarsniies of 1he iseese's and any SULISENNEYS DIFCYMAENCS UNder 8Ny Of e Loanes,

i) the immadisla and coninuing right 1o colect and recive all of he FINIE, INCOME, MICEIDIS. MOVNUEAS. igmuns and profils now due or wisch May DeCOMe dus O ID which e MOrgQOr Mily Now
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occupants of ihe Reel Estale or any of the improvemdis, sl Ich mondys, nghis and ciaima in s paragraph descrbed being harenaier referred 10 28 he "Rerts”. and

(W) 8y sward, dvicend or other peyment mads hersafier 10 the Morigagor In any coun procedure snaiving iny of thet leesees under the Liksss 1 &7 banknocy INSOVENCY OF NIOHpINSLRon
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appenr in any achion andior 1 colect any such swartl, dvidend or Siher piyment.
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with, the improvemants. whansver the same My be jocaled, including, without imitaion, el ember and umber products, bricks. stones, bulding I0cKe. Sand. Cemant. rolng MElnai. (. CoOr.
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SUBJECT. HOWEVER, 10 the lisns, sassments, rights-of-way and other encumbrances described on Exhibit B herelc (‘Permifiad Encumbrances ).
To have and o hold the Propery unio the Morgegee. &3 5uccosson and assigns ormer.
1. REPRESENTATIONS AND WARRANTRES

The Morigegor reprasinis and warmants 1 the Morigiges that:

SECTION 2.0, Warraniles of Title. (s} The Morigagor is imwiuly s in fna simple of the Fusl Estale and i he Wil owner o, and has good #90 In, the Personal Proparty, imorowements &' ofer Property
and has a good sight 1o sell and corvey the Property &8 aloresaid; (b) mimuummmmmmwwmmﬁmwm
than Permifted Encumbrances], and {c) the Merigagor wil wamant and detend the B¢ 10 the Property unto the Morgages aganst e lawiut ciaem of Bl parsont.
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writing & e Morigagees. g
: W, COVEMANTS AND AGREEMENTS OF MORTGAGOR

Tha Morigagor covenants and agrees with Ine Morigages a8 Tokoms:

Emm.mdmmmWiﬂmimmnmmmuﬂymmanm.mmn.mmu e Prooerty
MMWWNMMHWM-MMIHWmmmnWbm.mmm.mammhm
mwnmmm-nHImMMn-ﬁmmnhomrntm-mmmum:ﬂum_nmmm
mmmmnmme«munmmmmmwmrummmuw

SECTION 3.02. Lisns and insursnos. For he purpose of further secuning the payment of the Debi, the Morigagor agrees 10. (&) pey all oms. assessments. and o Liens tiang prarnty over Thes MOngge
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now or hereafter in effect which insurss the Propery, or any part theresot ncluding without imitalion the Personal Property and improvements. or iy pant thereof) iogether wilh 8l Nt tioe and intarisst of T
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S_ECTIDH 3.04. Apsignment of Condemnnmtion Procesds, six. A3 Jurther secunty 1oy the Dait and e Wl and complels perrmance of sach and evary CShOEEON. COVENITL, Agresment and uty of The
Morigagor cortained henain, and 10 the sdant of the ful amount of the Debi securad hersby and of the cosls and epenies frcudy) bl siiomey's lses) rcumed by he Mongagas I 1he colecann of any
award o payment, the Moripagor hareby aesions 10 1he Morgages any and &l swarc or peymanty, ncluding sl inkerest heneon, iogaiher with the AgHE I recsve 1he slme, That My D Made 1D e Morigagos
with respact to0 the Property as a result of {a) the aerciss of the right of emineri domain, (1) the slerlion of the race or of any el & () ary olhar Injury IO OF SecTRie I velug of the Properny. Subect ID Te
nights Of the holders of My prior MOrpeges. Al such damages. CONCMNANON procsece and coriduction shalt be pad direclly 10 e Morigeges. arxd, sher firsl SpOving Saic sume 1 he pevment of & costs Ind
expermes (including reasonable slorneys’ faes) incumed Ly the Morigagee in obtaining such sume, The Morgegss mey. sl i opion, apply e balancs on e Dl it any omier snd ENOUY N0 whelwr O fct
then due. or hold such balance as a cash colllersl reserve againat the Ded, & apply such belancs 10 the resiomion of the Proparty. or relsase the balance 10 the Morigagor. No such appicsson. holdng
helarve Of reioase shall cure or walve any defisull of the Morigagor.

SECTION 1.08. Wase; inspection. The Morigagor agrees 10 tiler ood care of the Real Estale and all Improvemsnis and Personsl Propavty nd not 10 comid o prmit iy wasis heeon. and &l 8 smes ©
markain such improvemenis and Femonal Property in ms good concdiion a8 they now are, reasoratie weir and imer exoepied. The Morigages mex at the Morigages's deceston, rmpiet he Proparty. of hive
the Property inepacied Oy MOMGEQee's Servists, eMpioyess. aQints Of NGSDENcent contracions, o vy ime, and the Morigagor shall pey al costs ncurmed Dy e MONQRQES © SECUANG Ny 3uch NE0RCRON

