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THIS MORTGAGE ("Security Instrument”) is given on June 13, 1996 The grantor 1s
NELSON SPEIGLE AND WIFE, CAROLYN SPEIGLE
("Borrower™). This Security Instrument is given 10 JOHNSON & ASSOCIATES MORTGAGE CO., INC.
which is organized and existing under the iaws of The State of Delaware , and whose
address is

2900 CAHABA ROAD; SUITE 300

BIRMINGHAM, ALABAMA 35223 ("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED MINETEEN THOUSAND EIGHT HUNDRED AND NO/100 Dollars (US. $ 119,800.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on

JULY 1ST, 2026 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of

this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with

SHELBY County, Alabama:

Lot 14, Block 3, according to the Survey of Lincoln Park Subdivision,

as recorded in Map Book 3, Page 145, in the Probate Office of Shelby
County; being situated in Shelby County, Alabama.

This is a purchase money mortgage

which has the address of 4921 KEITH DRIVE BIRKINGHAM [Street, City],
Alabama 35242 ("Property Address™);
[Zip Code]

ALABAMA - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT

@ Form 18/80
VMP MOATGAGE FORMS - (313)293-8100 - (8001521-7
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TOHAVEANDTOHOLDthiSpmpmymmImdaandlmda'sﬂmmsmdmigns,fmvﬂ,mgeﬂwrwiﬂlallﬂw
improvements mwmhmwamdmmem,mdmmm,wmammmmesmwmmapmuf
the property. AllreplaﬂememsmdaddiﬁumMahobcmvaﬁdbyﬂlismnitylnmmtﬂafﬂwfmgoingismfmedm
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard ot property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph B,EMﬁmmmmtofmagempMumﬂmimmcaﬂed"Emw Items.”
Lendermay.atanyﬁnw,collﬁctaﬂdholdFundsinanmntnotmemeedﬂ}emaximum amount a lender for a federally related
mortgage loan may require for Bommower’s escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount.Ifso.Lendermay,atanytimc,mnectmdholdFundsmanmmmtnmmemwdmemsamnnunLLendermay
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity (including
Iﬁnda'.ifLendﬁissuchaninaituﬁon)m'inanyFedetalHﬂmcLoanBank.lmdershallapplyﬂwFundstnpaymcEscmw
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lenderhconnecﬁonmimmishan,unhssappﬁcabhhwmvidﬁsomawis&UnMana.greememism&dcnrapplicablelaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument

If the Funds heldbyLendere;ceedﬂwﬂmunmpmﬁmdmbeheldbyappﬁcabhlaw,Lmdershaﬂ account to Borrower for

ﬁeexcessFundsinaccardmmwiﬂlmerequirmmts of applicable law. If the amount of the Funds held by Lender at any time is |

not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
toLcnde:rﬂlcmnountnecessalymmakeupﬂmedcﬁcilency.Bnmwershallmakeupmedeﬁciencyinnomnreﬂlannmlvc
monthly payments, at Lender’s sole discretion.,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propexty, Lender, prior to the acquisition or sale of the
Property, shall apply anyFundsheldbfl.enderattheﬁmcnfacquisiﬁonmsalcasaaeditagainstﬂlesmns secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessinents, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
ob]igationsinﬁemannamﬁdadhpamgmphz,mifmwidinmatmanm,ﬂmwashaﬂpay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lLien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operatec to prevent the
enforcement of the Lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien tO
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice ideatifying the lien. Barrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the serm "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to0 Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lesscaed. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, n
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairmeat of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed o provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not imited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the vhlue of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Leader may take action under this paragraph 7, Lender
does not have 0 do 0. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid (0 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 0 Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time¢ for payment or modificaton
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. |

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bommower who co-signs this Security
Instrument but does not execute the Note: (3) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connecton with the loan
exceed the permitted limits, then: (a) any Such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment t0
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.
15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeat or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable. -
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16. Borrower’s Copy. Borrower shall be givea onc conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or wansferred (or if a o1 interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender'spﬂmwrimnmnsmt,lmdﬂmay.athsoptim.mquheﬁnmediatcpaymthlmﬂofaﬂmmsmmedbyﬂﬁs%cuﬂty
Instrument.Howeva,misopﬁmsmﬂnmbeexumdbylmhﬁmmismohibimdbyfedaﬂhwaenfﬂledateofﬂﬂs
Security Instrument.

