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THIS MORTGAGE ("Security Instrumont®™) is givea on FEBRUARY 26, 1993 . The granlor
STEVEN C. SELLS AND JUDITH H SELLS, HUSBAND AND WIFE
("Borrower"). This Security Instrument is given to
AMERICAN INDEPENDENT MORTGAGE, INC.
which is organized and existing under the laws of the state of GEORGIA , anxi whose
address is 1200 JOHNSON FERRY ROAD, BUITE 240, MARIETTA, OA 30068
("Lender™). Borrower owes Londer the principal sum of
-------------------- ONKE HUNDRED NINETY FOUR TREOUSAND FIVE HUNDRED AND 00/100
Dollars (U.S. $ 194500.00. ....c00u ).
This dobt is evidenced by Borrower's note dated the same date as this Secunty Instrument ("Note"™), which provides for monthl
payments, with the full debt, if not paid earlier, due and payable on MARCH 01, 2023 . This Securty
Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewsls, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Leader's successors and assigns, wih
power of sale, the following described property located in SHELBY County, Alabama:
LOT 828, ACCORDING TO THE MAFP AND SURVEY QF BROOK HIGHLAKD, 8TH SECTOR, Z2ZND
PHASE, AS RECORDED IN MAP ROOK 16, PAGE 96 ‘\ & B, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA. [
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THIS IS A PURCHASE MONEY MORTGAGE
'II'HIS MORTGAGE 18 BEING RE-RECORDED TC REFLECT THE CORRECT THE CORRECT PAGE NUMBER IN THE
wﬁc%hsntggtmrligln | 1504 WINGFIELD COURT , BIRMNINGHAM |Street, Cityl,
Alebarma 315242 ("Property Address®);
\Zip Codel Form 3001 9190
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** 7O HAVB AND TO HOLD this property unto Leader and Lender's sucosssors and sssiges, forever, together with all the
WMuMMHhM,dﬂMW,dm‘muMIpﬂd
ﬂuM.AﬂMuﬂdﬂﬁuMMhMbHMw All of the foregoing i referved o
in this Security Instrument as the "Property.”

variations by jurisdiction $o comstitate & uniform security instrument coveriag real property.

UNIFORM COVENANTS. Borrowsr and Lander covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lase Charges. Borrower shall prompily pay when due the
principnlufmdMM-hMMWﬁﬂmﬂmWMMMMWMM,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Leader, Borrower shall pay to
LudorunthadayMyWm:hnmd-rthﬂm.mﬁlﬂuﬂuhip-ﬂinfnﬂ.nm('M'}hn(l]ycu-lym
MWMmmMMﬁMMthmhw;ﬁ)MmW
mmmﬁmhw.fuﬁ;(ﬂ)mhﬂmmwm;wmmmm-if
any; (o) yearly wmpﬂm,ﬁmy;d(ﬁmmmﬂbymhm.hmwﬁh
mdMS.thhwdwwm.MHmmM'mm.'
].a:dﬂmy.ltmyt'lnu,Mﬂhﬂ“hmmﬂnﬂhu@ﬂnmmnmtwlwm
Wmmymfmmammmmmmmmmmmm-
amended from time to time, 12 U.S.C. Section 2601 ¢f seq. ("RESPA®), unlees another law that spplice to the Punds sets & losser
m.Hm,Mm.ﬂwh.MﬂWMhmmmmm&lh—um. Leoder may
eatimate the amount of Punds due 0o the basis of current deta and reasonable estimates of sxponditures of future Escrow Rsme or
otherwise in asccordance with applicable law,

The Punds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eatity (including
Landor.iflauhtilnnhmiﬂhﬁm}nrinmdeuﬂﬂmlmM.Im:lﬂlhllllpplydnﬁmdlhuplythﬂmuw
m.mmmmmhmwmmm,mmhmm,mm
MWM,MMWMMMMMMWEwMMmmMIM,
Hum,tﬂrnymmm”lmﬁnnﬁrpfmmwﬂmmmmmw
Lender in connection with this loan, unless spplicable law provides otherwise. Unless an agroement is made or applicable law
requiralMWMﬂ.mMﬂMWMpymwmurmmhm.Bntruwwu:d
Mmywhm,m.MMMhpﬁdmtﬁnM.Lmﬂuﬂuﬂﬁvnhm.mm.u
MWth.MMMMmthMWhMMMMhMH

3. Application of Paymenis. Umwuwmm,mpmmwmmw
IMZMMW:thwwmmhﬂm;m,hmpﬂ%mﬂumm
third, to interest due; fourth, to principal dus; and last, to any late charges due under the Note.