SECTION 1.08. Renty and Lesess. The Morigagor covnants and agrees hat 1he Morigagor shik: {a) comply wilh Al of s oERORIONS LUrciey The WS of the Leses Sng ghve romgs noice Ko The Morgegee of
any oetault of the MOrggor O By Ibehes; [ $niorce the DYDIMENcE Of (e obQENONS 10 D& PEroTed by ANy kekise uncisr the rms of 1he Ll iC; 8000 o St deland any Scthion o procsscrng reed
0 the Laases (upon request by the Morgagee, m the neme and on behall ol e MONgECES Dut & e expenss of the Morigagor and oey &l Cosls and xponses of Tha MONpIOGOS. NOLCING RediONaile
afiomeys Tees, N My RCEON Or procesding i which e MONQROSE Maly Ropar. (d) NOt recene o collect any Reres Tr & perod of MM then one MO N A0WN0S. OF PINGOS. TENSIN. MONDEgE OF ONewas
encumber or asmgn Liture peyments of the Rents: {9} NOl wive, COMEMOMSe, OF IN &Ny MANN" MSaes O CherDe Ay isssae of 8Ny OLEQEGCNS UNder Arty Lase’ (T} NOI CINCRL, SVmenale of amend &y Linse
wihout the pnor writken conssnt of the Morigages:; (g) not renew o Sibenvss: @dend the Wrm of &ty Lease; {1) promplly Lpon 1he aeecution by tha Monigagor of any Laase. furmsh he Morgegee wi & axy of
such Lsage, and ewcute Al such further sssignments of such Lases &7 the Rents thersirom as the Morigagee may require; and @ NOL enser ino any Liskse wihout he pnor willan consant of e Mongages.
which consent may be wilthhek! for any nason whatsosar i 1he $0ie deacrebon of the Morigages:; and nothing contanad i s MOngage shal be conddrusd a8 consirt by the Morigages for the: Morigegor ©
enier N0 Or ecule ity Lone.

SECTION 1.07. Sale, Lasss or Trawier, stc. Notwithetanding any olher proviscn of this mongage of the Now, f the Raal Estate o 1he imgrovements, of any pant haredl, OF sy TBEt e, § $0KI, anec.
conveyed Or Tansiemed, Wilhoul the Morgagee's pnor wiithi consent, or ¥ t1he Real Estale or 1he 'mprovements, or ity it 1harsdr. of a0y Menss! 1hirern, DECOTES Ibiac! 10 8y aJIonal hon. morigige o
other sncumbrance, either vounirly or invohmiarky, without the Mongages s Drior wriien consent, the Morgepee may, &t ks S0i8 DORON: (&) deciare iy Dett smmeckalely dus ancl pavate Nl or & e e
payment, after the date of such Sale, jemse, COVyENCE OF Wansier, of a higher rate of inkevest On the unpaidd principsl porion of 1he Dabt &8 & CONABION 10 MOt SERCEING SUCH CPICN I ACCeere e Dett.
whether such nghis be earcsed by the Morigages 10 obtan & higher rale of inigrest on he Debi or 19 prolect the secunity of ths morigags:

SECTION 3.08. Hazarcous Masleriaia. (a) As used in thes morigege. the term ‘Hazardous Substencss® shal Mmasn #nd Nciude, without IMBtor, iy aSDESICN. LIae TOrMainshyce Lam nssebon Sammets
DO, ECCSCtve MElrall. NZEGOUS MEengls. REEAoUS WSS, NAZINCOUS O et Subatences. o Misled or unreisled subitarces o malendis Jefned, regutaed. corimalind, Imled of profebied n Ny
loca, state or feceral law. Nuie Or reguisiion. whather now or hersaher in ofiect and s may be amendad om Ime 1o me. pertaining & enwonmental reguishong, contamaiion, Ciean-up or AaCOBN, NCAXING.
without limaation, the Comprehenaive Enviconmentsl Respones. Companaation and Lishilly Acl, he Resource Conservalion and Recovery Act. the Superfund Amendments and Remuthoraason At e Toc
Substancas Control ACt, the Clsan Ar Act, the Claan Water ACt, and the ruies and reguistions of e Oooupsional Salety and Heslth Adehinetrshon peanng 10 ocopibondl SOOoRY T As0ems. The
MOrgACOr COVENEFIE, WNTRNtS 4 reprbeints and shitll be deemed 10 contriually Sovenant, warrand and represent dunng the sem ol this mangege thal, ecxcept a5 has been harsolons daciossd N wiirnyg 10 the
Marigages with specriic nelerence 10 this paragraph, (a) there ars nCt now and shal not in the iule be any Hicowdous Substances on or under the Propenty. and no Hroous Substances. have besn o wil e
stored upon of ulikzad I OpeNasions: on e Feal Eataee or ulkzed in 1he Consruciion of e IMprovements, ) there are RO LNCeOUNG SIXEQE ANk, whsther N UBe OF NOL N UBE. GBI 1N, ON Or LNCE ANy
part of the Reai Estats, {c} 1408 2re no pending Claime or threats of ctaime by privale of QOUWFMeNtEl of ASTINEFALG SO FANG 10 Hazandous SubSNCES. SrATRMmentsl It ConatonL. o
reguisory requiremants with respect 10 the Property, (d) the Property and its Lse fully complies with all apoicatle buiding and zoning codes anxd ofhes Iand Lse reguiabons. any apphcabis enwonmantal s o
reguisbons. and any other appicabls iess or mguisiions, (8} no part of the Feal Estals has bee srificially fad. and {f) the Morigeger shall g mmediale: oral andd wilen notos 10 1he: Morigages of g3 recest of
wmﬂuﬂ:ﬂmdl"lfhi‘.n.hu'WMWﬁwmmwmyﬂhmmanuhmmdmPrm!mtudll
MOMGAoOr'S Ceacoviry of sy rstiy which would malkas 1 Rigresentsions, WINTRNESS SNcor COVIRITES hangin NACCURSAS O MEeading N Ny Tespect

(b) The Morigagor hersty agrees 10 indemnily and hokd the Morigages harmises from all I0ss, cosl, damage. ciasm and ©pense NCuMed by Tw Mortpages on acoount of i The volahon ol ary
reprasentabon, warmanty of COVNENt Bt Tordh In the preceding paragrach (4}, () e Morigagor's failure i parform any abligations of the precscing pamgraph (a), (s) the Morigegor's fadure. o the Geune of The
Proparty, 10 fully comply with 8l envisonmertal lews. rules end reguisiions. or with all ocoupationsl hesllh. and salaly [aws, rules and reguiations, or (v any other maller rekaied 1) srAronRmeantal CoNGRONS
Hazardous Substances on, under o affecing the Property This indemeifcation shell survive the cioaing of the Loen, peymant of e Debl, the sxercsse of any nght or remedy under s morgage or ny o
decumant svidencing or securing the Loan, any subsedquent saie or Fransier ol &l or any part of the Propirty. and all similer or relsled svenis or oCCuUTences.

