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This instrument prepared by

State of Alabama CENTRAL STATE BANK
SHELBY County. Calera, Alabama 356040

MORTGAGE

THIS INDENTURE is made and sntered into this _ 20th  _duyor _ May 1996 b andbetween ... . .
Burnie A. Bigginbotham, Sr., a married man and Burnie A. Higginbotham

(hersinaftar called v Hhﬂ'qm‘." whather ons or more) and CENTRAL STATE BANK, Calern, Alubama, an Alsbama banking corporation {hereinafter
called "Mortgagse™).
Threa Hundraed Sixty Ons Thousand

WHEREAS, said Mortgagor is (are) justly indebted to the Mortgagee in the principal sum of Five Hundred Twenty Nine and 40/1

dollars ($ 361,529.40 ) sy evidenced by that certain promissory note of even date herewith, which bears interest as provided thermn.
which ia payable in accordance with ita termna, and which has » final matunty date of JU1F 19 | 1996 e

WHEHREAS, Mortgagor agreed in incutming said indnhhdn_!ll that this mortgage should be given to securs the prompl payment of the indebled ness
evidanced by the promissory note or notes hereinabove specifically referred Lo, as wel) a3 any oxtension or renewal or refinancing thereof ur any
part or portion thereof, and also to securs any other indebladness or indebtednesses owed now or in the future by Mortgagor to Morigagee, as mire
fully described in the next paragraph hereof (both of which different type debla are hereinafter collectively callad “the Idebl™); and,

WHEREAS, Mortgagor may be ar hereafior become further indebied to Morigagee. an may be svidenced by promissory nole or notes ar oltherwise,
and it in the intant of the parties hersto that this mortgage shall secure By and all indebtadnesses of Mortgagor to Mortgagee. whether nuw existing
or hereafter arising, due or to become due, absolyte or contingent, liguidated or unliquidetad, direct or indirect, and, therefore, the parties 1ntend
this mortgege to secure not only the indebtedness evidenced by the promissory note or notes hereinabove specifically referred 1o, but wlse to ey
any and all other debta, obligationa or liabilities 'of Mortgagor o Mortgegee, now existing or hereafler wrising before the payment 1n full of the
indebtedness evidenced by the promissory note or notes hereinabove specifically referred o (such as, any future loan or apy future advancel, togcther
with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsemeni, guaranty, pledge -
or otherwise.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and sll others executing this mortgage. dows (do) hereby grant, bargain, weli
and convey unta the Mortgagee the following describad real estate, togrther with all improvementls thetvon and appurtenances thereto, situaled
in

SHELBY County, Alabama (naig real esiate being hereinafter cailed “Hesl Estate™):

Unit 1, in the Valley Station Condominium, &8 Condominium located in Shelby County,
Alabama, as estsblished by Declaration of Condominium and By-Laws thereto as regorded |
in Real Volume 30 page 194 in the Office of the Judge of Probate of Shelby County,

Alabama, together with an undivided interest in the common elements of Valley Station
Condominfium as sat out in the said Declaration of Condominium, said Unit being more

particularly described in the floor plans and architectural drawings of Valley Station
Condominium as recorded in Map Book 9 pages 79 and 80, in the Probate Office of Shelby

County, Alabama.
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Together with all the nghia, privileges, tenementa, appurienances atbd fixiures appertaining to the Real Estate, sll of which shall be deemed Hesl
Estate nnd shall be convayed by this morigage.




T HAVE AND TQ HOLID the Real Eatate upto the Mortgagee, its succengors and assigns forever The Mortgagur covennnts with the Morigsges
that the Mortgagor is lawfully seized in fee simple of the Real Estate and hae a guod right Lo sell and convey the Renl Esatate un aforessid; thal
the Real Fatate is free of all encumbrances, unless otherwise sot forth above, and the Morlgagor will warrani and forever defend Lhe titie o the
Real Estate unio the Morlgages, againsi the lawful cleima of all persona.

