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TORTGAGE o
THISMOHTM(‘MI%IWm J 19, 1098 . The mortgagor I
JANET ¥W. YOUNG AND HUSBAND TH R. YOUHE“ ("Borrower”).

This Security instrument ls glvento KATRIX FINANCIAL SERVICES CORPORATION,

which is organized and exdisting under the lsws of Ar 1z ona " and whose addrass is
P. D. BOX 78144, PHOENIX, AZ 85002-8144 (Lender”).

anwarnwaaLendartMprhdpaluumd One Hundread Twenty Four Thousand Doliars and ne/l100¢

Dollars (U.S.$124,000.00 ). This debt is
avidenced by Bommower's note dated the same date as this Security Instrument ("Note”), which provides for monthly
payments, the full deix, ¥ not pald eartier, dlie and on July 1, 2001 . This Security
Instrument secures 10 Lender: (s) the of the evidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
tuprnloctﬂwmmamwurnylm:m{c}mmﬂmdeummmugmm
under this Security Instrument and the Nate. For this purposs, Borrower does hersby mortgage, grant and convey o
mmmmmummmm.mmywu.mmmdwwmwm
SHELBY County, ma:

Lot 149, according to the Final Record Plat of Greystone Farms, Guilford
Place, Phase ., as recorded in Map Book 20 page 105 in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama.

The prooeeds of this loan have been
applisd on the purchase price of the
property described herein, conveyed %0
mortgagors simultaneously herewith.

which has the addresas of 4128 GUILFORD ROAD , BIRMINGHAM
{Street] [City]
Alabama 352412 (Property Address”),
[3p Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
h tlnknprwmwmmmodnnﬂnprm.undaﬂmm, appurtenances, and fixtures now or
m;mdmm.nwuwmmummmwmmmlmAnof
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower I8 seised of the estate hereby and has the right to
mortgage, gram and convey the Property and that the Is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the titte to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due
the principal of and interast on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s pakd in full, a sum (Funds®) for: {(a)
yearly taxas and assessments which may attaln priority over this Security Instrument as a lien on the Property; {b) yearly
isasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d)
yearly fiood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f} any sums payable by
Borrower to Lander, in accordance with the provislons ¢f paragraph 8, in lieu of the payment of morigage insurance
premiums. These items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not 1o
axcead the maximum amount a lender for a federally related mortgage loan may require for Borrower's ascrow account
under the federal Real Estate Settlement Procaedures Act of 1974 as amendad from time to time, 12 U.S.C. §2601 ot
seq. "RESPA"), unless another law that applles 10 the Funds sets a lesser amount. If so, Lendar may, at any time, coliect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ba;lls of c:uul'rant data and reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with
applicable law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply tha Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a ona-tima charge for an
independent real estate tax reporting service used by Lender in connaction with this loan, unless applicable law
provides otherwise. Uniess an agreement Is made or applicable law requires interest to be pald, Lender shall not be
raquired to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, shawing credits and debits to the Furnds and the purpose for which each debit to the Funds was made. The
Funds are pledged as addhtionai security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts parmitted to be heid by applicable law, Lender shall account to
Borrawer for the excess Funds In accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow Items when due, Lender may so notity Borrower In writing,
and. In such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficlency In no more than twelve monthly payments, at Lender's sole discretlon.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund t0 Borrowaer any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acqulsition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note, second, to amounts payable
under paragraph 2; third, to Interast due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rants, it any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or f not pald in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptty furnish 1o
Lender receipts avidencing the paymants.

Borrowar shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in
good faith the ilen by, or defends against enforcement of the lien in, legal procaedings which in the Lender's opinion
operate to prevent the entorcement of the lian; or (c) secures from the holder of the llen an agreement satisfactory to
Lender subordinating the lien 1o this Security Instrument. If Lender determines that any parn of the Property Is subject to
a lien which may attain priarity over this Securlty instrumant, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the flen or take one or more of the actlons set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by flre, hazards Included within the term "extended coveragae” and any other hazards,
including floods or flooding, for which Lender requlires Insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintaln coverage describad above,
Lender may, at Lender's optlon, obtain coverage to protect Lender's rights In the Property in accordance with
paragraph 7.
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Unieas Lender and Borrower otherwise agree in writing, insurance procaeds shall be appilad to restoration or repair
dmpmm.lmmaw%mw Lendeor's securlty is not lessened. If the
restoration or repalr ia not aconomically feasible or Lendar's security would be jessened, the insurance proceeds shall