4, Charges; Liems. htuwﬁﬂpynnm,m.w.fmmdm&m-ﬁrhnbhmhw
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lien in & manner to Lender; (b) contests i good faith the len
by, or defeads againet seforcement of the lien in, legal in the Leader's opinion opecate to provent the
al:llforumﬁ_linfﬂllhan, (c) secures from the holkder of hmmw+uﬁtfldofymLmdunﬁaﬂmhlmh
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5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or heroafter erected o the Property
i:murndngnhmloubyﬁre,hanrdlimhﬂedwithintlmtarm'nnuﬂadcovm;e'mdwmhﬂhnrdl,imhﬂiuﬂmdsm
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Leader may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortigage clause. Lendor nhall
have the right to hokl the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paud
premiums and renewsl notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Leader. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repar of the
Property damaged, if the restoration or repair is economically feasible and Leader’s security in not lessened. If the restoration or
repair is not economically feasible or Lender's security wouki be lessoned, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any oxcoss paid to Borrower. If Borrower abandons the
Property, or doee not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lemdor may use the proceeds to repair or restore the Property or to pay muns secured
by this Security Instrument, whether or not then due. The 3)-day period wall begin when the notice is given.

Unless Leader and Borrower otherwise agres in writing, any application of proceeds to principal shall not exted or postpono
the dus date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceods resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immeodiately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are boyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defauit if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Istrument or Londer’s security intereet. Borrower may cure such s
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with & ruling thai, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairmeat of
the lien created by this Security Instrument or Leader’s socurity intercst. Borrower shall also be in default if Borrower, during the
loan spplication process, gave materially false or inaccumte information or statements to Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secunty Instrumont is on & leasshold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasebhok! anxd the feo title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreaments contained in
this Security Instrument, or there is a logal proceeding that may significantly affect Lander’s rights in the Property (such as a
proceeding in bankruptcy, probate, for cgm:lannmiun or forfeiture or to enforce lawse or regulations), then Londer may do and pay
for whatever is necessary to protect the value of the Property and Londer’s rights in the Property. Lander's actions may inchxie
paying any suma secured by a lien which has priority over this Secunty Instrument, appearing in court, paying reasonable
altorneys’ feos and entering on the Property to make repairs. Although Lender may take action undor this parageaph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless BormwarmdLgndulgmmmhﬂumuufpuym,ﬂuam:hnhurm&muudunuf
disbursement at the Note rato and shall be payable, with interest, upon notice from Lender to Borrower requosting paymon.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured bry this Secunty
Instrament, Borrower shall pay the premiums required to maintain the morigage insursnce in effact. If, for any roeson, the
mortgage insurance coverage required by Lender Iapses or ceases to be in offect, Borrower shall pay the promiims required to
obtain coverage substantially equivalent to the mortgags insurance previously in effect, al a cost substantiaily equivaleni to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage wnsuror approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasad to
be in effect. Lender will accept, use and reiain these paymnonts as a loss reserve in lisu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coversge (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again bocomes available and is obtained. Borrower shall pay the
premiums required (o maintain mortgage insurance in effect, or to provide s loss reserve, uatil the requirement for mortgage
insurance ends in accordance with any writton agreement between Borrower and Leader or applicable law.

9. Inspection. Lender or its agent may make reasonable eutries upon and inspections of the Property. Leador shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consoquential, in conpection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appliod to the sums secured by this Socurity lnstrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by thu
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () tho tolal amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property tmuneliatoly hefore the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair masket vahuo of the
Property immediately before the taking is loss than the amount of the sums sccured ummediately before the taking, unloes
Borrower and Londer otherwise agroe in writing or unloss applicable law otherwise provides, the proceeds shall be apphed 1o the
sums securod by this Secunty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice 1 given, Lender
is authorized to collect and apply the proceeds, at its option, sither to restoration or repair of the Property or to the sume secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's succeesors in interest. Lender shall not be requird to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortizatjon of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’'s successors
in interest. Any forbearance by Lender in exercising any right or romedy shall not be & waiver of or prechide the oxercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjoct to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signa this Securtty
Instrument but doea not execute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sume
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrumont or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Securnty Instrument is subject to a law which sets maximum loan charges,
arx] that law is finally uﬂarpfetadmﬂnttheuiemlurotharlnmchugu collacted or to be collectad in connection with the loan
exceod the permitted limits, then: {a) nny such loan charge shall be reduced by the amount neceesary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treatod as a partial prepaymont without any propaymont charge
under the Note.

