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MORTGAGE "
THIS MORTGAGE ("Security Instrument”} 1s given on 5, 1966 ot
The grantat is 34 - ps ' . BALDW) FE ,
("Borrowear™). This Security Instrument 1s given to
SOUTHTRUST MO ON , which is organized and existing
under the laws of THE STATE OF DELAWARE . and whose addrass 1s
100 BRO 00 SU 35208 (Lender)
Borrower owes Lendaer the principal sum of _Tweo Hundred Twenty Thousand and 00/100 _
Dallars {(U.S. § __220,000.00 ). This debt is evidenced by Borrower's nole dated tha same date as
this Security Instrumaent ("Note™, which provides for manthly paymants, with the full dabt, il not paid eariier. due and payable
on MAY 1, 2026 . This Securtty Instrument secures 10 Lender: {a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, gxtensions and moditications of the Note; (b) the paymant ot all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the pet-
formance of Borrowers covenants and agreaments under this Security Instrument and the Nole. For this purpose
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with powet of sale, the
following described property located in _SHELBY County, Alabama

i

lot 3405, according to the Survey of Riverchase Country Club, 34th Addition,
as recorded in Map Book 15, page 32 A ,B and C, in the Probate Office of
Shelby County, Alabama.

st ® ya96-20797
rerecorded to reflect PUD name. In
99
159&-31]7
Og?£§7$H GERTIFIED
couNTY JURGE OF PROBATE
" ntz ﬂ 3T.m
which has tha address of _1100 COUNTRY CLUB CIACLE - . BIRMINGHAM
{Street] [City)
Alabama _35244- {*Property Address”),
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forevers, togethaer with
all the improvements now or hereafter erected ontihe property, and all easements, appurienances, and fixtures now Ot

hereafter a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the
forsgoing is refarred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to

mortgage, grant and convey the Property ang that the Propenty is unencumbarad, except lor encumbrances ol record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unform covenants with Iimded
variations by jurisdiction to constitute a uniform security instrument covering reai property.
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Loan Mo, 35383119

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and lnterest; Prepayment and Late Charges. Borrower shall promplly pay when due the
principal of and interast an the debt evidenced by the Note and any prepayment and late charges due under tha Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property. (b} yearly leasehold
payments or ground rents on the Property, it any: (c) yearly hazard or propaerty insurance premiums; {d) yearly llood in-
surance premiums, ff any; (8) yearly mortgage insurance premiums, it any; and {f) any sums payable by Borrowet to Lander,
in accardance with tha provisions of paragraph 8, in lieu of the payment of mortgage insurance premums. Thase tems are
called "Escrow hems.” Lender may, at any time, collect and hold Funds in an amount not 1o excead the maximum amaunt a
lender for a fedarally related mortgage loan may require for Borrower's escrow account under the tederal Real Estate
Settlemant Procedures Act of 1974 as amended from time ta time, 12 U.S.C. Section 2601 et seq. ("RESPA"). unless
ancther law that applies to the Funds sets a lesser amount. Hf so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lendar may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futura Escrow hems or otherwise in accordance with applicable law.

Tha Funds shall be haid in an institution whose deposits are insured by a fedaral agency, instrumentalty, or enlily
{including Lender, # Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow ftems. Lender may not charge Borrower for helding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow Rems, uniess Lender pays Borrower interest on the Funds and applicable law permis
Lender to makae such a charge. Hawever, Lender may require Borrower to pay a one-time charge far an independant real
estate tax reporling service used by Lender in connection with this loan, unless applicable law pravides otherwise. Unless
an agreement is made of applicable law requires nterest 1o be paid, Lender shall not be required to pay Borrower any n-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be pad cn the
Funds. Lendar shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and cebits 10
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

# the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds haid by
Lender at any time is not sufficient to pay the Escrow tems when due, Lender may so notily Borrower (in writing, and, n
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Botrower shall make up the
deficioncy in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly relund to Barrowar any
Funds held by Lender. K, under paragraph 21. Lender shall acquire or sell the Property, Lender, pricr to tha acquistion of
sale of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments.  Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; thirg, to interest due; fourth, to principal due; and Jast, to any late charges due under the Nota.

