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State of Alabama

This instrument prepared by
SHELBY

CENTRAIL STATE BANK
Post Office Box 180
_ Couniy.

Calera, Alabama 35040

MORTGAGE

. ..25Eh ~day ol JUHE
Rugsell L, Nation, a married man

THIS INDENTURFE 14 made und entered into thir

e 10 96

... by and between

thereinafler called “Morlgagor.” whether one ar more) nnd CENTRAL STATE BANK. Calern, Alnbama, an Alobamn banking vorporation thereina fter
called “Morigagre’).

WIHEREAS, anid Mertgagor 15 tare) justly imdebted 1o the Mortgagee in the principol sum u
dollars (& 21.031.65

Twenty One Thousand Eighty One an
¢ 65/100=mrmeem—e e e e e e

pas evidenced by that certain promiasory note of even date herewith, which bearn interest as provided theren
whicl iw payshble in gocordunce with its terma, and which haa a final maturity date of JUIIE 25? : 199? . ,
WHEREAS, Mortgagor agreed in incurring emid indebtedness that Lhis morigage should be given o secure the prompt payment of the indilitednens

evidenved by the promissory note or nolen hereinnbove specifically eeferred to, an well as any extension or renewnl o refinoneing thereaf or any

pirt or portion thereof, and nlwg to recure any other indebtedness or indebtednessin owed now or in the fulure by Mortgugor (o Mortgagee s mar
Mully denceribed in the next puragraph hereof (both of which different type debts wre hereipufter callectively called “the Tlebt™, wnid,

WHEKEAS. Martgagor muay be or herenfter hecame further indebted to Mortgugee, as may be evideneed by promissory nete or nabes or otherwim

and it is the intent uf the particn herete that this mortgage shall pecure afly and all indebtednesses of Mortgagor o Mortguges whother now oxisting

or hereafter nnsing, due or to become due, abselule or contingent, ligeidated or vnligquidated, direct or indirect, and. therefore, the puirtes inbend

Lhis murlgnge to secure nol only the indebledness evidonced by the promissory nole or potes hereinabove specifically refirred 1o hut alee G wedut
any and all other debta, obligations er linbilities of Mortgagor 1o Mortgager. now exiting or herenfter ansing before the payment in tall of thy

intdebtedness evidenced by Lhe promigsory nole or nites hereinalove specificatly referred to couch o, any future loan or ey future v i togeether
ur utherwise.

with any and all vxtenmions or renewads of same, or sy parl thereof, whether evadenced by note, apen aceount, engdorkement guaranis

prledign .

e — o u.'-l-"—'l-"-—ﬂ"

NOW, THEHREFORE, in coneideration of the premines, Mortgagor. und all othera executing this morigage, docs tdot berehy grant bargmn, w ]
i

pnd convey unto the Mortgagae the following describod real entate, together with all improvements thervon ond sppurtenances therete siluated

County, Auboma teaid renl ertile being hereinalter calldd " Heal Fatnate™)
)

SEE ATTACHED PAGE FOR LEGAL DESCRIPTICN.
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Together with all the rights, privileges, tenements, nppurtenanees and fixtures appertaiming 1o the Keal bstale, all of which shali iw deemed Kol
Estute and shall be conveyed by thia mortgage.
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TO HAVE AND TO HOLI) the Real Eatate unto the Mortgagee, ita successors and assigns forever. The Martgegor covenunta with the Mortgngee
that the Mortgagor is lawfully seized in fee aimple of Lthe Real Eslate and hos 8 good right to sell and convey the Heal Estate as aforesaid. thal
the Real Estate 18 free of all encumbrances, unless otherwise act forth aboeve, and the Mortgagor will warrant and forever defend the title o the
Heal Eatate unto the Morigagee, againat the lawful claima of all persons.

