JANMSOUTH BANK OF ALABAMA

e

STATE OF ALABAMA } Inst # 1996-241028
Shﬂlb}" COUNTY)
028 THIS (8 A FUTURE
1996-21 ADVANCE MOHTGAGE
iﬁE:ERTIFIEﬂ
(Co Qi ¥ PROBATE
o | . 28th _ e Jtke 97.70 96
s morigage (heremnafier called the 'mortgage’] i made and entered o thes cay 18 by rxd between

J. Elliott Corp.

2969-A H way, Pelha Alabama 35124 —
ontgomery High Y s _ and AmSouth Bank of Alabama {herenahar called the “Morigages ). whote acdress

s 1900 5th Avenue North, Birmingham, Alabama 135203 . Alertion. Constructon Loan Drasion

Whereas, Ihe Morigagor is 0f hersinafier shal be kustly ndebled to the Morigagee »; the prncpal sum ol 0@ Hundred Seventeen Thousand Seven

Hundred Fifty and no/100s TE. 35{;“{];}

thereinaller Called the "Morigagd.” whethes ohe of morgth whose adoresy 13

as evidenced Dy a promessory nols fihe "MNote) of aven date herewath, which nole bears nleres! as prowded theren and i payable as sel forh therewn, and

WHEREAS, Itus is & FUITURE ALVANCE MORTGAGE and the Nole evidences a consiruchon ioan (the "Loan™), the proceeds of which are ko be advanced by the Morigagee I he Marigagor porsuand 1o A
constnuction ioan agreement of even date herewith (the *Construction Loan Agreement’}, and, m addhon 1% the indebledness svdenced by the Nole. tes mongage shal aisa secure # ofher nopbindns,
obligahons and kabiies of the Morigagor Lo the Morigagee, whether now edsing or hereatier ansing, ang

WHEREAS, the Morigagor, in order to secure the Note, and in order bo induce the Mortgagee 10 exiend credd 10 1he Morigagor under the Consiruchon Loan Agreemend on the STengmi of thn sacunty
urmwﬂnmwwmmhmimummmmmmmwmmﬁmm,mwmnmummmmmmw

NOW. THEREFCRE, in consideration of tha premises, ihé Mortgagor hereby agrees with the Morigages as folows:
|. DEBT AND GRANTING CLAUSES

SECTION 1.01. DebL This Mortgage is given 10 5ecurs and shall secure the payiment of Ihe fodowing (hereinahier collectrvely relevad 1o as the *Debt’)
{8) the paymeni of the indlebreciness evidenced by the Note, and interes! thereon and any and svery exienson, renewal and modiicabon thereo!,

{b;ummmmmmmmmwmmwmmwmmm.awmmmmwwmummmm.-m
outnight, as & parbcipation or as collateral sacurity from anolher by the Marigapee, direct or ndirect, absolule or contingent, due of 10 become dus, Now Easeng o hereafier NCLITeN, CONtracied o /s
o or several, kquidated of unkguxislied, regarmiess of how they anse or by whal agreement or insirument they may be evidenced o whether they are ewderced Dy agreemen| of rsIrument and whethe

(nCurTed &S maker, andorser, Burety, guarantor. ember of & partnership. syndicate. ind venture, associabon oF other group, o otherwse, and 87y and all Bxiensons, renewals, nd macddcabons of any of
the same, and

() the compiance with Al of the BIpUISHONS, COVBNANES, AQMeeMments, represeniatons, WaITanhes and condkions contaned in thes mongage

SECTION 1.02. Granting Clauses. As secuity lor the payment of the Dett the Morigagor does hereby gram. bargan, sel and convey unig the Morgages. s SUCCESSN and assigns the orogwrty and Filerests
n property described in the Ioiowing Granting Clauses (a) Swough {e). both incluse. and does grar ta the Mongagee B securty nberes! 1N, Sax property SN0 KNEVESEs 1 Dropery

[al The real esiale described on Exhibit A atiached hereto and made a pan bereot (the “Real Estate’) and all enprovernents. sructures bulkcings and firlures now of hevealor sausing Berecrn (The
“Improvemena’).

fo] ANl permits, sasements, koenses, rights-of-way, coNacts, priviieges, mmunies, fenements and herediamernts now or beveafier pertamng 10 o Bfectng the Real Eslale or he Imgroverents

fch  {0) All leases, writien or orpl, and &l agreements lor use of occupancy of any porion of the Real Estate. the Improvements or any of the Personal Property descbed below with respect 1o whch
muuwummu,mqwmummmrmmmmﬁmqmmmwummﬂqm.mmumm_m
sublsagas thersunder, Upon pr sovenng the use or occupancy of ail or Any part of Ihe Real Estale or the improvements, Al such leases, subleases, agreements 8 lenances hereolons
manthoned bang herainalter colectively referred 10 a3 the "Leases”
(i) any and al guaranties of the essee’s and any sublessed’s performance under any of the Leases.

{i) the immedkale and conlinuing right 1o colect and recena 8 of tha rents, income, recepls, revenues. rssuas and profits Now ue of whach May becorme due or 1o which the Mortgagar may now
or shall hevsaler (incluckng during the period of redemphon, il aryy) become enitled or may demand o claem, ansing or 1ssuINg *om of 0ut of the Laases of *orn or out of Ihe Real E51ate or &y of
lhe Improvernents, Or any part theveod, topether with any and ak nphls and clams of any lond that he Morigagor may have aganst any such lessan under Ihe | eases o agans! ary subkONIS 1
occupants of the Real Estals or any of the Improvemiils, 8l such moneys. nghits 2nd dasms i this paragraph describied beng herenafiet Fefermed 1o as ihe “Rams ™ and

(v} any sward, dvidend or other payment made hersafier 1o 1he Morigagor m any count procedure mokang any of Ihe iessaes Lndar the Laases in any banknupicy, ssohvency 0 (g erabon

proceecings in any siale or lederal courl and any and all payments made by kessees i beu of rem The Morigagor herety appoints The Mongages as. the Morigagor s etmocable atiorney 11 fad o
EDPeAl in Bty achon andiy 10 collec! iy such sward. dividend or olber payment

{d}Nihmmai-m'iah.nqumunt,mmwuﬂﬁungsufmwhnuudHanmmwwwdmhmmmedmthwhhmd.mmuwnm
wilh. the kmprovements, wherever the same may be locatsd, including, without kmdahion, all imber and kumber products. bhcks. $Iones, Busideng biocks, 3and, cement, rooing Mmatenaly. pavt doors,
wiciows, hardwive, nais, wires, wiing, engines, boders. furnaces, lanks. molors, grneralons, swichboards. elevatons. eSCMOnS. phambeng, DMt Todures, A -GONALGNING and heating equgsment and
appliances, electrical and gas aquipment and appliances. sioves. refngeraiors. tshwashers hol waler heaters. garhage CSDOSES, YASH COMDACION, Other A0PRANCES. W OCMS. NEZS, WARIOM b BAdriaet,
hghting fictures, pipes, piing. tecortve fodures, and Al other buikding martenals, equipment and fxtures of puvery und and character Lsod or sl N onNCIoN wilth tha iImprovements

