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AVCO FINANCIAL SERVICES -
ACCounT NUMeLA 2976 PELHAM PKWY #A
{ORTGAGOR(S): 196004734 | (115 INSTRUMENT WAS PREPARED BY MORTGAGEE
T FINRT INITIAL | SPOUSL TR NAME . - ' m *’E] 24 ) I
BERNARD JAMES DARREN BERNARD THERASA CHRISTINE A ALABAMA

hat Mortgagor hereby grants, bargains, sells and conveys unto Morigagoe, the following described real estate an the County of e e
SHELBRY , State of Alabama, 1o wil:

LOT 14, ACCORDING TO THE RESURVEY OF LOTS 10,11 AND 14, LAUREL WO0DS, AS RECORDED
IR MAP BOOK 17, PAGE 71, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING

Inst & 199%-20DB0S8

SITUATED IN SHELBY COUNTY, ALABAMA.
inst # 1995'23303 “t f -
" "z
o627 /1996-80808 g :
03"07 P“ BERTIFIE ‘e

'OGETHER WITH all buildings and improvemenis now of herealiter erected thersSM M all screens, shades, storm sash and blinds, and heating, lightiag, plumbing.
s, electric, ventilating, refrigerating and sit-conditioning oquipment used in conneciton therewith, all of which, for the purpose of this morigage, & 1 be deemed
ixtures and subject to the lien hereol, and the hercditaments and sppurtenances pertaining to the property above described, all of which is referred 10 hereinafter as
he “premises”.

Mortgagor also assigns to Mortgagee all rents, lssues and profits of said premises, granting the right to collect and use the same, with or without taking possession
5f the premises, during continuance of default hereunder, and during continuance of such default autharizing Mortgagee to enter upon suid premises andfor calles?
.nd enforce the same without regard to adequacy of ary security for the indebtedness hereby secured by any lawful means including appointment of a feceiver in
the name of any Enrty hereto, and te apply the same less costs and oxpenses of operation and collection, including reasonable sttorney's fees ax provided below.
upon any indebtedness secured hereby, in such order as Morigagee may determine.

FOR THF PURPOSE OF SECURING: (1) Perforimance of cach agreement of mortgagor containea nerein, {2) Payment of the prancipal sim with mterest a
provided in accordance with the .Il!l'TI‘I.E and proyisions of a Promissory Note datEdM . whose final payment 1 Jdue on
. _JUL? l,. 200_1_ or as extended or fescheduled hy the parties hercto, herewith executed by Mortgagor and payable Lo the arder ot Murlgages
to  which Promissory Note reference is  hereby  made, (3) Payment of any additional sdvances, nol in a  prapal osumomo exoess ol

% 15000 . 40 _with interest thergon, as may hereafier be loaned by Mnrtga_ﬁn ot the then holder of this Marigage te Mortgagor, each
and every advance (o be evidenced by a Promissory Noto of Martgagor.in the amount of the advance; (4) The payment of any money with interest thereon that may
he advanced by the Mortgagee to third parties where the amounts are advanced to protect the security in accordance with the covenanis of this Morigage.

All payments made by Mortgagor on the obligation secured by this Morigage shall be upplicd in the following order:

FIRST: To the payment of taxes and assessments that may be levied and assessed against said promises, insurance PrenIIuMmS, repairs, and all other charges aml
expenses agreed to be paid by the Morigagor. SECONI: Fo the payment of principal and infercst duc on gaid pole in the manner ket forth in sakd nate wpan
condition, however, that said Mortgagor pays said indebtedness and reimburses yaid Mortgagee or assigns for any amaounts Mortgagee may have expended Tar taves,
assessmicnts, and insurance und interedt thereon as hereinafter provvided.

TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) To keep said premises insured against fire and such other casuallies a»
the Mortgages may specify, up to the full value of all improvements for the protsction of Morigagee in such manner, in such amounts, and in such companies &«
morigagee may from time o time approve, and to keep the policies therefor, properly endorsed, on deposit with Morigagee, and that losi procecds {less expenses !
colMmction) shail, at Mortgagee's option, be applied on said indebtedness, whether dus or not or 10 the restoration of said improverments. In event of loss Mortgagar will
give immediatc notice by mall 1o the Mortgages who may make proofl of loss if not made promptly by Mortgagor, snd cach insurance company concerned u herehy
anthorized and directed to make payment for such loss directly to Mortgagee instead of Mortgagor. {2) To pay all taxes and special assessmenis of any kind hat have
boen or may be Jevied of assessed upon said premises, or any part thereof. (3) To keep said premises free from all prior licns except the existing (irst mongage, If any,
and upon demand of Beneficiary to pay and procure release of any lien which in any way may impair the security of this Mortgage. {4) To pay when doe any prior lien or
Mortgage on the premises and, notwithstanding any right or option granted by any pnior lien or by any prior lienholder to permit the principal balance of such priot licn
to increase, nat 10 permit the princii)al balance of such prior lien to increase above the balance existing thereon at the time af the making of this Mortgage until this
Morigage shali have been paid in full. (%) In the event of default by Mortgagor under Paragrapht (1), (2}, {3) or (4) above, Mortgagec, al its opnon (whf:t%\:: clecling i
dsclare the whole indebtedness securcd hereby due and collectible or not), may (a) effect the insurance above provided for any pay the reasonable premiums and chatges
therefor; (b) pay all said taxes and assessments without determining 1he validity thereof, and {<) pay such liens and all such disbursements, with interest thereon from Lhe
time of payment et the highest rate allowed by law, and such disbursements shall be deemed a part of the indebtedness secured by this Mortgage and shall be immediately
due and payable by Mortgagor to Mortgagee. (6) To keep the buildings and other improvements now or hereafter erected in good condition and repair, pot L commil o
suffer any waste or any use of said premises contrary o restrictions of record or contrary to laws, ordinances or regulations of proper public authority, and to permn
Mortgagee to enter at all reasonable times for the purpose of inspecting the premises, nol 1o remove ar demolish any building thereon; 10 complete within One Hundred
Eighty (180) days or restore promptly and in a good and workmanlike manner any vuilding which may be constructed, dataged or destroyed thereon and 1o pay, when
due, &l claims for labor performed and material furnished therefor. {7) That the time of payment of the indcbtedness hereby wecured, or of any portion thereof, may be
exiended or renewed and any portions of the premises herein described may, without notice. be reicased from the lien hereof, without releasing or affecting the personal
ligbility of any person or corporation for the payment of sawd indebtedness or the lien of this instrument upon the remainder of said premises for the full smount of said
indebledness then remaining unpaid, and no change in the ownership of said premiscs shail release, reduce or otherwise affect any such personal liability on the lien
hereby created. (8) That be is seized of the premises in fee :imglle and has good and lawful right to convey the same; and that he docs hereby forever warrant and will

forever defend the title and possession hereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the Mortgagor shall fail ar neglect 10 pay installments on said Promissory Nole a8 the same may hereafier become due. or
upon default in performance of any agreement hﬂeungcr, including causing or permitting the principal balance of any prior lien to increase above the principal balange
of such Lien existing at the time of the making of this Morigage, or upon salc or other disposition of the premises by Mortgagor, or upon contracting without Mortgagec's
prior written censent for any home improvement which could, if not paid for, give rise to a claim for Mechanic’s Lien uider the Code of Alabsma, or should gny action
or proceeding be filed in any court to enforce any lien on, claim against or interest in the premises, then all sumys owing by the Mortgsgor 10 the Mortgagee under this
Mortgage or under the Promissory Note secured hercby shall immediately become due and payable at the option of the Mortgagee on the application of the Mongagee of
assignee or any other person who may be entitied to the monies due thereon; and afier any one of said events this mortgage will be subject to foreciosurs as now provuled
by law in case of past due mor ez, and tha said Mortgagee, agents or assigns, shall be authorized to take possession of the premises hereby conveyed, and with ur
without first 1aking possession, after giving twenty-one days’ notice, by publishing once a week for three consecutive weeks, the time, place and terms of saic, by
publication in some newspaper published in said County and State, sell the same in lots or parcels or ¢n masse as Morigagee, Agenis or assigns deem best, in Tronl of the
Court House door of said county, {or the division thereof) where said property is located, at public outery, 10 the highest bidder for cash, and apply the proceeds of Lthe
sale: First, to the expense of advertizing, selling and conveying, including, if the amount financed was more than $300.00, a reasonable atiorncy's fee not 1o exceed } 3%
of the unpaid balance; Second, 1o the payment of any amounts that may have been expended, or that it may then be necessary t0 expend, in paying insurance, taxes, uf
other incumbrances, with interest thereon; Third, 1o the paymeni of the then balance of said indebtedness in full, whether the same shall or shall not have fully matured
at the date of said sale, but no interest shall be collected beyond the day of sale, and Fourth, the balance, if any, to be turned over to said Mortgagor and undersigned
further agrec that said Mortgage, agents or sasigns may bid ai said sale and purchase said property, if the highest bidder therefor.
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H Mortgagor agrees to surrender possession of the hereinabove described promises to the Purchaser at the afocesadd sale, mmedintely after wch smic, in the
senl such possession has not previously been surrendered by Mortgagor, and for failure to sarremder possesaion. will pay 10 Purchasr the remsonshie rental

slue of the premises during or alter the redemption penod.