For the purpose of further securing the payment of the Debi, the Morlgngor agrees to! (1) pay all taxes, assesements, and other liene laking
priority over this mortgage (hereinafter jointly called “Liens"), and if default is made in the payment of the Liens, or any part thereof, the Mortgrgee,
al it option, may pay the same, (2) keep the Real Eatate rontinuoualy insured, in such mannet and with such companiea as may he natinfaclory
to the Mortgagee, againsi lomn by fire, vandalism, malicious miachief and other perils usually covered by a fire insurance palicy with standard
extended coverape endorsement, with loss, if any, payable to ithe Mortgagee, nu ita inlerest may appear; such inaurance b he in an smount st
least equal to the full insurnble value of Lthe improvementa jocated on the Real Eatate unless the Morigngee agrees in wnting that such surunce
may be in u lesser amount. The origingal insurance policy and all replacements therefor, uhall be delivered to and held by the Moerigngee uniil
the Debt is puid in full. The vrginal inaurance policy and all replarement therefor must provide that they may nat he rancelled without he inaurer
giving at leant fifteen days prior written notice of such cancellation to the Martgagee.

The Mortgagor hereby assigns and pledges t: the Martgagee, as further security for the puyment of the Iebt. each and every pohicy of haziard
insutanee now or hereafter in effect which insures said improvementa, or any part thereof, together with all the right. titke and intereat of the
Mortgagor in and tu each and every auch policy, including but not limited to all of the Mortgagor's nght, title and interest in and o any premigme
paid on such hazard insurance, including &l righta to return premiuma. If the Mortgagor faile o keep the Henl Fatate insured an specifisd nbove
then, at the election of the Morgagee and without notice lo any person, the Murigugee may declare the entire [Jebt due and payable npd thin
morlgage Aubject to foreclosure, and thisa mortgage may be foreclosed as hereinafler provided: and, regurdlona of whether the Morgngee declares
the entire [dobt due and payable and thin morigage aubject to foreclogure. the Murtgagee may, but shall not be obligated to, insure the Real F.atots
for ite full insurable value {or for auch leaser amount as the Mortgagee may wish) againsi such riskn of loss, for its own henefit. the procesds
from such inkorance (leas coat of collecting game), if collected, to be credited agrinnt the Debt, or, al the election of the Morigagee, such prroceed
may be uged in repalnng or reconstructing the improvementsa locuted on the Real Estate. All amountn apent by the Morigngee {oor INAUrHNET or
for the payment of Liena ahall become & debt due by the Morigagor o the Mortgugee and at vnce pavable, without demand upin ur nobiee G
the Mortgagor, and shall he aecured by the lien of this mortgage, and ahall bear interest from date of pavmeni by the Mortgsger walll piid Bt
the rate provided in the promissury nute or notled roferred to hereinabove.

Ar further security Jor the puymt-.n.l of the Debt. the Mortgagor hereby assignw and pledges to Lhe Moriguger the tollowing described property.
rights, cluime, rents, profits, inaues Bnd revenues;

L all rents, profits, issues, and revenurs af the Heal Estate from time 1o Lime accruing, whother under leanes ur tenancien nuw exiating or horenfar
crealed, reserving to the Morigagoer, so long as the Mortgagor ia nut in default hereunder, the right W receive and retain auch rents, profita, imauen
and revenuoen;

2 all judgments, awards uf damages and settlements hereafter made resulting from condemnation proceedings ot the taking of the Heal Entate
or nny part thereof, under the power of eminent demain, or for any damage (whether caused by such taking or otherwisel to the Henl Estaie,
or any pari thereof, or Lo BNY rights appurtenant thereto, irtcluding any award for change nf grade of sireets, and gll panyments for the voluntary
aale of the Renl Estate, or any part thereof, in tieu of the exercise of ithe ppwer of eminent domain. The Morigagee is hareby authonzed an behall
of, nnd in the name of, the Morigagor to execute and deliver valid scguittancea for, and appesl from, any such judgmenta or pwardas The Morlgagnre
may apply all such aums a0 received, or any part thereof, after the payment of all the Mortgagee's expenses in (ennection with nny proceshing
or tranaaction described in thin aubparagraph 2, including court costs snd pitorneyn’ fees, on the Debt in such manner as the Martgagee clects,
or, at the Mortgugee's optiun, the entire amouni, or Bny part thoreof. so received may he released nr may be uned to rehuild, repair or reslore any
or all of the imprevements located on the Real Fatnie

The Murignger agrees tu take good care of the Real Entate and ell improvements lucated therean and nol to commit of perinil any wisle Therean.
and ai ull timen to maintain puch improvementa in as good condition ax they now are, reasonable wear and tear vacepled.