(8] Ay &nd all other real or personal roperty of every kind and natire from i 10 tme hermatter by delery of by wiking of any lond conveyed. mongaged. pedged. assgnod or ranstered ko
Mortgagee, of in which the Morigagee is gramted & security imerest, as and for addiional secunty hareunder by the Mostgagor, of by ryone on behall of, or with the wriien consenl ol the Morigaces

(Aot the property and interests in proparty described in the foregoing Granhing Clauses (a) through [e), both mciusre, of thes Sechion 1 02 are herews sometimes cobectvely calted the “Property” The persona
property described in Granting Clause (d} of thes Secon 1.02 and all other personal property covered by Ihis morigage s heren somebmes colectvely called the “Personal Property” |

SUBJECT, HOWEVER. fo the kens, easaments, righls-ol-way and other encumtrances descrbed on Exhibit B herelo Permmed Encumbrances )
To have and 1o hold the Property unto the Morigagee, ds sucoessors and assigns orever

H. AEPRESENTATIONS AND WARRANTIES
The Morigagor represents and warmants & the Morigages that.

SECTION 2.01. Warranties of T, {2) The Morigagor is lawfully satzed in Ipe simpia of 1he Real Estale and is the tawhil owner ol. and has good e 10, the Personal Propery, improvemants and ofher Property
and has a good right o se¥ and corvey ihe Property &y alorasaid; (b) the Property s free of al lams, assessments. hens. charges. securty mierests, Rssgrmnants and encumbrances. {cokecivary “Lens”| jotes
then Permdted Encumbrances]; and (c) tha Morigagor wil warmant and brever defend the tie 1 the Property unto the Morigages agansi the @wiul ciam of sl persons

SECTION 2.02. Renta and Lasses, 3] The Morigagor has good Wie 1o Ihe Aens and Leases hereby assigned and good nght 10 2sSign the same, and N0 OHeY DErscn_ corpotabon F ety has any mnl e o
rvest therein; (b) the Leases &ve nof in detai (on the part of the Morigagor or the lessee): (c) the Morigagor has not previously soid, assgned. kansiensd. monpaged o pledged he Leases or the Reres |1
no Rents or depouts hiras Deen oollectod in achence of waived, reisased. saf.olf, dschargea or compromsed, and (e} no Lease 15 n exstence on the date of fhy morgage excepl as heretolre gricxIned
witing ¥ tha Mortgages,

H. COVENANTS AND AGREEMENTS OF MORTGAGOR

The Morigagor covenants and agrees with the Morlgages as iolows

SECTION 3.01. Maintenance of Lisn Priority. The Morigagor shall taks alt sleps necessary o preserve ang protect the vascdy and pnomty of he kena on, securtty inlerests . and assigrement ol the Propey
creaied haveby The Morigagor shall eecute, acknowiedge and deliver such addtional instrumen's as the Morigagee may deem NECEsSary N order I (IEsenve, proect, Conbrue, exieng or mantan the beas
securty interests and assignments crasted hereby as first kens on, securty inferesis v and assignments of, the Property. excepl as otherwise permitiad under the lenms of e morigage All Cos!s 200 Srwrses
meurmed o connachion with [he prolection, praservabion, cominuation, exlension o maintaining of the hens, security merests and assignments heveby oeaied shall be pad by the Morigagos

SECTION 3.02. Liens and insurance. For the purpose of further securing the payment of the Debt, the Morigagor agrees [0 {3) pay all taxes. assessments, and othar Lens Laking pronty over s mongage
and ff defauk 15 made in the payment of the Liens, or any part thereol, the Marigagee. at #s ophon, may pay the same, (bl keep the Property corbiuously nsured. n such manner and wih such £ompanees, as
may ba satistactory to thi Morkiages, aganst loss by flacd (1 the Property is localed n a Rood prone area). fre. wandstorm, vandaksm and maho0us mescheal and other penis Lsusly coversd by 3 fre ssorance
poicy wilh slandara exenced coverage endorsernent, with loss, f any. payable {pursuant fo loss payahie clauses i brm and confent satstactony 1o the Morigagee) 10 the MOrgages. & & Iserests msy appe
subjact to the righs of the hoidars ol any prior morigages. Such insurance shall be m an amount at least equal 1o the hal nsurabie value of the Personal Property and Improvements uniete the Marfoages sgrses
In wrtng that such insurance may be in A lesser amount The orignal insurance poicy and all replacements therelor. shall ba deivered lo. and held by, the Morigages unti the Detr & pad 1 AA The ongenal
nsurance pohicy and all replacoments therekr musl provide that they may nol be cancelod wihout the insurer's grang at least fifeen days' pror wetien nobicer of such cancelishion 1o the Morgages

asmua.m,nwﬂmmmmwwmwwmwmw.ummmhmwmum_mwmmummmm
now Or hereafler In efiect which insres the Property, or any part thereof (INCuding without kmdaton the Personal Praperty and Improvernents. or any par thersal) ogether weth all nght. hie are! stevest of
Morigagor in and 1o each and svery such policy, inchuding, tut not wmiled 1o, @l the Mortgagors nght, Ifle and nferest in and o any premums pad on each such pobcy. wickucny all nghls K return premasms B e
Morigagor tats to keep the Properly insured & specified above, than, af the eiaction of Ihe Morigagee and wiihout nolice 10 any person. the Morigagee may, bl shal nol be cbigaled 16, rsue the Propecty Iy £
A ingurabie value (o for SUCh lesser amount a3 the Morigagee may wish) aganst such nsks of koss and %o is own benefil. The proceeds from such nsurance (less he costs of collectng the same;  collacied
shall be crecved against the Dett, o, at the sleckon of the Morigagee, such proceeds may be used 1o purchase addbonal Personal Property 10 repiace Personal Property whech hie been darmaged o Jesaoemd
and to repair or reconsinug the improvements. Al amounts spen by the Morigagee for msurance of i the payment of Liens shall become a debt due by the Morgagor 1o the Margages and st once Ptk
withoul demand upon, of Nohce [0 the Morigagor, and shafl be secured By s morigage, and shiall bear mierest a1 the rate of mieresl st lorth in the pote. o Such essar re of Mlerest A shall Then be e

maxdmum amount pacmitied by law, from the dale of payment by the Morigages untl ozed by Ihe Mortgago: Merigage con
Cg;*#-' ‘E ) L. . - - IR R B S H“m”'?'m-l
v mrg v 1) et S I TR U I L SR, L O T . L T, T T e T T e L E L