4. Charges; Liena. Borrowereshall pay all taxes, assessments, charges, fines and impositions atiributabie 10 the
Property which may attain priority over this Security Instirument, and Jeasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 10 the person owed paymant. Borrower shall promptly furnish 10 Lender all notices of amounts tc bs pad
under this paragraph. H§ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securfty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the ilen in a manner acceptable to Lender; (b} contests
in good faith the lien by, or defends against enforcament of the lien in, legal proceedings which in the Lender's opmnion
operate to prevent the enforcement of the lien; or (c) sacures from the holder of the lien an agreement salisfactory 1o Lander
subordinating the lien to this Security Instrument. i Lender detarminas that any part of the Property 15 subject 1o a len
which may attain priority over this Security Instrument, Lender may give Borrower a notice denlifying the hen. Bortower
shall satisty the lien or take one or more of the actions sat forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or heraaftar erected on the
Property insured against loss by fire, hazards inciuded within the tarm “extended coverage™ and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in tha amounts and for tha
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowser subject 1o
Lender's approval which shall not be unreasonably withheld. It Borrower fails to maintain coverage described abave,
Lender may. at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph /

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause
Lendar shall have the right to hold the policies and renewals. i Lender requires, Borrower shall promptly give 1o Lendar al
receipts of pald premiums and ranewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proo! of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resloration or rapar
of the Property damaged, if the restcration or repair is economicatly teasible and Lender's sacurity 15 not lessaned N tha
rastoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
appliad to the sums secured by this Security Instrument, whether or not then due, with any excess pad to Borrower I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carriar has of-
farod 1o seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repar or rastore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pericd will begin
when the notice is given.

Form 8/800 (page 20l 5 pages!
Initials

RS L LR A T N e e I R e



Loan No. 3538311

Uniess Lender and Borrower otharwiss agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenta referred to in paragraphs 1 and 2 or change the amounts of the payments.
¥ under paragraph 21 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securty
Instrument immaediataly prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Laasehokis.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continus to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withhaid, or unless sxtenuating circumstances exist which are beyond Borrower's control. Borsrower shall not destroy.
damage or impair the Proparty, allow the Property to deteriorate, or commit waste on the Property. Borrower sha!l be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good taith judgment couid
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lencer’s
security interest. Borrower may cure such a default and reinstale, as provided in paragraph 18, by causing the action or
praoceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes torfeiture of the Borrowar’s in-
terest in the Property or other material impairment of the lien created by this Securty Instrument ar Lenders security
interest. Borrower shall also be in default # Borrower, during the loan application process, gave materially false or inac-
curate information or statements to Lender {or failed to provide Lender with any material information) in connection with the
loan evidenced by the Nota, including, but not limited to, representations conceming Borrower's occupancy of the Praperty
as a principal residence. i this Security Instrument is on a leasehold, Borrowsr shall comply with all the provisions of the
loase. If Borrower acquires fee title to the Property, the leasehold and the fee title shali not merge unless Lender agrees to
the merger in writing. v

7. Protection of Lender's Rights in the Property. I Borrower fails 1o perfarm the covenants and agreaments con-
tained in this Security inatrumsnt, or there is a legsl proceeding that may significantly affect Lender's rights in the Property
(such as a proceading in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regutations), then Lender
may do and pay for whatever is necessary to protect the vaiue of the Property and Lender's rights in the Property. Lender's
aclions may include paying any sums secured by a lien whigh has priosity over this Security Instrument, appearing i coun,
paying reasonable attorneys’ fees and sntering on the Property to make repairs. Atthough Lender may take action under
this paragraph 7, Lendet does not have to do so.

Any amounts disbursed by Lende( under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

~ the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reques!-
ing paymant. ‘

8. Morgags nsurance. ¥ Lender required mortgage insurance as a condition of making the loan secured by this |
Secutity instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. K, for any
reason, the morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially squivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivaient to the cost to Barrower of the mortgage insurance previously in effect, from an alternate mortgage -
surar approved by Lender. If substartially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender aach month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrowar when the
insurance coverage lapsed or ceased to ba in effect. Lender will accept, use and retain these payments as a loss reserve in
liau of morgage insurance, Loss reserve payments may no longer be required, at the option of Lander, d morigage in-
surance coverage {in the amount and for the pericd that Lender requires) provided by an insurer approved by Lender agan
becomas available and is obtained. Borrower shall pay the premiums required to maintain mongage insurance in effect. or
to provide a loss resarve, until the requirement for mortgage insurance ends in accordance with any written agreement be-
tween Borrower and Lender or applicable law.

9. nepection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrowsr notice & the time of or prior to an inspeclion specitying reasonable cause for the inspection.

