AMSOUTH: BANK OF ALABAMA

STATE OF ALABAMA }
Shelby COUNTY )
THIS 15 A FUTURE
RYIFIED ADVANCE MORTOAGE
This morigage (heremnatier called the morigage’) 18 mace and ertered o thes 28t 1 day of June 18 96 by and between _
J, Elliotr Corp. (heremafter called the “Morigagor” whether one of more) whose ASKMess ©
2969~A Montgomery Highway, Pelham, Alabama 33124 and AmSouth Bank of Alsbama herenafier calied the "Monigagne’). whose sadress
5 1900 5th Avenue North, Birmingham, Alabama 35203  Aaneon: Consrucon Loan Division

whereas, the Mortgagor 18 of hareinatier shall be justly moeDied 10 the Morlpagee n the panopal sum of
One Hundred Forty-Nine Thousand Five Hundred and No/100ths sotary 18 149, 50000

as evidenced oy a promissory nota fthe "Nole™ of even date herewith, which note bears siteres! as prowded theren and s payahla 85 581 forth theren; and

WHERFAS this 1s 8 FUTURE ACVANCE MORTGAGE and the Note evidencss a corstructon ian (the “Loan”). the proceeds of whch ane 10 be acvanced by the Morigagess 10 the MOngagor cursuant 10 a
ponsiruchion nan Boraement of even date herewith (the "Constnuchon Loan Agresment’). and. in 00MoN 10 he ndalXedness aadenced Dy the NOw. T8 mONpage Shall Aso SSCLIe Al offer nOetses.
obligations and labidies of ihe Mortgagor 10 the Morigagee, whisther now existing or harsaftor ansing; and

WHEREAS, the Morigagor, 1n order 10 secure the Note. and in order to induce the Mongages o exend credd to the Morgagor uncer the Constructon Loan Agreement on the strangth of The Secartty
provided by this morigage and in orgder 10 comvey ihe property descnbed heren (o the Morigagee as herenatter set borth, has agreed 10 acute and delrer ths mongage 1o the Morigagee

NOW. THEREFORE, m consaderabon of the prernmses, the Morigagor heredy agrees with the Mongages as 1oliows:
| DEBT AND GRANTING CLALSES

SECTION 1.01, Debt. This Morigage is grven 1o secure and shal sacure 1he payment of the iolowing (herenafier colectvely refermed 0 as the “Dett”
(a} the payment of the ndebledness evidenced by the Note, and Inersst thereon and any and every edension. renewal and moddcaion thereof,

(b} all other indebtedness, obligations and kabikies of the Mortgagor 1o the Mortgagee of every kind and descnpbon whatsoaver, ansing dreclly between the Morigagor and ™e Morigaoes: of acquaned
cUmMg, 85 a panicipabon of &8 colateral secumy from another by the Moriganee, drect or indrect, absolUe or comngent, cue or 10 Decome due, Now eashig of hereafier NCUMad  CONEACHA] OF MgNg
jomt of savera, iguidated o unkquidaied, regardiess of how they arse or by what agreement o mstrument they may be svidanced or whether they ara evdencid by agneement of nstrumec]. nd whisther
ncurted as maker, endorser, surely, guaramtor, member of a partnerstup, syndecate, it venture, assooaton of othar group, of othenatse, and any and all edersions. renswals 8n0 ModACIHCNS of any of
the same, and

(¢} the comphance with all of the Stipukations, Covenants, agreements, represaniabons. wamythes and condiions cortamned n thes mongage

EEETIE}H1.m.ﬂwmmmhmhmwﬁmmmwmﬁmmw.saﬂmdmmmunrwe.mwmwﬁ TN property and wtanests
in propety descnbed in the foliovang Granting Clauses (a) through (e), both inclusne, and doos grant 1 the Moripagee a securty riemsl m, Sad property and niBdests < property

(a) The real estale described on Exhibit A attached hereto and made a part hareol {the *Real Estate™ and all improvemerts. structures. bulkdings and fotures now of hereafier Smuaked thereon {the
“Improvements ;.

(b} Al permis, easemants, boenses, nghts-of-way, contracts, prvileges, mmunibes, ienements and heradtaments now of heraafter pertairing i0 or affectng e Raal Estala or The Imorovements

(el ) Al lsases, written or oral, and all agreements for use or ocoupaNCy of ay porbon of the Real Esiate, the Improvements or any of the Personal Property descnbed Deiow with respect 10 wihct
the Morigagor is the lesscy, ncluding any and all exiensions and renewals of said lsases and agreements and any and all further ieases o agreaments. Now musbr) or heraalier mace MCUGNG
subleases thereunder, LIpon of covering the use or occupancy of all or any part of the Real Estate or the improvements, all such leases, subleases, agreements and fenantss hanetolone
mertioned being harsinafter colectively referred 1 as the “Laasea”
fil] any and &l guararties of the lessed's and any sublessee's periormance under any of the Laases.

fiil) the immeciale and coninung night 10 collect and recene 3l of the rents, INcome, recaipls, FvVenNLES. (55U8s and Profits now (ke O whsth May become due O 10 wihnch the Markgagor may now
ov shall hevaafer finckucding during tha penad of redamption. f any) become ermtiad or may Gemand O Ciawm, 3nsing or ssung rom or out of the Laases or rom of ot o the Pl Estate of any o
the Improverments, Of amy pan theredd, 1ogether with any and al nghts and clams of any kind that the MOMgagor May have AgaNS! any Such IBssed Under the LAases of BoMNgT iny SUDMenants (x
aceupants of the Real Extale o arty of e Improvermants, ak such moneys, nghts and claims 0 this paragraph described Demng heresnaiter refamad 10 23 he “Renty”; and

(rv) &y Bward, dividend or othar payment mace hersafter to the Mortgagar in any court proceduras mvoving any of the lessees under the Leases n any banknupicy, nsohency of reongarszaton

proceedngs in Mty Stale or feceral coun and ary and sl payments made by iessees i keu of rent. Tha MONgagor hereby appaints the Mortpagee as the MOrigagor's smevorabie attoney 0 Ct G
Appear N any achon AU 0 Colec! any such award, dhviderdd or other paymen.