For the purpose of further securing the payment of the [lebt, the Mortgagor agrees to: (1) pay all taxes, ussesaments, and other liens taking
priority over this mortgage (hereinafter jointly called “'Liens™), and if default i» made in the payment of the Liens, or any pert thereof, the Mortgager,
Al ita option, may pay the asme; {2) keep the Real Eatate continuously insured. in such manner and with such companies as may o satinfactory
to the Mortgagee, agninst toss by fire, vandaliam, malicious mischief and other perila usually covered by a fire insurance policy with standerd
extended coverage endorsement, with lows, if any, payable to the Mortgagee, nn it interest may appenr; such insurance o be in an amount at
leant cqual to the full insurable value of the improvementa located vn the Real Entate unless the Mortgages agreea in writing thual such insuranee
may be in a lesser amount. The original insurance policy und ali replacements therefor, shall be delivered to and held by the Mortgagee untl
the [ebt is paid in full. The original insurance policy and all replocement therefor must previde that they may not be cancelled without the inaurer
giving at leant fifteen dava prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby aesigne and pledges to the Mortgagee, as further security for the puyment of the Debt, each and every puliry of hazurd
insuranes now or hereafter in effect which insures seid improvements, or any part Lthereal, together with wll the rght, title snd inteeent of the
Mortgagor in and to each and every such policy, including but not limited to all of the Mortgngor's right, title and interest in and to any premieme
paid on auch hazard insurance, including all rights to return premiums. If the Mortgagor fails to keep the Real Estate insered ss specificd above
then, at the election of the Muertgagee and without notice to any peraon, the Mortgngee mny declare the entire Debt due and pavable and this
mortguge aubject o foreclosure, and this morigage may be foreclosed an hervinafter provided; and. regardlens of whether the Morigagee declures
the entire Debt due and payable and this mortgage subject 10 foreclosure, the Mortgrgre may. but shall not be obhligated to. insure the Heal Estale
for itn full insurable value {or for such lesser amount as the Mortgagee muy winh) againet puch risks of losa, for ita own benefit, the procesds
from such insurance (leas cosl of collecting sume}, if collected, to be credited agminst the Debt, or, at the clection of the Martgagee, nuch procesin
may be used in repairing or reconstructing the improvementa located on the Renl Eatate. All amounts speni by the Mortgagee fur inaurance wur
for the paymenl of 1ienk shall become a debl due by the Mortgagor L the Mortgages and at once payable, without demand upan or notice b
the Mortgagor, and shall be wecured by the lien of this mortgage, and shall bear interswd from date of payement by the Mortgagee untal purd
the rate provided in the promissory noto or notes referred 10 hereinabove,

An further security for the payment of the Debt, the Mortgagor hereby asaigns and pladges 10 the Martgagee the following desenibed property,
righta, claime, rents, profits, irduea and revenues:

1. all rents, profits, issues, snd revenues of the Heal Eatate from fime Lo time aceruing, whether under leases or tenancies now exieting ur hereafer
crented, reserving to the Mortgagor, Ao long an the Morigagor is not in default herewnder, the Tight te receive and retain such renta, profita, (uszes
and revenues,

2. all judgments, awarde of damages and seltlements hereafter made reaulting from condemnntion proceedings or the taking of the Renl Fatute,
or any part thereof, under the power of vminent domain, or fur any damuge (whether caused by such taking ur otherwise 1o the Real Eatnte,
or any parl thereof, or to any righte appurtenant thereto, including any award for change of grade of ptreets, and all paymenta for the valuntars
anle of the Real Eatate, or any part thereof, in liew of the exercise of the power of eminent demain. The Mortgagee is hervhy authonzoed on behull
of. and in the name af, the Mortgagor Lo execute und deliver valid acquittaneen for, nnd appeal from, any such judgments or awnrde The Mortgnge:
may upply all such sums so received, or any part thereof, after the payment of all the Mortgagee's oxpenaen in conhection with uny procesding
or transaction described in this subparagraph 2, including court costs and atlarneys’ feea, on the Debt in auch manner un the Mortgagee rliscts
or, at the Mortgagee's cption, the entire amount, or any parl thereof. so received may he releaned vr mav be uned to rebuild, repuir or reatore any
or ull of the improvements located on the Real Estate,

