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7] I checked, this mortgage secures Puture Advances.
THIS MORTGAGE is made this 257TH dayof  JUNE 19 pe , between the Grantor,

EOWARD P VANSCOYK AND JUDY M VANSCOYK, HUSBAND AND WIFE

(herein "Borfower” ), and Mortgagee HOUSEHOLD F INANCE CORPORATION OF ALABAMA
a corporation organized and existing under the laws of AL ABAMA

18456 MﬂNTGQ&ERV HWY , SUITE 233, HOOVER, AL 36244
(herein Lender ).

whoee address 1s

The following paragraph preceded by a checked box is applicable.

WHEREAS, Borrower is indebted to Lender in the principal sum of $

evidenced by Borrower's Loan Agreement dated

(including those pursuant to any Rencgotiable Rate Agreeme
principal and interest, including any adjustments to the amount of payments or the cont

with the balance of the indebtedness, if not sooner paid, due and payable on

and any extensions or renewals thereof

nt) Therein "Note"), providing for monthly installments of
ract rate if that rate 18 variable,

v 1 WHEREAS, Borrower is indebted to Lender in the principal sum of $ 22 800.00 . of 80 much thereof
as may be advanced pursuant to Borrower’s Revolving Loan Agreement dated JUNE 26, 1008 and
extensions and renewals thereof (heroin "Note"), providing for monthly instaliments, and interest at the rate and vnder
the terms specified in the Note, including any adjustments in the interest rate if that rate is variable, and providing for s

credit limit stated in the principal sum above and an initial advance of 3 32, 800. 00 :

This Security Instrument secures to Lender: (s} the repayment of the debt cvidenced by the Note, with inteorest,
including any increases if contract rate is varisble, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hercby mortgage, grant and convey to Lender the following described property located n

SHEL BY County, Alabama:

LOT 16. ACCORDING TQ THE SURVEY OF RUSHING PARC SECTOR ONE,
AS RECORDED IN MAP BOOK 168, PAGE 20, IN THE OFFICE OF THE

JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.
SUBJECT TO ALL EASEMENTS, RESTRICTLIONS, RESERVATIONS, AND
RIGHTS OF WAY OF RECORD. ADDRESS: B167 RUSHING PARC LN. TAX

MAP OR PARCEL D NO. 13-3-05-00-00%-004.
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TO HAVE AND TO HOLD this property unto Lender and Lender’s succossors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all casements, rights, » ncos, rents, roysltics,
miners], oil and cfns rights and profits, water rights snd stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall slso be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the rty.”

BORROWER CGVENANEIOBPGthnt Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowsr warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encum brances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uee of non-uniform covenants with
limited varistions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest; Precpayment and Latec Charges. Borrower shall promptly psy when due
the principal of and interest on the debt evidenced by the Note, including any varistions resulting from changes in
contract rate and sny prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pey
to Lender on the day monthly payments are due under the Note, until the Note is peid in full, a sum ("Funds®) equal to
onc-twelfth of: {a) vearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments of ground rents on the Property, if any; (c) yearly hazard msurance premiums; and (d) yearly
mortgage insurance premiums, if any. These terms are called "escrow items.” Lender may estimate the Funds dve on
the basis of current dats and reasonable estimates of future cacrow items.

The Funds shall be hold in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state sgency (including Lender if Lender is such an institution). Lender ehall apply the Funds to pay the escrow itemns.
Lender may not charge for holding and applying the Funds, analyzing the account of verifying the escrow items, unlcss
Lender pays Borrower interest on the Funds sndl applicable law its Lender to make such a charge. Borrower and
Lender may agree in writing that interest shali be peid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shail not bo-required to pay Borrower any interest of earnings on the Ffmds ] ender
shall give to Borrower, without charge, an annual sccounting of the Funds showing credits and debits to the Funds and
the purpose for which esch debit to the Funds was made. The Funds are pledged as additions] security for the sums
secured by this Security Insteument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow itemns, shall exceed the amount required to pay the escrow items when due, the cxceas shall be, at
Borrower’s option, either promptly repaid to Borrower os credited to Bocrower on moathly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the cecrow iterns when due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as required by Lender.

Uchn T}fmmt in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under parsgraph 16 the Property is s0ld or soquired by Lender, Endef shsll apply, no later

than immediately prior to the ssle of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums gecured by this Security Instrument.

3. Application of Psyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to propeyment charges due under
the Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges: Liens. Borrower shall pey all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments of ground rents, if any.
Borrower shall pay these t:gﬁntinna in the manner provided in paragraph 2, or if pot id in thst manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly urnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner scceptable to Lender; (b} contests in
good faith the lien by, or defends agsinst enforcement of the lien 1n, legal %-ocaedinp which in the Lender’'s opnion
operate to prevent the enfarcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of
the lien an agroement satisfactory to Lender subordinating the lien to this Security [nstrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Rarrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the sctions set forth above
within 10 days of the giving of notice.

" 5. Hazard Insurance. gBoﬂ'ut:nr*l.'lurs'::r shall keep the improvements now existing of hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards for which
lLender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld.