() All building malevials, squpmant. fotures, tools, Epparadus and fithngs of avery lond o characier now owned o havaafter acoured by the Morigagor 10r the purpose of. o LSed OF sl m CoNnaaion
wrth, 1he Improvements, wherever the SAMe may be located. inciuong, wihout imdabon, & lumber and knber ProduCts, icks, Stones. bulding tiocks. sand. cemant. rMoANg Matenats. pant 0oor
wWINCCWS, NaIoware, nails, wires, winng, engings, boders, furnaces, 1anks, melors, generators, swiichboards, slevaiors, escalators, plumbeng, plumbing fodures, & CONGMONING And hedtng eQuIDMeTt
AppiEnces, evacincal and Qas agunmean and AOphances. stoves. reingerators, deshwashers, hol water heaters, garbage (isposers. trash compadtors. other Ap0Rances. CANpers. rugs, wiNdow 7 eatments
highting fixtures. pipes. piping. decorative fudures, and all other buiidng metenals, equpment and fdures of every lond and character used o usaful n CoNNBCEON with the IMpreverments

i&) Any and all other real or personal property of every lend and nature from time 10 me bereafier Dy delevery or by witng of any lond conveyed, morigaged. pledged. assgned or iransierred fo
Mortgagea. of 1n which the Morigages is ranted a sacurty inlerest, s and lor acdibonal sacunty hereuncier by the Morgagor, or by amyone on bahatt of, or with the wrshen cormsen of. the Morgagor

{qmtheprmanmmemmwmmtauhmemgmg&mm:amw{ap.mmm,umm1.Maammmmmme'ﬁmr The persona
property descnbed in Granting Clausa {d) o this Sechon 1.02 and aX ofher personal property covered Dy this mongage s hetewn sametmes coflectvedy calisd the ‘Fersonal Property” |

SURJECT HOWEVER. 1o the liens, sasements, nghis-ol-way and other encumbrantes described on Exhibit B berelo "Permiied Encumbrances”)

To have and 1o hoid the Praperty unks the Morigagee, is SLCcessors and assigns Tonever,
. REPRESENTATIONS AND WARRANTIES

Tha Mortgagor reprasens ant warrants to the Mortgagee that

SECTION 2.01. Warranties of Tithe, (2) Tha Morigagor is lawiulty sezed nt lea smple of the Real Estate and 15 the awhul owner of and has good e 0. the Personal Property. Improvements and otrer Proprty
and has a good nght 16 58l and comvay the Proparty as aloresad; [b) the Property s free of all taxes, assessments, hions, changes, Secunty mterests. assignments and encumbrances |colscinely “Liens ™ [ofhey
fhar Permmled Encumbrances); and ic} the Mortgagor will warmant and forever defend the itke Lo the Property unio the Morigagee agaes! the Lawhs clasm of al persors

SECTION 2.02. Rents and Lanses. {3} The Mortgagor has pood tite 10 1ha Renls and Leases herety assigned and good nght o 2ssign the same, and no odher person. COrporabon o ey Rhas any gt te o
wmerest theren; (b} the Leasas are nal In defsull {on the part of the Morigagor or the lesgee): (c] the Mortgagor has Nol previousty S0i0, assIgned. transiemeds. MonQaged Of plecged he Laases or the Rents (<
ng Renls of Jepesis have besn cofected in advance Or waned, reiaased. Bal-0f, dischanged of cOMpromiseny: and (8] po Laase s n o&asience on he date of s MorQage eCery iy heneolore Desoosed =
writirg 10 this Mongages. :

H. COVENANTS AND AGREEMENTS OF MORTGAGOR

ﬂmhbngawmmwwmﬂhmhhnweum.

SECTION 3.01. Maintenance of Lisn Priority. The Morigagor shall taka all steps necessary 10 preserve and protect the vahdity and pnocy of the kens on. seciaty mierests n. anc assigriment of e Propert,
crealed hereby The Morigagor shal macute, acknowledge and deliver Such addnonal instrumens 25 the Morigagee may Goem NeCesSary N Oroer 19 préserve, DroleC!. Conbnue exdend of mankan De kens
securty mtavests and assgrnents craated hareby as first bens on, securty mierests . and assignmeants of the Property. except as othermse permted under the terms of Tes MOMNGage Al COKTS aNa wDense.
incureed i conrechon with [he protechion, prasanalion, cOmnaton, exensn o mantaning o the hens, securty imMerests and assnments hereby created shall be pad by the Jormagor

SECTION 3.02. Llens and Insurance. For the purpose of further secunng the peymen of ihe Dedt. the Mortgagor agrees 1o (a) pay al laaes assessments. and ofher Lens tang onomty over Fus 7o/ 19age
and 4 detaul 15 made in the payment of tha Lens, of any par therad. the Morigagee. al 15 ophion. may pay 1he same; (b) keep the Property cOMMuously MSwred. N SUCh Manner 3ng with such companes as
may be satistactory to the Morigagee, aganst oss by flood [ the Property 1 located in a food-prone area). fire, wandstorm, vandalsm and mahoous mscheet anG oher penis LSualy covered by 3 fré rsuranie
palicy with standard extended coverage endorsernent, with kss, f any, payabie (pursuant 10 05$ payable clauses n orm and ooment satsstactony 10 the Mortgagee) 1o e Morigagee. as s rilenests My an0ea
subyect 1o the nghis of the hoklers of any prior mortgages. Such msuranoe shail be in &n amaount Al leas! equal to the full insurable value of the Fersonal Property and Improvemints uness the Mongagee s
in wiing thal such nsurance may de n a lesser amount. Tha onginal insurance policy and all replacements therefor, shall be deivered 10, and heid ty. the Morgages undd the Dett s pad » 1l The ongea
insurance pokicy and all replacemens therelor must orowde that they may not be canceiad without the nsurers grang i leas! iMson days’ pnor witien notice of such cancelabon o the Mortgagee

SECTION 3.0, Assignmant of Insurance Policies, #ic. The Morigagor hersby assigns and pledges 1o the Mongages. as hrther gacunty lor the payment of the Debt, sach and very poicy of hazard nsLrance
now O hereafier in efiect which insures the Property, or ary part thereol fincuding without lirmitabon the Personal Property and Improvements. of any part thereof) logether with Al nght. tlle and ntenest of The
Mortgagor in and to each and every such pobcy, including, but not kmitad 10, All the Mortgagor's ngit, ttie and terest N And 10 8ny premams pad on 8ach such polcy Ncuding all nghts 10 retrn premams if B
Mortgagor lals Io keep the Property insured as specified above, then, at the siection of the Morigages and withoul noice 10 any person, the Mortpages may. but shal Nt be obkgated 1o nsure the Property for &
tuil insurable value {of Tof Such lesser amount as the Morgagee may wish) agans! such neks of loss and for ts own benefil The procsecs rom such Nsurance (iess the costs of codacting the same| d cobecie:
shall be cradnted aganst the Datxt, or, at tha slection of the Morigagea. such Droceeds may be used to purchase adamonal Personal Property 12 replace Pensonal Property wisch has Daen damaged of JesrDpe
and 10 repar of reconsiruct the Improvemants, AN amourts spen by the Mortgagee i Insurance o 10r the payment of Lisns shail become & debit due by the Morigagor 10 he Morigagee and 3 once Dayidee
without demand upon. oF NDUCE 15, the Mortgaagor, and shad be secured by 1hs morigage. and shall bear mmenest at the rate of terest sed orth i the note, o such keaser rale ol MeTes! as shal T De e
maximum amount parmitied by law, fom the date of paymert by the MonQagee unti pad by the Mortgagor
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SECTION 2.04. Assignment of Condemnation Procesds. stc. As further securty for e Dbl and the full and compisie paritvnence of sach and very ORIQEBON. COMNENL aCreement G duly of e
Mortgagor contamad harsin, and i the eaent of the kad amount of e Dett secuned heesty and of the costs and epensss inclucing rmesrabie slamey's es) ncuned by e MaQEQES 1 e CoRSCKON of Ny
awarc or paymen, the Mortgagor hersbyy assigns 10 the Morigages any and al swards o paymenis, noudng ail rmensst Swreon, ogether with the right 10 recese he same. That msy be mae 10 thi Moriggor
with respect 10 the Property 8s & resull of (a} the eances of e right of aminent domain, &) the sllerstion of ¥ gracy o of Sy Siest Or i) any olher Sy 1 O Seceaas 1 value of e Properiy. Subject 1D he
rights of the hoiders of any pricr mongages. al such CAMAges, CONGeMNAon Droceeds and conmidaration shal be paid directly 10 The Morgages, snc. alter frst apphving sexd sums 1 1w paymaent of o costs and
expares (ncluding reasonable stiomeys’ iees) incurmed by the Morigagee 1 abtainng such surma, 1he Morigages mey. &t i oplion, apply ihe balance on 1he Debt n any oo 80 smount and whslhr or ol
then due, or hold such balance &s & cash colateral resarve againgt the Debt, or apply such baience o the: restorsiicn of the Proparty. or relesse he bakanos 10 the Morigeger. No such appicaton, holdirg; n
resserve or heloass shall (xre or waive any oelaull of the MOrigegaY.