SECTION 2.04. Assignment of Condemnation Proceeds. ete. AS further secury 1or the Dett and the full and comples perormance of sach ana every oDlgEbOR Covenant. agresmeny and outy of the
Mmgagummdmam.mmmmUimruummmmmmmmdmmmmtmwwmmmwmwnumnn
mdaw,mmmwuwmgﬁmmwwmmmwm.m&mm.mﬂnmhmum.Mmmmnhw
wilh respect 1o the Property as a result of (8} the exercise of the right of emunent doma. (b) the aterabon of the grade or of any stresl or (¢} any Ofher inry 10 or dacraase i value of e Property Sutyect I te
nghts of the holders of any pnor mornpages, ai such damages, CoNCEMNaton proceeds and consideration shall be paid dactly 1o the Morigages. and, aher irst appiyng s sums 1o the payment of al oists and
expenses (including reasonable atlomeys’ fees) incurred by the Morigagee in obtasing such sums, the Morigagee may af its ophon, apply 1he balands on the Dedit i Boy Order anc aMOUIT &Nl whethev or ot
then due. or hokd such balance as a cash colaleral reserve agains! the Debt, or apply such balance 1o the resiorabon of the Property, or release the baianos 1o the Mongagor Mo such Appecadon hoidng i
resenrve O relaase shall cure oF wane any oefaull of the Morigagor,

SECTION 1.05. Wasts: Inspection. The Morigagor agrees 1o take good care of the Real Estate and all Improvements and Personal Property and not 10 commd o permd any wasle Thereon. anc 2 3 mes 1o
maintan such Improverments and Personal Property 0 a5 good conguion as they now are, reasonabie wear and fear axcepied. The Morigages may, & the Moripagee s diacrebon. nsped the Property o have
the Property mspected by Morigages's servants. empioyees, agents of ingenencient comractons, at any brne, and the Mortgagor shall pay all posts incusted Dy the Morigages in exsciling &y SUCh NEHBCon

SECTION A.06. Rents and Lasses, Tha Morigagor covenants and agrees that the Mortgagor shall: [a) compty wilh al of s obagabons under the terms of the Leases and gve prompl noloe to e Morkjagee of
any defaut of the Morigagor oF any kesses; (b enfarce the performance of the obigabons to be perlorned by any lessee under the terms of the Lazsas (C) ADDSAN IN N GE48N0 Ay ACH0N OF DIOCIMKIN) Mol
Io Ihe Leases [upon request by The Mortgagee, in The name and on behall of the Morigages but at ihe axpense of the Morigagon and pay ail COsts and axpenses of the Mongagee NOUGING feasonatsk:
attorneys ¥ees. In any BChon of proceeding in which the Morigagee may appear: {d) nol recene or collsct any Rents for 8 penod of mone than one month N acvence. of HINGE. Tansier MOMQANE O ANBrwe
encumber or assgn fulure payments of 1he Rents. (8) N0l wauve, COMPFOMISE. Of N ANy Manner releasa or techarge any lessea of any obhgabons undor Ay Laase: [f) nat cancel. 1eTenale or amend ary Lease
without Ihe prior written consent of the Morigagee: (g) not renew OF otherwise extend the term of any Laase; (h) promptty upon the: execubon by the Mongagor of any Laase. furmish the Mongagaee with a ooy of
such Lease, and axacute all such further assignments of such Lease and the Rents therefrom as the Mongagee may requwe; and [i) not anker nto &7y Lease wihout the pnor wimien corsent of the Morgage
which consent may be wilhheid for any reason whatsoaver in the soie discrebon of the Morigagee: and notheng contamed in ths morigage shall be construed as consart by the Mongagee by e Morgagar
enler ino of expCuiR amy LBase.

SECTION 2.07. Sals, Laase or Tranafer, ste. Notwithstanding any other provision of this morigage o the Note, f the Real Estale or the Imgrovernents, of any par therec!, of any nferes! Meremn 1 SOk i0ased
cormveyed o lranslerred, without the Morigapee's pnor writhen consent, o i the Real Estate or the Improvements, or any parl thereol, oc any witerest therein. DeCOMES Subyect 10 any AIGTORN ke MOrQagh o
other encumbrance, enher volumanty o imvoluranly. wilhout tha Mongagee's pror witen consent. the MonGagee may. 8l s S0k opbon: ja) deciare the Debt immedkalely due and payabie n bl o () reguee e
pmni.aﬂarmaﬂalaufsud'lsaiu.Iaasa.me.m‘ah‘grmrateu‘mmmmhmpadwmpﬂpu&nﬁﬁﬁﬂaammmmmwmmmﬂm
whether such nghts be exercised by the Morigagee to olain & higher rale of imerest on the Debt or to protect the secunty of this mongage

SECTION 3.08. Hazardous Materials. (a) As used m fhis monpage, the term "Hazardous Substances” shal mean and nclude, without imdaton, any asbestos, wea iomalkdetyde Dam nsualion Aamatee
explosives, radioactive malenals, hazardous majanals, hazardous wastes hazardous of taxic substances, of retated of unrelated subsiances or materals cefned, reQuizied. controled  BMARG OF YONCAES 1 &Y
local, stale or federal law, rule of regulation, whether now o hereafier in efiect and as may be amendied from bme 1o time, pertarng 1) amaronmantal rBQUISHONS. CONAMINELON, CednN-LE Of dSCIDTUe NN
arthaut hmiabon, the Comprehensive Environmental Response, Compenaaton and Liabilty Acl, the Resowrce Conservanon and Recovery Azl the Superfund Amendments and Reauthonzabon Act the Toou
Substances Control Acl, the Clean Ax Act, tha Clean Water Act and the nules and requistions of the Ocoupational Sadety and Health Admanesirabon pertaswng 10 OCCLOSNONA BXOOSUNe 10 asbestos. The
Mwmm.mmrmmmbammmnmwmm,mwmmmmdmﬂuwm.mﬂmmnmmﬂuﬂnmmw
Morigagea with specihic referenca 10 this paragraph, (@) thera are not now and hak not 1 the e be any Hazandous Substancas on or under the Property, and no Hazardous Subatances have Deen of wil De
stored upon of UiHZed in opératons on the Raal Esiate or Viized in the construction of the improvements, (D) thers are N underground storage tanks whether N Use Of NOL N Useé i0cated N 0N OF under Ay
parl of the Real Estale, {C) there are no pending ciams of fhyeats of dams by private or governmaental or admnstratve authanbes relating 10 Hazardous SUDSIANCES. enWONMENLAl smparment conauons s
reguiatory requirements wilh respect to the Property. {d) the Property and #s use fulty comphes with &l apphcatie bulding and zoning codes and 0ther Kand use reQUIBtons. Ay APPRCALM EMWONMETY Bws o
reguiations, And ary other apphcable tews of regulaiions, je) no part of tha Real Estats has been artficially led. and {f) the Morigagor shall gre mmadale ora and witien notce 1o e Morgagee Of f5 recest of
arrgnnhc:ac:lavﬁaﬂmmwlﬂﬂ.Mammmmmmmmw.wﬁﬂmo{deammmmHMMumﬂmmﬂmﬁm o of the
Morigagor's ciscovery of any matier which wouki maka he reprasematons, wararmies and/or covenants heren naccuraie or mesleadng i any respact

