STATE OF ALABAMA )

COUNTY OF SHELBY 1

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on thie 12th dayof June ,19 96 |, by and batweean
MACSAN BUILDERS INC
{hersinafter rafarred to as "Mortgagor™) and COLONIAL BANK

{herainafter reforred to as "Mortgages”},
4
Witresseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and heraby executes this Mortgage to sacure the payment of §104,000.00
One Hundred Four Thousand And 00/100 Dollars

as evidenced by promissory note of even date herewith and payabie In accordance with the terms of gaid note.

WHEREAS, Mortgagor may harsafter becoma further indebted to Mortgagee as may be evidenced by promissory natelsi or otherwise, snd it is the
intent of the parties hareto that this mortgage shall gecure any and sl indebtednessies) of Mortgsgor 1o Mortgages, whether now exiating of hereatfter
arising, due or to become due, sbsolute or contingent, iquidated or unliquidated, direct or indiract, and this mortpage is to secure not only the
indebtedness svidenced by the note heralnabove specifically referred to, but any and all other dabts, obligations or liabilities of Mortgagor to Mortgages.
now existing or hareaftar arlsing, and eny and all axtensions or renewals of same, or any pan thareo!, whather avidenced by note, open sccouni,
gndorsement, gusranty, pledge or otherwise,

NOW, THEREFORE, Mortgager and all others exscuting thia mortgsge, in consideration of the premises. and to securs tha payment af seid
indebtednass avidenced by note hersinabove specifically referred to, snd any and all other indsbtadnesaiss) due or 1o becoma dus sz hereinsbove
generally raferred 10, and the compliance with all of tha covenants and stipulstions herein contained, has bargained and sold, and doss hareby pgrant,
bargain, sall, alien, convey, transfer mnd mortgage unto Mortgsges, its succsssors and sssigns, the following dascribed real estates, topether wih
buildings and improvamanta tharson (harainafter somaetimes called the “real astate™ or the "mortgaged real estate”|, lyving and being situated

i the County of SHELBY _ State of Alabama, and more particularly described as follows, 1o-wit:
LLOT 7, ACCORDING TO THE SURVEY OF GRANDE VIEW ESTATES,

GIVIANPOUR ADDITION TO ALABASTER, 3RD ADDITION, AS RECORDED

IN MAP BOQOK 20, PAGE 111, IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA.

Inst & 1996-20865

18¢6R84AAERTIPYE

SHELBY COUNTY JUBCE OF PROSATE
004 XK 172.00

togather wiih all awards received through sminent domain, and payments Upon any insurance policies covering the resi astate, and ail rights, privileges,
tanements, and appurtenances thersunto belonging or in anywise appertaining to said real estate including sasamaents and rights-0f-way appurtenant
therato and all gas, stesm, slectric and other healing. cocling snd lighting apparatus, slavators, iceboxes, plumbing, stovas, doors and other fixtures
appertaining to the real sstate and improvemants located therson, all of which shali be desmaed reaity and conveyed by this morgage.

TO HAVE AND TO HOLD the roal astate, and every part thereot, unio Mortgages, ita successors and assigns foraver. And Morigagor covenants
with Mortgagee that it In lawlully seized of the real sstate in fee simple and has a good right to sell and convey the same as sforesaid: that the real

gstate (4 free of all ancumbrances except as harain aat out, and Mortgagor will warrant and forever defend the titie to the real sstmie unto Mortgagee,
its auccessors and assigne, againat the lawful claims of all pereons whomsoaver.

THIS MORTGAGE IS MADE, howaver, subject to the foliowing covenants, conditions, sgreamants, and provisions:

1. That Mortgagor shell pay the said irdebtedness(es) sacured heraby and interast thereon when and as it (thay} shall become dua, whather in
course or under any condition, covenant or agreement hergin containad, together with any other indebtedness{es} which Mortgagor may owe o
Mortgagee, it being further agraed that any statement, any note cr obligation that is secured by this mortgage shall ba conclusive evidence af such fact.