The Morigagor agreen to take goud care of the Real Estate and sl improvements lovated thereon and not Lo commil or permat any wiante thereen
nnd st all timens to maintain such improvements in as good condition aa they nuw are, reassnable wear and tenr sxcepled

Noiwithatanding any other provision of this morigage or the note or nputes evidencing the Debt, the Debt shall become immediantely due ol
payale, at the option of the Mortgagee, upon the convevance of the Real Extate, or any part thereof ur any intereat therein

The Mortgagor angrees that ne delay or failure of the Mortgagee tu exercine any option to declare the Debt due and pavoble shall b deepied
a waiver of the Morigagee's right to exercise such option, either as to any past or present default, end it is ngreed that ne terma or candilnins
contained in this mortgage may he waived, altered or changed except by a writlen instrument signed by the Mortgagor nnd mgned on behalfl of
the Mortgagee by one of its officers.

After default an the part of the Mortgagor, the Mortigages:, upon bill filed or ather proper legal proceeding being commencesd Tur the Tores loaur
ol thin mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver fur the renile, imsuen, revenues
and profita of the Renl Estate, with power 10 lenne and control the Real Eatate. and with uuch other powers sr may he deemed nocesnary

UUPON CONINTION, HOWEYER, that if the Mortgagor paya the $debt and each and every inntallment thereof when due twhich Debt includes
both {#) the indebtedness evidenced by the promissory note or nutea hereinabove specificnlly referred to, ay well an any and all extensions or renewals
or refinancing thereof, and (b) any and all other debts, obligntions or linbilitiea owed hy Mengagnr to Mortgagee now existing or hercafter nmimng
before the puyment in full of the indehtedneas evidenced by the promissory note or notes hereinabove apecifically referred to, auch nn any future
lonn or any future advance, and any and al} Eulﬂnuiuns or renewdls of name, or sny part thereaf, whether evidenced by nole, open account, endorsemanl
guarpnty, pledge or ctherwise) and reimburses the Mortgagee for any amounta the Mortgagee has paid in payment of Licne or inaursnce premiuma
und interest therron, and fulfilis ali of ite obligations under this mortgage, this convevapce whnll be null and voud But of 1) any warranty o
repreacntation made in this mortgage is breached or proves fulee in any matenal respect; (2) default 18 made 1n the due perfarmance of any covenand
ar ngroement of the Morigngor under this morigage; (1) default is made in the payment 1o the Mortgagee of any num paid by the Muntgagee undor
the nuthonty of any provision of thie mortgage; (4) the Debt, or any parl thereof, remaing unpuid at maturity; (%) the mterent of the Mortgages
in the Real Eatate becames andangered by reason of the enforcement of any prior lien or encumbrance thoreon; (8) sny sintemont of hep g filed
wgaind the Heal Estute. or any parl thereof, under the atatules of Alabama relgting to the liens of mechanics and matenislmen (withost regard
to the existence oe nonexiatence of the debt or the lien an which guch sthtement s based) (7) any iaw 8 passcd imposing or aulhorizing e imposit o
of nny specific tax upon this mortgage or the Debt or permitlivg or authorzing the deduction of any such tax from the principal o interest of
the Debt, or by virlue of which any tax, lien ar aasesament upon the Rea! Fataie shall be chorgeable againat the owner of this muorigage. (80w
of the stipulations contained in this mortgage is declared invalid or inoperstive by any court of competent junrdiction, 9 Morgagor, or any of
them (a) shall apply fior ar consent to the appointment of B receiver, trustee or liguidator thereaf or of the Renl Extate or of !l or o substantin
part of sech Morlgagor's nescls, (b} be adjudicated » bankrupt or ineclvent or file o viduntary seetition in bankruptey. (o) ful, or admit in wnune
such Murtgagor's inability generally, to pay such Mortgagor's debta as they some due, (d) make a general assignment for the benefit of credivers,
ie} file a petition or sn anawer accking reorganization ot an urrangement with creditorn or taking advantage of any ineoslvency law, ar <t Die
an anewer admitting the malenial sllegations of, or consent to, or default in answenng, a petition filed againat auch Mortgoagor 1o nny ankruptey,
ﬂmrg'unizatiun OT inﬂul\-'ﬂl"l{.‘j" Prtlﬁﬂﬁdinﬂl; or {10} an order for relief or other judﬂfmrnt wr decrec shall be entensd h}r nny court ol o petend Jun wed v beon
approving s petition seeking liguidation or rearganization uf the Mortgagor, or any of them of more than one, or ApPUibting o oeeiver, 1ruslee
nr liquidator of any Mortgagor or of the Real Eatate or of all or a substantial purt of the sssets of uny Mortgagor, then, upan the happerung
if any one oy more of said events, st the option of the Mortgages, the unpnid halanee of the Deht ahall at once bocame due snd paviahle nnd
thia mortgage shall be pubject to forecloaure and may be foreclosed as now provided by law in cdae of pret-due mortgagen, and the Maortgayee
shall be nuthorized o take posseswion of the Real Entale and, after giving ot least twenly.one dove notice of the time. place and terms of saly
by publication once a week for three consecutive weeks in some newapaper publinhed in the county im which the Real FEalate o located, Lo owell
the Real Eastate in front of the courthouse door of aaid county at public outery, Lo the highest bidder for cnsh, and to apply the prwseds of nad
paie an follows: firat, to the cxpenace of advertining, eelling and conveying the teal Fntate and foreclosing this mortgage. including o rensanahle
atlorneys’ fec; second, to the payment of any amounts that have been upent, or that i1t may then be necenanry to gpend. in payIng INBUTHRACe JIETUS,
liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Tebt whether the same shall ur ahall 1ol
have fully matured at the dute of aaid sale, but no interest whall be collected beyund the day of sale; nnd, fuurth, the balance, if any, W be pad
to the parly or parlies nppeanng of record to e the ewner of the Real Estate at the time of the snle, after deducting the coml of amcertining
whe in such owner. The Mortgagor agrees that the Mortgagee may bid at nny sale had under the termr of thin mortgage and may purchase the
Real Estate if the higheat bidder therefor. AL the foreclosure nale the Keal FEstate may be offered for anle and sold an n whaole without firmt offering
it i any other mannet of it may be offered for anle and seld in any «lher manner the Mortgager may elect.