10, Condemmation.  The proceeds of any award or claim for damages, direct or consequential, in connection wih
any condemnation or other taking of any parn of the Property, or for conveyance in lisu of condemnation. are heréby assig-
ned ang shall be paid to Lender.

In the avent of a total taking of the Propery, the proceeds shall be applied to the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property tn
which the fair market value of the Properly immediately before the taking is equal to or greater than the amount ot the sums
secured by this Security Instrument immediately befora the taking, unless Barrower and Lender otherwise agree in writing.
the sums secured by this Security Instryment shall be reduced by the amount of the proceeds multiplied by the following
fraction: (@) the total amount of the sums secured immediately before the taking, divided by {b) the fair market value of the
Property immediately befora the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking,,uniess Borrower and Lender otherwise agree in writing or unless applicable law
ctherwise providas, the proceeds shall be appiied to the sums secured by this Secursity Instrumeni whether or not the sums
are then due,

¥ the Proparty is abandoned by Borrower, or if, after notice by Lender 1o Borrowar that the condemnar offers to make
an award or settle a claim for damages, Borrowsr fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration ar repair of the Property or 1o the
sums secured by this Security Inatrument, whether or not than due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone tha due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of such paymants,
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11. Bormower Not Reisased: Forbearance By Lander Not a Waler.  Extension of the tme for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shali not operate 1o release the liabilty of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modity amortization of the sums secured by this Security instrument by reason of any demand made by the
original Borrower ar Borrower's successors in interast. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remaedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and agreemaeants of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agresements shall be joint and several. Any Borrower who co-signs
this Security Instrument but doss not exscute the Note: {a) is co-signing this Security Instrumaent only 10 morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security instrument: (b) is not parsonally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agree to extend, modily, forbear or make any accommodations with regard to tha terms of this Security instrument or the
MNote without that Borrower’s consent,

13. Loan Charges. If the loan securad by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is tinally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan sxceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceaded permitted imits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. ¥ a retund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Noticsa. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 4 or by
mailing it by first class mail unless applicable law requires use of anather method. The notice shall be directad to the
Property Address or any other address Borrower deaignates by notice to Lender. Any notice to Lendaer shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to hgva been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabity,  This Security Instrument shall be governed by federal law and the law of the
juriadiction in which the Property is locateg. in the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provisien. To this end the provisions of this Sacurity Instrument and the Note are
declared t0 be severable.

16. Borrower's Copy. Borrowar shall be given one conformed copy of the Note and of this Security Instrument,

17. Transder of the Property or a Bensficial intstest in Borrower. K all or any part of the Property or any interest in
it is sold ar transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower i8 not a natural person)
without Lander's prior written consent, Lender may, at its option, require immediate payment in full ot all sums secured by
this Security Instrument. Howaevar, this option shall not be exercised by Lender #f exercise is prohibited by federal law as of
the date of this Security Instrument. ¥

It Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provde a period 0!
not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrowser fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Botrrower's Right to Reinetate. ¥ Borrower meets certain condtions, Barrower shall have the nght 10 have en-
farcament of this Security Inatrument diacontinued at any time prior to the earher of: (a) 5 days (or such other period as ap-
picable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained In this
Security Instrument; or (b) entry of a judgmaent enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Nole as it no acceieration had
occurred; (b) cures any default of any other covenants ur agreaments; (C) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon rainstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if nc acceleration had occufred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 1/,

19. Sale of Note; Change of  Servicer. The Note or a partial interest in the Note (together with this Sacurty
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the antity
(known as the "Loan Saervicer”) that collects monthiy payments due under the Note and this Securly Instrument. Thare also
may ba one or more changes of the Loan Servicer unrelated to a sale of the Note. K thers is a change of the Loan Servicer,
Borrower will be given written notice of thie change in accordance with paragraph 14 above and applicable law. The notice
will stata the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable [aw.

20. Hazardous Substances. Borrowser shall not cause or parmit the presence, use, disposal, storags, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use, or storage an the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
proptiate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmaental
Law of which Borrower has actual knowledge. K Borrower learns, or is notified by any governmaental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necassary, Borrower shall
promptly take &l necessary remedial actions in accordance with Environmental Law.
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Aa usad in this paragraph 20, "Hazardous Subastances” sre those substances delinad as foxic or hazardous subaian-
ces by Environmental Law and the foflowing substances: gasoiine, kercasns, other flammabie or WXt petrolbum products,
toxic pesticides and herbicidss, voistiie soivents, materiale containing asbesivs or formekiehyde and radioactive meteriale.
As used In this paragraph 20, 'Ervironmentsl Law” means federal ews and lews of the juriediotion whers the Property is