2. {s) That Martgagor shsti provide, maintain and defiver to Mortgagee policies of fire insurence {with extended coverage), and such other insurance
as Mortgages may from tima to tima require in companies, form, typas, and amounts, and shall aasign, with andorsamants satisfactory to Morigagee,
and delivar to Mortgages with mortigagaa clausas satisfactory to Mortgagee all inaursnce policies of any kind or in any amount now of heraatter insued
with respact to the real estate. Not leter than the firet day following the sxpiration date of any and all such ingsurance policies and at any time upon
request of Mortgages. Mortgagor shall furnish Mortgagea certificatas of insurance issusd by Insurancea companigs satisfactory 1o Morigsgee showing
that the amount and type of Insurence required by Mortgagee harsunder is in effect. All renawal policies, with premiums paid, shali be dolivered to
Mortgagea at least thirty {30) days before the sxpiration of the old policies. If any insurance, or any part theraof, shall expira,
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or be withdrawn or becoms vold or unsefe by 'lhlmﬂwmﬂhn-w.whmvﬂmmw"mﬂhlﬁng
Implirnumniﬂ'uuﬂnlofmconmhv the insrance may then ba camied, or i
unsatisfactory to Mortgagee, Mortgagor procure and deliver to Morigages New iInpurance on the premises, satisiactory to Mortgages. H

fails to procure and dediver such new insurance, Mortgages may, but shell not be pbligated to, procurs same, snd upon dermand, shall
reimiures all such costs sxpsnded with interset on such advance at the rate ast forth in the nots seDured hereby. Mortgagor ﬂ
immadiate notice In writing to Mortgagee of any loas, injury or damage affecting the mortgaged realt sstates caused by sny casusity Or CCOUTenos
powasr ia hereby conferrad on M to sattle and compromise clalims under all policies and to demand, receive

payabla tharsundsr and tD sssign utely all policies 10
this martgages and security sgreamant or other tranefer of title to the real sstate In :
ufhnmwwwmﬂm-mﬁmmm-mmmrﬂmﬁtn.nd'llndvm-l MMwmhMﬁwMﬂmmin

make paymant for such loss directly to m inste
deducting al! costs of collection,

Inchuting
the indebtednessi{es), secured hareby, whether or not then due or payabls,
antate, sither to the portion thereof by which sald loas was sustained or any other portion thereof.
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{b) That rogether with and in sddition to the monthly peyment of principal snd interest, and on the same dets
pl?lﬂlundﬂﬂumulﬂnmumw.W.Hrmimwmw.mmmhw, 8 non-mteraut Desring
sccount, a sum equel to one-twellth (/1 and assssments may be levied againgt the real astats and which may stisin
priority over this mortgage, snd ground rants, if any, plus one-tweifth (1/12) of the premiums for insurance that will becoms due snd payasbis to
renaw the [neurancs on the resl sstate for coverage joss by firs or such other umnmnﬁvhrmmnuw.m
amount of such taxes, sassasments, ground rems, premiume be :
shall axcead st sny time the amount med necesaay by the Mortgages to provide for the payment of taxes, assesavwnts, Qround
INSUrance premiuma ae they fall due, such axoeses shalt ba rapaid 1o Mortgagor w0 J
th-fundh: lh-lllMHIUWGHMHIWM:M“WI.WMM.“MM a8 foll due., Mortgagor shall
pay to Morigales any amount Nnecesay 1o maks up ciency upon notice from Mortgages to
payment in full of sll suma sscured by thia mortgage, Mortgages shall promptly refund o Mortgagor any funde

{c] That Morigagor shell pay and discherge se the sams become due sll taxss and assessments that may sccrue, be levied, or sssesssd upon the
rasl astate or any part thereof, which may mhwmnhnummmnrhlwmm to the indebtadnesaiss) secured
heraby, or upon Mortgegea's interest therein or this mortgage o { avidences of nessies] secured hersby, without
ragacd to any law berstofors or harsafter snacted paymant of the whole or any (s} tharsof upon Mortgages; ummmw
impoalng the payment of the whole or sny part tharsof upon Mortgages or upon the r by an sppelista court of competent that
undmnlnqbyunrt?mtnmluchumh nopeative, then seCured hareby without deduction shall, #t the option of
Mortgagee, bacome immedistely dus and payabie, notwithstanding anything contained in this mortgage or sny law heretofore snacted; and Mortgegor
shall not suffer or parmit any such taxss on the said real i ingquent or permit sny part thareof or any interedt tharein 1o be
sold for any taxss or asasasmants; and further shall fumish annually to Mortgages, prior 10 the date when they become delinguent cartificates or
receipts of the proper offices showing ful psyment of alt such_taxes and ssssssments.