Unieas Lender and Borrower atherwise agres in writing, any application of proceeads to principal shall not extencd or
mmhdm“dmmrmmmmwzmm“mwdm
payments. if under 21 the Property Is acquirad by Laender, s right to any insuyrance policies and
proceeds resulting from to the Propearty prior to the acquisition shall pass 1o Lender to the extent of the sums

socured by this Sacurity Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintsnance and Protaction of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Bormower’s principal
residence for at least one year after the date of occupancy, unieas Lender otherwise agrees In writing, which consent
shall not be unreasonably withheid, or uniess extenuating circumstances exist which are beyork Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property 10 deteriorate, O Commit waste on the
Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgment could result in forfelture of the Property or otherwise materially impalr the llen created by
this Security instrument or Lender’s security Intereet. Bmmmywmmhadmmwmme,uﬁwumh
paragraph 18, by causing the action or procseding to be dismiased with a ruling that, In Lander's good fa
determination, preciudes forfelture of the Borrower's knterest In the Property or other material impairment of the lien
created by this Security Instrument or Lender's sacurity interesat. Borrower shall also be in default f Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or falled to provide
Lencler with any material information} In connaction with the loan evidenced by the Note, including, but not limited to,
representations Bormrower's ncy of the Property as a principal residence. If this Sacurity instrument is
on a lsasehold, Bormower comply with all the provisions of the lease. |f Borrower acquires fee titie to the Property,
the leasehold and the fee tide shall not merge uniess Lender agrees to the maerger in writing.

7. Protection of Lender's Rights in the Property. i Borrower falls to perform the covenants and a
comainad in this Security Instrument, or there i a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regdmiom},ﬂnnmwn:ydowmyhmhwtnmmmmmdﬂmemam Lender's
rights in the Property. s actions may inciude paying any sums secured by a llen which has priority over this
Security Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make
repairs. Aithough Lender may take action undar this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Landef’ under this paragraph 7 shall become additional debt of Borrower sacured by
thig Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from tha date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting paymant.

8. Mortgage Insurancs. If Lender required mongage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mongage insurance in eftect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lendar. if substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance pramium being
paid by Borrowsr when the Insurance coverage lapsed or ceasad to be In effect. Lender will accept, use and retain these
payments as a loss reserve In lisu of morngage insurance. Loss reserve payments may no longer be required, at the
option of Lender, ¥ mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approvad by Lender n becomes evallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or io provide a loaa reserve, untll the requirement for mortgage insurance ends
in accordance any written agreement between Borrower and Lender or applicable law.
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9. | poellolL. IILand hhm make reasonable sntriss and inspeotions of the Property. Lender shell
gmmmmﬁgmﬂmmmwmm%mhmw

10. Condemnation. The proceads of any award or clalm for damages, direct or consaguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hersbry
assigned and shall be paid to Lender.

In the event of a total taking of the Propaerty, the procseds shall he applied to the sums secured by this Security
instrument, whather or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property in
which the fair market value of the Property immediately bafore the taking is equal to or greater than the amount of the

sums secured by this Security instrument immediately belore tha . unless Borrower and Lander otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately the taking, divided by (b) the falr market

value of the Property immediately belfore the taking. balance shall be paid to Borrower. In tha evert of a partial
taking of the Property in which the fair market valus of tha Property immed ately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender in writing or
unless applicable law otherwise provides, the shall be applied to the sums secured by this

instrument whether or not the sums are then

If the Property ls abandoned by leﬁammwwmtumtmmmmw
maknnnawurdm'sotﬂudalmfurdacﬁaormhﬂaturesmmwﬂwmmmmmmmm
notice is given, Lender Is authorized to and apply the proceeds, at its option, elther to restoration or repair of the
Property or to the suma sacured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otharwise agrea in wrikting, any application of proceeds to principal shall not extend or
postpomﬂwduadﬂadmanmuypaymmmlnpamgmplw1 and 2 or change the amount of such

payments.