The Murgagor agrees Lo pay all cosla, including reascnable attorneys’ fees, incurred hy the Mortgagee in collecting or secunng or sitempling
to collect or securo the Debt, ve any part thereof, or in defonding or attempting to defend the priority of this mortguge ageinat any hen or cncumbraner
un the Real Fatate, uniesa Lhis mortgage is herein cxpresaly made aubject to any such lien ve ensumbreance;, and- or all conte incerred 1n the foreclosurs
of this mortgage, eithor under the power of aale contained herein, or by virtue of the decree of any court of competent jurisdiction The Tull amount
of such costs incurred by the Morigagee shall be & part of the Debt and ahall be secured by thie mortgage. The purchaser 0t sny wuch sale whaoll
be under no obligation Lo see to the proper application of the purchase money. In the evenl of n sale hereunder, the Martgagee, or the owner of
the [lebt wund mortgage, or auctioneer, ahall execute to the purchaser, for and in the name of the Mortgagor, a slatutory warranty deed 1 Lhe
Rual Estute.

Plurul or mingular words used herein 1o demignate the undersigned shall be conatrued to refer by the maker or makers of thin morgage, whether
one or more nalural persons ' iationu, partnershipy or other entiliea. All covenants and agrecmenta herein made by the undermigned
ahall bind the heirs, perpfneal repressntatives'succespors and sasigns of the undersigned; and every option, Aght and prvilegr herein renerved
ur aecured to the Mortgaghe, shall inure to the benefit of the Mortgagee's successors and nasigns.