SECTION 1.09. Compliance with Laws. The Morigager shall comply with and shell cause the Property finduding, without Bmitation, the Imerovements) 1 comply wilh iny and al apphcabie inceral. stase o focsl
aws, rules or raQuiSOns, including, without Smitalion. the federsl Amencans YWith Disabiities Act N the Morigagor or the Property i 10 50 aosmply. than, 2t 1he seecion of the MONOROm ano wilhout nGEoR 10 any
person, e Morgages may, but shall not be cbilgeled 1. take such acHons a8 The Morigugee mey deem necassiry or desrabie 10 ofisc! such compincs. Al amoures speni by The MorGaoss © sfisd such
comphanca shall become & debt dus by the Morigagor 10 the Morgages and & once payable. without demand upon, o Notice k), the Morigagor, and shall be sacured by e morgage. i shill beer et &
the rale of ntenes! Sot forth it the MO, or such isesdr reke of wilerest &8 shall then be 1 megamesrn amound permitied Oy b, from the deie of payment by the Morigagee untl ped by e Morgegor

I DEFEASANCE, DEFALLT AND RENRDIEES
SECTION .01, Defeasance and Dtawit. This Morigage & mads he concition that if the Morigager nays the Daibt. 8 defined in this Marigages {wisch Dabl inciudes withot imiaion the debl svidenced by
the Noke, and nlerest 1hareon, and & oihar INCeBIRONdE, ang fabiliies of the Morigagor 10 the Morigagee of vy land and descnpaon whEsRCEVEr, dus o 10 DECOMe dut. nd Now Exaking o

hereafier ncurmed, contracied or aneng). and reimburass the Morigages 4 any amocurts the Morigages hag. peid in respect of Lisns of neurance pramaums, and wilerest henson, and Juills o of i offer
cbiigations under this morigege, this corveyance shall be mull and void. But the Morigagor shall be deamed 1 delault hereundsr upon the ocoumence of any of the tolowing senss {Everss of Delaul) (&) Tw
Moripagor shall il 10 pay 10 1he Morgeges when dus the princips or intersst on e Dett swdencad by the Now or @y other sum dus under the Consrucean Losn Agresment of any of The oiher Securty
Documents (as defined in the Consiruciion Losn Agreamaent), or any other Debt sectred hereby, or (b if in the uagment of the Mangigee &y of the procesds of the Losn are bing. o shal M any b hiwe
been), deairtad 10 & purpcsa Sther 1en 1he payment of dachirpe of @peness reisled 10 e Projict (as defined in the Construchion Loan Agreament), whach expenses heve besn approved by the Morgages: o
(c] f the: Morigagor teils ko comply with any of the prowsions of this morigage or of the Now, the Congiruction Loan Agreement or e ather Securty Docume s or {d) I any stalisment, recresentabon of wasanty
contined n this mongage. ihe Consruciion Loan Agresment o any of the ol Secunty Documents or any repor, oeriicais or olner netnament deivensd 10 MOngages i connecon wiih ary of e Same shal
Be UNtrue N Ay malendl rePeCt 38 Of the IMe MAoE; & (8] ¥ 1he MORGESOr Cormaye Or Urthir sncumbars Al or part of 1he Collalaral 143 delined i the Construcon Loan Agreemant), O [ 1 ary Len. stamen
of Lien or suit to sniorcs & Lien o fled againet any of the Collsieral and the Morigcey fails k) heve auch Lien sateled or suit darnisesd or 10 secure the payrment of the anount ciasmed thersby by & bond. ieller of
crocik Or other securily SASEIRCIONY 1C the Mongagee within fen days afer the fiing thamatl: or (g) I e Mongagor st any ime pnor 10 compiebon of e Progect A0S e POMCL, £ CBses 10 work iheemon ior
a periad of mong than 180 CONSECUEVE Calander daya, Or falls dligently (0 prosecuie e work on the Proiact or () If any ueasonibie delay iIn the construchion and development of he Propct and e
| ocours, whether a8 the resl of snwrgy shorieges. any Qovernmenial lew. order, rule or TeQUIRON AN 10 WVFONTIINGE COBCEON. SeWEDe WSITISNE, ZONWNg. SNegy CONIrvalon of O
matter, lack of Ustes (incuding but not ik 10 gie. sleciricily, waler and SeWape TTeamenD), O other eancn whalsomar, of i | reascnably appears 1o he Morigages thal. Lpon compisaon of the Progct
anergy and utites wil nol be Svalistie I sulcient Guantibes 1 permit the cperalion of S Project; o (f) i the Morigagor o &y co-Maker, SNCOMSe. surahy. o Juaamor of e Mol or any of e offer Debs
{haceinahier collectivety called the "Obligors” and singuiarly an “Obiigor”) lalls 10 pay such Obligor's debis ganerally a8 hey Decome due, Or f & MBOBMVEr. YUSISS. buadisior OF OINGF CLUBIOCN & ADDOINBC DF By
Obligor or o ary of the property of any Obligor, or i & pation 1 Denloupicy (whether 1or RquicACN. MCTDIFEZENON, ATENQEMENL. WEOE ARMBr's plan or otherwee) m fiad Dy or agueerst oy Otlger or f BNy
Otligor appiias tr the beneis o, or takes acvarkegs of, Ay isw Tor he rele! Of CebiOrs, O SMIEFS NI &N TINGSMBNt o COMPOENON with. O ik 31 ASEAMSNt o the benelt of crealors ¢ () § any Otigor
cees, f an individus, o diesoives, ¥ 8 corporalion Of & parnership, or, § a parinenshic, any genersl pariner becomes racivent, tes O 1§ repilced o withdriws, of. § 3 COMDOCEEON, My DNCIHE oo thared!
becomes insohent, dies O Coases 10 be empioyed by such Obligor: or (k) the inlerest of the Morigages in any of the Propenty bacomes encangered by reason of the enaroement of sy pnor Lan themson o
ary aw & passed imposing, o suthonzing ihe imposieon of, any X Upon 1his morgace of the Dbt or permithng o SUEhCING e CeNUCHON Of 8ty SLCh Ui irom he prnopal Ol or rerest on- e Deo
or by virtue of which ary tio, Ben O aesaslmenl upon the Property be charpealie agissl the owner of e Mongage; o (M) any of the shouishons contened N e MONgage B dectared rvekd o
inoparaine by any court of comPelent jurledicory, or (1) ¥ afy olher ewan of delauk occurs under he Constructon Loan Agreement, tha Note o ary of he other Secunty Documents. or {0} ¢ the MONgagee &
any time 1 good tith deems iaelf INSeCuNe or &y MEson with respect 10 the Losn of the Collatensl.