14. Notices. Any potice to Borrower provided for in this Security Instrument shall be given by delivering # or by maling
by first class mail unless applicable law roquires use of ancther method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lander's
address stated heroin or any other address Lender designates by notice to Borrower. Any notice provided for in this Securty

x Instrument shall be deemed to have been given to Borrower or Lander whan given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrumemt shali be governed by foderal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provigion. To this end the provisions of this Security Instnunont and the Note are declared to

be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any pant of the Property or any interest in X is
sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrowor is not a natural person) withow
Lender’s prior written consent, Leader may, at its option, require immediste payment in full of all sums secured by this Socurty
Instrament. However, this option shall not be exercisad by Lender if exercise is prohibited by federal law as of tho date of this
Secunity Instrument,

If Londer exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period of not leas
than 30 days from the date the notice is delivered or mailod within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may uvoke any remedios pormuttod
by this Security Instrurnent without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall havo the nght to have
enforcement of this Security Instrument discontinied at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Socunty
Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditiona are that Borrower: (a) pays Lander all
sums which then would be due under this Security Instrument and the Note as if no acceleration had ocourred; (b} cures any
defanlt of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, inchuding, but
not limited to, reasonable attornoys® foes; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Secunty
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instnunent and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply i the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Noto or a partial interest in the Note (together with this Sacunty
Instrurnent) may be solkd one or more times without prior notice to Borrower. A sale may result in a change in the eatity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addresas to which paymeats should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall mot cause or permit the presence, use, disposal, storage, or roloaso of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentonces shall not apply to the preeence, use, or storage on the
Property of emall quantities of Hazardous Substances that are generally recognized to be appropriate to normal roslential usoe
and to maintenance of the Property.

Borrower shall promptly give Lender wrilton notice of any investigation, ciaim, demand, lawsurt or other action by any
governmental or regulatory agency or private perty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory suthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promyptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmontal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxi
pesticides and herbicides, volatile solvents, maierials containing asbestos or formaklohyde, and radioactivo materiais. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whers the Property is located that relate
to health, safety or environmental protection. |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratioo following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). Th¢ notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 3 days from the daie the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right (o reiastate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defease of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, of its
option, may reguire immediate payment in full of all sums secured by this Security Instrument without further demsnd
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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If Lender invekes the power of sale, Lander shall give a copy of 2 notice (o Borrower in the manner provided In

paragraph 14. Lender shall publish the notice of sale suce & weok for thres comsecutive weeks i & newupaper published In
SHELBY County, Alsbama, snd therenpen shall sell the Propurty to the highest bidder at public

auction st the fromt door of the County Courthouse of this Comnty. Londer shall deliver 1o the purchaver Lender’s deed
comveying the Property. Leader or its designoe may purchase the Property st auy sale. Borrower covenauis sud agrees
that the proceeds of the sale shall be appliad im the following order: (a) (v all expenses of the sale, inclnding, but net
limited to, reansemable aiterneys’ fees; (b) to sll nams secwred by this Security Instrwment; and (c)} any excess io the perven
or persons legally entitied to it

22, Relemse, Upon payment of all sums secured by this Security Instrument, Lender shall reloase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation coats.

23, Waivers. Borrower waives all righis of bomestead exemption i the Property and relinquishes all nghis of curtesy and
dower in the Property.

24, Riders to this Security Instrument. If one or more riders are sxecuted by Borrower and recorded together with this

Security Instrument, the covenamis snd agressants of each such rider shall be incorporsted imto and shall amead snd supplement
hmﬂwdhmwufﬁ-rﬂu{l}m:wdhmm

{Check applicable box(es)]
_| Adjustable Rate Rider [ Condominim Rider [_] 14 Family Rider
[] Graduated Payment Rider [X] Pleamed Unit Development Rider (] Biwsekly Paymant Rider
[] Balloon Rider (] Rate Improvement Rider Second Home Rider
(] V.A. Rider (] Other(s) [specify)
BY SIGNING BELOW, Borrower acospta and agrees to the terms and contamed in this Security Instrument and in
myrﬁu{n)wbymndnmlddﬂit.
Witnessen: C
| - (Seal)
C. SELLS -Borroures
- ERLLS =areoraner
- (Seal)
-Borrowes
STATE OF ALABAMA, MREX JEFFERSON County us:
Ou this 26 day of FERRUARY , 1993y I,
, & Notary Public in and for said county and in said state, boreby certify thet
STEVEM C. SELLS AMD JUDITH N. SELLS, EUSRBAND AMND WIPFE , whose name(s) are signed to the
v foregoing coaveyance, and who ars mwu,mhnwhdpdbiu-mﬂm haquo:m-ddthum
of the convevance, he sxscuied the same volumtarily and as act on the day the sams b date.
Given under my hand and seal of office this 26 day of 293 ,
My Commission Expires: $ - Q5= 95 .
Notary Public Claytoy
This instrument was prepared by ~ CORLEY, MONCUS, AXD WARD
2100 SouthBridge Parkway, Suilte 650
o.-mu.}m Birmingham, AL g23¢0J Form 3081 /99
(1006R6AL) AIM LOAM # 0003723 (WAYN)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER I mede this 26TH day of
FEBRUARY 1993 , ard Is incorporated into and shall be deemed to amend and supplement the
Mocigage, Deed of Trust or Security Deed (the “Security Instrument™) of the sme date, given by the

undersigned (the "Borrower”) to secure Borrower's Noke 10  AMERICAN INDEPENDENT MORTGAGE, INC.