3. That the real estate and the Improvements therson shall be kept in good condition and no waste committed or permitted thereon.
4. That no building or other improvement on the real sstats shall be structurally aitersd, removed or demolished, without the Mortgages’s priof
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writtan conaent, nor any fixturs or chattel coversd by this mortgage and to the proper use and snjoymant of the resl satsts be removed st
any time without lika consant uniass actually replaced by sn article of equal suitability owned by Mortgagos. in the svent of brssch of this covenarm
the Mortgages may, in sddition to any other rights or remedies, st any time thersafter, the whole of the ssies) secured heraby
immedistely dus snd payable. -

5. That Mortgagor agrees that the indebtednassisa) hersby secursd shall at oncs bacoma dus and paysbie and this mortgage subject to forsciosusre
nprnvi:l-dfnrh-uin.lthupﬂnnulhddnrhnrni,wh-nmdﬂnn-.rluumntufmumdmm:umuufkhm:rﬁﬂrqtnﬂ-H-unr
machanics and materialmen, without to form snd conmtents of such statement, and without regard 1o the sxistence or nonexistence of the debt,
or any part thereof, or of tha Hen, on such statemant is based.

8. That Mortgesgor shall comply with all statutes, ordinances, regulations and laws promuigated by any governmants! entity assarting jurisdiotion
over the real astete and sny and sil legal requirerments shall be fully compiied with by Mortgagor. :

7. ThﬂHMthﬂ.ﬁflﬂltﬂlﬂlﬂlﬂlrlﬂmﬂlll harsinabove provided, or to pay al or ugmm of assessments levied, acauad or
asseasad UpON oF AgA the real sstate or the indebtednaas{ea) secured hereby, of any interest n

diuchurfu any and all lisna, debta, andfor charges which bacome kens superior to the len of this mortgage, Mortg
tha real astate and/or pay said taxes, sssessments, debts, andior mgn and any money which shall
debt 10 Mortgages to the indebtednessies) secured ; whell secursd by this mortgage; s besr the in- terest ast out in the nots
harsinabove referred to from date peld or incurred; and, at the option of Mortgages, shall be immedistely due and paysble.

B. That M agrees that no deley or hi:n of Mortgagee to exsrciss any cption to deciare the maturity of any indabtedness{es) secured by
this mortgage, shall be taken or desmed as & waiver of Its right to exercise such option, or t0 declare such forfeiture, sither ss 1o any past of presant
default, and it Is further agreed thet no terms of conditions comasined in this mortgege can bs waived, sitared or changed axcept sa svidenced in
writing, nignadhvﬂuhlnrtnluorlndhvtluhnlduhnrnl:mdﬂnprnﬂ.nrmntnih:umwmtpmntnlmnuruthlrm.d-bumm
by Mortga shall not be taken or construed as & walver of its right to declare the maturity of the indebtedneas{es) harsby secured by rsason of the
failure of Mortgagor 10 procure such insurancs or to pay such taxes, debts. Nens or charges.
sy

9. That if Mortgages shall bs made the real satate snd & an srtornay to reprasant it therein, or if
Mortgages ampioys an sttomey to sesist in setthing or removing any cloud on the title to the resl estate hereby conveysd that purports Lo De SUPDSNor to
the lisn of this mortgage n respact, Mortgagor wik pay tha same
law and as may be reasonable for such services, and if sych be
in addition to tha indebtsdnessies) secured barsby, and shall bear intersst from the date it is paid or incurred at the rate set
raferragd to and shall ba at onge dus and payable.

Y10. 7T il sxpansss Incurred by Mortgegee, Including attorney’s fee, in compromising, adjusting or defending against lien Claims or encumbranced
:uuh:’:tnh'g:ﬂ;ld upnnthtriﬂLﬂtlwW, mﬁmmh claims or sncumbrances be valid or not. shall becoms » part of the
indabtedness{es) hereby secured.