SECTION 2.05. Waste; inepection. The Morigagor agrees 10 tike Qo0 care of e Real Estale and all improvemenss and Persorsll Property snd not i commit o permd &y wasle (hereon. and 8 M s 10
MaNTEN such Imprmvements g Femonal Propenty in as good condiion 88 They now are. reasonable waer s e exoapied. The Morigeges mey. ot the Morgages's decrescn. rapect e Property. o hine
the Froperty nspected by MOrgages's Servants. smoicyens. 2geris Of NOSpendent ConaCion. At By ¥me, i e Marigagor shall ey ol COBE Incurmed by The MONQEgS 1 SENCUENY 8Ny SUCh repecion

SECTION 3.08. Rents and Laases. The Morigagor Govenants and agrees Tt the Morigagor shalt (a) comply with all of its obliguiionss urdier e ieme of the Lt 81 give DrOIme nosol 10 The Morgeges of
any oefaur of the Mortgagor or any isssee; (b) anforos the periormancs of the cbligeiions 10 be performad by any iesses under $he Wwms of $he Laases: (¢; appeer 1 and Aelend Ny SCROMN OF IO ki)
tn the Lasses (upon requast by the Mongages, n the neme and on bahall of 1he Mongagos Bt o 1 spemee of the Morigagon Ind pay 8l Oolts and spanisd Of he MOMQEgM. NOWND MERIONE0E
aMomays fees. 111 Any achon of proceading in which the Morigages mey Sppelr; {d) nol necses Or collect any Rents for a penod of MOne 1 ONe MOrEN N EVANCE. Of dDe. Kl MONQRQE Of Otherwae
ANCUMbET of BESIgN future payments of the Rants; () not wikive, COMEFOMISE. O IN Ay MATS rellee or decharge ary legsee Of any oDAGRIONS NG 2y Lade. (T) N0 CANCH, IMMIngie O Mand any Laase
without tha peior writien consent of the Morgagee: (g) nct rensw or othenvise edend tha term of any Laase; th} promplly upon the seculion by the Merpagor of sny Lasese, fumish The Mongage wiih & copy of
such Leass. and exscute ol such rther assgrments of such Laass and #he Rents hereirom as the Mongages may equers; and @ not erier 90 ry Leass wilhoul The pror wilien conmeni of the Moripiges.
which conseft My ba withheld o any resson whatsosvar in the scle discrelion of the Mongagse: and nolhing contained in s mongags shall be consirusd as consen by the Mongages I the Mongagor I
eraer 110 Of aacule any Loeee.

SECTION 3.07. Sele, Lesss or Tranader, sic. Notwithatanding any olher provision of Yus morigaQe or the Mok, o the Real Extale or the improvemants, or any it Thmsol, of any nlerest o, @ 500, ianed.
conveyad o Eansiemec, without the MONgages's pricr witen conment. or & Tw Feal Estale or Te improvements. or sny gt thevect. of any intemst thereen. becomes subjec! 1) &Ny XIRoNS ken. MOrigage o
gther sncumbrance, adher voiuntarly or nvalunkarily, withaut e MONOEgS S prior wiitian congent, the Mongages may 3l i soie opion: (o) deciare the Qe immeckaiely dus and Divabis n It or [ MO the
payment, after e date of such sale, isase, COrMeYaNcs Or Wansier, of a higher rae of merest on the unpad pnncpal porson of e Debt a8 2 CONCARKON I NCE EwrcEng Juch pbon 10 acceerate T Debt
whether such ngitis be earcased Dy the Mongages Ir: obtain & higher rate of inkewes! on the Dett or (0 prowect the securily of this morigage:

SECTION 2.00. Hazardous Meterigle. (a) Ax used in this morigage, the tem “Hazardous Substances’ shal mean and inciude, wilhoul Emitslion, any JSORSIDS. U Crmaiiehye Dam rauabon Ririite
oSS, rACOACivE malenals, RZrsous mElerials, hazardoun wasies, REZardous or troc substances. of relatsd o urreisied substances o imalenals deiined, eguisied. controlisd. imsed or prohasd n any
local, st Of tecdeval Lw, rule Of recaARSON, whsther now Or herealer in eflect and as may be mancied oM M 10 My, Dertanng 10 SVONMSNE FegUISHONE. CONGIMINEN. CN-I0 OF (GoSUre. NOLaNG
withou! smitation, the Comprehenaive Emvironmental Rasscores, Compensation and Liability At 1ha Resource Conservalon and Recovery Act, 1he Superund Amandmenis and Resunonzaion At e Toox
Substances Control AcL, the Claan Air Act, the Clean Waler Act, and the rulea and reguistions of the Ocoupetional Salety &) Heelth Adminisirabor! Dertarng 10 OCCLOMONS SDORSS & ashesios The
MONGAGOr COVNANS, wasTant and represents wnd shal De cesmed 10 conbnuaily SOVBNENt, wasrant and repnisent guring e ke of s MOnigags hat. excap! a5 has Geen Nersiolone deciomec N wiang & he
Morigagee with Speciic refevence 10 this paragraph, (&) thare e nol now and shal not n he LY De any Hazardous SUDEENCES on o LNGK e Fropiy, and no Hazarous Syt Nive DN 0 wi te
swored upon or utized n operations on e Reel Estale or utized 1 the Consruction of the improvements, (D] there are PO UNiVFoUNG SoMge tria. WHETEY N LIE OF NOLIN UBE 0CHRd 51 0N OF O BNy
part of the Real Estata, [c) hers are no pending ciesms o threats of claims by private of goverm mentsl Or aomnaisive Sulhorilies relalng 10 Hazardous Subsianoss. srrormentll MOEMEnt. Concions. of
reguisIony requements with reepect to e Property, (d) the Property and ks use fully compiies wilh &l apphcabie bulding and 20ning codes and other lnG Uke QLN Iy SPCRCECIS SAWINMEntl s Or
reguiabons, and any other applicable isws or reguisiions, (8) no part of the Heel Estale has been artihcially Sled. and (1 he Mongagor shall give immadiale oral i willin NOBCR 10 19 MONAGEOMS of & recee of
any notice of & violation of any lew, ruls or reguiascn coversd by this paragriph, or of any nolice of any oiher dlaim reising 10 Hezardous Substances o the anvonmental condiion of e Property o of e
Marigagor s dscovery of any malier which would majcs $he reprosentaiions. wamanass andor coverfints hareen naccursle or misisacing n any respect.