IfLmderexacia&stlﬁsopﬁnn,l.mdershallgiveBmownoﬁccofaocem&on.memﬁecshaumvidcapaiodufnmless
than 30 daysﬁ'omﬂxedaﬁcmenoﬁceisddi\rﬁedntmailadwithinwhicthowamuﬂpayallsumsmmedbyﬂﬁsSecurily
Instmment.HBmmwerfaﬂswpayﬂmmprkrmﬂ}ccxpmnfﬂzispedod,[.endﬁmyinvukeanymmedimpmlﬁttcd
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sumswhichthenwauldbedueundathisSecmitylnsuumentandﬂwNnteasifmamelemﬁonhadoccmed;(b)curesany
default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
notﬁnﬁtadtn,reamnab]cammcys‘feas;and(d)mkesmhacﬁﬁnasLendﬂ'maymnablyrequirewassmmaxﬂmﬁenﬂfﬂlis
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligatons secured
hﬁ'ebyshallrmminfu]iyeffecﬁvﬁasifnuamlﬂ'aﬁmhadoocmred.However,ﬂﬁsﬁghttorchstalnshallnutapplyinthecaseuf
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) maybesoldmmmeﬁmwiﬂmtpa‘hmﬁcemmwer.Asalcmayrwultinachangeinthcmtity(lmnwn
aﬂthe"LoanSmica"')ﬂ:atco]hctsmonﬂﬂypaymemsduemdﬂﬂwﬂmandﬂﬁsSecuritylnsu'ummt.'lhmalsonmybennem
more changes of the Loan Servicer unrelaed 0 & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given-wri@nnoﬁceofﬂwchmgehlaocmdmcewiﬂlpamgmphl4aboveandapplicahlclaw.Thennﬁccwﬂlstatemcnamaand
addrmnfﬂlencwl..oanServiwrandﬂmead&msmwhichpaymenmshouldbemadamenuﬁccwﬂlalsomntainanyumer
information required by applicablc law.

20. Hazardous Substances. Bmowushaﬂnmcmscmpamitmemmuse.djspomgwmge.mrdmeofany
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
l:hatisinviulationnfanyEnvimnmﬂlmlLaw.Theprwedingtwnmmstmnmtapplymmepmoe,use.msmmgaunthe
Propa‘tyofsmallquanﬁﬁﬁnfmmdousSuhstmmﬂ:ataregmeraﬂyremgnizedtnbeappmpﬂamwnnnnalmsidenﬁaluses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, dr is notified by any governmental or regulatory authority, that any
remnvalmoﬂmmediaﬁonofmyHazarﬂousSubﬂmmaﬁecﬁngﬂmepatyisnacassary.Bunowersm]lprompﬂytakcall

remedial actions in accordance with Environmental Law.

Asusedinﬂii&pangraph20,"HamdﬁusSnbsm'mmmbsmrmdeﬁmdastnxicnrhaz.arduussubsmnccsby
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
mhpmgraphw,'ﬁnvhnnmmluw"m&ansfalemlhwsandlawsofmej]msdicﬁnnwhmdwmmtyislocatﬁdmatmlaw
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreemient in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the“date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require inmediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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IfLenda"mvokes&epmofmk,[ndﬂshaﬂgivcnmpyd'amﬂmtoBmmhthemnnerprovidedin
paragraph 14.Lendershallpublhhthemticenlmleomawukforthreeconmﬂuweeksinlnewspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Cowthmoltthmty.lmdershaﬂdeﬁvertothepurcthender’sdeed
conveying the Property. Lender or its designec may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person

or persons legally entitled to it.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Barrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]
KXX Adjustable Rate Rider [ ] Condominium Rider [] 1-4 Family Rider
Graduated Payment Rider [ ] Planned Unit Development Rider [ Biweekly Payment Rider
[1 Balloon Rider (1 Rate Improvement Rider [ ] Second Home Rider
_1V.A. Rider [} Othex(s) [specify]

BY SIGNING BELOW,BmmwmcqmmdagreesmﬂwmandmvmmsmnmmedmmisSecuﬁty Instrument and in
any rider(s) exacutadbmeowerandmdedwiﬂlit.

Withesses:
(Seal)

-Borrower

NEL SPEIGLE

(Seal)
-Borrower

(Seal) (Seal)

-Borrower -Borrower

STATE OF ALABAMA, Jefferson Cﬂllllty SS.

Onthis 13th day of June , 1996 ,1, Clayton T. Sweeney
,aNotaryPub]icinmdfmsaidcoumyandinsaidstate,haebyceru‘fyﬂm

Nelson Speigle and Carolyn Speigle

, whose name(s) are signed to the
o foregoing conveyance, and who are  known to me, acknowledged before me that, being informed of the contents
of the conveyance, they executed the same voluntarily and as their act on the day the same bears date.