SECTION 4.02. Righia and Remadies of Morigeges Upon Default.

{a) Acosieration of Debl. Upon the oocurmence of an Event of Defaull or &t any ime thereatr, the Morigages may at it ogbon and without derand o nobce i) the Mongager. deciars il or any part of
mmmmwmmumm#mmummmmm protagt O Rrther notce of any and. &l of wheoh are havaty
expressdy waived by the MOrQagor, and the Morigages may imsmecalaly eniores payment of sl such amounts anc mily sewTee any or all of IS ngnts and remeches UNASY s MONGAgE. e Now. ary f The
other Security Documents #nd spplicatie ime. The Morigagor amo warves any and all rights the Mongagor may hane 10 & heang belore any jdicial suthonty pnor 10 e EMercae Dy T Mongages of any of
i3 rights uncier this mongage, the Noe, iy of 1he olher Securty Documents and appilcabin isw

{b] Operstion of Proparty by Morigages. Linon the occurrence of an Event of Dedault or 81 any dme thersafler. 11 Addibon 10 2l Gther Aghis havew oonismed on the Mongages. the Mongacee 1oy iy
person, i Of COpOrmion Oamgred by 1he Morgagee) may. but wil nal be abigald 16, anter upon and take possession Of any or Al of he Property. exciuos the Mongagor herglom,. and hold, use
admingier, MAnage &nd cDarEe e Same 10 the edent thal the Monigaodr could de aa. withoul any Sabdity 1o the Morigagor resuling theredrom: and the Morigages may colinl. fecene and recet ior al
procaects accnang rom such GDIValon and MANBOEMANt. Make rendirs &nd purchane NeBcRd sddikonal property, 3nd eewce every power. nght and prviege of Ty Morigegor with respedct I the Property

() Judicial Proossdings; Rigii o Receiver. Upon the acoumence of an Event of Delaut o af arw tre hemelier. the Morigagee. 5 b of or 1 ANKINON 10 ST T PO of Saly Nenaraier
given, may proceed Dy sull 1 foreciose s Sen on, Secunty IMerest In. 80 aesgnmen of, the Property, 10 sue the MOrgagor 1or cirmages bn Account of of Sing out of Sax deleull O Dreech. of 1 Soeciic
periormance of any provIon contained haren, Or 10 4NDICe &7 Ciher 0DrOprMS QA Of ecutabie noht of remecly The Morigagee shal be ontiled. as a maker of fight, upon bil Sed or oher PrODr QN
proceedings being commencd ©r the foreciosurs of 1his mongage. o ha appcantment by any compstent coun or bunsl, without NOBCE 10 The MONGagOr o any ofher Darty. Of & recaner of 1he rents. s
andt profits of the Property. with power 10 leese and conirol The Property and wilh such 0INer DOWRrS A% Ml bet desmad! NSCsSNy

(d) Foreciosurs Sale. Upon the occurmence of any Event of Dsisull, o at any tme thersafer, this morigage shall be subject 10 foreciosure and may be frecionad & Now provcad by 4w n case of past
dud mortgages, and the Morigages shall De authonzed, i its cption, whether of not possesson of e Property 15 Laken, Sler g warity-0ng dalys’ NORCS by JUDICENON ONCY & wiktl 10r Y8 CONMICLIMVE
waela of the tma, piace and iTns of sach such saie Dy PUBRCEEON 1 S0ME Newaomper oubiished In the county whevedn the Properly 5 I0caisd [or In wisch a0y porten iereo! 3 I0camd § e Property o
ocaied in more than one Couty), 1 el the Property (or Such pilrt or pirss tharaol A 1 Morigages may #om Sme o Sme slect It sell) in dont of the courthouse door of any county in wiath e Propenty 10
e nid {or any portion inersct i the Prcparty 10 be sold is locaied 1n mane e one counly) is located, al public outery, (0 the highast bidrer for cash_ The Morigages, & SUCCREEON Mnd atecre. May o X
any sale o 1akes had under 1he terme of This MOrigage aNa may (urchase the Propenty: or any st theread, i the highest Hiccer thersior. The purchasss at any such aie of sales shall be LNGEr NG SEMGRON
io a8 1 e DIOPSr SOPICEDON of Ihe pLRChase MONSy. Al 8Ny TNCIOELYS saie, Ay part Oof A Of he Property, real, personal or momd. may be ofiered kY saie i DATEIS OF 9N MASSA kY one 0l proe the