[} The Morigagor hereby agress 1 indemnily and hold the Morigages harmisss. irom all loss. cost, damega. cam and mpense ncured Dy the Morigages on accounl of i) e wolllon of ANy
rapresantabon, warranty or covanant set iorth in the preceding paragraph (). (i B Monpagor's fallure 10 perform any cbiigeiions of the praceding oeragraph {a), (i) 1he Mogagon's tkare. or the felure of e
Property. to fuly comply with al environmental kaws, rules and reguintons, or with Al oocupaonal healil and ity [wes, rulss and reguislions, O (vl any Ofher Maner retsled X GMVIOTTENEE CONARONS Of
Hazardous Substancas on, under or aflacting the Propecty. This ndemniicaion shall sunive the ticeng of the Loan, payment of the Debt, 1he sercise of any nght or rmecy unces et MONQage O BNy Olher
gocuman! evidencing or sacumg 1ha Loan, any subsecuent sal or ransder of.all or any part of the Propernty, and sl simier or relsieg svents o occummom.

SECTION 3.09. Compliance with Laws. The Morigagor shall comply with and shall Cause The Proparty (inchuding, wilhout imitaion. The Improvemeris) 10 comoly wih any and o mmnﬁum
laws, rules or reguiations, Including. withoul imikalion, e isdersl Amenicans Wilh Disabilies At W he Morigagor or the Property isls 10 a0 comply. then, at the slacson of the Morgeges 27d wioul notas 10 iy
person, the Morgagee may but shall nol be abigaded i, taiee such acions as he Morigages may deem rscessary or desirable \0 eflact such compeance. Al amounts spant by The borigages 1 sllect such
compkance shal bacoms & dedl dus by the Mangagor 10 the Moripages and &t onos pevebie, wilhoul demand upon, o NCECE 12, The Morgaoor, and shall be secured Dy e monQaQe. &7 shal e Ninrel &
th rate of wierest set forth in the Nobe, or such losser ris Of interest 28 ahall Then e the miarmurn armount permitiad by kv, from i disle of peyment by the Morigaose untl ped Dy the Morigagor

IV, DEFEASANCE, DEFAULT AND REMEDIES

SECTION 4.01. Defetssnce and Default. Tha morgage i made upon the condibon that ¥ the Mortgagor pays the Debit, as defined 0 this Morigage twhech Debt ncludes wilhout imstalon e debt ewcenced by
the Note, and interest therson, and sl other inceDwnest, obiioaiine and biites of the MoNgaEDY 10 1he Morigages of sviry jond B CARCNDEON WhEOsver. Jug OF 10 COME (L. AN NOw SxEing o
heresfier iNcurmad, contracted or arising). and reimburses the Morigages for By amounts the Monoagee e pexd in reepect of LIBNS Or NIFNCE Dromiume, and nisres! hareon. anc s al of & oher
phigeiions under s Morigage, this conveyance shall be null and void. But the Morigagor shall be desmed i delault hersunder Lpon e oocumence of any of T lowng evers (Events of Dl @) e
Morigagor shall il 10 pay 10 the Morigages whin dus e principal o imerssl on e Dabt evdenced by the Nole or ary other s due under he Consinuction Loan Agreement o any of I olhes Secunty
Documents (2 defnad in the Conalruction Loan Agreemant), or any other Dei sacured hersby, o (0} ¥ in the judgment of the MOrgegee iy of the roossds of 1 Loan e e, or shall &t iy B8 hae
been, deveriad i 2 PUrpose O than the payment o dachange of epenesy related 10 the Project (as deined n he Construcion Loan Agresmant), whch sxpenses havet Desn approved by the MoriGages o
{€) 1 tha Morgagee fails 10 comply with any of 1he provisons of this morigags of of e Noe, the Consirucion Loan Agreament or 1he oiher Securty Documents. of () § Iy Saeemint, /onesantiion oF wiTinty
contained 1 this mongage, he Construction Loan Agresment or any of the other Sacurty Documents o any report, ceriiicale o ofhir nstrument delvered 10 MONgageS N CONMICRON Wil &y of e sams shal
be Untrus mn Any maerial respect s of $he Sme mace: or (e) ¥ the Morgegor corveys or further encumbens all or pan of the Colislersl as definad i the Consiruchon Loan Agrearend), o () § any Len,. sisement
of Lien or suit 1o enforce & Lien is fled agamet sny of the Collmeral and the Mangagor iails 10 heve such Len saieded o st dmissed O 10 secure the payment of 1he amoun it fharehy Oy & bonc. iste of
credit or other secunty satiaiaciory 1o the Morigagee within fon days aer the fling therect, or (g} if the Morigagor al any ime prior ko compietion of e Prosect abandons 1he Fromct, o comses 10 work thereon kr
& pancd of mone than ten cormcutve calendar days, or falls dilgently K0 prosecule the work on the Project. or i} i any unressonable delsy N he oNEMCScN &nd SRvelopment of The Progect and he
Imrovements 0ccurs, whethir 88 1he fesult of anergy ShOrBOes, &y Qovarnmental e, roer, rule Of AQURSHON NSIRENG 10 SNWONMSNtA DITMCON, SAWE0S FBEETWNL 20NN, SNy CONBANENON OF O
matter, iack of uilities (ncluding bt not imied 1G gs. olaciiGy. wallr and sewage ireaiment), or other romson whateoever, Of if & ressonably agpears K0 the Morigagee hat, upon compleson of the Proact
mwu'dﬂuw‘lmumnmwnmhwnnmwmimmmpunw.m.mumdhhunun“m
(herenaiter cobectively caled The “Obigon” and singiarly it “Otigor’) s ¥ pey such Ouiigor's dsbis generally 88 They Decome dul, Of I 3 MecEvE, 1NEKNSS, QUIEIY OF OINEF CUSIDOEN 13 A00OVIB0 1O By
Obligor or for anty of the property of any Oblkgor, or ¥ & pettion In bankrupicy fwhiher for IQUICEION, NOMENCEEON, ATANQTENL wage Samary pian o onerwese) o Sed by Or aganat any Obkgor o f By
Obiigor appiies L the benelits ol or takes aovantage of, a0y iew ior the relief of detiors. O eniers Nk &n STaNQEMeNt-Or COMPOMLGN wilh1, Or Miiss an Aaagrment br he bevellt of, creciiors. o () # &y Otgor
dies. if an inAvidual; or dseoives, If & COMDONABON O & PAMNeNhIp, or, if & parmevshio. any enersl pENer Decomes NeOient, dios O 1 nepiaced OF wethoraws: or, I & COrpOVERON. any DrYcpel ofkcsr e ac!
heoomes insohant, dias or Coames 1o be smploved by such Obligor: or {k) the inlerest of the Mongapes m any of the Property bacomss sndanganed by reason of 1he ariroment of any Dror Len Theson. or 1)
BTy W s DABSSd MOOSINg, OF SUIhONAZNG e IMPOEIoN Of, Wy tx upon this morgage o hir Debl or parmithing or sulharizing the detucion of &y Such tax rom e pAncpel of. o sieresl on. he Datt
o by virtue of which any tax, Ben or aaseesment Lpon e Property | be chargaabie acist the owner Of this Mmorigage; or (M} wny Of e skputabons Contamed 1 FEl MONQEGE & Cecrad Fwale] or
inoparatve by any court of competnt jurisdichon; o (1) If ary oher eudni of dedaul ocours under 1he Construchon Loan Agreement, the Nows or any of the ofer Secunty Documents. or ic) I The Morigagee &
ay time n good faith deema teeld inescure & any neason with respect o the Laan or the Collakersl