All insurance policies and renewals shatl be scceptable to Lender snd shall include a stardard mortgage clsusc. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender snd Borrower otherwise agree in writing, insurance proceeds shail be anliud to restoration or repair ol
the Property dnmlged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repsir is not economically feasible or Lender's security would be lessened, the insurance shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exoess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the {0 repeir Of
restore the Property or to pay suma gacured by this Security Instrument, whether or not then due. Wr-day period will
begin when the notice is given.

nless Lender and Borrower otherwise sgree in writing, any application of 1o principal shall not extend or
rast]xmu the due date of the monthly payments referred to in paragraphs | and 2 ot change the amount of the payments,
t under paragraph 16 the Property is acquired by Lender, rower's rights to any insurance policies an proceeds
resulting from damage to the Property prior to the acquisition shali pass to [ ender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property, Leaseholds. Borrower shall not destroy, damage of substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument 18 on a leaschold,
Rorrower shall comply with the provisions of the lcase, and if Borrower acquires fee titie to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7 Protection of Lender's Rights in the Property; Mortgage imurnm::. If Berrower [sils Lo perform the
covenants and agreements contained in this Security Instrument, or there 15 a legal proceeding that may significantly
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ingurance terminates in accordance with Borrower's and Leader's written agreemeat or applicable law.
3.Inlpectinl,Mmiuwtmymkemmmtﬁuupmmdimmimdmm.mmﬂl
giquormwarnotimltthetimudnr i tnmimpncﬁm:pwihﬁn;mmnhhﬂmfnrthnimpwﬁm.

9. Condemnation. The proceeds of any award oc claim for damages, direct or consequeatial, in conpection with any
mnd-ammtimnrothertakmgolmyMdmm.mfmmwyminﬁmdmdmnmﬁmmhereby
nmignodlndnhallbepnidtnl.mdﬂ.

Inthenventdntatdhkingdthe?ropmy.thepmwedsshnﬂbelmiadmthasumumadbythh&cwitr
lnatrumuanhethﬁnrthdm,nithmyﬂmmideorrowmln 1
unlaaaBorrowarmdlmdu'mhuwhiﬂuiinwriting.thamsmurndbythin&cwhym:m
the amount of the chmadlmlﬂti ied by the following fraction: (a) the total amount of the sums secured immediately

ivided by (b}

before the taking, fair market value of the Property immediately before the taking. Any balance shall
be Fuid to Borrower.
t the Property is abandoned by Boerower, or if, after nuﬁmbyundumwmtthemdunmdfmm

mnkemlmduruﬂhldﬁmlnrdnmmBmtmufﬂhmmpondmlmduwithinwdnysmmmmthe
nutinaisgivnn.Lmderilmthmiudtoodhﬂudlpplylhepmoeod&ltitnnpﬁon,aithumrmﬂntiﬂnmmpiirdthc
Prtﬁaﬂynrmthemmbythinwtyhmwmtwhahﬂmnmﬂnndm

nless Lender and Borrower otherwise agree in writing, any lppliuﬁmdrrmnedsmprincipulshﬂlnGuwndor
pnnponethadmdltadthammthlyplymum{eﬂodminwphs and 2 or change the amount of such

10. Borrower Not Released; Forbearaace By Leader Not a Waiver. Extension of the time for payment or
modiﬁuﬁmd:mﬁnumdthemmmw ia Security Instrument tod by Lender to any successor in
intafestdﬂnrroweruhllmtopultatuﬂuntheﬁl ility of the original mowumﬁmmwur'smin
interest. Lender shall not be required to cormmence i pnpimmymininmﬁmfmmmndtime
for puymmturotheﬂinmo:ﬁlymﬁuﬁm the sums secured by this Security [nstrument by reason of any
demand made by the original Borrower or Borrower's successocs in interest. Any forbearance by Lender in exercising
any right or remedy shall not be 8 waiver of or preciude the exercise of any right or remedy.

11. Successors and :ons Bound: Joiat snd Several Liability; Co-signers. The covenants snd agreements of
this Security Instrumeat hindmdbanditthemwd:mi;mulhnderandﬂnrmw.mb' to the
provisions of paragraph 14. Borrower's covenants and ents shall be joint and several. Any Borrower cO™signs
this Security Instrumeat but does not the Note: l)ilm'li:ningllﬂs&curitylmtrwnmtonl o mortgage, grant
and convey that Borrower's istarest in the Prog uonder the teems of this Security lnstrument; b) is not personally
nbliptedtnpnythanmmmdbythil&mxit}f t:md(:}:mthﬂ[andumdm&h«ﬁormmmy
:goe to extend, modify, forbear, or make any sccommodations with regard to the terms of this rity Instrument or

Note without that 's congpat.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniees applicable law requires use of another method. The potice shall be directed to the
Bonom'uadd:murlnyothuuddmﬁnrmmdmgmtnbynmimmhnder. Any notice to Lender shall be given
by first class mail to Leader's address stated herein or any other addrees Londer designates by notice to Borrower. Any
nutimgoviddlnrhthi:ﬁmﬁtyl-tnmtahllhadmnedmhuhmﬁmmﬁnnmnrlmdﬂwhmﬁm
as provided in this ﬁun

13. Governing Law; verability. This Security Instrument shall be governed by federal lsw and the law of the
- cisdiction in which the Property is located. In the event that any provision or clsuee of this Security Instrument or the

ote conflicts with icable law, such conflict shell not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be ssverable.