(the *Lender”)
of the same date and covering the Property described In the Security Instrument and located at:

1504 WINGFIELD COURT, BIRMINGHAM, AL 35242

(Preperty Addrem)

The Property includes, but is not limited to, s parcel of land improved with a dwelling, together wilh other
such parcels and certain common aress arxd facilities, ae described In DECLARATION OF PROTECTIVE
COVENANTS FOR BROOK HIGHLAND, A RESIDENTIAL SUBDIVISION RECORDED IN BOOK 194,

PAGE 254, AND AS AMENDED BY SUPPLEMENTARY DECLARATION OF PROTECTIVE COVENANTS AS
RECORDED IN INSTRUMENT NO. 1992-20484. ALSQ RESTRICTIONS ON RECORDED PLAT MB 16,

(the “Declaration”). The Property is a part of a planned unit development known as - 8106

BROOK HIGHLAND
{Name of Planned Unit Developmeal)

(the *PUD"). The Property slso Includes Borrower's interest in the homeowners associstion or equivalent
entity owning or managing the cornmon aress and facilities of the PUD (the *Owners Association”) and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covermnis and agreements made in the Security Instrument,
Borrower arxd Lander further covenant and agree ss follows:

A. PUD Obligstions. Borrower shall m sll of Borrower's obligations under the PUD's
Constituert Documents. The "Congtituent are the: (1) Declaratbory (1i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; snd (iil)

any by-laws or other rules or regu of the Owners Assoclstion. Borrower shall promptly pey, when due,
all dues and assessments imposed to the Constituent Documents.

B. Hazard Insurance. SO as the Owners Assoclation maintains, with a gmmllt accepied
insurance carrier, s "master® or *b 'polbymhuuuﬁongwhhhhmm to and
which provides insurance coverage in the amounts, for the periods, against the hazards recilires
including zirs ard hazards Included within the term “extended coverage,” tﬁ:n

) Lender walves the sion in Unlform Coverant 2 for the monthly payment to Lender of
theyurly(nmlum installments hazard insurarnce mﬂuProgu'ry; and
{i) Borrower's obligation urder Uniform Coverant 3 to maintain hazard insurance coverage on
Eﬁe i< ty?wﬂurmdnt io the extent that the required coverage Is provided by the Owners
$30C .
wmﬁa*rnwgro IILIII jve L\l!tlc!;er prompt notice of sny lapse in required hazard insurance coverage provided
master or policy.

In the event of a distributioh of hazard ingurance proceeds in lleu of restoration or reglr following &

loss to the ty, or to common aress and facilitles of the PUD, any proceeds E}ubh Borrower are
uﬂmllmnﬂwm.mmlllpplyunprmm sumns secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability . Borrower shall take such actions as may be reasonable 1o ingure that
ﬁr Owners gﬂhﬂ maintains a public liability insurence policy scceptable in form, amount, and extent
of coverage .

D. Condemnpation. The proceeds of any award or claim for damages, direct or wﬂl.
payable to Borrower in connection with condermnmtion or other taking of all m part of the ty
Caelgresd and Sl be it 15 Lerde, SUch proceeds staif e sppled by Lender 1o he ums secured by e
ass ‘ 3PP o the sums
Security Instrurnent as ided in UnHorm Coverant 9.

E. Lender's Prior Consent. Bocrower shall not, except after nolice to Lender snd with Lender's
prior writien consent, either partition or subdivide the Or consent to:

(1) the abandonment or termimstion of the PUD, except for abandonment or terminstion
required by law in the case of subsiantial destruction by fire or other casualty or In the case of a taking by
condemmation or eminent domaln;

(11) sny amendment {0 any provision of the “Constituent Documents® if the provision is for the
express benefit of Lender;

Assochat wﬂ'll} iermination of professional mansgement and assumption of seli-management of the Owners
$EOC ; OF

(lv) any action which would have the effect of rendering the public liability insurance coverage
maintsined by the Owners Association unecceptable to Lender.

F. Remedies. 1{ Bocrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrumerit. Unless Borrower and agree to other terms of payment, these
armounts shall besr Interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender 10 Borrower requesiing payment.

EHGNING BELOW, Borrower accepts and agrees 1o

ms and provisions tained in this PUD

C.
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— EVEN C SELLS Borrowee
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