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A PARTIAL ASSISNMENT OF PRCMISSORY NOTE AND MORTGAGE

Witness this agreement entered into on the i3th day of May s
19 96 by and between RICHARD H. JOWERS .
partics of the First part, and AMFRTCAN GENERAL FINANCE, INC., a corporation,
party ol ithe secomd part as [ollows:

WIIEREAS, parly of the first part, RICHARD H. JOWERS
, is the holder of a prumissory note dated the 30th day of
“Way T, 1995 , executed by DAVID R. HOLCOMBE
- . which said promissory note is secured by a mortgage of even
dale Lherewith, cxecuted by  DAVID R. HOLCOMBE =~~~
against the following property situated in the County of Shelby ‘
State of  Alabama _ and more particularly described as follows:

See Legal Deacriptiﬂn attached hereto as Exhibit "A" and specifically
incorporated into thils Agreement by reference.
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which said mortgege is recorded in Real Property Book 1395, Page 16946,
et saq., in thmﬂsnftﬁaﬂfﬂmoﬁﬂn&ﬂgoftmmmmnof
Shelby Coaunty, Alabmm, which said note and mortgage originmlly

sacured the sum of Twenty Nine Theusand and no/100ths -—==7=- _DOLLARS,

plus interest at the rate of ' 10E0 pefcent par anmm, to be amortized accord-
ing to a scheduls set forth in mortgage

And, WEREAS, thasnidpnrtynftlnﬂntpartwiﬂﬂtnmhﬂnpurty
of theaamﬂparta?artinlhsnimtnfthasuiﬂp:mismmtamme
mortgage securing the same,

Now therefore, for and in consideration of TEN AND ND/100 ($10.00) DOLLARS,
and other good and valuable consideration, the receipt in sufficiency of which

is hereby acknowledged;

ad in conziderasion of the pronasas, 3nd tha rmitval atomisac oovenants
and conditions hereinafter set Forth, the parties hereto do hereby contract,
covenant and agree as followsi

1) The said parties of the first part does hereby grant, bargain, sell,

convey and assign unto AMERICAN GENERAL FINANCE, INC., a corporation, party
of the second part, all of their rights, title, interest, for a period of

96 months from and after date, in and to said note and mortgage herein-
auave described, rogecner wilhh e Gebi sec.nad diely Lociag the 3w.l,
_____ 96  months; and as part and partial of the consideration of this agree-
ment, the said party of the first part does hereby subordinate all of his
inLerest, for a poriod of g6 months Fram and after date, to the intervst
held and assigned by this instrument to AMERICAN GENERAL FINANCE, INC., a
corparad ion, parly of Lhe sccond, including, but not limited to the following:

a) 1hat AMERICAN GENERAL FINANCE, INC., a corporation, shall have the
perogative, as provided by said mortgage to, upon default, exercise any and
all rights of the mortgages thereurkier; .

by il is furthor agreed and understood by and among all parties that
AMFRTCAN GFNLRAL FINANCE, INC., a corporation, shall prior to the institution
of any proceedings, whether judicial or nonjulicial under the said note, notify
the party of the first part of the cocurance of the default in payments. Said
notice shall be given two (2) weeks prior to the institution of any such pro-
coadings. .

c) thmﬂmufwmmtimumﬂmmm,
said parties of the first _RICHARD H. JOWERS
shall have the option of tendéring imto AMERICAN GENERAL FINANCE, INC., a
corporation, the total remmining balance due on said note and mortgage. In such
event, the said party of the second part shall reassign all of its rights, title
and interest in the note and mortgage to the party of the first part.

d) it is fully agreed and understood among all the parties that by virtue
of the subordination of the righis, title and interest of the parties of the
first part, namely, RICHARD H. JOWERS
to the period of interest assigned ind that should the said party of the second
part, AMERICAN GENERAL FINANCE, INC., a corporation, institute foreclosure pro-
ceedings on the said mortgage, that the interest of RICHARD H. JOWERS

parties of the first part, in the remaining

months of the note and mortgage will be treated as a totally s inate
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mrtgage, and as such, myaﬂummEraﬂimtadbyuufmlmmmim
of the party of the second part. It is additionally agread and understood awong
all the parties and AMERICAN GENERAL FINANCE, INC., a corporation, is under no
obligation to provide fire and hazard or any other insurance on said premises,
and that such insurance will be maintained according to the tenor of the original
mortgage by the Grantor, namely DAVID R. HOLCOMBE
and upon distruction of said premises, that this instrumeot will act as an
assigment of the proceeds of any insurance or other recovery by the said

_DAVID R. HOLCOMBE to AMERICAN GENERAI. FINANCE, INC., a
corporation, for the balance of the dollar amount assigned and conveyed to
AMERICAN GENERAL FINANCE, 'INC., a corporation, by this instrument, being calcul-
able by the nurber of monthly payments as called for in the mortgage and
accompany ilx] promissory not for the said 96 month period of this asaign-
ment. | '