11. Bomrower Not Released; Forbesarance By Lander Not a Walver. Extension of the time for paymeant or
modification ol amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interget of Borrower shall not operate to release the Lablity of the Borrower of Borrowet’s successors in
interest. Landler shall not be required to commence proceedings against any successor In interest or refuse to extend
time for paymant or otherwise modify amortization of the suma secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower’s successors In interest. Any forbearance by Lender in exerclsing
any right or remedy shall nct be a waiver of or preciude thé exercise of any right or remedy.

12. Successors and ns Bound; Jolmt and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall and benefit the successors and ns of Lender and Borrower, subject to the

provisions of 17. Borrower's ¢covenants and agreemeants shall be joint and several. Any Borrower who
co-signs this Instrument but doee not execute the Note: {a) is co-signing this Security Instrument only to
rnonmgo.grlmw MWlmhumwwmm#mhMlm b)is

not personally obligated Yﬂwmmadbymh&cwtylmﬂm and (¢) agrees that Lender and any other
Borrower may agree modily, forbear or make any accommodations with regard 1o the terms of this Secunty
Instrument or the Nmuwmmmsm'rmar’nwm

13. Loan Charges. i the loan secured by this Sacurity instrument is subject 1o a law which sets maximum loan
charges, and that law is finadly interpreted so that the intarest or other ioan charges collectad or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount

to reduce the charge to thejpermitted limét; and (b) any sums already collected from Borrower which
axceeded permitted iimits wili be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. it a refund reduces principal, the reduction

will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower for In this Security Instrument shall be given by delivering it or by
malling & by first class mal unless appl law requires use of another method. The notice shall be directed to the
Propenty Address or any other address Borrower designatas by notice to Lender. Any notice to Lender shall be given
by first clags mak to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
nnﬂcapmvﬁadforhﬂﬁ&cutylmtrmmﬁﬂnﬂhadeﬂmdmmmnghm or Lender when given

as provided In this paragraph.

15. Governing Law:; Severabliity. This Security Instrument shall be govermed by federal law and the law of the
urisdiction in which the P ia located. In the avent that any provision or clause of this Securty Instrumant or the
ote confiicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

ALABAMA-SINGLE PAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FOAM 3001 8/90
ISC/CMDTAL/ /0491 /300 (0-80)-4. PAGE 4 OF 6

1




LOANNO, -558041

18. Bormnr':Copy ‘Borrower shall be given one conformed copy of the Note and of this Security Instrument.

- 17.Tnnuuownmpm¥wmmmm.uau part of the or any interest
In k Is soid or transferred (or if a | and Bomower is not a natural
person) without Lender’s prior written consent, Lender . at itz option, require immediate payment in full of all sums
mwmmwlmmw.mmmmmmwmlmumw
federal law as of the date of this Securty Instrument.

if Lander exercisas this option, Lender shas Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice delivered or malled within which Bormower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums prior to the explration of this period, Lencier may invoke
anyWMWWWMlmmmmmdﬁwmw.

18. Borrower's Right 10 Relinstate. If Borrower meets cartain conditions, Borrower shall have the 1o have
mﬂacmﬂdtmwlmwnMdhmﬂmymmtumuﬂmnh(n)ﬁdaw{nr other period
as applicable law may specify for reinstatemernt) before sale of the pursuant to any power of sale containaed n
this Security instrument; or (b) entry of a judgment anforcing this Sec nstrumert. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Instrument and the Note as # no
accelamtiunl‘md,omurrod;m}cmawmdmymmmw;(mpﬂwuﬂwmﬁd
In enforcing this Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may mwmmmmndﬂﬂsmlnﬂm.mlmhﬂmew
Borrower's obligation to pay the sums secured by this Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumant and the Igations secured hereby shall remain fully effective as i
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

dmmyhmmmmmdmmsmmmamdmNmn i there is a change of the Loan
SarvloanBorrmwﬁbodvmmﬁmnmmdmdumnhumdanmwmpamgmphuamwwmﬂam.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notics will also contain any other information required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispoeal, storage, or release of
unyHazarﬂmsubmmnnnrlnthoPropony.BormﬁMmdo. nor allow anyone eise to do, anything affecting
tMmebhmﬁmyEmem.mmmmmamwlnatapplytuﬂwprmnce.

usea, or storage on the P dmulqmmtlucthIﬂuusBumeﬂmtamgmauymmzadmha
appropriate to normal uses and to malntenance of the Property.
Borrowsr shall promptly give Lender written notice of any , clalm, demand, lawsult or other action by