&




DYOCReCS Of Ary SuCh 56 &N MEsse 10 D MCouried for 1 one accourt wilhout Jesbnction betwesn th kems incuded theren or without Besging 10 Tym any proporion of such procekdl. T MOrKNGOr hensty
wanAng the A00KCEI0N of Ay Jocinne ¢ manhaiing or ke proceedng. in cane the Morigagen, in 1he ewrces of the power of sale hessin ghven, slacts 10 sell e Propenly in prs of ECES. sl (hereof My s
heid from e 10 tme, and the power of sale granted herenn shall not be fully sssrcsed unti all of e Propeny not prsviously scid shall heve Deen sois or & i Deit secured heretty shall heve Degn pasd i il

(o) Personal Property and Fixtures. On the happening of any Evant of Delsult or & any ¥me thevesder. he Morigages shall heve end may essrciss with Asepect 19 the Persoral Procany and! fures
nciuded in the Property the “FPPEF Colaleral’) sl ights, remedies and powers of & secumnd party under the Alstiems Unilrm Commeecial Code with relarence ¢ the PPF Colsiersl o any o e n
which a security Irerest nas been granisd herein, including without imitation the fight and powsr 10 aall &l pUtC O [rivete SAlS OF BB OF Clharwing Sepoue of, lsase or Ulze The PPIF Coltivsl and By
part o paris thereot in any manner 10 1he iulkest adent authonzed o permilied under e Alstsrs Unilorm Commercial Code sher delind hersuncitr. without regard 1o pressnaton of e PPEF Coltersl o
s vaiue and without the necemsity of & count order. The Morigeges shist hawve, amaong olher righis, the right 10 ke posssasion of e PPEF Collstrsl and 1D Srier upon any prurnises whirs T ST My
Dt Slhusing f0r th pURCEE Of repoRssesing he Same without being guilty of respess and without labilly ibr damages occasionad themby and 1o Wi W Acion SeEMed TS O tarabie by the
Morigages, &t £1 opbon and its scke discretion, (0 repair, restors or olherwiss prepany the PPAF Colaleral or saie. iease or cther use or diaposiion. Al 1he Moriagie's request. the Morgacoy shall assemble
the PPAF Collsberal and rmaske the PPAF Collaieral svpilable 10 the Morigagee sty place desgraied by e Morgages. T T ddind pariind by i, Te MOTEOG! SMOransly wanes any nosce of ke o
aty other despossion of the PPAF Collslersl and sy rights or remadies of the Morigages with respect 10, and ihe ormaiies prescribed by lew relathve 10, v sals o deposon of Ihe PPAF Colstersl o 10
the earese of any other ngit o remedy of the Morigages sweiing after delsull. To the s thet Such NOICS i requINC and canat De wiivec, the Moripagor agress thal i Juch noscs & ghvan 1o T
MONGagOr M accordance with the provieons of Section 5,14 baiow, 2t ieast v ciays beitre % tme of the sale o oIher deposiion. Such noboe Shall by Glined reasonabie and shal Ul Satesly &y
PeQUINSIMEN! 1OF ohNG S notice.

The Mongagor agress that the Morigages may procesd 10 ssil or depose of bolh the resl and personal property comonging the Property n sccordence with Te nghis and Ameces Fanked unosr e
MOMIG0S wilh reapsct 1c the real property covared hereiy: The Marigagor hereby grants the Marigages the right, af ity option aler delsull hereundier, 10 TaOEi o 8y ime 10 tsell or &3 rOMenee e Colmryl of
any part herd! and 10 receive the monies, iNCome, proceeds and benelts sertxutably 1 the sIme and 10 hoid 1he same 35 Collaieral o 1 Spplv | on the Deibt N BUCh S g AMOUNTS N0 MaNner I T
Moripagee may siect The MonGagor covensnts snd agrees that &l rechiit in &y Nsrument Fansiaming, BasigNng. IAeing of making other depcsiion of he Colleteral or any part herec! shall be W prool of e
rrmmIumnrdmmmﬂhwﬁhﬂihhﬂmdhmummHmwnww“imumﬂlummh
M DN, parionmad or 1o have ocoumed.

() Rents and Leasss. Upon 1he oceurmence of an Event of Delidt o & any ime heresler:
[ The Morigages. & &3 opiion, shall have he fight, power and sutharly 10 evercias and enkrce any of all of the Dlowing RO and remedkes wilth repect ko Rents and Leases

[A) % Wrminaie the Icanse granisd 10 the Marigager in Graniing Clause (c){i) hereo! 1o collect the Rents and, wilhout taking Dossession. n the Mongagee s own name 10 dermanc colect. recee.
30 for, attach and vy the Renis, 1D give praper receipts, reiasmes and acquittences henwior, and sher deccng o NECRNESrY And reRsonabie CoBS 8Nd Spermss of CoCK" NENYg
reascrabie attomey's i9es, 10 apply he net proceads thereot 1o 1he Debt in such ortier and amounts s 1he Morgages may choose (or hold 1he Sme N & MBerve a6 30Tty 2y the Debl).