Notwithstanding any other provisien of this martgage ar the note or nalea evidencing the Debt, the [Delit ahiull became immedotely due nnd
payable at the option of the Murtgngee, upon the CONVeYANOe of the Real Emtate, oe any part thereof or any intercad therein

The Mortgagor agreea that no delay or failure of the Morlgagee 1o exercine any option W declnre the [heht dur nnd payable whsll I clawrrimd
a waiver of the Morigagee'n nght in axorciae such option, cither as to any past or present default, and it in agreed thal no terms er sunditinne
contained in this mortgage may be wnived, altered or changed except by n written instrument wigned by 1he Murtgagar snd migned on whalf of
the Mortgagee by ene of ita officers.

After default on the part of the Mortgagor, the Mortgagee, upon hill filed or other gpruper Jeyal proceeding being commanced for the Torcelosure
of this martgage, shall be entitled to the appeintment by any competent court, without netice to uny party, of & TeCeIver for the renls, IBRUCH, FCOVERUFR
and profits of the Real Eatate, with power lu temse and control the Real Estate, and with such other powers us may In+ deemed necesrnnry

UPON CONDITION, HOWEVER, that if the Mortgagor paye the Debt and each ang every instaliment thersaf when due (which Thebt inciuden
hoth (1) the indebtedness evidenced by the promissory note ot notes horeinubove npecifically referred to, as well uw any and all extensions or renewals
or refinancing thereof, and (b) any and all ather debls, obligations or liabilities awed by Murigagor to Mortgagee now existing of hereafter nriming
hefore the payment in full of the indebtedness evidenced by the promiasery nole or notea hereinabove specifically referred Lo, surh nn any Futurs:
loan or apy fulure sdvance, and any and ail ex mionm or renewaln of same, or any part theseof, whether evidesnicod by nete, open sceount, endursement.
guaranty, pledge or stherwine) and reimburscs the Mortgugee for any amounis the Mortgagee has paid in payment af [ieTsi oF insurunce premisns,
and interoat thereon, and fulfille sl] of ite vbligations under this moTtgnge, thin conveyance shall be null and void. But if: i1y any warranty of
representation made in this marigage is breached or proves false in any muterinl reapect: {2} default is made in the due performance of aiy covenant
ar agreement of the Morigagoer undor this muortgage; (1) default is made in the pavment o the Mungagee of any sum puid by the Mortgager wpnler
the authority of any provision of this mortgage; {4) the Debt, cr any part thereof, remains unpaid at maturity: () the intereat ul the Mortgages
in Lthe Real Fatate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon, (6} any statement of hen 1w filed
against the Real Esinie, or any part therpof, under the atatutes of Alabama relating te the lisns of mechanics and mateninlmen {withueul pegurd
te the existence or ponexintence of the deht ur the lien on which such statement is baged) (7)1 any luw in passed imposing or nuthonang L Lm Mt
of any apecific tax upon thia martgage o¥ the Debt or permitting or suthunizing the deduction of any such tax from the principnl or intereal of
the Debt, or by virtue of which any tax, lien or assesament upon the Heal Eatate ahall he chargeable agninst the owner of this mortguge. (R any
of the stipulations contained in this mrrigage in declared invahid or inoperative by nny court of tompelent junadiction, tih Mortgugne, or min |
them (n} nhail apply for or consent Lo the appointment of a receiver, truntee or liquidator thereof or of the Real Estate or of all or n subxiantinl
onrt of auch Mortgagor's annets, (b} he ndjudicated a bankrupt or ineslvent or file & voluntary petition in bankruptey, toh fail, or admit i wniing
such Mortgagor's inability gencrally, to pay auch Mortgagor's debts uk they rome dur, id) make v general assignment for the benefil of crshitors,
te) file a petition or ah ANKWET pecking reerganization or an arrangement with creditors or taking advantoge of any innolvency low, wr o1 Ml
an anawer admitling the material aliegationa of, or conaent 16, or default in answenng. n petition filed pgainat kuch MoTlgagor in any hankrupley,
reorganization oe insolvency proceedinge; or {1U) an order far relisl or other judgment or decree ghall be entered by any rourt of Comprient junsdiciion,
approving a petition seeking liguidation ur reorganization of the Mortgagor, or any of them if more than one. of APPOINLINE K rocriver, trunkbes
or higuidator of nny Maortgagor or of the Roul Eatate or of all nr a subataniiul part of the assets of any Muortgugor, then, upoen the happening
of any one or more of agid events, at the aption of the Mortgager. the unpuid balance of the 1l ahnll ot anve becume due and puyable e
this mortgnge shall be subject Lo foreciosure and may he foreclosed an nuew provided by lnw 10 cane of pust-due mortgages, il the Morlgager
ghail be authorized to take posaession of the Heal Estate and, alter giving al least twenty-che days notice of the ime, place and terma of sole
by publication once a weok far three conaucutive weekn in some newspaper published n the county in which the Real Fstate low nted, 10 wecll
the Real Eatate in front of Lthe courthouse door of anid veunty ot public sutery, to the highest bidder fur canh, and 1o apply the proceeds uf wnad
wale un follows: firal, 1o the expenae uf advertising, sclling and conveying the Heal Estate aod foreclomng this mortgegs. including o reasonable
attorneyn’ fee; second, to the puyment of any amounis that have been apent, ur that it may then be necessary o apend._ in pUying INAUTATICC Premiums,
Lions or other encumbrances, with intereat thercon: third, to the payment in Tull of the balance of the Debt whether the same whall ur whall Bt
havre Tully matured at the date of eaid wale, bul no intereat shall be collected beyond the day of sale; and, Tourth, the balunce, 1f nuy, 1o s ponird
1o the parly or parties appearing of record to be the owner of the Heal Fatate u the time of Lhe sale, after deducting the cosl of Ascertmmng
who is such owner. The Mortgagor agroes that the Morigagee may bid al any anle had ander the terms of 1thir morigage and muy purshane Lhe
Real Fstate if the highest bidder therefor. At the forecloaure sale the Real Extate may be offered for sale and wold an n whale without firet offenng
it in uny other manner or it may be offered for sale and seld in any other manner the Morgngee may ¢loct.