HHYWWWIWMMWWHWWMMWW
Environmental Law Of Borrower has actual knowledge. If learns, or is notifled by any governmental or
ragdﬂmaM.MwmmﬂmoﬂmMﬂonﬁanuadeumaﬂocﬂmmPropaftylu
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxdc or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other Rammable or toxic
petroleum products, taxic pesticides and herbicides, voiatie solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used In tis paragraph 20, "Environmental Law” means federal laws and laws of tha
jurisdiction where the Propexty Is located thet relate to haaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acosleration: Remediss. Lender shei) give notica to Borrower prior to acceieration tollowing Borrower's
bruuhohnymuﬁuwmmhsmmmmmmwwmdupiugnph
17umlgphmmmﬁumw).mnmmnmdm(l)thldthult: (b) the action required to
cure the default; (c) a dats, not leas than 30 days from the date notice is given to Borrower, by which the
dihunmullluw;lnd(d)ﬂuthilmtnmtmmmunurbdmthum-mmwmmnouumly
result In acceleration of the sums sscured by this Instrument and sale of the Property. The notice shail
further Inform Borrower of the right to reinstate after a
the non-axistencs of & default or any other defenss of Borrower 1o acceleration and sale. if the default is not
cured on or befors the date specified In the notice, Lender at its option may require immaediate payment in hull of
lll:ummwmhmwlnmmmmmﬂdmndlndmlyinvoklthopowntuhmd-ny
other remadies permitted by appliicable law. Lender shail be entitled to collect all expenses incurred in pursuing
“I:I. r:a:dht provided In thia paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title aNoe. |
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It Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14, Lender shall publish the notice of sale once a week for three consacutive weeks in a newspaper
published In SHELBY County, Alabama, and thersupon shall seil the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender's deed convaying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the procesds of the sale shail be applied In the
following order: (a) to all expenses of the sale, including, but not limited to, raasonables attorneys’ fees; (b) 1o 8l
sums secured by this Security instrument; and (c) any excess to the person or persons legally antitled to R.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lendar shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower walves all rights of homestead exemption In the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded 1ogether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agresments of this Security Instrument as i the rider(s) were a part of this
Sacurlty Instrumant. [Check applicable box(es)]

Ad]ustable Rate Rider Condominium Rider 1--4 Family Rider
Graduated Payment Rider ¥R Planned Unit Development Rider Biweekly Payment Rider
RBalioon Rider Rate Improvement Rider Second Home Rider
[ 10ther(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rkler{s) executed by Borrower and recorded with it.

Witnesses: ,
) b
~_ L i A k[f {Seal)
CIANET . YOUNG ; Al
[ Soclal ﬁacurhy Number

AN "i 2F§
{Seal)
THOMAS . UNG B

Soclal Security Number _

(Seal) {Seal}
-Ehrowar - Ehou T
Soclal Security Number Social Security Number
[Space Below This Line For Acknowledgment)-

STATE OF ALABAMA, County ss:

Onthis 19thdayot Jupe _'19% N the undersigned a Nutarg Public In
and for sakd county and In said state, hereby certifythat JANET % . YOUNG AND HUSBAND THOMA

R. YOUNG ,¢e are

whose name(s) t+  signed to the foregolng conveyance, and who 13 known to me, acknowladged

before me that, belng informed of the contents of the convayance, he/she aexecuted the same voluntarily and as

n+a-/4er  act on the day the same bears date.
thelr

Ghven under my hand and seal of office this 19thggy of June, 1996

-——

My Commission explres:  5/24/99 Notary Public - i
This instrument was prepared by KATHY PANTAN
ALABAMA--SINGLE FAMILY=FNMA/FHLMC UNIFORM INSTRUMENT FORM 3001 9/90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER ls made this 19th dayof June. 19896 and ls Incorporated

Into and shalt be desmed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
{the "Security Instrumeant”) ufﬂnmdﬂaglvmbymwxwmmmﬂwmm

Bormowers Noteto MATRIX FINANCTAL SERVICES CORPORATION, a Arizona
Corporation (the
"Loncier'} of the same date and covering the property described in the Security Instrument and located at:

4128 BUILFORD ROAD, . BIRMINGHAMN,AL 352472
| [Property Addrees]

Tho interest rate stated on the Note Is called the “Note Rate." The date of the Note is called the “Note
Date." | understand the Lender transfer the Note, Security Instrument and this Rider. The Lender or
mmmmmm“gwmylmmmmmwumwmhm
receive payments under the Note ls called the "Note Holder.”