{B) without regard 10 The adequacy of the sacurity, wilh or wilhout sy action or procesding. through any persan of by agent. or by & recenv 10 be apooIried by & court. 10 ke LOON. tiie
FORISRNON Of, MENAgE and operai he Property or any part heeol Lr the account of the Morgegor, make, modily, enkorce. CANCA O 80001 SUMeNcly of &'y LS. rermows N0 AT ANy iR
OF IDMSSES, INCIRARY O reckica rars, CECONENe, CHan and Mk AIpAIE. 3nd Oherwies d0 &y At Or LT SNy cost oF epensds the Morgages shall desm proper 10 prosec! e secunty hemdl
a8 bty and (o the sme edend a8 the Mongagor could 0o I in posgion, and i such Svent 10 apply any Unos 50 coleckd £ the openbon and managemen! of The Propeny (NCIuang payrment
of remsonable Management, brokerage ard SROmey's fees) and payment of the Delbt in such order and amounis 28 e Mongages may chooae (or hold 1Hhe EaME 1 reserve a8 Secuntly or The
Oobl);

(C} 1o take whakver g8 CrOCeedings My BPDBES NECERSANY Of deairabie 1 snlome any obiglion o covenani or sgresment of the Morgego: under e morigags

(¥} The coilaciion of the Renis and appicalion therat {or hakiing tharecd in reserve) as sicressid o ihe eniry Upon and taking posssamon of e Propery of Dot shall NCL Cure of wane BNy Oslsut
or waive, moddy or affect iy nosce of default under this Morgege, or invislicele Bny act done pursusnt 1o auch nolice, and the sniorcement of Such RGN or remedy by T MONQEg. HNCE SO,
shall corinue for 50 long a8 e Morigages shall alect, nowiisiending fhat e colleciion Jrd appiicalion sioresaid of the Renis may heve cured the ongnal delault. If e Mongages snall thereslies
aloct o daconiinue the sercies of any such right o remady, the same o any olher right or mmedy hensunder May e ressseried &1 &0y SMe anc fram me D dme ollowing any sUbeGUt delalt

(g) Appiication of Prooseds. All payments recaived by T Morigages as procesds of the Property, o any part hereol, as well & any and &l amounts reslized by 1ha MOrDRgSS » CONNcaon will e
ardoreament of any right o remedy under or with respect 10 this morigage. shall be appled by the Morigages s tikows: {/ 1 the payment of Al NBCKSSErY SENeeE Tacert I e eeo.eon o Iy
foraciosure $Ne Of saies O O remadies uncier This morigags, including resonebis AlcvNeys lees a8 provided hersn and In the Note, e Corstruction Loan Agreement and the olher Secty
Docurnenta, (i) 10 the peyment in 1ull of any of the Debl thet is then die and payabie Inciucing without Smitation principsl, aconued intenest and all other sums secLred harsby) s ¥ The payment of
Sttormeys et s provided haven and in the Nole, the Consirucion Loan Agresment and he olhar Secarly Documenis, (W) 10 a cash oolislersl reserve fund 10 be haid by ihe Mongages n an smaunt sgul
i And a8 securmy for, any of the Cebl thal i nol 1hen dus sl payeble. and (M 1he remander, lmﬂmpﬂHHWNmqumumummwﬂ alar
deducting thansirom the cosl af ascertaining ther identil

{h} Multiple Sales. Upon the ccoumenos of any Event of Deleull or 8 any me thereafier, the Mongegee shall have The option 10 proceed wieh Dreciosure, s Through The courts O by procssdng
with fomciasure e provided for in this mongage., bul wilhout deciaring the whale Debl due. Any such shis mey be made subject 1o the unmstured pan of the Dett secsed by ¥as Morgage. ¥ mch wim, §
sa made, shall nol in ary manner sifect 1he unmaiured part of the Oebt secursd Dy fhis MOnNgIge, but as 10 such unmatuned par of 1he Dett the: mongage shall reman 1 &d force and effect & Though Mo
88 had Desn mide Under the provieons of this paragraph. Seveval sales may be mace under the provsons of Ihis pavagraph wilhoul exhausting the ngit of sale Ior sy remasrang pan of the Delt whether
then maured or unmitured, e purposs hredl being 10 provice 10 & ireciksure and saie of the Property K &y malured part of 1he Debt whout sxhaussng any power of oreciosurs 8nd De power ity wl
the Property for ny othar part of the Deba, whither malured &t Jhe Sme of SDMGUINRY MlUANg.

() Walver of Appraissment Lawe. The Moripager waives, 10 the iulest ecent permitied by e, 1he benelit of all laws Now asting or heroafier anactec privading for () iy aporasemant Delore sae of
any porbon of the Proparty {commanly kown as sppraisement baws), or @ any saansion of dma tor the snicrcement of the collecon of the Delt or 8y creehon o extenmon of 8 pengd ol redempbon from
ary sake rmace in colecing the Debt (comemnoniy known as siay s and recevption lewe).

{D Precequisites of Sales. in cane of any sais of the Propery &s sulhorad by this Sechon 4.02, all prenecumsies (0 the sale shall be presumed 10 heve been perionmad, and n any CONVEYENc phen
heraunder &l sistements of facts, o clher reciials thargin made, 28 10 the nonpaymant of any of the Dbl or a8 10 1he acverssement of Sae, O 1ha Ime. ace 8nd Marmer of Saik. Or 3 I iy Ol BT oF
treng, SMul De tken in & courts Of w or equUity a8 prima face sAdence Thet The IaCl 1o stk or recied are LS.

V. MRSCELLANEOUS

SECTION 8.01. Collection Costa. The Morigager sgress 1o pay &l costs, inokuding ressonabie stiomeys’ fees, incurred by the Morigages i colleciing o secunng. or allampang o collect o secure. the Debl o
ary part thereok, or in delending o allemping o delend the pricrity of this morigage ageinet any Lisn on the Property, unisss This mongiaos i henen eCresly made byt & 8y Sh Len ador sl oo
incmed in e foreciosurs Of this Mongage, sther under 1he power of saly ConEaNe hengin, or Dy wiue of e OecTes Of BN COUFt Of COMPEMNT UNECCION (INCRXANG WIlNOUl mtakon any CoRs of Wie
ExgmWriation, nokos of foreciosLre and aporaieais). The L8 amount of such coats Incurvsd by 1he Morgeoes ahad be & part of he Dett and shall be Secured by ivg morgace:

SECTION 5.02. No Obligations with Respact 1o Laasss. The Morgages shall not by wrive of this mongage of otherwas a35ume oy dubes, resporsieibes. kabiltes or chigatons with resoect 10 Loasas. e
Impronsmants, e Pecsonal Property, the Res Estale or any of the olher Property junisss sxpressly assumad by the Morigagee under a separsie agreement n wing). and ths mangege 50l nol be osemed o
coner on the Morgages any dulies or obiigelions thal wouk] make the Morigages direclly or derivalively iable 10r any pevscan's negigent. recidess or withd conduct The Morigegor agrees 1o oslend SoeTrly
mﬁmmuwmmwwwlm“ummwmnuwmuummmmmmmm
respact 1) the Res Estase. 1he improvernenty, the Personal Froparty, of any Of the other Propeny

semmwummm-mmumunmmummmmw.mm,m franang suslerrent
hypothacation or contract. o any ong or mone of them, in order lully 10 efiactuste 1he ben hiveo! ind the assgnment and secunly Nierest creeing harsby and the pUIPOSE And AJreemants feren ot Torth

wmwwmumwwwmmnwmwumwnmmmmmmun
mnmmmmmm_uuumuuwwmnmmunwxm AN aEgre.

SECTION 5.06, Waiver and Election. The sawcise by 1he Morigages of any oplion gvan under the terms of this monigags shall not be aonsicered 5 2 waser of The NON I SerCIse &y o OpbON ghen
herewn. and tha fiing of & sull 10 Torecioes the lien, securly inlerest and assgmant granied by this morgage. silher on any malured porson of the Dabt o kr the whale of ihe Dbt shal nat be conmdersd
elechon 80 &2 10 praciuds reciosurs under power of saie aller & demjssal of the sut; nor shalt the publication of NOBCSS IOr IDRECIOBUS Preciuds 1He PrORECLACN Of § LIl St Tredn NO Ty Or ONy On T
part of the MOrgages N mrciing any nght, power of remedy under Tis Morioaos shal QDeraty a8 & wanver herecl, nor shall any SNge oF PArial Sercse ol By Such NgL, POWr oF nermedy Dreciune ary O
or further exarciss thersot or the sxarces of any aiher fight, power of remedy hersunder o Tharuncer. The nemedies proviced in his MONGEgE and N tha other Secunty DOCuUMents ire Cumulsiveg o not
exciusive of any remadies proviced by lew. No amendment, modicatioh, ermination or waivir of any provisors of ihis mongags of any of the Secunty DOCUMEnts, nof CONBN 10 Ny SOt Dy e Mongeg:
therefrom, shall be efiectve unises the same shall De in witing 8nd signed by an eacutive oficer of the Morgagee, and than 3uch waner or consant shall be oflachve Ondy n Ihe speciic Nsiance and br Te
Spacific purpose 1or winch ghwirs. NO nobos 10 Or demand on The Morpagor mn any case shall eniie the Morigagor 1o any other or iuriher NORCE O demand n samilay or Other CXCUMSIENCES.

SECTION 5.08. Landiord-Tenant Relationship. Any sale of the Property under $ws morGage shall, without further nobos, create the relatonshe of iandicrd and tenant at suflerance batween Ihe Curchaser e
Mortgagor.

SECTION 5.07. Endorcaablifty. If any provision of this monigage & Now o 8 any bme hereafier bacomes yvakd or Lnenkorosable. the ather provsons hereg! shall raman n Wl troe A ofiact ang e
NTHININg Provieons Noeredt shall Da Consrund In ivor ol 1 Morigipee 10 afiachuusie the provesorss eost.

SECTION 5.08. Applicstion of Payments. K the lien. sssignment or security miprest crested by s MOngans & sveiid o unenirossbin 25 10 any part of e Dett of & VG OF UNBNKTRate A3 10 any part of
the Froperty, the unsecuned or partialy secured portion of the Debt shall ba compieisly peic prioe I e pwmeant ol the Femaning and secured o partally securad poron of e Detl and & Dayments made o
thaDunLMMHMMHMMMHMMMMHmnmﬁmdmwmmmhuwmﬁhlmdnmum:nut
secured or not fully secueed Dy s8id ben, assignment or sacurily kel Caled harsby

SECTION 5.08. Other Morigages Encumbering the Seal Estale. The Morigagor harsty authorzies the hoider of any other mongage encumbenng e Raal Estate o the Imorovemenss 10 Jacom 1o Te
Mortgages: from Sme o tme and &t any ime Ihe following nbormation: {a} te amount of Detxt securec by such morgage; (&) The smourt of such Dett that s unpext; (¢} whether such Det! 3 or has been n
ameary, {() whether thers i O i Deen any delaull with respect K such mongage o the Dbt secured thareby, ang (e} any cther ItoMMEson regarngG Such Mongage or the Debt secured hersly et e
Morngagae may requast from e 10 me,

The Morigagor expressly agrees ihat i deleult should be made in 1he peyment of rincipel, merest or any other sum secured by iy oiner MONgage ecurmbarnyg he Seal Estale o e Morovemeni. e

Morigages may {bul shall not be recquired o) pey all or any part of such amount in defaull, wilhout nokce 10 1 Morigagor. The MONGROOE A0PeeE 10 MEDey & SUCh ST AOVNG] LDON MM with rilenas!
from the dats such AVNCE & MACK M the e provided © I 1he Noke, or 1 ghest rass pecmitied by . whichever shall De e, and &y SUm B0 hanced with nisnest shall be 2 Darn of e Dedt secured by

thi Morigage.
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| SECTI:Hpu.MumFMTmﬁmmnmmﬂmnmnnmnwmmmamwﬂmummmmm
"Morgagor” and "Morgages” shill Inciude Thair rRespacihe SUCCEEEON and STgrs. PIUrEl oF SINGRier WOrds Lsed hareen 10 designgie The UNCEregned shall be cormirend i reler 10 e s of makars of I
INSrUMmEnt. whsther Ong o Mony NEE Derkons, CONDOrAlonS, MEOCeEors. perinrshpe or olher anilles.