ﬁmmmmmmﬂuﬂwwmm‘

{a} Acceloration of Debt. Lipon the oocurmence of an Event of Delacil or gt any ime tharsafier, the Mortgagea may & 3 opaon and without demisnd or notce Yo the Morigegor. deciare ol or any pan of
the Dbt immediaiely dus and payalle. whersupon all such Debt dhall rifwah become due and payakie, wihout presentment, cdeemand, protest or further nobce ol any kand, it of whech are hersDy
spmssly waied by the Morigagor, and the Morigagse may mmmekEately sriore oeyment of al 3ch amounts and may sarcese any or 8l Of i nghis and remecies unoer T Mongage: Te Now. any of e
other Security Documents and applicadie w. The MONQEQO! B8O Wisves any and all rights the Mortgagor may Ruve 10 & hearng belore any UKl athonty pnor 1o The eescae By the Morggee of any Of
ity rights uncer this margage. the Noe, any of the: other Security Documenis and appiicabie e

(b) Operaton of Proparty by Mortgages. Upan the occumence of an Event of Qe or 8 any sme tharsafier. n aciion 10 3 other nghts heren conerred on the Mongagee, the Maorigages (or any
perscn, frm or corpormtion demgnted by e MOMGEORE) My, Ut will not ba obikgated Yo enter LNON and take possession of any o at of ha Property. Exclude The MONGagr Mrgivram and oG use
acmwrister. manage and operale the same in the exant that the Morigagdr coukt 6o 30, without any kabity 10 the Morganor resulng tharefrom; and the Mongagee may colct, racene and recest o al
proceeds aConang from such aperaton and MaNagEment, makw repairs and purchase needed doRonal property, And fewcess svary power, nght and priviege of Te MariQEgon wilh resoect 10 the Propert,

[c} Judicial Procesdings; Right 1o Receivar. Upon the occurrence of #n Event of Defautt or &t any bme tharsalier, the Morigages. in ey of o i akieon 1 eemaeng the DOwer of 1aie herswruer
gven, may procesd by sull 10 loreciose it den on, securly Kiersst n, and assgnment of. the Prapenty. to sus the MoNGAagor for damAagRs on Account of or ansng aul of S0 Gl o breach of L S0BaiC
periormance Of any Prowson contined hemn, of 1 srforce any diher appropriake legal or squitable nght or remedy. The Mongagee £hal be snited. a8 3 matier of ight, upon Bl led or Other PrODN MOM
proceedings beng commenced for the icraciosurs of this mongage. 10 ths appontmant by any competent court or irbunal, withaut oGS 10 tha Morigacer o any ofher Dirty. of B receser ol Th rents. s
and profis of the Property, with power 10 ietse and coniral 1he Property and with such olher DOWers B8 misy De Cenmed eoasiry

(d) Forecioatirs Sale. Upon the occumence of any Event of Delmult, or &t any tme thermalie. thes morigage shal be subysc! 10 Treciosurs and may be Dreciosed & Now rovoed Dy e n caee of Dl
dus mortgages, and the Morigages shall e suthcrzed, &t ke option, whathir of ROt possesaon of he Property & tileen. fer gving twanly-one dilys nobce Dy PUbICERON ONCE & Wik 1r Twde CONBCUIRG
woeka of the tima, piace and terme of each such aale by publication I $ome fewspaper pubishad N 1he Sourty whensin the Property is locaied (or in wisch any porton herd! & oceied £ he Propery ¢
located I mone than one oountyl, 10 sell the Property for such part or pae thereod ae he Maorigages may from e 10 ime siect ©© el in font of e counhouse ooor of 8ny county 71 whech The Propery ©
be a0kd (or Ay portion harect ¥ he Proparty I be 20id B 10CRISD IN Mare Tian one COUNtY) & locatad. & pubic aulcry. 10 1he hegheel bdder Ior Ciei. The MONGROSE. 3 JUCCAMONS AN BENGNS. Milly D X
any sale or sk had uncer the erms of this MOrDAgE and My pUrthane the Propernty. o &ny par hareol, A the heghast biider herelor. The Durchasr at By 5uch S8 of S3ee hal be unaSr O DEIERCH
to s8e b the propsd Apphcabon of s puChass Money. Al sty Toreciosune 318, any part or all of the Property, resl, DARSONE Of MoNd. Maly De OMred 10 Sai8 N OACEN oF 6N MRS T 0Ng I prca. e

&




proceads of any such sale en Makss 10 De accountad 10 N one account without disinction between e e included thensin o without asegring 0 e Bny PrOPOMIoN o such PrOCEKES. 1hil MorGagor herety
WaMNG the ApoNCaiON OF any J0Cne of marshaing o ke DrOCSRdNG. 1 Case the MONgEgEe, in The eevce of he power of Sais harsin gven, Siacis 10 38l he Proparly n DENS O DINCEIN, Kaiss $Herect may De
ek from sma 30 ime, and the power of 3l granted herein shall not be iuly se—rcesd Uil all of 1he Propesty notl previously 30id shall hawve Deen soid or 2 he Daixt secisea hevely shall s Deen pisd 0 &4

{s) Perstmal Property and Fodures. On the happening of any Evenl of Delsult or ot any e hersafier, the Morigeges shell heve and may aercies wilh nupect 1 e Personal Property and bdunm

included in e Froparty (he "PREF Colaleral™) all righis, remecies and powsrs of a secured party Levder the Alsberns Unilorm Cormsrarcisl Code wilh eleancs 1© e PPEF Collsteral of sy o deve n

whicl: & becurity inserest Nas Deen granied heren, ncluding without imitaon 1he Aght and power %0 el A pubiic or privele sels or asles Or Sthereise depces o, leass o Ulioe the PPLF Colaterel e any

part or parts harsdf In ANy Mannar 10 1he fulesl sdent suthorized or perritied uncer the Alabams Unitorm Comme—cisl Code sller deimul hereuncer, withoul sagard 10 preservasiion of e PPEF Collsersl o

RS value and wilthout the necessity of & court onder. The Morigagee shall have, smong alhar righia, 1he right 1o ke possmion of the PPAF Collstersl and 10 rier UpOn &Ny DANEREE whiry e ST My

ba sauged for he pLrposs of posasssing the same without being guilty of reapas and without shilly br demeges occasiond ey Snd i tiles any action desved apceopnals Or deasatia by he

Morigages. at ks opbion and & 30k discreion, 10 Npa, Mo o othersies prepare the PPAF Coleiural K saie. lsase o 0bwr use o diaposiion. A 0 Morigaoes's recusel. the Morigaoor shall sssemile

the PPAF Colateral and maie the PPAF Collataral suplisbie 1) the Morigages st any place desigraied by the Morigagee. T the exient penmstied by iew. T Morigagor sxpressly wisis ary ronce Of s o

any other deposition of the PPAF Coliateral ardd any rights or remadies of the Morigages with raspect 1. and he formaliies presconbed by i riaive 10. 1he sale o daposeon of $he PPAF Colaersl or i

the exartrse of any other right or remedy of the Morpages sisting aher delaull. To the exient Thal Such notice iy requined and cannot He waivd, the MOAgRgDr Agrees Thiat ¥ such NOBce & phan 1 the

Mortgagor » accordance with the provsons of Secion 5.14 beiow, & ieast e days beiors 1he me of the sie of O GSpOREON, 3UCH NOACE Thal be dosmed reasanace &g shal fully Lalnly any

requIrBmern Ior onvng sad Notce.