1. That M agrees to Pay 8 reasonable sttorney’s fes a2 may be permitted by law to Mortgages should the Mortgages employ an attornay
to collact any Inde (em) sscured by this morigags.
12. That notwithetending that the nt of awards hereinabove referred to shall be deemed to be sall sxscuting, Mongagor, sfter the

sllowance of & condemnation claim or award, and the sscertsinment of the amount dus thereon, snd the iasuing of & warrant by the condemncr for the
pnymmﬂmm.mﬂm,nW'nmwmewhMm,lnﬂdmwmrmmm.MHufnﬂ;
:nndumn-tiond-lrnl.lw-'d-nrduuwh but not in exoess of an amount sufficient to pay, satisfy and discharge the SUM ©
this mortgags and any advanoss mads nhﬂWMrmm,mmwnMrm haredn, of an
thunutlwmnhmhmm.mmmﬂw.MMMMmhmummwmmuf:idmn-nruf
this mortgsge.

13. That if M r shall maks d-urhuﬁ In the payment of any of the indebtednessies) hersby sacured, or in the performance of any of the tirme of
conditions hllrl-uf. ammm may pracead to ﬂuihm“ the rant, incoma and profits from the real eststs, sither with or without the appokrtment of »
receiver; sny rsnts, incoma and collected by Mortgages prior 10 foreciosure of this morigage, less the cost of collecting the same, including ey
real estats coOmMMission of sttorney’s fee incurred, shalt be credited first to advances with interest thareon, then to intereat due on the principal
indebtadness. snd the remsinder, if any, to the principel debt(s) hereby secured.

14. That it is further agreed that i Mortgagor shall fall to pay, or cause to bs paid, the whole of any portion of the principsl sum, of
of interast tharson, or other indebtadnass(es) tha payment of which ls hersby sscured, sa they of _
ctharwisse, inlmﬂthMWMIhﬁ-hmnw;mmmmmmﬂﬂmmmufmml Nen,
matesialmen’s Iirdn,dimn: pun'lluirm. tu;n :. sisdssManta now, o wf:ﬂ may herssfter ba, Imm agairmt, of poetiird .

tate, or shou ] made in any covenants, conditions agreemants hecein ainad, then
::if::ibll sum, with interest therson, and all other indebtedneasiss secured hereby, shall, st the option of the then hult:um:f said indebtadness(es),

nd become Immediatety due and snd the hoider of the indebtsonasaiss) hersby secured shall have the right to upon el take POSSRRSION
:# the resl estate, and after, or “W'm of tha samae, seil the resl sstats st outcry, in front of the courthouss
door of the county whaersin the real sstete s . 10 the highest bidder for cash, sither parson or by suctionser, after lirst giving notica of the

, ; t f such sale once a8 week for thres {3} successive weeks In some newspaper publishad in ssid county, and, upon
:jl'rn;‘paph“nt.:fd tl': fi chulu v mm?vﬂum or sy person conducting said asle for it s suthorized snd smpowsred to execute 10 tha purchaser
at aaid sale 2 d tummmmhmlnmlndmwm , and the certificate of tha holder of the morigage
indnhudmn.lppnmﬂnuuidmwmm-ﬂl,lhﬂlhpmM!mwiﬂmﬂnf .Wh;vhﬂ!lrllllltlh.nf

Yy

f this mortgage may be foreciosed by suit In court of competent jurisdiction se now provided law in the ceae of past duw ., the
htl‘::Ttgl;n,nrgm“Mn?muunth{nlevmﬂ,mwhidntmm-ﬂmmwm-rnfmf--lmﬂ highest
bidder thersfors. The proceeds of sy such shall applled {8 to the expensas incurred In making the sale and in all prior sfforts 10 effect

f indebtednessiss] secured harsby, a ressonable attorney’s fee, or reasonebie attormeys’ feas, as parmitted by law for such
E::i:iﬁ:nls n::: be, or have h{ilIL necesaary in any m'nr:nnm- of the forectosure of this mortgege, of the collection of said indebtednessies). and of
the pursuit of any efforta therstofors directed to that end, Including, but without Smitation to, the defense of any procesdings instituted by thw
Mortgagor or anyone liable for ssid indebtednessies) or interssted in the mortgeged
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sel estmg 1o pravent of delay. by any means, the exsrciss of sakd power of sale on forecioeurs of this morigege: (b} to the payment of whstever

ymnqmumgmmvmﬂmmwhmi.H-mm.hmmh ﬂwwmwﬂ-&mld

2 the payment and satisfaction of saki indebtednessies) and imarest thareon referred 0

ndebtedneasies) secured by this mortgage: and {d} the balancs, It any, shall be paid to Morigagor, or .