14. Transfer of the or a Beaelicial Interest in Bosrrower. If all or any part of the Property or any
interest in it is sold or {uriflbmdidnlintmutinﬂormwerilnldurtnndarmdmdBnrrowianuu
naturs] person) without Lender's prios written consent, Lender may, at its option, require immediate psyment in full of
all sums securod by this Security Instrurnent. However, this option shall not be exercised by Lender if exercise 18
prohibited by federal law as of the daie of this Security Instrument.

It Lendor exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period of
not less than 30 days from the date the notice is deliversd or mailed within which Borrower muat pay il sumis gscured
by this Security W&HWfﬁllmpymﬂnm 'mmthoe:pintinndthinpeﬁnd.lmdumly
invoke any remedies itted by this/Security Instrument without further notice o demand on Borrower.

a8 lpgicﬂ;t:la {aw may specify for reinststernent) before mle of the Property pursuant (O any power of sale contained 1n
this ?v lnstrument; or {b) entry of l{t:lpmnt enforcing this Secunty Instrument. l1hose conditions are that
Borrower: (a) poyulmﬂudim:ﬁhich o would be due under this Security [nstrument and the Note had no
acosleration oocurred; {b) cures any default of any other covenants or agreements, (c) pays all expenses incurred in
enforcing this Security Lnstrumeat, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action a8
Lender may reasonably require tO sasure that the lien of this Security Instrument, Lender's rights in the Pmpcrt{]md
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchan pon
reinstaternent by Borrower, this Security Instrument and the uﬂt;ll.if:tinm sscured hereby shall remain fully effective as if
Ill:. accolerstion had occurred. However, this right to reinstate | not apply in the casc of acceleration under paragraph

NON-UNIPORM COVENANTS. Borrower and Lendor {urther covenant and agree as follows:

16. Acceleration: Remediecs. Lender shali give aotice 10 Borrower prior to accelerstion followiag
Bocrower's breach of any coveasat or sgroement in this Security Instrument (but not ior to sccelerslion
vnder parsgraph 14 valess i law provides otherwise). The notice shall specify: (s) the delsult; (b) the
action required to cure the defsult; (c) a date, a0t less than 30 days ftrom the date the notice is givea to
Borrower, by which tho default must be cured: and (d) that failure to cure the defsult on or before the date
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specifiod in the notice may result in acceleration of the sums secured by this Socurity Instrument, and sale of
the Property. The notice shatl further inform Borrower of the right to reinstate alter scceleration sad the
right to bring 8 court action to assert the nonexistence of a defavit or aay other defense of Borrower lo
accelerstion and sale. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediste payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and sny other remedies permitted by spplicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the romedics provided in this paragraph
16, including, but not limited to, reasonable attorneys’ fees (not exceeding 15% of the unpaid indcbtedness if
paid to an attorney who is not an employee of the mortgagee) and costs of title evidence.

If Lender invokes the power of ssie, Lender shall give a copy of a notice to Borrower in the manner
provided in paragraph 12. Lender shall publish notice of sale once a week for three consecutive weeks 1n »
newspaper published in Shelb County, Alabama, and therevpon shall sell the
Property to the highest bidder at public auction at the Tront door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender’s deed conveying the Property. Londer or its designee may
purchase the Property at any sale. Borrower covenants and sgrees that the procoeds of the sale shall be
applied in the lollowing order: (a} to all expenses of the sale, including, but not limited to, ressonable
attorney’s fees; (b} to all sums secured by this Security Instrument, snd {c) sny excess to the person or
persons legally entitied 10 it.

17. Lender in Possession. Upon acceleration under paragraph 16 or absndonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take poasession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the recaiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. .

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

10, Waivers. Borrower waives all right of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

BY SIGNING BELOW, Borrower accepts and agrees id the terms and covenants contsined in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

WEENESSES:
N \ l 5‘;%&/ *
__" QLA VUL O (SEAL)
' hannon Vaughan ‘ Edward P Va yk -Borrower
t [f w7, / ‘
ONY f2 44703V NX UL AP - . ~ {SEAL)
Shannon Vaughan ‘ Judy’ M Vanscoyk -Borrower

STATE OF ALABAMA, Shelby County ss:
On this 25th day of June 19 96 1 John D Bruzzese
s Notary Public in and for said Coynty and in said state, hereby certify that _Edward P Vanscoyk end Judy M
Vanscoyk, husband and wife _ whose name(s) are signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of contents
of the conveyance, executed the same voluntarily __88 their act
on the date the same bears date. | 96
Given under my hand and seal of office this the 25th day of une 19 Y0

My Commission expires: 9/21/99 \é | e
) Notary Public JDhn\Q Bruzzese

This Instrument was prepared by {Name) Alethea S Gilmore
1845 Montgomery Hwy Suite 233 Hoover Al 35244

(Address)

— (Space Below This Line Rossrved For Lender and Recorder)
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