() The Morigagor hereby agrees to ingemnry and hold the Morigagee harmiess from all ioss, cosl, damage, clam and expense incumed by the Mongagee on Bocourt ¢* it the wokaton of any
representabon. warranty or covenant sel forth in the preceding paragraph (a), {i} tha Morigagor's fadure 1o periorm any cbhgabions of the precedng paragraph (a). [w} the Morgagor s dsureé Of he Rulre Of T
Property, to fuly comply with ail emdronmental laws. rules and reguiahons, or with all ocoupational health and salety laws, rules and reguiabons. o (vi ary other matter relaad 10 emwONMenLy CONDRONS of
Hazardous Substances on, under or aflecing he Property This indemnification shall survive the 2icsing of the Loan, payment of the Dett. the wxercrse of any nghl o remedy unoer Tfes MONgage o any offex
document evcencing o secunng the Loan, &ny subsequen sale of transier of al or any part of the Property, and 8l sivilar Or reksied svents of OCoUTences

SECTION 3.09. Compliance with Laws. The Mortgagor shall comply with and shail cause the Property (inciucng, withoul ImAation, the improvaments) 1o comply wih any and al apphcabie ledera. state O ioca
Laws, rules o reguiations, NChxing, withoul Emitabon, the federal Amencans With Disabsdities Act. if the Mortgagor or the Property fas o S0 comply. then, af the siacbon Of the Monigagee and wihout notce I iy
person, the Morlgagee may. but shall not be obligated fo, take such achons a5 the Moripagee may deem necessary or desrable to eflect such compaance All amounts spent by the Morgagee 1o #flect such
comoiiance shall become a debt due by the Morigagor 10 ihe Morigagee and at once payable. without demand upon, or Nobce 10, the Morigagor, and shall be secured by thes mongage. and shai beir meres! o
tha rate of imerest set lorth in the Note, or such iesser rate of Interest as shall then be the MEXXMUM amou permited by law, from the dale of payment by the Morigagoe urtl pasd Dy the Morigagor

IV, DEFEASANCE, DEFAULT AND REMEDIES

SECTION 4.01, Defensance and Defauit. This morigaga 1s mada ugpn the condion that f the Mortgagor pays the Debt. as defined in ths Mortgage iwhich Debt ncudes withaut imiabon the detr svadescnd ty
the MNote. &l interest thereon, and sl other indeblednass, obligations and kabiltes of the Morgagor 1o the Morigages of svery lond and descnpbon whalsoever, due o 10 becomé due. ARG NOw ESing of
hereafier ncumed, contracted or arising). and reimburses the Mortpagee kor any amounts the Morigageae has paid in respect of Liens of inswrance pramaums, and nderest therson, and hiis ol of #s olhes
wmummumw.mmmmuﬂmm.Bmu'ramemmmmnmmmmmmndmmmradeﬁ {a) the
MawshairmmmmmwmmmmmmmmmDeummmmmanwcuHmummmmmmwundumsmm
Documents (as defined in the Congtructon Loan Agreement), or any other Dedt secured hareby; o {b) d i the judgment of the Mortgages any of the proceeds of the Loan are Devg. Or SNl al any ome hawe
been, diverted 10 @ purpose other than the payment of cischarge of expenses related to the Project (a3 defnad in the Consruction Loan Agreement). wiich expentses have boen 200r0ved Dy he Mongagee o
() the Mongagor faits 10 Comply with any of the Drovisions of ths morigage or of the Note, the Construcbon Loan Agreement or the ofher Secunty Documents: or (d) il anry slatement reoresantabon or wayTart
mmﬂmmw.mmanﬁg'eemmtnlwmmmmwmwm,mrmmummmmmmmwnmmndmmm:
ne untrue it any matenal raspect as of the bme made; or (&) # the Morigagor cormveys or further encumbans all o part of the Coliateral {as defined n he Construchon Loan Agreament), or (Tt £ 2y Lien sLaismers
DTLIBI"IDrsu'lttum[:eaMEMMﬂﬂMMWMWMEWMLEMUMWEEMMWthWhﬁtﬁrWahﬂm heter o
cradit or cther securty Satistactory 1o the Morigagaa within 1en days after the Akng thersot, of (g) If tha Mortgagoe 2 any ima pnor 10 comokenon of the Proect Abancons The Progect. O Cases 10 war thereon tr
a penod of more than 1en consecutive calendar days. or fails diligently 1o prosecide The work on the Project, o (] ¥ any unreasonabile delay in the ConStruchon and development Of the P1oyedt and the
tmm#ﬂwum:mmmwmmmmm.m.muwmmmw_wuw.m,wquuw
ma.*.iaf.lad:nfuti'rﬁﬁ{mrbgmmmgﬁmaas.Mmmmmm},umwm.uﬂ!mmmmmwmmmumﬁmm
enirgy and Uhiites will not be availabis in sufficient quantites to permil the operaton of the Project; or ) i the Mortgagor or any co-maker. endorser, suréty. of Quaraniar of the Note or any of the othed et
{MMHMMW‘W'WWM'MWtaihsmpwmwuu"sdehhwﬂmmmmm.uum.m.wuauﬂwmm:iwﬂmwmf
Duigmmﬁwmmwmmnoﬁgu.wﬂapeunnnnnhanlwptcymrrmnaitrimuatm.mgmmm.muwm-wagaw!pmuuﬁmmﬁmwuwﬂm o A Ay
DuigarappdresbrmMm.ummwm,wmthMdmmﬂmmmwumm_unﬂmmwnmwﬂd.nﬂmau]!iﬁw
dmﬁ.nanmm;mdm.ﬂumpumﬁmmapamm.ﬂr.iam.mmﬂmmw.MHsmﬂmum:mnaw.wmmmw
beoomes Insohent, des or ceases to be emploved by such Obligor: or (k) the interest of the Mortgagee n any of the Property bacomes endangered by reason of the enioroamerd of arry pnor Len fheveon or
any law is passed Impasmng, of authonzing the mposmon of. &y specis 1ax upon s mongage or thi Debt or permifbing or authonzng the deducton of any such tax oM the pANCKAl of or INlres? on tre Dt
nrt:-_.mnuadeW.MmMmMMMHWmMMwHMW;mIm}ndmnmwm-dnmﬂmwsmmw
naperaive by any court of compelent Jurisdicion. or (n) f ary other event of defaull ocours undér the Construciion Loan Agreement. the Nole or any of the other Securty Documents. of 01 the Mangagee
any time in good faith deems ftself insecure for any reason with respect 1o the Loan or the Collateral.