The Morigagor agrees that the Morigeges may procesd 10 sall or dispose of both e real 3G personal propery camgriiang e Propinty 1 accorience wilh he nghis Bnd rinnedes (Yaniea unosr Te
MOrigags with reapect ic the real property coversd hereby. Th Morigagor hereby grts thw Morigagee the fighl, al its option sler delslt hereuncer, I rsi & 'y ime I el O & nominse Tw Colmmry or
ary part thereol and 1o neceve the monies, Nnoome, proceedy and baneils wibutehie 10 the same and 10 hold he same as Colmtesal or 10 apply £t on the Debt 1 such order and EMCUNES BN MaNTer a Te
Morigages rmay siact. The Morgegor covmmnis and agrees thet all necicals in any insirument Iraneierming. MeignIng. ieesing or maiking olher dspasition. of the Colislersl or iy part Twreal shad be 1l proc? of he
matiers stated theren and no other proo! shall be required (0 sslabite’: the legsk propristy of the sale or other aciion taken by thir Morigages and hai Al prerecuesiies of sale shall De presumed CoNCLEVEly YO
hivg Deen DariDAmd O 10 have oooumed.

mmwm%nmuma-mmuiqmm
[ The Mongages, it its option, shall hive 1 gL, power anc Suthorly 10 ety nd snicroe any O B of the DIoWINg rgh's and remecies with respect 12 Fents and Laaset

(A) o terminsie e koonsa granted 10 the Mongagor in Granting Clauss (G} hereo! 1D collect The Rerts and, wilhout tking pORsesicn. 1 the MOMGROIES Owrt AT 13 08mand. colect. recene
su Tor, attach and ievy the Renka, 1o v proper RICHIDES, rekeeied i sogatnces Hweedcr, and aler deduciing all necessary and resscnable costs and axpensss of colmcon. nchudng
reasonable SHOTWY'S I8, 10 apply 1he net procesds thveo! 10 the Debt i suckh order and amounts as the Morigages msy chooes {or hold Te KEMe in & Meerve a8 securtty for the Dwebt).

(B) withoul regard 10 1he adequacy of The secunty, wilh or without By action o procasding, through any pevson or by agenl. or by & recaner 1 be ASONI by & COurt. 10 SNer Lon. take
posssasion of, manage and cpavale the Property of any part thared! 10 hir acocunt of he Mongeger, male, mocdiiy, eniores., CANGCH O ACCE0t SITencer of SNy sk, remove Bng SV ny e
Of SUDISNNSS, INCIaNse O PACUCS NN, COCOrEle, CHORN aNG Make MepaiNs, and oihirwise 00 any Bt O Incwr any copt O expaness the Morigagae shall deem HIopar 10 PROWC! the Uy et
& Ly and 10 the same adant a8 the Morigagor could do i in possession. and in such evers 1 apply any kunds 30 collieciad 10 the operston and manegement of e Propary (nchuding Daymen
of reasonabie management, brokerage and silomey's fes) and peyment of the Debt in such order and amounts as the Mongagee may chooss (or nokd he SEMe N reeerve s securty T he
Owbrl),

(C) o take whalsvar lagal procesdings Méy SODSEr NECARRArY O dasireble 10 enldrte any chilgalion o covenant or agresment of Ihe Morigegor under e morgade.

() The collection of the: Ranie and appication thereo! {or hoiding thereo! in restrve) as aloresaid or the sniry upon and taking posssssion of the Propery o both shall NOt CUMe o wisve any Ol
o waive, modify or aflect any nowos of delault under this MOrigage. or Fvalkiele BNy &Ct 0ond puriuirtl K such nolics, and The anioromment of such right o remedy by The MONQRQSS . NG EesCa.
shall continue for 80 long e the Morigages shall slect, nolwiihetanding that the ooleckion pnd sppicalion skresai of the Rerts may hews aured the ongnel defs If the Mongages shelt heresher
Slpct 10 Apcontirugy 1N mataps OFf Aoy such 1ight or remedly, the aarne Or ary olier Aight of Nemedy heneuncr My be reaseriad &t &Ny e and oM M 10 e Blowy iy Sutsege Selle

() Application of Procasda. Al payments reciived by Ihe MONORgRS & rookeds of T Froperty, or any part theneol, as well 23 any and ali amounss realzad by The Morigaoss n corvechon with the
anioroament of any NQNE O Ty under or with mapect 1o this morigeps, shall be appied by the MOrgaoee s olow (7 10 e peyment oF sl necossery expeness nodend 1o T eecubon of BNy
IoreciOsUrs Shier Of S8 Of Dthiv i under this maorigige. including reasorabie stiomevs’ e 38 provided harsin and in he Noks, 1he Consiruchon Losn Agrsement and the other Secunity
Documnants, () %o e paymant in full of any ol the Debl that is then dus and paysbie {ncuding without imilsiion principsl, accnusd inlerest and all cther surmes secured haraby] and 1o the peyment of
AOMSYS e &5 Drovided hensin and in the Nole, 1w Conairucion Loan Agreemnt and e oiher Security Docurmenis, (i} 1o & cash collaiarsl reserve fund 10 be heic Oy the Morigages n an smount sgLl
to, and as securty for, ary of the Delbit that is not then due and payabie. and (v} the remeinder, #ary. shilh be paid 1 the Morigager or such OIher PErson Of PErsons &S May D enised Ferein Dy law afer
deductng theredrom the cos of BRCErtaining T ienily.