Given under my hand and seal of office ths 13th day o ufe . 1996

L D T B b P e B B T R Y R L W L

s My Commission Expires: 5/29/99 2 ~~ 1\ rg _ il
. ANmfyPuHi: .
s instrumen Clavton T. Sweeney, Attorney at Law
This twas prepared by 7565 p0 " 980F, Suite 290E
Birmingham, AL 35223
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ADJUSTABLE RATE RIDER
{1 Yeor Treaseey Inden—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 13th dayof June . 1996 ,
mnwmuuum»m-&wuwmanuuum
M{hMMdh-mMﬂnhhM(ﬁaanW'l

Adjustable Rate Note (the “Nose") w0 JOMNSON & ASSOCIATES MORTGAGE CO., INC.
(the "Lender”) of the same date and covering the property doscribed in the Security Instrument and locaed at
4921 KEITH BRIVE BIRMINGNAM AL 35242
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORR R'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE #llﬂl.lﬂ RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE
RATE TO A PIXED RATE.

ADDITIONAL COVENANTS. I addition w0 the covenants and agreements made in the Security
Instrument, Borsower and Lender funher covonant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inserest rase of 4.500 %. The Note provides for changes in
the adjustable intercet rake and the thonthly payments, & follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dt

The adjustable ineerest raee I will pay mey change on the first day of AUGLIST , 97,
and on that day every 12th month thereafier. Each date on which my adjustablo interest rase could change is called a
"Change Dase.”

{B) Thw Index

mmhhmmnymmwwmuwmmm.mwwm
Mwyﬂmwmmmﬂjnedmnmmmwuﬂw,um
availsble by the Federal Reserve’Board. The most recent Index figure available as of the date 45 days before cach
Change Date is called the "Curront Index.”

If the Index is no Jonger available, the Note Holder will choose a new index that is based upon comparabie
information. The Nose Holder will give me aotice of this choice.

(C) Calculntion of Changes
mﬂMMMhHMﬂmmyminmmhyﬂdim
TVO & THREE/POUATH percentage paini(s) ( 2.75 %) to0 the Current Index. The

Nots Holder will then round the result of this addition 1 the nearest one-eighth of one percentage point (0.123%).
Suhjuunﬁeﬁmhmdhsmm}m.ﬂﬂimdﬁdmmwiﬂbemymmmmmmdlmen::t
Change Daie.

The Noto Holder will then desermine the amount of the monthly payment that would be sufficient w repay the
mmulnwnMIMMMhmMmmm:mmmm
in substantially oqual paymsents. The resukt of this calculation will be the new smount of my monthly payment

{D) Limits sn Intervst Rate Changes

The interest rsde I am required o pay st the first Change Date will not be greawer than

8.500 % or lews then 4.500  %. Thereafier, my adjustable intercst rate will
never be increased or decreased op any single Change Daic by more than two percentage points (2.0%) from the
rate of interest 1 have beea . for the precoding 12 months. My interest rate will never be greater than

12.500 %, whith is called the "Maximum Rate.”

(E) Effective Dats of Changes

My new interest rate will becbme effective on each Change Date. 1 will pay the amount of my new monthly
mmuumm”mummunmgemmmﬂmmofmymm

payment changes agsin, |

(F) Notice of Changes

The Nose Holder will deliver or mail 10 me & notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective daic of any change. The notice will include information
required by law 10 be given me and aleo the titie snd telephone number of a person who will answer any question I
may have regarding the sotice.
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B. FIXED INTEREST RATE OPTION

The Note provides for the Barrower’s optios 10 convert from an adjustable interest rats with intevest rate hmits
10 a fixed lntewent rate, a0 follows:

S. FIXED INTEREST RATE OPTION

(A) Option t» Convert to Fixad Rate

I have s Conversion Option that I can exarcise unleos I am in default or this Section 5(A) will not permat me ©
do 20. The "Conversion Optioa® is my option & coavert the interost rase I am required (o pay by this Note from an
adjustable rase with inecrest rase Nemits 10 fhe fixod rate calculased under Section 5(B) below.

The conversion ca oaly take place on (1) if the first Change Date is 21 months or less from the daee of this
Note, the third, fourth or fifth Chenge Dase, or (2) if the fiest Change Dats is move than 21 months from the date of
this Note, the first, second or third Change Date. Each Change Dase on which my inierest rage can convert from an
adjustable rate 10 & fixod rate also is calied the “Conversion Dase.” 1 can comvert my interest rate only on ome of
these Conversion Dates.