SECTION 4.02. Rights and Remedies of Morigages Upon Delsull,

{n) Acceleration of Debt. Lipon ihe aocurmence of an Evert of Default or al any time thereater, the Morigagee may at ts opbon and without demand or nabce 10 the Morigagor Jediare afl o &y part ¢f
Ihe Dot immediatety due and pavate, whereupon all such Dedt shak fortwith become due And payabie, without presentment, cemand, profest or further nooce of any kund. al of whch are heredy
ressly waved by the Morigagor, and the Morigagee may immediately erforce paymen of alt such amounts and may eenase any or ail of fs nghts and remeckes Under Tis Morigage. The Note any of u:
other Secunty Documents and apphcable law. The Morigagor aiso waives any and all nights the Morigagor may have 10 a heanng before any uiaal Authorty pror 1o the exercise by the Mongagee of any o
s nghts nder this morigage, the Nota, any of the ofher Secury Documents and appcabie kaw

(b} Operation of Proparty by Mortgages. Upon the occurrence of an Event of Dedaul or al any hme Mareatter, n addton 10 ail other nghts herean conferred on the Mongagee the Marlagee 1 ar,
person, fitm of corporanon designated by the Mortgagee) may. but will not be ooigaled 1. enter upon and lake passession of any or all of the Property michuce the Morigagor therefrom and hoid e
adminisier, manage and operate the same 10 the exten thal he Mortgagor could 06 S0, without any labiy lo the Mortgagor resuling therefrom. and e Morigagee May collect 1ecene ang raompt i a*
mwmummmmwm.mrmmﬂmmmmm.mem.mwm#mwmrwmmﬁwn

(c] Judiclsl Proceedings: Right 1o Recaivar. Upon the ocourence of an Event of Detaull or a1 any tme thereafter. the Morigages. n keu of O it a0ahon 10 enencesing the power of sake het enafte
gwen,mayrprmeedmsuntuhfmmhenm.sacwfrrimmm.andass:grm&nmtm&m.lnmmwummmmumdemmHUhm o tor Specth:
perormance of any ProvIsion contaned heren. of 10 enforce any oiher appropnale legal o equiabie noit or remedy. The Margagee shall ba entied. as a matter Of nght. LN bif hied! o DI HroDer eg:
mmmmmmmhmwmmww.mmwmwmmmﬂumm.MMmmmWwwmﬁm Of & receeps Of T reves il
and profits of the Property, with power 10 lsase and control the Property and with such ofher powers B may be deemead Necessary.

(d) Forsclosure Sale. Upon the occurence of any Eveni of Defauil, or a any tme thereatter, this morigage shall be subsect 1o loreciosure and may be Toreciosad &s Now Drovond Dy Law n case of i
due mortgages. and the Morigagee shall be authonzed, al s opbon. whether or not possésson o the Froperty & taken. after grang twandy-ona Gays nOboe Dy pUbICEBON ONCE 3 wik 1Tf UYHE CONBAaAE
mmmummmmammmmmunmmmmmmmmﬁmummnmnmrﬂumunms
ocated in morg than one county), 1o sad the Property (or Such part or pars thereot as 'he Morigagee may rom tme 10 tme skect 10 sel 1n o of the courthouse door of any County N which ther Progesty (-
be soid (o any portion theredl if the Property to be 80k i§ located in more than one county] s 10ced. 21 pUBIIC outery, 10 the heghest badder Ior tash The Moripages. 1S SUCCESENS and assgns. May b &
wwummmmmmmwmmﬂmmmPrm.umnanmm.nmwmmmhmmnmmumyuMMmm
1o 988 10 the propar application of the puichase money. Al any Dreciosune 5ae, any pan or all of the Property, real, personal Of moed. may be ofilered ir sale N parcels o en Masse 1r one X4a pnee

STy



-

| proceads o a0y such sile en mases K bs accountsd Kr n 0ne account withiout dsincion batween the dems nciuded e o wilhout asegning Io them any proporiion of such EooReds. e Morgegor herety
wanang the application of any doctring of marshaing or e proceeding. in cams The Morgages. it he eences of the power of aels herain gvan. siscts 10 sal the Proparly in parts or percels, sales hanso! May Os
heid from tine 1 iMe, and the power of sais rarsed herein shall not be fuly s url 8l of the Property not previcusly soid shall have been 30k or a8 the Detit secared harsty shisll heve bean pied 1 bl

{s} Personal Property and Fixiures. On the happening of any Event of Delmgt or 2t any tme thaveaier, 1he Morigages shall ive 8¢ Mty aarcins with nespect 1 The Personal Propssly and bdures
nouced n the Property (ihe ‘PPEF Colislersd”) sl righie, remecies and powers of & secumd perty undar the Asbams Unirm Commercist Code with. sslevencs 10 he PPAF Collsinrsl or any ciher fems n
which & sacurty inkerest nes been granied heren, induding without imitsion the nght and power 10 sell st public or privsie sale or saiss o Olherwiss deposs of, nese o Jtitze he PREF Colaleral a0 ary
part or parts thereof in any manner 10 the fullest edent sulhoresd o parmiied urcer the Alsbama Linilorm Comme—cial Code afier el harsuncier, wilhout regeed ' presenaion of Tw PREF Colatersl or
its value anci without the necessity of a court arder. The Morigapes ahall heve, smong other Aghts, 1he right 1 tekes possesion of the PPAF Colliensl and 10 8nier upon any prestwes whars 1 Eame may
be silugied ior the purposs of reposssesing e same withoul being gully of ruspass and withoul lablity o damages occasionisd hemby and 1D T &y 350N JREMEd EOMODNEE Of Qeprabie by Te
MOgages. Bl ity option and A scle daCrebon, I FERAIF, MO OF ONerwise Drapare the PPRF Collatersl K sale, ae o Cther Uik of dEOOBBON. Al the Morigagee s recset. The Mongegor shall sssemiie
the PP&F Colstersl and maie the PPAF Collateral svallsbie ID e Morigages & any place Semgnaind by the Morigagee. To The edent parmiied by [w, 19 MOrQRGOT Sxpressly wisil &y AORCE 0f S8 (r
&ty other dapostion of the PPAF Colleteral and arvy rights or remadies of e Morigages with fespect I, and 1he iormalibes preecribed by lew relatve 10, the sale o depostion of the PPEF Colmersl or 1o
the exercese of 30y olher gt or remedy of he Morigagee adeting afer delait. T0 1he sdent thit SUch NORCS is Mouned &g CENNOt De wanvad. e MONMpagST agress 1hat | Such NolcE & Jham ©
MOrigago: in accondance with the prosgons of Section 5. 14 Deiow, #t sl days bekire 1he Wit of thet sale or ofher diapdsiion, such nobos shill bir Jeemed ressonsbie 80 shal Jully sallly any
MOCUINSITYENL 1Y Qivini] S0 NOBCE.