lvlnt,tl'tlpt.lrd'\mrundﬂunvfnrlﬂumnh,upmﬁd.dhorlin.lh.lhm mwmﬁﬂhmmﬁhmm.
tw

no
15.Thntlnth-w-mufml-nlcmntnfwhwwﬂuﬂuhﬂm.MhMﬂﬂmummm

valua of the real
ntlt-hrﬁnpurpmuftmmvlhnwm.wwmme.hw indebtednessiss) secured hersby. or
:hmmmwwﬂullwlmwhfmufaﬂ-mnfm.NMMH%HMMNMHIHM
tl:u.lnllmmmmmm-.uwmmmmmmpuudmw , 8mnd in tha svert Mortgegor fails to pay

wch cbligation or ls prohibited by law frem muhummm,mmmmmmmwﬂm.wmwmm
:lu-ﬂnr-nnlhlﬂ,lttrnupﬂnnufumm,wﬂmﬂmﬂﬂmmm.MuﬂMMwm.

15.mmuwmmmmmmumuudewswmum:mmmw
inumnﬂwu-mmmmmmrmmmmmﬂ:ﬂdmtpamdudmzwmnhmmmmm
d»ﬂlvuyuiﬂﬂtinttrumntmnﬂm-l::Mmhﬂuﬂd‘mwlhnur-m:nﬂulmvmmmuurﬂmmmﬂuhnw;min
:.nnu'lnnnrrnrn-rr.hhctintrnnhuv-duuib-dmtinrﬂﬁimrmmwhm-:-wﬂunurﬂuuctmmmtmﬁlwmdmh-
set up to the real estates or lnymﬂInimwﬂﬁmdeHulﬂdequfﬂmmmmm-h-rd-numltnﬂu

me,urnthurhold-rurhuld-unflﬁdmﬂluhtnmmmhmmmnﬂlwmrmwmﬁmwm.mm
the

homestasd claim, of t0 correct any error in salkd note o this instrumant or its axecution, then, upon sny such default. fellure of contingency
Mortgages, or other holder or holders of said MHI,HWW,MMhWEMWMﬂHHw.HMG
all of said indebtednessies} then remaining unpaid immaediately dus mﬂh.mmnMwnmmmwunﬁm
hvthupnwurniuhhor:houmdmdnrbvwlt,unehﬂwm“.wmmmmm--uflﬂmmt-l. may slect,

17. That no right, title or interest in or to the mortgagad real sstate, or any part therea!, shall be soid, ransterred, assipned, conveyed, morigaged
nr-nnumbuudhvnllanﬂmvtirmpriortumpummlnhﬂlnlﬂnhﬂubﬂ&mﬂulmnﬂhrohvwmmwmmmwmw
and spproval of Mortgagee which consent and oval shall be within ‘a sola discretion; that in the svent of sny violation of this provision,
the sntive unpaid belance of the Indebtednessies sooured hereby, together all Interest thereon, shall become dus and paysble immedistaly &t the
opﬁonnimwummmw,ﬂmhmwmwmﬂn-wmmmmﬂ-m
nruﬂurprumilndflﬂmnufwmmﬂlmhlmMﬂmwﬂhﬂﬁmﬁdhmmuldﬂmmmwwfnm
forsclose this morigage In accordance with the terms hereof.

18. That It is the iment of the Mortgagor snd tuumrllmmdll indebtednessies) of seid Mortgagor 10 MOMgages, NOw uinh?o:
hereafter arising, dus o to becoms due, absokite or Rquidat wmmuﬂﬁ.ﬂimmhﬂm.wﬂhwhwuﬂduﬂ