located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

21. Acceleration; Remedies. Lander shall ghm notioe ¥ Borrower prior 1o acceleration following Borrower's breach of
any covenant or agreemert in this Security Instrument (bt not prior o acceleration under paragmph 17 unisss applicable
aw provides otherwise). The notice shall apecily: (a) the defauk; (b} the action required to curs the default; (c) a date, not
lesa than 30 days from the date the notice ls given to Borrower, by which the delault must be cured; and (d) that aillure to
cure the defsult on or before the date spacified It the notice may result in acceleration of the sums secursd by this Security
Instrument and sals of the Property. The notice shall urthet Inform Borrower of the right o reinsiate sfier accelarstion and
the right to bring a court action to assert the non- sxistence of a default or any other defense of Borrower to acoeleration
and sale. If tha defsull Is not cured on or before the date speciied In the notice, Lender at ks option may requirs immedints
payment In full of all sume sscured by this Security Instrument without ksther demand snd may invoke the power of sale
and any other remediss permitted by applicable lsw. Lender shall be entitied to coliect all axpenees Incurmed in pursuing
the remedies provided In this paragraph 21, including, but not imited to, reasonable atiormeys’ ises and costs of thie
evidencs.

H Lender invoksa the powsr of sals, Lander shall ghe a copy of s notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sals once a week for three consecutive weeks in & newspaper published I
SHELB County, Alsbame, and thersupon shall sek the Property to the highest bidder at
public auction at the front door of the County Caurthouss of this County. Lander shall deliver to the purchaser Lander's
dead conveying the Property. Lencler or Rs dealgnes may purchass the Property at any sels. Borrowsr covenaints and
agrees that the proceeds of the sale shall be applied in the following order: (a) to all sxpensss of the sals, including, but not
mied to , reasonable atiomeys’ fses; (b) to all sums secured by this Security Inetrument; and (C) a1y sxcess to the person
or persons iegally entitied to

22. Pelease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securty
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of hamestead exemption in the Property and relinquishes all ignts of cur-
tesy and dower in the Property.

24. Riders to this Security Instrument. K one or more riders are executed by Borrower and recorded tagether wih
thie Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemants of this Security Instrument as if the rider(s) were a part of this Sacurity
Instrument. [Check applicable box(es)]

E Adjustable Rate Rider Condominium Rider 1-4 Family Rider

__| Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Ridar
Balloon Rider Rate Improvement Rider Second Home Rder

|| Other(s) [specity) *

BY SIGNING BELOW, Borrowaer accepts and agrees to the terms and covenants contained in this Security Instrumant
and in any rider(s) executed by Borrower and recorded with it
Witneases:

(Seal)
Borrower

(Seal)

LBorrower

(Seal)
-Borrower

Social Security Number

: {Seal)
' -Borrower
; Social Security Number
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STATE OF ALABAMA )
JEFFERSON COUNTY )
, Shelly Moss, & Notary Public in and for swid County, in said State, hereby certfy that
whose names are signed to the Reragoing conveyance, sd who are knewa to me, ackmowicdged
of the contonts of the cosveyamce (hey execwiad the smne yoluntarlly on the day the

Given wnier wy band aned officiel noal this 256 day of April A.D., 19%.




‘Loah No. 3538311 '
. PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 200TH day of ﬂ: 1008 '

and is incorporated into and shali be deemed to ameand and supplemernt the Mortgage, Deed of Trust or Security
Deed {the "Securlt; Instrument”) of the same date, given by the undersigned (the "Borrower”) to sacure Bormower's

Note to MORTGAGE CORPORATION - (the "Lender’)
of the same date and covering the Pro described in the Security Instrument and located at:
1100 COUNTRY CLUB CIRCLE, LAM, ALABAMA 35244-

{Proparty Addrass)

The Property includes, but is not limited to, a parcel of tand irr:mp{novgd gﬁtagl cfawceléig% J'ﬁfﬁhar with other such

. to the survey
Bﬁ“‘%%’ﬁ'ﬁ?’iﬁ%‘é““&%“n r?aﬁfuaﬁimﬁt?dﬂcﬁ inn. as recorded 1n map bookl5 page
JZ7a b € 1 thé Probate UfTiCe of SheTby County, ATabama.