The Morigagor agress that the MoriDages may procaad 10 sl or depces of balh the resl and peesonal propeTly COrErEEng thir Propirty m scoomencs wilh Pur nghts and remdss granied under s
morgags with respect 10 the ral propenty cowed hareby: The Morigagor hevety grants the Marigages: the nghl, sl iis option afer Sedaul hereuncier, 10 Taneiir & ary Bme 10 #eelf or i nomnes e Collsrs or
any part thereol and 1o recene the monms, Ncome. procesds and banells alirbutabie 1o he same and 10 hold 1he same as Collateral o 1o apply § on 1he Debl 0 such order and amounts and manner &k e
Morigagee may slect Tha Morigagar covenants and agrees that &l rechals 1 any iNSument YirelieTing, deening, iising or making other dposiion of the Colialerst or any pirt Treo! shall De it oroof of the
matiars satec therein and no other proc! shull O reQuUIFed 1 eECieh The legs propasty of the sale O Olher AcHON talen by 1 MOAGROMS and hal 8l prerscuasiem Of xale shall be prasUMed CONCuURNY 10
harve Daan parformed o 10 iave occurmad.

{f Rands and Mwumum Evrtt of Dol or & any ime thersafer
() The Morigaoee. &t i option, Shall v The NghL, power ind autharity 10 Sarcisg & sniece ety Or & Of Ihe llowing Hghts g aprmdcies willh repect ) Ronts ind Lok

(A] 10 Wrmingie the licenes granesd 2 the Mongegor in Granting Cleuse (2 heract 10 cobact The Rents and, wilhout tng pORessoN, 1 1 MOrQECME'S OW N Y0 (ISManc. CoMCL recisve.
sue for, aftach and levy the Renis, 1 gvir propix receipis, releanss and acuiiances thavelr, and Al decuctng o Aecetary Snd reasonalie costs and sxpensss of collacson. Nchudng
reasonable BiDmey's fees, 10 apply e net procesds hersd! £ he Debl in sch arder and smounts 88 he Morigages maly Ghocse (o hokd ihe seme 1 & reserve a8 secunty or the Dedt).

(B) without regard 10 the acequacy Of he security. with of withoul any action or procssding, rrough any panson o by Sgent. o by 8 reasver 10 be apanied by 2 court 10 enter Loon. take
poaseamon Of, Mg and operate 1he Property of any part themal & the acoourt of the MONgRoor, makee, modil eniores, CaNCS! & SCCRON SUmendier O 2y LAGES. MmOV 5 SWCT 3y REbee
Of SIOMASS. MCIIENE O¢ MECUCE MMM, Jacormie, Claan Bnd Makg /pars, and ONervies 3O any act o INCur any CoNl OF SEenees e Morigagee Shisl Seem proper K prokect TN SeCLIRy Nanpol
&8 fuly ind 10 the sma el 88 The Morigagor coukd do § in posseasion, and in such svent i apply ary Aunds 20 collecied 10 the operaion and mansgenenl of I Property (nCludis] Clyrmert
of resonable management. brokerags and MOmey's fsas) and pavinent of the Debt in such oroer and amourts i 1ha Morgagee may chooss (or hokd the SaMe N /ESene B8 3eCLrty T e
Dabx}.

() 10 Sk whashwvr gl prOCecings My S0 NECERINY O desirable 1o enloros any cbilgalion or covenant or agreement ol ihe Mongagor under e MONpEoe.

() The collection of the Renia and appiication thereo! for holding henect in resenas} as sloresaid or The eniry Lpon and talking posssesion of the Property or bolh shall Nt Qe o wave iy delas
or waive, moddy or aflect any nolice of delult Under 1his Mongaoe., or invalidale Sy &t AN pursunt 1 5uch noce, g The enlorasment of such right o remedy Dy e MONORgIE. ON0E Grprcese,
shall continue for 30 long as the Moripages shall slect, notwitheianding hal 1he tolaction and appiication sioressid of the Rents may have cured the anginal celaull. ¥ the Morgages shal Tarasfer
slact 10 discorinue the eurciee of any much gt Of femedy, IKe SaMe o s olher nght & remedy hersundar may be reasseriad & any me and Fom Wme 10 e lowing ary KDNUEY Ot

{o} Application of Procesds. Al psyments received by 1he Marigaoss as procesds of he Property, o any part therect. as wal as ary and all amounis resizsd by e MOMGgSe 1 CONMEcton wilh the
enforcernant of any right or remedy LInder of with repect 1o This morigege, shal be appled by e Morigages 28 tailows: [T} 10 the payment of 8 PecstEry Sxperies OGN 10 1he eecukon of any
Orecione Sk o Salet O Olher Pemedies uncer this Mergage, including mescnabls siiormeys' Tees as provided hersin and in the Note. the Consiruceon Loan Agreement ind the Oher Secey
Documenia, (¥) 1o the peyment in full of ary of 1he Dabi 1l i then dus sned peyebie inciuding withoul Emason principsl, aconsd intermt anc ol other s secund havsiy} and 1© e payment of
Atomeyy’ fses a3 privicd e g i the NOl. the Consinesem Lon Agresment and the oiher Security Documents, () 1o & cash collsiersl reserve 1Und 1o be heid by 1he Morteged o i ot eousl
1o and s secutly Ior, any of t!he Debt thet is not hen due and payable, an? (V) the resmander, imﬂhpﬂhhhﬁ”umhmum-mﬂummqu e
decucting therwirom the cost of ascariaining their ideniily

{h) Muitiple Sales. Lipon the occurence of any Evenl of Delad or sl any tme thersaher. the Morgages shall have the option 10 proceed with oracicsure. sdhir Frough The courts o by rocending
with foracicaurs ss provided for in this mongepe. but wilthout declaning the whale Daibt s Aoy such saie may b made subject ¥ he unmanred pert of the Dein sscarad by s MONpEgE. and wuch sale.
30 made. shall NGt i any Mermer afect the Lrmeured pan of the Dett secured Dy T MONPagE. Bul &8 10 Such Unmatured part of the Detx thes mongage shall reman N 48 ree and sfact &8 Tough no
sale had been made under the provisions of This paregraph. Several kit may by mace under the provisions of e paragraph wilthout exheusting tha nghl of sale bor any mmaseng part of he Dedt wheths
than matred o Lrmaiured, 1he purposs hersof baing 10 provides Tor & Ioreciosre and sake of e Propery 1or any makured part of the Debl wihout edausting ary poser of DACIORe 8nd The power 10 i
the Praperty Tor any other piv! of the Debt, whether mered 8l 1ha ime or subsequently makug

W
(T) Waiver of Appraisement L. The Morigager waives, 1o he iullest edent permilied by law. the banelt of al lws now edsing o hareafer enacisd prowding by (1} any aporasement belory sple of
any portion of the Proparty {commonly known 8 agpraisemant inwe), of (i} any maansion of ime £ he snibrosment of the cllecson of ha Delit or any (reahon of sdsrsann of & penod of regempeon Fom

ary s88 mace in collecting the: Debt (commonly known a5 sy imwve and edempbon lews).