) Multiple Sales. Lipon the oooumance of sy Event of Delsuk or 8t &y e thersalr, the Morigagee shal have the option in procead wilh Toraciosure, svher Tyough the oourts or by proceedng
with foreciosurs as providad L in this morigage, but without deciaring the whole Debl dus. Any such sals may be mads subject 1 1he unmatLred part of the Debt secured by e mongage. and such sale.
30 mMace, shall nol in any manner Aiact ihe urmalred part of 1he Debt secuned by thin morigage. bul 28 10 such unmetured part of he Deit tes Mongaoe shal reman 1 Ad Drce and afiact a8 Pough o
s had been made under ihe provisions of this paragraph. Sevaral sales maly be made under he provimons of this paragragh wilhout ehlusting the nght of saie lor any emamng part of the Debt whethe
then matured or unmatured, the purpose hereol being 10 provice Ty & foreciomuny and sale of 1he Property for ary malured part of the Debt without sxhausing any power of ioreciosure and Ihe power I el
nhmuwwmunmwumm-ymumm

(T Walver of Apprassemant Lawe. The MorigRoor wisves, 10 thi et scnl permitied by kaw, the benellt of all iws Now gdsing or hareafer snacked provcng for i) any spprasement beiore sale of
any porbon of the Property (commonly known 88 A0rasement i), o (5) sy edension of ime or the enforcemnent of the colleciion of the Dabt or 2y creabon o edeneon of 3 penoa ot redemoson from

any sale mac in colleciing the Dubt {commonly inown as stay lewe and redemption lewe).
([} Precequisites of Sales. In come of &y sale of The Proparty as aulhorized by this Saction 4.02, Al preracquesitet (0 the sae shall D8 presumed (0 have been perrmed. 8nd N ANy COMEYENce gven

hersunder sl stalements of icts, or olher recikale Thersin made, as 10 the nonpayment of any of the Debt or 83 10 he sdverissment of Sale, O the Ime. place and marmer of Sale, o &% 10 ary other ad o
thing, shald ba taien i 8 couns of lew or eguily as prime iacis svicdencs il e facis 0 sisied o recied we rus.

Y. MEBCELLANEOUS

SECTION 8.01. Collaction Costs. The Morigagor agrees 10 pay all Costs. INCRISNG MEscNabie SRCMEVS' 194, INCUMmed by The Morgigee 1 colEIng (r SACUNMNQ, OF MIMEENG I COBSCT O Secwre e Dbt or
ary pirt heredd, or in delanding Or SRempiing 0 oalend e pridnty of iy MONORgE adainet iry Lien on the Property, unisss 1his MOMGA0S 1 harten Exprabaly Macs Subyct © &y Such Len andor &l ooets
ncurred it e Dreciosurt of 1 MOriQacs. aithir Wy 1he Power of ssie contained herein, or by virum of the decree of any counl of compeient uredicion (Nckuding wilhGut bniabon any costs of Mke
qmmnftrmm aporaissis). The ful amount of such costa inciered by the Morigages shal be 8 part of the Dutt and shall be secursa by s MONgags

SECTION £.02. No Obligetions with Respact to Lessss. The Morigages shall not by viriue of ihis mOngags of OIBNves EEUME 2Ny JUbBE, reepOnEDlen. kaidies or COMENONE weh TesDeCt 12 Leases. e
improvemants, the Personal Property, the Feal Estase or any Of the other Property jUnises Spressly Sasumad by 1he MOrROSS LNV 1 Se0rale AJPeamant 1 Wiy, and Mt mangace shad not be osemed &
conier on the Morigages ary duties o obligeiong thit would miske 1he Monigages drcly o derkaitively babie lor any person’s negigont, rockions o wilthul conduct. The Morgager agrees 1 delend. ndernndy
and save harmiess the Morigages from and agairet any and sl Gaims, causes of acton and juigments retaling & e Morgagur's perkrmancs of &5 dubes. meponabdibes and EAgENONS LUNder Losses &g wilh
resnect 10 the Real Extale. the Imgrovementa, ths Personal Propedty. of sy of e otfslr Property

ﬁMLﬂWﬂMhmlﬂmhMHIWMﬂmmm COMVEVENCE, AESNMAN, sacyurlly grvemert, Diedge hnancry sipesrent
FyPOEhaCEhOn O CONact, OF By One OF Mman of thim, N rder ully 10 effectusie The len hereol and the assigrynant and pecuty nisrest craaiadt haraty ind 1ha PUM0SSS and aJyeemants hare oM vt

SECTION 5.04. Sucosssors and Assigna, Al covenanis and Fiersin made by the undersigned shall bnd the underegned and the hers, parsonal reoresentaines, SuCCesiors 5d Eaegns Jl e
undersgned, and evary oplion, Nghl snd pviviege hensin reserved or % the Morigagse shall inure 10 the banellt of the Morigagee's SUCORMINTS Ard] SRS

SECTION 5.05. Walver end Election. The waise by the Morigages of any opeion given under the terms f this mangage shall nof be congxiersd a8 3 waver of 1e AONE 1) SFCEs Ay ONEN OOBON Qvan
harein, ang th Mng of & suk 10 Orecioss e len, security inras! and BaNgNMan ranind by This Mongags, ey N any makured porson of the Debl or T The wholt of the Dele. shall nol ber condensd &
slection 80 &8 10 prechuce omciomrs under power of saie Sfer & chemgasal ol 1he sut; nor shil the publcation of nobces for oreciomure prackuds the prosecuton of & Wler Jutt Theon NO takure or Oelay On T
part of the Morigages in eavCiling 2y right, power or remedy under #18 Mongaos shall Operale & A wanas Thaneol, nor shall any singie or parial sercee of any Such DML OWEr o AEOY Preciuoe &'y Ofher
of further aercigs thared! or the sarciss of any other right, power of ramdy Mersundir o hersunder. The remedies provded in the mongage and 0 T olher Secusty Documents e comusi and Aot
eacihusive Of any remscies provided Dy iaw. No amendment, modifcalion, Mmination Or wiivi of Sy provimons of Tt mongege or any of the Securty Documenia, nor consent 16 Iy ceparre by he Moromgor
therefrom, shal be sfisctive uniess e same shall be in wiiting and sgned Dy an eecutive Gilcer of the Mongages, and then such wasver of conast 5hall be sflecs oty n e SpeCic nEtancy and by e
spacihC purpops for which guen. Ne notics 1 o demand on the Mongegor n iy Cake shill sndiie 1he Mongeocr to any olher or iurther nobee O Jemand in Sendar or other tYomEtances

SECTION 5.04. Landiord-Tenant Relstionship. Any sale of the Property under this morigage shall. without kurther nobce, creas the relatonahee o iandion and ienant 3l SUliance Hetwesn e Duchaser Te
MOrgRQA.

SECTION 5.07. Enforceabliity. ! &y provision of ths monigage m now or &l any sme herealler becomes imaid o unerioncsable. the olber provesons herpol shall reman Ul e and efect ang e
rémanng provisaons hereo! shall DR consnuad in ver of the Mongagme 1 ofieciuzls the provesony hemol,

SECTION 2.08. Appiication of Peymants, if the lisn, assgnment or securily yierest crealed by $is monQags 15 rvaid or uneniorosable a5 10 any pan of the Dabt or 8 rvalc o Uneniorcaste 28 10 any vt of
the Property. the Lnsacured or pariially secured portion of the Dabt shall be compislaly pasd pricr 10 the pevinert of The emarng and secured or parsally securad porson of e Debt. and M HEyTerts Made on
the Debt, mmummuwrMMuthmnmmnmmwwnnuwdmwﬁMMMun-:t
cactrad of not fully secured Dy said hen. aigrment or Security inkerest cragisd hareby
SECTION 5.08. Other Morigages Encumbering the Real Estale. The Morigagor hereby authorizes the hoikisr of any other morigage encumbenng he Raal Extale or he Improvements 10 Gacoss o Te
Morigages rom tme 10 e and & any e the following information: {a} the amount of Debt secured by such morgage: (& e amount of guch Debt thil i unpasd. (S whether such Detil 4 o it Deen n
arears; (d) whather thers i o Tis been any defaul with respect (0 such morigape or the Debt secursd thersty, and (8} any alher nkommalon TegarEng such moromoe or the Dedt secured Teredy ht e
MONGROSS My requist from trne 10 Ime.