—Th wilnoes w

gugor has (have) executed thin instrument under acal un the date firat written above,
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State of Alabama »

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

I, the undersigned authority, a N Public, in and for said county in said state, hereby certify that
Russell L. Nation, a married man

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, .. he __ executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this 2980 day of June - D RUNELI
' Notary Public
My commisxion expires:
RCantolnlrde: k04 B
NOTARY MUST AFFIX SEAL
State of Alabama

ACKNOWLEDGEMENT FOR CORPORATION
County *}

I, the undersigned authority, a Notary Puhblic. in and for said county in said state, hereby certify that
| whoae DAmMe &3 of .
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, ___ he __ as auch officer, and with full authority, executed the same voluntanly
for and as the act of said corporation.
Given under my hand and official seal this day of 19

" Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

Stiate of Alabama b

ACENOWLEDGEMENT FOR PARTNERSHIP
County } :

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s} as (general) {{imited) partner(s) of

1 a(n) {general) (limited)

partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before

me on this day that, being informed of the contents of said instrument, __ he __ as such parieris),
and with full authority, executed the same voluntarily for and ae the act of said partnership.

Given under my hand and official sesl this day of .19

Notary Public

My commission expiree:

NOTARY MUST AFFIX SEAL
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EXHIBIT "A"

PARCEL I:

A parcel of land located in the SE 1/4 of Section 17, Townaship 20 South, Range 2 West,
Shelby County, Alabama, described as follows: Begin at the most westerly corner of Lot 35
of Deer Springs Estates, Third Additiom, as recorded in Map Book 6, Page 5 in the Office
of the Judge of Probate, Shelby County, Alabama; thence run north 53 degrees 59 minutes
east along the northwesterly line of said Lot 35 and Lot 34 of said Subdivision, a
distance of 200 feet to the most northerly corner of said Lot 34; thence turn left 90
degrees a distance of 193.6 feet; thence turn left 99 degrees 07 minutes a distance of

202.56 feet; thence turn left 80 degrees 53 minutes a distance of 161.5 feet to the point
of beginning. -

PARCEL II:

A parcel of land located in the SE 1/4 of Section 17, Township 20 South, Range 2 West,
Shelby County, Alabama, more particularly described as follows: Commence at the most
northerly corner of Lot 31, of Deer Springs Estates, Third Addition, as recorded in Map
Book 6, Page 5, in the Office of the Judge of Probate, Shelby County, Alabama; thence in a
pouthwesterly direction along the northwesterly property line of said Lot 31, a distance
of 75.00 feet to the point of beginping; thence 90 degrees right in a northwesterly
direction a distance of 193.60 feet; thence 90 degrees left in a southwesterly direction a
distance of 225.0 feet; thence 90 degrees left in a southeasterly direction a distance of
193.60 feet; thence 90 degrees left in a northwesterly direction a distance of 225.0 feet
to the point of beginning.

PARCEL IIT: iy

Part of Lot 31, Deer Springs Estates, Third Addition, as recorded in Map Book 6, Page 5,
in the Office of the Judge of Prcbate, Shelby County, Alabama, more psarticularly described
as follows: Begin at the most southerly corner of sald Lot 31, said point also being the
most easterly corner of said Lot 32 and sald point also being on the NW right of way line
of Houston Drive; thence in a northwesterly direction along the SW line of said Lot 3] amd
the NE line of said Lot 32, a distance of 175.0 feet to the most westerly corner of said
Lot 31, said point also being the moat northerly corner of said Lot 32; thence 90 degrees
right in a northeasterly direction along the NW line of said Lot 31, a distance of 25.0
feet; thence 90 degrees right in a southeasterly direction a distance of 175.0 feet to a
peint of the NW right of way line of Houston Drive, said point alsc being on the SE line
of said Lot 3l; thence 90 degrees right in a southwesterly direction along said right of
way line and said southeast line a distance of 25.00 feet to the point of beginning.

All being situated in Shelby County, Alabama.