() Prevequisites of Sales. in case of any saie of he Proparly s authorized by this Saciion 4.02, sl prenecusites 1 the sale shall be presumed 1o have bean perormed. A0d 11 ary SOV gvin
hersuncier 8l Staementy OF IcW, Or ONer rectals i macie, as &) 1he nonpaynent of any of the Deix or a8 10 e 30varseemant O saje. or the ama, placs and manner of sile. O i 10 iy Oher a0l of
treng, shal ba takan in sl SOurts Of lew O Uiy 88 prime, IBCio svicience el 1he Iacis o0 staled or recied are e,

V. MIBCELLANEOUS

SECTION 5.01. Collection Costs. The horigagor agrees 10 pay ol costs, includng ressonsbie siomeys’ fees, incurmed by the Morigagse i colecing or securmng, or Siempng © coled of sece. he Debl. or

Ny pavt Hereol, or i defencing o slismpiing 10 deliend The prionty of This MOMgE0E S0ENE &Ny Lien 0N the Property, Unises Tis MONGRoe o e eCreisly Macke sdyict 1D 8y SUCh Len. anoior B (osts

Incumed in the mcere of his morgage, eilher under e power of sale containgd herem, or By wrie of the decme of any court of Zompeiant Anediclion INCiUCING WiROUE Smtaton sy coste of Wi
notice of ioreciceuns and aporaisaiel. Thee il amount of such costs incurmad by the Morigages shall be a part of he Debt and shalf e secured by ha morigage

SECTION 5.02. No Obligetions with Respect fo Lesses. The Morigagee shall not by wriue of s morigage or clhenwse assume any dubes. maponebilibes. Eabilles o COMEECNS with resCec K Leases. the
Improvements. the Fersonsl Propeny, T Feel Esete or 30y of 1 other Property (unises sxpressly assumed by the MOMQR0Ss LNcer & SENarale Arsamant 1 wrlng). &0 N MONQRoe shal 1ot be ouemed ©
confer on the Morigagee any dulies o obigelions thil would make the Morigages dreclly or osrvalively kebie kor iy person's negiigent. recdess or willl conouct. The MONQEQOr agress 10 Oslend. Fesemndy
and s harmiass g Mongeges rom and Somnst any and Al Cierms, Couses of 030N nd udgrmens reialing 1 e MONgagors parormancs Of S dutes. esporsdibes and CDRQESONE UNCEr LIEGSST & wah
respect 10 the Rosi Catate. the improvements, the Personal Praperty o any of the oiher Properny.

SECTION 5.00. Construction of Morigaps. This marigags & and may be forstusd a3 & MONgige. deed of tust, chaliel morigage. cormeyance, assgrmert, S6cUrty AFeRMant, iadoe. fnancang salemert,
Pypathecation or COrTact, Or ny ong or rmons of them, i onder ully T efilsctusie the ben hereol and e STt Snd SS0ty INNres! creded herely and the urposes and Agreamants henmn gl orh
SECTION 5.04. Sucosesors and Aseigne. Al covpnanie and hangin made by the undensgned shal bind the undemnigned 3nd the hews, DeONSl NETEMNGEIVET. SUCCIIICNS. &0 Assgr of Ine
undersignex; and every opbon, fight and privies herein ressrved o 8 10 the Morigages shall inune 10 e benelit of the MONQages s SLCCEISON and Asmon.

SECTION 3.05. Waiver and Election. The sxeriss by the Morigagse of any opion given under The Wms of ths mongaos shall not be congiensd 2s & waner Of The Ngt 10 Barose 2y Oher COMON v
harein, and the fing of & sl 10 frecices 1he ben, securily INeresl NG assigrxnent granied by the morigage. sither on any malured porbon of the Debt or or the whale of the Debt. shad not be corvsdaned an
slaction 8¢ A 0 praciude treciosuns under power of sals S & Garhwasal of the st nor shall the pubicalion of nolices ky forackaunes preciude he prosecison of & er sut hereon N Telure Or Griey on the
part of tha MOrGagse i Sarcieing any righl, Power o nemady under Tis manpages shal cparats 2 & wanvar therol, nor shall any singe o Darsal e oae of 8y Such NQHL POWN 2F TG [IeCiuGE Iy O
of further s hareot OF 119 SECEs Of Iy DN FQNL, POWET & My hemsunder o Ihemunoer. Thy rmacies provided in thie mongags and in the ot Secunty DOcuments e cumutai and nol
i of ANy remecias provided by lew. No amendmant, modiicaien, iermination or waiver of any provisons of 1his Mangage o any of thi Securty Documents. nor consent i &y oatariune by The Morgegor
therwirom, shall be efiectve uniadl 1he same shall Dé I wiling and sgned by an smative officer of the Morigages, and then s werver of corsent shal be efiachve only N e spechc nstance and or the
spacific purpose ior which given. NO nolice 10 of demand on $he Mongagor in any case shall entitie the Morigagor ¢ any other o further Nooce of demand o semdar oF o GrOUTEENCIN.

SECTION 5.06. Lanciord-Termnt Relethonahin. Any saile of the Propanty under ihs morgage shall, without further nobos. creaie the reiabonshn of landiond and anant A SUMBCEnce Detween (e DucHale the
MONGaQS.

SECTION 6.07. Enforceabliity. if ary provibon of this moriDags % now of 3 any brne hamsalier becomes irvald or Lnemomasable. the other provisons hareol shall raman n Ul fores and efiect. ) e
resmuirang provisons. herecl shall be oMt usd 1 ivor of i Morgiges 1o eflactusle the orovsaons heceo!.

SECTION 5.08. Application of Puymants. If the Ben, Sesignment OF SeCLrty rieras! credied Dy 1is MOrGaQe = rahc of uneriGromabie &S 10y pan of the Dett of i vkt OF uNeMIDTBADN B3 1C 3Ny DN o
the Property, the unsacured or parkaily secured porson of the Detx shall be compistsly dexd pnor 10 1he paymant of the remenmng and $6curad or parsally secured parkon of th Dedt and all diymerTs made on
muDatu,mmmaﬂh”ummﬂﬁumﬂumnmmnmmmmmnuwmmmunnﬂm:m
sacured or rot fully secured Dy sad ben, asepnment o securily inerssl cresied harsby

SECTION 5.00. Other Mortgapes Encumibering the Real Estam. The Morigagor haveby sulhores the holder of ary ofher morigage encumbenng the Real Extals or e IMprowemen to ducion 10 Pe

Morygagse from tme 1o ime and & Sy time 1he folowng informaion: (a) the amaurt of Debt secured by such mortgage:; (b) the amount of sch Debi that » unpesd. {C) whether such Delt s or has been n
arraars; {d) whether thens is or has been sy delsul with epect 1o such morigages o e Debt securad thersoy and (8) any other ormanon nxpeng such mongages o e Oebl secured theraty el the

MONGAgSS My NNt IrOm WMe 10 ime.