{the "Declaration”). The Property is a part of a planned unit development known as
- Riverchase Country Llub

[Mame of Plaanad Unit Davelopment]

{the "PUD". The Property also includes Bormower's imerest in the homeowners asseciation or equivaient entity
owning or managing the common areas and facilities of the PUD {the "Owners Association”) and the uses, benefis
and proceeds of Borrower's interest.

PUD COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender turther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; {ii) anticles of incorporation, trust instrument or
any equivalent document which creatas the Owners Association; and (iii} any by-laws or other rules or regulations
of the Owners Association. Borrower shalk promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documants. -

B. Hazard Insurance. S0 long as the Owners Association maintaing, with a generailly accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satistactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including tire and
hazards inciuded within the term “extended coverage,” then;

{1y Lender waives the provision in Uniform Cpvenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property. and

(i) Borrower's cobligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemex satistied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket poticy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair tollowing a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hensby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maimtains a public liabilty insurance policy acceptable in form, amount, and extent of
coverage to Lendoer. -

D. Condemnation. The proceeds of any award or claim for damages, direct or consequemntial, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
praovided in Untorm Covenant 9.

E. Londer's Prior Consent. Borrower shall not, except after notice to Lender and with L.ender's prior writ-
ten consent, sither partition or subdivide the Propeny or consent to:

(I) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the "Constituent Documents® if the provision is ior the express
beneflt of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; or |

(iv) any action which would have the ettect of rendering the public liability insurance coverage main-
tained by the Owners Association una¢ceptabie to Lender.

F. Remaedies. If Borrower does'not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from gte of disbursemen at the Note rate and shall be payable, with interest, upon notice from Lender

Dwer EGGG&IS and agrees to the terms

ayisions gontained in this PUD Rider.

(Seal) (Seal)
~Borrower Sv c. ~Burrg wer
{Seal) (Seal)
=Borrgwer -Borrower
{Seal) (Seal)
-Barrowar * -Brrrawer
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FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index—~Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25TH day of APRIL, 1996 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”) ot the
same date given by the undersigned (the "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note {the "Note") to

SOUTHTRUST MORTGAGE CORPORATION (the "Lender™} of the
same date and covering the property described in the Security Instrument and located at:

1100 COUNTRY CLUB CIRCLE, BIRMINGHAM, ALABAMA 35244~
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.375  %. The Note also provides for a change In the initial fixed rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of MAY, 2001 , and
the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my inttial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent index figure available as of the date 45 days before each Change Date is called the "Current
Index.” -

I the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The
‘Note Holder will give me notice of this chote.

(C) Caiculation of Changes |

Betore each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
percentage points { 2.750 %) to the Current Index. The Note Holder will then round the resutt of this addition to the nearest cne-
eighth of ane percentage point (0.125%). Subject to the limits stated in Section 4(D} beiow, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.375 % or less than 5375 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater
than 12.375 Y%o.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Uniform Instrument Form 3182 5/
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{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-
ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate

and of any changes in my adjustable interest rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given me and also the telsphone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  |f all or any part of the Property or any inter-
est in it is sold or transterred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuli
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any inter-
est in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender # exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan ‘Sssumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender. _

To the extent permitted by applicable law, Lender may charge a reascnable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security instrument. Borrower will continue to be obligated under the Note and this Security Instrument
uniess Lender releases Borrower in writing.

{page 2 of 3 pages} Form 3182 5
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i Lender exercises the option to require immediate payment in full, Lender shali give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower.

BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

(Seal) {Seal)

Wi . EADWIN -Borrower -Borrower
/(’ "

- (Seal) {Seal)

susy/s&tﬁiw -Borrower -Borrower
W
2
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NON-AMORTIZING PERIOD RIDER
STMC Products

DATE: APRIL 25, 1996
BORROWER(S): WILLIAM E. BALDWIN AND SUSAN C. BALDWIN

MORTGAGED PROPERTY: 1100 COUNTRY CLUB CIRCLE, BIRMINGHAM, AL ABAMA 35244-

LOAN NUMBER: 3538311

This Non-Amortizing Period Rider supplements the terms of the Promissory Note, secured by a Mortgage or

Deed of Trust, (hereinafter referred to as "Mortgage™) which promissory note is dated APRIL 25, 1996 hetween
SouthTrust MORTGAGE CORPORATION | as Lender and WILLIAM E. BALDWIN AND SUSAN C. BALDWINs Borrower(s). Where

inconsistent with the terms of said Promissory Note, the terms of the Rider shall control.