ADDITIONAL COVENANTS. In addlion to the covenants and agreements in the Securlty
Instrumant, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
containad in the Sacurlty instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

CONDIMONS TO OPTION
if | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as

: point
. uired net yield shall be tha applicable net yield in effect on the date
time of day that the Note Holder receives notice of my election to axerclse the Conditional R

lon. Hif this required net yield Is not svallable, the Note Holder will determine the New Note Rate by
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER smadethis 12th dayol June, 1898 ,
and ia Incorporated Into and shall be deemed 1o amend and suppiement the Mmoﬂa. Daeg of Trust of
Sacurity Deed (the "Sacurity Instrument”) of tha same date, given by the undersignad (the "Botrower’)} to
sacure BorrowarsNoteto MATRIX FINANCIAL SERVICES CORPORATION,
Arirona Corporation (the

"Lender) of the same date and covering the Properly deacribed In the Security Instrument and located at:

4128 GUILFOROD ROAD,BIRMINGHAMW, AL 5242
[Froperty Address]

The Property Includes, bt is not limited to, a2 paroel of land improvod with a dwelling, together with athzr
such paroels and oertain common areas end {acliies, es descibed Restrictions, covenants
conditions recorded as Instr. #1995-1640]1 and 1st Amendment recorded as Instr.

#1995-1432 in Probate Office of Shelby County, Alabama.

In {the "Declaration”). The Property i a pan of a planned unit development known as
Greystone Farms

[Name of Planned Unit Development]

{the “PUD"|). The Froparty also includes Borrower's intereet in the homaowners assoolation or oquivalent
entity owning or managing the common arcas and faolities of the PUD (the “*Owners Association®) and the
uges, benefits and proceeds of Borrowet's intarast.

PUD COVENANTS. In addition to the covenants and agreements made In the Security Instrumett,
morrower and Lander further caovenant and agres §s folHows.

A. PUD Obligations. Barrower shall perform all of Borrower's obli under the PUD’s
Caonstitusnt Documants. The "Conatituent Documents” ars the: (I} Declaration; (i) articies of incorporation,
rrust instrument of any equivalent document which croates the Owners Asgociation; and (iil) any by-lsws or
other nies or regulations of tha Owners Assaciation. Borrower shall promptly pay, when due, all dues
and assassments imposed pursuart to the Constituent Documents.

B. Hezard Insurance. 80 Iorrwi ag the Ownars Associstion maintaing, with a W
Ingurance camer, a "master” or "blanket” policy lmurln?wm Property which is satisia ouLtga and
which provides insurance coverage In the emounts, the periods, and against the rds Lender
requires, Including fire and hazards included within the term “®xaended coverage,” then:

() Lender walves the provision in Unform Covenant 2 for tha monthly paymant to Lender of tha
yearly pramium Instalimente for hazard insurance on tha Propaity; and

(il Borrower's obligation under Unitorm Covenant 5 1o maintain hazard ingurance coverage on the
Pru::«pmjhtn'grl s :ggmad sal to the extent that the required coverage is provided by the Qwners
Assocmlion y.

Borrower shall giva Lender prompt notice of any iapse In required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance progeeds in ligu of restoration or repalr following a
loss o the Pr . or 1o common areas and faciilties of the PUD, any proceads mynhlntnﬁorrmr are
hereby assigned and shall be paid to Lender. Lendar ghall apply the procoads to the sums secured by the
Sacurity Instrument, with any axcess pakl to Borrowar.

C. Public Lisbility Insurance. Bomower shall take such actions as may pe reasonable to ingure that
the Ownera Association malntains a public llability insurance policy ecceptabie in form, amount, and axent
of coverage to Lander.
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D. Condamnation. The of any mward or claim for damages, direct
to Borrovwer in m%wnd-wlﬂnnwmmu
ar the common arens and! facities of the whwh

and shall be paid to Lander. Such be; Lancar 10 the sums secured
paid X IIM: v appiled by by
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