SECTION 5.11. Advances by the Morigages. ¥ the Morigagor shall el ko comply with the provisions harsol with espect 10 e seauring of PEUFENCe. 1 payment of Lisns, 1he leeovy) of he Property n rcas
the parformance of the Morigagory oblgalions under sry Lases, the peyment of &y pror morigages. of e parkrmance of any olher 190 o COVRnENt hares CONEINSC. e MoMgages may ut shall not be
reQUIrSd 1) Mgk A0MBNCHE K pivion the same, and whirs necessary snie the Froperty tor the puipose of performing any such ferm or covenant. The Morigegor S0 10 mepsy sl SUCh sums acharknd Lpon
demand, with terss! fom the dete such Adnces ire micie, Bt the rate provided 1or in the Nole, o the highest rale parmitiec by isw, whichever shall De iees, 800 8 SUMS 10 SMINOR) with Feerest 1l De 2
panmn:;umamummmmummmumum-nmnhwunmuwmmnwtmnmu
amounts pad.

SECTION 5.12. Releass or Extansion by the Morigages. The Morigages, withaut nolice 10 1hs Morigagor and without in any wasy afiscting the rights of the Mongages hereunder as 1o a0y part of the Propeny
" Sopressly relsased, may reisase ary part of the Property or any parson kbl for any of e Dbt and may agres with any party wilh &1 inlerest in e Propany 1 edend the me © peymen of a or any par
ol the Dett or 10 wesve the prompl and Kl periormance: of any werm, condilion or covanart of the Nole, the Construcsion Lomn Agreament, any of 1he Secunty Documenis, s MONgaqe O any I rownsmen
@A0eN0DNg & Secumy) e Dabt,

SECTION 5.12. Pertial Peyments. Acceptance by the Morgages of any payment of ks than e kil amount due on the Debt shall be desmed 2coRMKance o BcCount onk. and e bsiune of e MONGEgST 0
pay the srire amound then due shall be and conbrnue 10 consiitule an Event of Delault. snd at any ime hersalier and LY the entre 2MOUNE e On the Debt has Deen paxd. e MonQiose Snal De swled 1
e al nghts condamad on 1 by the Wrms of 1 MOrgaoE i1 Caa o the occumence of an Event of Default

SECTION 5.14. Addressed for Nolices. All nobces. requests, Semands id olhey communcaons provdad for nersuncer shall be in writing or Dy sk, Wlegrarn o cabie and shi e eflsctve when mased
serk or dedrverad to thi Bpphcabie Darty f it addness incicaed on the frat dage of this morgege or & such olher simress s Shal De ARX)EIRG by SUOh DAY 1N & W MORCE 10 T8 CINGE DIreg e

SECTION 5.13. Tites. All sechon, paragragh. Subparagraph Or other s conianed in ths MONQRQR are 10r relvance: HLEPOBeS ONly. ANC TS MONGAgS shall e XXNSING Without reterence 10 saxd et
SECTION 5,14 Satistaction of Morigage. The MORQagOr 20rees 10 pay &l COEIS anc SOANEE A0CNiad with e riaans or SAERCtOnN of this MONDEoE.

INWITNESS WHEREOF, e uderigned J8mes W. Elliott

nas exacuisd fus smuement {has caused s nesument 0 be secuted by s dy atorzed - © 5 -9€DE

on the date firs! weithen above.

[Corporste or Parinership Signature)

J. Elliott Corp.

. President




‘STATE OF ALABAMA )
COUNTY}
. e undersignad authont, & Notary Public in and for sad Courty I sai Stals, harsty centy et

whoss Name i Signad 1o the lbregoing iInsirumient, and who i Known 10 me, acknowiadgad belons ma on this day thal, being iInkrmed of the conkemts of said INsument., mmnmwm
the day the: same Dears .

Gevan LN iy hand and oficisl seel this __dayol 19

Moy Publc

AFFLX SEAL

My Commexsion Expires:

STATE OF ALABAMA }
Shelby COUNTY)

), the undersigned - . & Notery Public m and for saed County mn saad Stase. hersly Carly

v Jomes W. Elliott  whoss name s President

o__J. Elllott Corp. . 2 CUPOreon,  wgned 10 e kregorg nerumen
and who s known 10 me, acknowiedged belore me on this day thal, beng inlormed of the conerss of Saic nsirumeny, ha'she, as such oficer and win iUl thortly, secuied the srne volunianly kv and as the acl
ol st COrporation.

Gvenundermy andandoficiaisesaltis  28th sy o June 1e 96
-‘ Lo '
Nowry Public
AFFIX SEAL
[Pertrarahip]
STATE OF ALABANMA }
COUNTY)

} _ . Notary Pubiic n and lor sesd Couriy 1 s Sishe. haraby cartly
gt 1 . WD Nama 28 genersl parner of .
a gerael) (ruled]) partrnireng &

signed [ the 10regong instrument and who i Iown 1 M, aceowiedged Deiore me on thes day hal, beng miormed of the conents of s nsnment, ha'she, & fuch gonersl pariner and with Jd sulhoriy
Sucuted he same volursarily ior ang s e act Of s parinersiig. _

Given under my hand and oficiel sesl this __ day of 19

AFFIX SEAL

My Commasion Expires:

This nstrument prapansd by,

Courtney Mason & Associates, P.C,

—T904 Indian Lake Drive, suité 100
“BITHINENEN, AlabamE 33244

A h O
. Fomuinam




! EXHIBIT A
(Real Estale Description)

Lot 2, according to the survey of Forest Hills - lst Sector, as recorded in Map Book 19,
Page 46 A&R 1in the Probate Office of Shelby County, Alabama.
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