The Moripagor epressly Bpreds thal ¥ delelt shoukd be mads i the DEyment of DncIOal. Nt Or iy oher sum secured by sny olher mongige encumbenng Be Aeal Estae or he yrowsmerts, Te

Morigages may' {but shat nol Be requined 10} iy M or any pivt of such amount in detault, without nobce 10 $he Morgagor. The Morigigor SgPeis 10 Mepay Sy SUCH SUM ACVENCES UM CEMand. with risreg
from the ciie such acvence & made &t the ra provided o in 1he Nots, or the highest rale permitied by iaw. whchever shall be i, #7¢ 8Ny SUm 80 achanosd with nienest shall be & part of he Dedt secured by

G
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SECTION 5.10. Meaning of Particular Terms. Whenever used, the singuiar number shall mciude the plural and the pral the anguar, and OroNouns. of one QEnoer Shall NCILOE Al ENON BNG TV WOrd,
‘Mmgagar‘am‘h!mgadaa'mJﬂmmlﬁmwmumngﬁ.ﬁﬂnrmmmmmmmm#ﬂhmumhmﬂmamdm
iInstrument. whether One OF Mok natiiral persons, COMPOMEhoNS. as50Cialons, DArtnerships o othes eriities.

SECTION 511, Advances by the Mortgages. If the Morgagor shall fail to comply with tha provsions hereo! with raspadt 10 $he securing of inmumnce, the payment of Lisrs. he levepng 0f he Property n mGas
Ihe performance of the Moripagor's obligations under any Laase, the payment of &y pnor morgages, o the periormance of any Other J6M o COvnant hargin contaned, the Morigages may (Dl shal nol be
required 10} make advances 1o perorm the same. and where necessany enter the Property 1or the purposs of perioming any such ierm of covenant. Thi Morigigty S0rees 10 feidy Bl SUCT SUMsS aovenced) upon
demand, wiih intergst from the date such advances are mace, at the rale provided for in the Note, 0r the highest rate permitiad Dy iaw. whichever shall be ks, and 3l SUMg 50 AVINCA0 win Nianest shall be 2
par of the Debt and shall De secured hereby The makang of any such advances shal not be consiruad as & wawvr by the Morigages of any Event of Detaull resuiing rom the Morgagor's indure K Day T
AMGUTHS paig.

SECTION 5.12. Releass or Extension by the Mortgages. The Mortgages. without notice o the Mortgagor and without in any way aflecting the nghis of the Mortgagee hareunder s to ary pan of the Propert,
not expressly released, may release any parl of the Property or any persan hable for any o the Debt anc may agree with ary party with an inkerast n the Property 16 @xend the tme ©r payment of at or &y Dar”
of the Delt or 10 wane Ihe promat and full performance ot any term. congon or covenant of the Note. the Construchion Loan Agreamant, any of ha Secunty DOCUMENEs. thes MONQaoe of any DUee (rIrueme
eadencing of secunng tha Dett

SECTION 5.13. Partial Paymants. Acceplance by the Morgagee of amy payment of iess than the it amoun doe on the Debl shall be desmed acceptance on actount only and the ek of the MODQr
pay the entire amount then due shall be and continue 10 constiute an Evertl of Defaul, and at any bme thereaher and urtl the entre amour due on the Dabt has been pad the Mongagee shae be enthed i
enercise all nighis conderred on N by the terms of this morgage in case of the occurence of an Event of Detaul

SECTION 5.4, Addressss for Notices. Al notices. requests. demanas and other communicabons provded for naraunder shall be in wiktng of Dy teden, telegram or cable and shall be sfincivg when rmaseC
s6Mm o deinvered 1o the apphcable party 81 1 Aodress INGCated on the first page of ths morigage or at such other aoaress as shall be gesignated by SUCH party N 2 WwWitten AoBCE 10 e other paries thereo

SECTION 5.15. Titlea. All section, paragraph. subparagraph or other ftles comaned in thes mongacs are £ reference purposes only. and this mOngage shal bo constrund wihout reterance 10 s bties
SECTION 5.1&, Satistaction of Mortgage. The Morigapor agrees 10 pay all tO5ts and expanses assonated with the reease o sairsiacton of s mortgage

INWITNESS WHEREOF the undersigned 1. Elliotr Corp,

nas execiied this nstrument (has caused thes nstrument 1o be execuled by #s duly authorzed  Presdident
on the dale first wrtlen above.

| [Corporuis or Partnership Signature)

J, Elliott Corp, _

ATTEST

—— -

e e gy sy YT (3 D1y JUEITRAS T |y ¥, T, W i TR R T IR W



STATEOFALABAMA )
COUNTY )

1, the uncersignad authonity, & Notary Public in and for said County in said Stais. hersby cortfy thet
whose nama & signed 10 thi brgoing insrument, and whe is known 10 ma, acmowiedged belone ma on this day That, hmgrhmﬂdhmﬂtﬂﬂﬂ“liﬂmﬂdhmwm
the ciey the same DOacs dale.

$iver uncer My hand and clicial aesi his oly of 19

Nolery Public

AFFIX SEAL

My Commisaon Expines:

STATE OF ALABAMA )

Shelby COUNTY)

! the undersigned . & Notary Pubiic in and Tor e County In e Stale, heredy carsy

thai James W. Elliott _whoss nema & President

o J. Elliott Corp. . & COMIancn, & RgHed 10 e DMK rerumen
and wha i known 10 me, acnowieced belore ma on 1his day that, baing riormed of e contents of Said instrument, heaha, 88 such offcer and with jull ahorty, sxecuied e Same voluntanly for ed as the act
Ot 530 COrporation,

Given uncer vy hend and ciici sealthis 28t h day of June 1996

| e 'm\qo¢qc.@~ :
Moy Public:

AFFIX SEAL
Parwership]
STATE GF ALABANA, }
e COUNTY)
l . & Nokary Public 1 and or st County n sind Stae. hershy cortly
thafl . whONE NIME S QINers parnes of -

8 (genieal) famind) parrerehe. &
sighed to the foregoing Inskrument and who i leow 10 me. acincwiadged balora me on thia day thal, beng miirmad of the contents of sad nsirument. he'she, a8 such general pErin SNJ wilh L alhOy
swacutac the sieve volunarly ior and s 1he act of said parinership _

G unoer my heng and olicial seal This day of _ 8

AFFIX SEAL

My Commesscn Expires.

Thas instrumant rapared by

MOrQEge. Gon
mmm

-.l.q.'-rn




Legal Desgcription

Lot 34, according to the survey of Dogwood Forest, Phase Three, as recorded in
Map Book 14 page 46 in the Probate Office of Shelby County, Alabama; heing
pituated in Shelby County, Alabama,

Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the property
described herein.

folean manh sl