The Mortgager agreea o pay all costs, including reasonable attorneys’ feew, incurred by the Mortgagee in collecting of secunng or milempling
1o cotlect or secure the Debt, or any part thereof, or in defending or attempting to defend the pricnty of this mortgage againsl any Lier: or encumbirapes
on tha Real Estate, uniess this mortguge is herein expreaply made subject to any puch lien ar encumbrance; and. or nli coatn incupred in Lhe foreclosure
of thia morigage, sither under the power of mule contained herein, or by virtur of the decree of any courl of competent juniadiction The full amounl
of wurh couts incurred by the Mortgagee shall be a pant of the Debt and shall e aecured by thin martgage. The purchaser al any wich nale shali
he under no vbligation to sec¢ Lo the proper application of the purchase money. In the eveni of n asle hereunder. the Martgagee, o the owner of
the Debl apd morlgogy, or auctionedr, shull execute 1o the purchaser, fur and in ihe name of the Morgagor, o statutary warrihty drawd Lo thre
Heal Fatate.

Plural or singular words used herein to designate the undersigned ahall be construed to refer to the maker or mukrrs of this martgage, whether
one or more natural persona, corperalions, apnociations, partneyshipy or other entities. All rovenants and agreements herein made by ¢ ndtmgnami
xhall hind the heirs, personal reprepchlalives, succhasore and assigna of the undermgned, and every option, right und p yvileupaiery renerviml

or pecured to the Mortgages, shell inure to the benefit of the Mortgagee's RUCCCRBGEE IETIH. /
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State of Alabama t

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY _ County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby curnf} that Burnie A.
Higginbotham, Sr., a married man and Burnie A. Higginbotham, Jr., a married man

whose name(s} is (are} signed to the foregoing instrument, and who is {are) known to me, acknowledged beafore me on this day
that, being informed of the contents of said instrument, _L he Y_ executed the same voluntarily on the day the sams bears

date.
Given under my hand and official seal this 20th day of May 18 ?6

Notary
My commission sxpires:

Sbmthielytaedptd, 200

NOTARY MUST AFFIX SEAL
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State of Alabama }
ACKNOWLEDGEMENT FOR CURBORATIO

County

s
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I, the undersigned suthority, a Notary Public, in and for said county in said state, hereby certify that
whose names as of B
" corporsation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, ___ he __ as such officer, and with full authority, executed the same voluntarily
for and ans the act of said corporation.

Given under my hand and official seal this day of 19

. Notary Public

My commission sxpires:

NOTARY MUST AFFIX SEAL

State of Alabama b

ACKENOWLEDGEMENT FOR PARTNERSHIP
County +} .

I, the undersigned authority, a Notary Pyblic, in and for said county in said state, hereby certify that

.
whose name({s) as (general} {limited) _ partneri(s) of
E ain) (general) (limited)
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged befors
me on this day that, being informed of the contants of said instrument, __ he __ as such partnar(s},
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of B L
Noatary Public
My commission axpires:
NOTARY MUST AFFIX SEAL
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