sscure. not only the indsbitedness hereinabove :f;rdﬂnﬂvulmdh. but also any snd sil other debts, obligations and lisbilities of saki Mortgagos to
said Mortgagee, whather now existing or here arising, snd any and sll sxtensiona or reewals of ssme, of sny part thereol, a1 any time before
sctual satisfaction and canceliation of this mortgage in the Probate Offics whare recorded, and whather the same be evidenced by promusory nots,
npunlm:nunt.-ndurumntqurmlnrmm.Mw.mum:mnﬂhlwwrﬂﬂm-mhﬂmm“mtm
llﬁlrldi'uflb‘imlvbllxﬂndld.rimlmodnfrlmwldﬂdﬂhtmmﬂﬂﬂmwmmwh‘wmWMWMMH
anywiss altering, varying or diminishing the force, sffect or Ben of this mortgage; and this mortgage shall continue as & first Hon on ol of tha resl estste
lndutrmprnp-mlndrlghuw-dhummdmwmmmlﬂlmmmwmmmmﬂnmm.lndm
othar secur mwnhﬁnnmhwufmumwmﬂiwntmmlmwmmmi or
affacted by t luauﬂunufthhnmnm;uﬂmmﬂyMu&mWanﬂwhﬂHﬂmWﬂﬂmlullhllh
any manner impalr or affect the sacurity given hvﬂﬂlm;wmmﬂvhﬂmﬂmﬂuiﬂ indebtednassiss) of any part therec! shall be

iy

taken, considerad and held as cumiiative.

19.Thl‘lMDﬂﬂlﬂol'lﬂrlllfufMWIWIMHMMHM#IIMW;“MHMW.MHHH of
thurnlh-Hhuldpomuhnuitlulhw-duwlhdrﬂmwwmmfwwhrm-m.nurml 30 holding
punlnuiunnhﬂlh.mwmm-lt-mnﬂﬂﬂu chaser or purchasers at such foreciosure . and any tonart 1aling o
rufuﬂnqtnmmnoumbnmund-mmdlhﬂlhmlt\rnﬂm detsiner and shall be ksbles to such purchasw of purchesers for reasonable
rnntulnftfurulntm,lndlhlﬂhnlubj.cttulﬂ:ﬂoﬂwr-mvﬂ.forclbhurnﬂnrwm,whhurwiﬂ'mnpmmlnlhw,mdllduruquwﬂd'amw
ba sustsined by sny such tenant as a result therscf being haraby axpressly walved, ,

3

resl sstate, and do nor nor permit to be done, snything which may diminish or impair their value, or the rents provided for tharein. or
the Intereat of tha lassor or of thw therain or thersunder.
21, That Mortgagor shall furnish 1o Mortgages within Thirty « 30 } days after the close of sach fi

of Mortgagor, such financial records ss the hoider of this morigage may require inciuding, but not kmited 10, an snnual statermemt of the operation of the
raal estats which shall include annual statemants temizing the income and expanses, an ltemized rent roll, together with a compiste financial ststement
of Mortgagor's asasts end liabilities and s profit and loss statement. Such statement shell ba prepared by certified public sccountant acceptable 1
Mortgagee or st Mortgapse’s discretion be supported by the atfidavit of Mortgagor. Said information shall be given to Morigagee 8t PO SXpENEs 10

Morigagee

22, Th:tlltrnlndlbﬂdnulmbymnuulpodﬂaﬂvﬂfmﬂtnhumubﬂnummwumuﬂumwmm
tumlnndprovhhmwhnwdmmlhlnwnmwmmwmmm " agreemam”), the terms

lnrnrnnnur-hﬂthfinwpwmhvum'nﬂllmnfﬂﬁnwmnﬂhﬂvmmnhnnln.mdmvduf-.ﬂt the performance of the provislona
thereof, or any contract of agresment batween Morigagor snd Morigagee. shall constitute a default hereundar sntitiing Mortgages to exerciss thae
remedies provided hereln, ingluding the right to forecioss this mortgage in accordance with the tarms hersof: that sech FUTURE ADVANCE advanced by

Mortgages to Hnrt&l.iﬂilblm sdvanced in accordance with an sgresment dated  Jun, 12, 1996

and is secured by MOortgage.