If 1 want 10 exercige the Convension Option, I must first meet certain conditions. Thoes conditions are that: (i) 1
mmhmmmﬁn!mndﬁmuhishylmthnmtmvmmm}mthc
Conversion Dete, T must not be im default wnder the Nose or the Security Instrument; (iif) by a date specified by the
Not: Hoider, I must pay the Note Holder a conversion fies of U.S. $ 100.00 ; and (iv) 1 must
sign and give the Now Holder sny docussenits the Now Holder requires 10 effect the conversion.

(B) Caiculation of Fixad Rate

My now, fixed intoreat rate will be equal 10 the Federsl National Mortgage Association’s required net yield as
of a date amd time of day specified by the Now Holder for (i) if the original term of this Noe is gresier than 15
mmmmﬂmwqummwmmmmmpm
W«mmﬂ(ﬂ.ﬂii}.mﬂdﬁhmm;hmdmmmpmm.ns*).
or (i) i e original term of this Now is 15 years or lees, 15-year fixed rate morgages covered by spplicable
60-day mendesory delivery comasitmonts, plus five-cighths of one percentage point (0.625%), rounded W the
nearest one-cighth of one porcentage point (0.125%)..I1 this required net yiald cannot be determined becmise the
applicabls commitments are not vailahle, the Note Holder will detorming my intorest rate by using comparable
mmmuwmmmm)ﬁnmummmuwmnmmm
Section 4(D) sbove, .

(C) New Payment Amount and Effective Date

If I choose i exercise the Conversion Option, the Note Holder will determine the amount of the monthly
whﬂh%nmhﬁdwlmupﬂnmmﬂummmmhmﬂ
on the Mamxity Deio af ey mew fixed interest rme in substantially oqual payments. The result of this cakculation will
be the now asaoust of my moathly payseent, Beginning with my first monthly payment afier the Conversion Date, 1
will pey the new amount as my monthly payment ustll the Maturity Dais.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Bamower exarcises the Conversion Option uader the conditions stated in Section B of this Adjustable
Rase Rider, Uniforss Covenant 17 of the Security Instrumest is amended 10 read as follows:

Traasler of the Proparty or & Beneficial Intevest i Borrower. If all or any part of the Property or any
interest i it s sold or tranaferred (or if & beneficial inserest in Borrower is sold or transfernred snd Borrower is not a
natural person) without Lender's prior writton consent, Lender may, at its option, require immediste payment in full
of all sums secured by this Securky Inswrumenit. However, this option shall not be exercised by Lender if exercisc 1
prohibited by federal law as of the dae of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes 10 be submined 10 Leader information required by Lender 10 svaluate the intended transferee as if
s new Joan wero being madle 10 the transferve: and (b) Londer reasonably determines that Lender's socurity will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Secunty
Instrusnont is accepiable w0 Londer.

To the extent permitied by applicable law, Lender may charge & reasonable fec a8 a condition 1o Lender's
consent 0 the loan assumption. Lender aloo may require the transeres 1 fign sn assumption agreemen! that is
acceptable 10 Lender and that obligaes the iransferee 10 keep all the promises and sgreements made in the Note and
in this Security Insrument. Borrower will continue %0 be obligated under the Nose and this Security Insgrument
uniess Leader reloasce Borrower in writing. '

If Leader cxercises the Optiop 0 require immedisse payment in full, Lender shall give Borrower natice of
accolorstion. The aotice shall a period of not jess than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument If Borrower fails to pay these
sums prior 10 the expinstion of this period, Lender may invoke any remedies permitted by this Socunity Instrument
without farther aotice or demiand op Bamower.

2. 1f Borrower exercises the Chaversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment 10 Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall
ther coase 10 be in offect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in
effect, a8 follows:

Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or any
interest i it is sold or Gansferred (or if a beneficial inwerest in Bormrower is 20ld or ransferred and Borrower is not 8
natorsl person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sams soccured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is
peohibied by federsl law as of the date of this Security Instrument.
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If Lender exercisea this option, Lender shall give Borrower nolice of acceleration. The notice ghall provide a
pai:dufnuthﬁtlunM&ﬁ&mﬂmdmﬂwmﬁuiudaﬁvaadnrmaihdﬁﬂMWhicthwmuﬂpayall

sums secured by this Security Instrument. If Borrower fails 0 pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Bomrower.

BY SIGNING BELOW, Bommower accepts and agrees to the tarms and covenants contained in this Adjusiable
Rate Rider.

(Scal)

«Bormower

{Scal)

-Borrower

(Scal}

-Borrowas

(Secal)

-Boqrower
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