1) In the even? said premises are sold by Mortgagee, Mortgagor, if a sgner on the note, thall be Liabls for amy deficiency remaining efter mbe of the premoes, and
pplication of the proceeds of said cale to the indebtedness sacured and to the expenses of conducting sadd mle, including attorney’s Tees and legal enpenies as
rovided on the reverse sde.

) hlanyﬂglcllndfram.unnmthn:, without affecting the Liabiliey of aay hmmﬂﬂhmmﬁmwmzmmmmu
rflr!}'ptn}'jninmgmth_nl_ﬂm,ﬂm_ may (&) consent o the Hmupnrﬂmutb} i gEANLing AOY CAserBEnt Or croading any
estriction thereon: (¢) join in any subordination or other affecting this Morigage or hw”wiﬂ any extenaion of modification of the
erms of this loan; (¢) reicase wi tmmu.mmmpmﬂﬂﬂm.w“mmlw uﬁpmmnrmmﬂmm

n this paragraph.

%) Should said property of any part thereof be aken or dzm by reasom of say public imgwovements or cendemnation roveeding, or damaged by lire, w
arthquake, of in any other manner, Mortgagee shall be enlti 10 all compensation, swasds, axd othse paymdnts or rolief therefor. and 1hall be entithed al ity
iption to commence, appear in and prosccute in its OWn name, any sttion of proccodings, or to inake sy comptomise of seitlement, in conneciron with wh
aking or damage. All such compensation, swards, damages, tights of action and procsads are horeby amigned to Mortgagee who may, pfier deducting
‘herefrom sll its ¢expenses, including attorney’s fees, a1 provided for on the nverns wiche , m the saawe &5 providod above fof insurnce less procecds, Morigagor
igrees 1o execute such further ussignmonts of any compensation, award, damages, 3 the of action and proceeds as Mortgagee may require.

6) Mortgagee shall be subrogaled to the tien of any and all prict encumbrances, kions ox :-.h?l paid snd dixharged from the proceeds of the loan
iereby secured, and even though ssid pror thens have beea reicased of record, the repeyment aid indetitedness shall be secured by such licns on the

yortions of said premises affected thereby to the extent of much payments, respoctively.

7y Whenever, by the terms ol this mstrument ox of said Promimory Note, Morgagee |s given any option, such option may be excrcised when the tghl
wecrues of at any time thereafter, and no accepiance by Morigagee of psyment of indebtedness in defauit shald constitutc & waiver of any defzuit then
:xjsting and continuing or thereafiar ACCTUING.

'Ry If Mortgagor shall pay said note at the time and in the manner aforesaid and shall sbide by, comply with, and duly perform all the covenants andd
agreemenits herein, then this conveyanoe shall be null snd void snd Mortgagee will, within the statutory period after whtien demand therefor by
Mortgagor, execute a rejease or satisfaction of this Mortgage.

(9) Notwithstanding anything in this Morigage or the Promimsory Note secured hereby 1o the contiay, neither this Mortgage not smid Promimory Noic
¢hall be deemed to impose on the Mo or any obligation of psyment, except to the extent that the same may be logally enforccable, and any proviskn
to the contzary ghall be of no force or effect.

(10} Except as provided to the contrary herem, all Mortgagors shall be jointly and severally lisble for fulfBlment of their covenants and sgroemcnts heremn
contained.

{11} If any of the uru:luwinmurbdpnm.hu mpmumdwnnumnhhm-thuhmnu:tndhahhbdmr.md for his sole and separate uae
and beneﬂtmdthtthuhnnntamtodﬂumumfmm. but that he is the Borrower haveundar.

(12) With respect to the real property conveyed by this each of us, whather Principal, Surety, Guarantor, Endorws, or other party hereto, hereby waives
and remounces, 8ach for himself and family, sny snd ef o sxemption rights except 21 10 gamishenent sither of us have under or by vistoe of the
Constitution or Laws of any State, or of the United States, as w this debt o asty renewal theoreof.

lﬂmmﬂssmmqumemsmm;___ndmmh_mdunf_m R 3

Signed, he presence
q‘ -
™ o At

-

)“'i_.ll , ..'l'i / m”

Witneszs Mortgmgor - Borrower
THE STATE OF ALABAMA
" ~ COUNTY__— _SHELBY -
1,_@&9_’* K. COUPER , & Notary Public in and for ssid County,

JAMES DARREN BERNARD |

in said Stars, hersby ocertify that _
THERASA - CHRISTINE BERNARD

b —
whmnmé_A_&EﬂnummmeﬂmLMMM,MMMmuﬁhdnum.h-h

1
informed of the contents of the conveysncD THEY#mMHmMmmwmﬂmhmdau. .

96

Given under my hand and official scal this 267H day of JUNE , 19
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