Tha Mongacor egressly agread thal I defaul should be made iIn e paynt of prinpal, Nierest Or Ay other SUM sacured by Iy Ot MONGEDE encLMOSNN] T Real Estale o e Improvemeniy, e
Morigagae may Dt shall not be requined 10} pay sl or any part of Buch amount in delault, wihout noce (0 the Morgagor The MorGaGDr &grees 1D repisy any SUCh BUM EVINCR LD OeMA wilh Fieres
from T date BUCT ACVBNCE & Mace & 8 rEk proviced] Ko i the Note, or the Maghest rale DTS Dy law, wichever shall e J8EE, Anc &y Sum 50 Vancsd wih Msrest shall e a pan of he Detn secumed Dy

hes MORGEgS

W P o : |~.-*"'H
—_ M- o . e - . - S . SR H ) .
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:.aecmﬂ?.m.!umut‘wu-rmmmmummanmmnmnm.mmunwumum.mumm
Morigagnr and “MorigRaee” Shal ickuce e (PSARCvG SUCCESONS A0 BESO0NS. Plural of SNguUSr wons uasd herer 10 desgngiss e WOWSIDRA Bnal D8 CONEIG 10 i K he Maker or muer ol -
nsirument. wheder ONe O MO NERUrE PErsons. COrporalons, AOCoNnS, Narinerieps or other vilies,

ucmns.n.mwhmnnwﬁunmmhmmmmuhmumuwumnmdnmnm
muWHHWMMIH_hmﬂnwmuHMdnmmwmmmuwﬂ!m“mm
mmummmmmum.mmmwnmunmumqmmwﬂmmwwnm-mmmw-
demand. wihh nkeres] kom the date such advances are madse, & the rale prowded for in the Nole, of the highesl meie permilied by lew. whichever shall e igs. 3nd 8 B3 50 SOVINCS0 wih Nieves! shall be 2
;uhiﬁi:ﬂlﬂﬂﬂweHmmﬂudﬂﬂmniﬂuHlﬂﬂdﬂﬂlﬂﬂﬂiﬁﬂﬁlﬁﬂﬂ!ﬂlMHHIH'HHHUﬂHﬂIWEHﬂuHIhlﬂmﬁqhmllubwqﬂlhhmbuﬁlt

EECTH}HM!.MHE:llmhnlnrﬂnHcrlgqu.Th!w.WMHNWNmnanHMﬁNWMHHHWﬂhrF'mum
N0l Soreasly roleased, may relsase any parl of the Propery o any person kable lor any of the Delt 870 May agree with any party wilh an neres! 11 he Prapeny 10 @densd e ine ke payment of ol o any D
dmmuuhm;:g:mmumuwmmmmﬂhltuhmmmwdh&nnvﬂm:utt:mwunﬂmw
SWaancIng of SeCLNG

ﬁms.uP-rﬁwmwmwdmwdumuumumummmmmaummmmumunmw:
pay the enire amount then due shal be and conbrue to congsiule an Evard of Defaull. and 2t Ay e heraatr 8nd il et anire Scunt due on the Debt has peen paxd the Mongagee shall De enesc +
earcse ol nghts conderred on & by the lerms of thes morigage m case of the ocoumance of an Evers of Detadt

SECTION 5.14, Addressss lor Notices. Al noixes MEQuIFStS. CNNTINGS and ONeY COMMUNICALONY provided I Rereuncer shall be 1 wWiling OF Dy Iehe. 10Mg'aM O Calie Bnd ENal DE SMciral when mMiser
:mlurmmhmmiumMMHHmﬁmmuummm-ﬂnmwmmnammhmmnrmrm

SECTION 5.15. Tithes. AR 38cton, paragraph, SUDON AQraph OF OlNeY Wies conlamned in thes Mongage e kr reference purposes onty. and ek morgage shal e CONEING whoul relence 10 s Mes
SECTIDH5.1!.5mh:ﬂnnﬂllm.mewmhmumwmmmu“umumm

IN WITNESS WHEREOQF. the undersigned James W. Elliott

has executed s insirument (has caused Ihes estrument 10 be meculed by ks duly athorized President

on the daie first writhen above
_ [Corporsts or Perinership Signeiurs)
J. Ellietr Corp.
By _ < G A M
am . ottt
" President
ATTEST.
By
i "]




EXHIBIT A
{Real Estate Description)

Lot 1, according to the survey of Forest Hills - lst Sector, as recorded in Map Book 19,
Page 46 A4B 1n the Probate Office of Shelby County, Alabama.

" { Page S ol A RI3-5 119X
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 STATE OF ALABAMA )
COUNTY )

I, the undertagrisd authonty, 2 Notary Public in and for said Counly in $8i¢ Stase. harsby corily that _
whose name o sgned 10 1he loregomg rsrument, and who is knawn 10 me. adnowledged belors me on this day Thal. beng niomed of B conlents of Sa TEUMeNE. hivang eaecLiBd INE LB VoLl o
the day the sami Dears dale.

G under my hand and oMcal ssal this sy of 19

AFFIX SEAL

My Commussion Exprres:

STATE OF ALABAMA )
Shelby COUNTY |

) the undersigned . . 8 Natary Pubic 1 and o sad Courty in sad Stale harety cordly

e James W, Elliott T President

o__J. Elliott Corp. .8 COMORANGN. & SGraxt 10 the Dregoeng rerumen
and wha & known 10 M, acknowiedged bedore me on this day hal. beng iniormed of 1he contents of saxd instinament, heyshe. as such Offcs ard weh Ul Authoiey. eeculod the e wolntnly I and 8 he &

of S0 COrpoCAtion

Given under my hand and ofcial ses e 28th dwot June g 96

@_@-&.LTL;\‘IQ L0 |
Notary Putiic

AFFIX SEAL
My Commuamon Expires: ,5'3L_;!Q§ =
[Pertnership]
STATE OF ALABAMA )
COUNTY }

. - . 3 Notary Publc in ang Tor st Counfy n saw! Susle harmty oy
thall . WIYO0R R B2 Canvll piriner of
a ‘genam| (wrelet) P ersy 8

snedt 10 the iDregamng netnament and who & kowT 10 Me. ScnowisdQed bl me on e ey thal, beeng niormed of he contents Of Sad NEINAMent, hershy, A8 SUCH QANETS DFNe And win L4 aony
exacuted the same voluriarly ior and a8 the act of 3isd Pannraig. .

{rmn under my hand and offionl saal This day ol 18

AFFIX SEAL ,

Wy Commamson Expires:

Tha msirumenl prepared by

Courtney Mason & Assoclates, P.C,
1904 Indlan Lake Drive, suite 100

—BITmIRgNAN, AlmbamE 33249