2) Party of the first part covenents, represents and warrents as to
the mortgage and note sold and assigned hereunder:

a} that siad mortgage is a good and valid instrument and constitutes
a valid lien against the real property described therein; _

b) that party of the first part is vested with a full and absolute
titletnsaﬁmtgummﬂmtemﬂtmmttnritytomimmdtmferﬂn
same, which is presently free and clear of all encimbrances.

c) There are no defsults existing at the present time under any of the
convenants contained in said mortgage and note;

d) there are no defenses against said mortgage and note; and the
nnrtmuﬂmtemmtoﬂgimt&ﬂinamﬁkhviolataﬂ.nrm
violates any Federal, State or Local laws, ordinances, requlations, or rulings
including, without limitations, Federal and State truth in lending laws and
any other consumar protection laws, all Federal and State equal credit
opportunity laws, any applicsble State usury laws.

e) There are no undisclosed agreements between any of the wortgagors :
and the martgagees concerning amy facts or conditions for the past, present '
or the future which might in any way effect the ofligations of the mortgagors
to make timely payments thereon. ' . .

f) The total —resent unpaid balance of the mortgage is $27,376.04

--------------------- #===  DOLLARS, and the next mcathiy pnrtgage
payment on the mortgage doan is the smount of $383.29 _
mﬁ and is due and payable on the lst day-of June
- , 199 . -
g} Owner does not in any ordinary course of business regularly extemnd
or arrange for extension of consumer credit. .

3T AMERICAN TRRML, PIMANCR, TC., & swoporutior, nnrty of e goo?
part agrees to service the mortgage ahd note so long as any instaliment due to
NMERICAN GENERAL FINANCE, INC., a corporation, remains unpaid; and to exert
reasonable collection efforts to insure that the mortgagors make timely paysents

1 due unto Lhe morlgage note. Party of the first part does hereby designate

party of the second part as its agent for collection of monies due to the party
of the first part in comnection with full payoff of the mortgage loan and note.
Should the mortgagors, or their assignees, make all payments due to party of
the second part in a timely msnner during the said 96 = months of this
assigment, at the conclwsion of such 96 month period, AMERICAN
GENERAL FINANCE, INC., a corporation, shall execute and absolute assignment
of such mortgage and note back to the party of the first part and advise the
mortgagors under the mortyage, or their assignees, to make the paymenls under
the said mortgage and note due in the Euture to the party of the first part.

4} l'arty-of- the Esg:at‘ Lot agrees o emGenaifly aud dave AMSIECAN GENESWL

L]
e

FINANCE, INC., a corpora , harmises from and agairst and all loss, dasoage,
and listility, d&md epense (incly?in~ resscrabls attormey®’c Jees end ~csal of

litigation} sustained or ‘incurred by AMERICAN GENERAL PINANCE, INC., a
corporation, arising out of or based upon, the inaccuracy or breach of any
wartanty or representation made by the party of the first part hereunder to
AMERTCAN GENERAL FINANCE, INC., ' a corporation, under this agreement.
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5) Time shall always be of the essence of this agreement and this agree-
ment shall ensure and be binding upon the respective heirs, representatives,
odminisitrators, successors and assigns, of the parties hereto.

my
WITNESS/geir hands and seals this lgth day of May '

I‘]_gﬁ_ .

STATE OF __ GEQRGIA
COUNTY OF __ DEKALB

Baefore me, the undersigned, a Notary Public in and for said State and

County, perscnally appeared RICHARD Hf JOWERS
whose names are signed to the foregoing instrument

and who are known to me, who aftar, by me, being first duly sworn on oath did
depmemﬂsaythutbahrginfnnmdnfthanmtmtanfuidmmm, they
executed the saws voluntarily on the day the same bears date.

Ma:,?i\?ﬂﬂllﬂﬂrwhﬂﬂ; notorial on this the léth day |of
, 1 .

SoUERL 80,
S NOTAR

Sy
§ 2
3 BPRES %, 2
3 = GEORGIA § 3
z s
% $
-* S

OCTOBER 30, 1969




o e A A T - R

EXHIBIT "A™

All that tract or parcel of land situate, lying and being
located in Shelby County, Alabama, and being more par-
ticularly described as follows:

Commence at the Northeast corner of Lot 16, Block 1, Birmingham Junction, as recorded {n Deed
Book 14, Page 238 in the Offic of the Judge of Probate of Shelby County, Alabama and run Soulh
along the East line of sald Lol 15 for a distance of 413 feet, more or less to a polnt of intersection
with the North line of Birmingham Street; thence right 88 degrees 41 minutes and run Westerly

along sald North line for a dlitance of 140.0 feet; Thenco right 81 degrees 28 minutes, and run
Northerly for a distance of 280.8 feet; thenco left 9] degrees 28 minutea and run Westerly for a

distance of 82.0 feet; Thence right 91 degrees 26 minutes and run Northerly for a distance of 163.0
fect, more or Jess to the North Jine of Lot 14, Block 1, of sald Birmingham Junction; Thence right
80 degrecs 34 minutes and run Easterly for u distance of 245.52 feet, more or lcss to Polnt of
Beginning. Belng a part of lots 14 and 15 of Block 1 of J. E. Bozeman’ssurvey of the Town of Wliiton,

AL as per Map or Plat as recorded in Map Book 14 at page 239.