23. That in the svent this mort mumwmimmrprhrmmmwhwwmwMfﬂmmm
payments which becoms due On prior mortgagelsl. or should default n any of the other terms, provisions and conditions of sald prior morgage(s)
uwr,thlnlumdﬂmmmwWllﬂmmmﬂmmmmmﬂmmﬂﬂm.mdﬂu

decl martgege immadistely dus payabla end H payment s not

Mortgages herain may, at ts &:.Kthn. are the entire indebtednesslss) securesd by

this and
made, then declars hd-lmmdmwmhrm.pmmmmwmm,nh
o

i
:
:

of Mortgagor, shy auch become dus on prior mortgagels), or Incur eny such expenea or obligations niucnung;u.m
co nmmh:-mwmuhwwupmmm-mmwwm-ﬂnlmchmmn-w the
within Martgages on be of said shall become -mwmw-ﬂmum%uﬁmwmmmmm
ﬂudn-nfpwmmnthtmnﬁﬂmhqdrmunnwmfmmmmmwﬂﬂmdhvhhﬂulh tate of Alsbama, and shall ba st ohca e
undrtpnrnhlr, entitling the Morigages 10 all of the rights and remaediaa provided hersin, including, at Mortgages's option, the right to foreciose thes
mortgaga.

24. That provided siways that if Mortgagor pays the Indebtednesai{es) sscured by this mortgepe, snd reimburses Mortgages, Ha successors and

assigns, for any amount it may have expended purauant to the authorization of this mortgage, including without imitation, sumas

|
§_

taxed, sssesaments, insurence or other liena and intersst thereon, and shall do and perform sil other acts and things hersin agreed to be dona, ths
conveysnce shall be null snd void; otherwisa it shall remain in full force and affect.

26. That any promise mada by hudntnpuymvmhmlmmmlluhlthw.-ndﬂumufm shall not ba
walved thereby, and se 10 such debts tha wahios sl of sxemption under the laws and Constitution of the State of and agress
10 pay as permitted by Jaw s ressonable attorney’s fee for the thareol.

28. That no delay or failure of Mortgages 1o axercise o option herein given of reserved shall constitute & wawved of such option or stop
Mortgagea from afterwards exercising same or any other st sy time, and the psymenmt, or contracting to pay, by Mortgages of snything

Mortgagor has hersin sed to pay shall not constitute » waiver of default of Mortgegor in failing to maks asid payments and shak not ssiop
Mortgages from foraclosing this mortgage on sccount of such failure of Mortgapor.

27. That wheraver and whanever In this murtm- it shall ber od or permitted that notice or demand be or served by Eny party, such

notice or deamand shail be given or asrved, and & noct be des to have besn given or served uniess in and forwerded by registerad or
certifiad mait, retum receipt requested, addressed as follows:

To Maoartpagor: MACSAN BUILDERS INC

6320 HIGHWAY 16

__MONTEVALLO, AL 35115

To Mortgages: Colonial Bank
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28. That singuler or piursl words used hersin to des - y
tovendnts and agresments herein contsined shel

rassrved or secured 1o Mortgages shall Inure 10 the benefitof Ita s

i
:
5
i
:
!
£
:
;
2
?
T

29. That the unenforceabllity or invalidity of any provision |

contained unenforceable or invalid, All righte or remedies of
provided by law.

IN WITNESS WHEREOF, the undersigned (has) |have) set {its) (his} (her} (their) handis} and ssal(s), on the day

WITNESSES:
{SEAL}
MACSAN BUI INC
(SEAL)
B Fomhs eh— ' 9
BY:

(SEALID
o
ITS: PRESIDENT SEALLL
)
*
LHB/wp )
apl
L
4
1

STATE OF ALABAMA

}

} b
COUNTY ) |

|, the undersigned, & Notary Public 1o and for sald County, in ssid State, herebry certity that

whote namais} (is) (are] signed 1o the foregoing convayance and who lis) (are} known to me, scknowledged befors me on this day that, bewng informed
of tha contents of tha conveyance, (ha) (she) (they| exscuted the same voluntarity on the day the same basrs date.

Given under my hand and official seal this the day of .19

STATE OF ALARAMA }

}
Y JEFFEREON COUNTY }

, the undersigned, a Notary Public in and for said County, in said State, hersby certity that RALPH S, MCDANAL

whose name 88 PRESIDENT of MACSAN BUILDERS INC , 6 Bigned t the Toregoing

conveyance and who is known 10 me, scknowledged bafors ma on this day that, being informed of the contants of the conveyence, he, ss such officer
and with full suthority, sxscutsd the same volunterily for and as the sct of sald corporstion.

1

Given under my hand and officlsl seal this the 12th day of

o-B20865
This instrumant prepared by:  APRIL PRICE s 199

ast
Colonial Bank &S
PO BOX 1887 06/28/1996~200
BIRMINGHAM, AL 35201
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