1. INTEREST DURING NON-AMORTIZING PERIOD. Lender agrees to advance funds to Borrower pursuant
to the terms of a Loan Agreement, dated APRIL 25, 1996 . All such advances shall be made in accordance with the

terms and conditions set forth in said Loan Agreement, which is incorporated herein by reference.

During the Non-Amortizing Period, Borrowgr agrees to pay interest form the date of each advance at the
rate of_Eight and Three Hundred Seventy Five Thousandths percent { 8.375 %} per annum on the balance of the

principal sum remaining from time to time unpaid.

2. PAYMENTS. During the Non-Amortizing Period, Borrower agrees to make the payments of interest only
computed on the total amount of the funds advanced. Borrower will make these payments of interest monthly. Failure to
make any such interest payment within ten (10) days after due shall be considered a default and Lender shall have the right
to take action as provided by the terms of this Rider, the Mortgage and the Loan Agreement.

GFS Form G001462 (6C07) Inttials
Non-Amortizing Period Rider
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3. LENGTH OF NON-AMORTIZING PERIOD. Borrower agrees to complete construction of the
improvements prior 1o expiration of the Non-Amortizing Period, hereafter called the "Rollover Date”. As used in the Rider,
the term of "Non-Amortizing Period” shall mean the period of time commencing on the date of this Rider and ending
on JANUARY 31, 1997 . On the "Rollover Date”, this loan shall become a fully amortizing, direct
‘eduction loan without the need for further action on the part of either Borrower or Lender. At such time, Borrower shall
begin making payments of both principal and interest as provided for,in the Promissory Note. [f construction is not
complete by the "Rollover Date”, the Non-Amortizing Period may be extended only if agreed to in writing by the Lender.
Provided, however, so long as there exists no other event of default and on a one time basis only. Lender in its sole
discretion may elect to extend the Completion Date and "Rollover Date™ to a date not more than ninety days in the future of
facilitate the completion of construction. In the event the Lender makes such election to extend, Borrower shall be required
io pay Lender an extension fee equal to one-haff of one percent (.50%) of the original principal amount of the Note.
Borrower agrees to modify the Note, amending principal and interest payment (O correspond with remaining term, i
construction has not been completed by the "Rollover Date” stated above.

4. USE OF FUNDS. Borrower agrees to receive all advanced as a trust fund to be applied solely in
accordance with the terms and conditions of the Loan Agreement for the construction of the improvements and related
charges, including title charges and insurance premiums. Borrower further agrees to apply such funds first to the payment
for labor performed and materials furnishing in construction of the improvements.

5. ASSIGNMENT OF ADVANGES. In the event of a default under the terms of the Promissory Note, this
Rider, the Mortgage or the Loan Agreement, Borrower assigns to Lender all sums not yet advanced to any party furnishing
Isbor or materials used in construction of the improvements and such payment shall be deemed to be additional advances
to Borrower secured hereby. For this purpose, Borrower designates Lender as attorney-in-fact with full power of
substitution, which power shall be deemed to be coupled with an interest and is irrevocable, to complete the structure I
name of Borrower; to pay all expenses, with unadvanced funds; make changes and substitutions necessary or desirable to
complete the improvements in substantially the manner contemplated; to smploy persons; to settle all claims; to execute or
complete all documents required; to prosecute and defend all actions; take action required under surety bond and do any
act Borrower might do in connection with such construction.

w7
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6. INTEREST RATE OF PERMANENT LOAN. Beginning on the "Roliover Date”, interest shall accrue as set
forth in the Note, and monthly payments of principal and interest shall be due and payable as set forth in the Note.

7. DEFAULT AND REMEDIES. The right of the Lender under this Rider shall be cumulative and in addition
to all rights and remedies which the Lender may have under the Promissory Note, the Mortgage, the Loan Agreement or
applicable law. the occurrence of any one or more of the following events shall constitute a default hereunder: failure by the
Borrower to make the payments required by paragraph 2 of the Rider; and failure by the Borrower to comply fully with any
other provisions of the Rider. Upon the occurrence of a default, the Lender, upon a default, under the Promissory Note or
the Morigage, including, but not limited to, the right 1o require the Borrower to pay immediately the full amount of principal
ouistanding under the Promissory Note.

8. NULLITY. This Non-Amontizing Period Rider shall become null and void at the time the loan is sold in
whole or in part or upon modification or expiration; provided, however, that those abligations incurred by the Borrower(s)
under this Rider not then discharged shall survive, and the Lenders’ right to enforce those obligations shall also survive.
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