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Instrurment Prepared by:

Record & Return 1o inst ® 1996807 10
SOUTHTRUST MORTGAGE CORPORATION

100 BROOKWOQD PLACE SUITE 300

BIAMINGHAM, ALABAMA 35209 —p0710

(Spaoe AboUl THIS Line For Recording Data)

| MORTGAGE
THIS MORTGAGE (“Security instrument”) is given on JUNE 21, 1996

The grantor is GARI L ESTH. & BARBARA L ESTHL,
JHUSBAND ANDWIFE ("Borrower™. This Securty Instrument is given 1o
SOUTHTRUST MORTGAGE CORPORATION , which is organized and existing
under the laws of THE STATE OF DELAWARE , and whose address is
m WAL LA WA & UL DRI O FL A AL ARV Yy (Lendes™).
Borrower owas Lender the principal sum of

D Hundredg INNY SeVen TNOUSENG FOW FUNAieg Sy Uy | Uy
Dollars (U.S. § __237,400,00 ). This debt is evidenced by Borrower's note daled the same date as

this Security Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier. dus and payabie
en JULY 1,2026 . This Sacurity Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interast, and all renewals, axtensions and madifications ot the Note: (b) the payment of all
other sums, with interest, advanced under paragraph 7 to firotect the security of this Security Instrument; and (¢} the per-
formance of Borrower's covenants ang agreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sals, the
following described propeny located in SHELBY County, Alabama:

Lot 744, according to the Map of Highland Lakes, 7th Sector, an Eddleman Community,
as recorded in Map Book 20, Page 58 A, B & C, in the Probate Office of Shelby *
County, Alabama; being situated in Shelby County, Alabama.

Together with nonexclusive easement to use the private roadways, Common Area, all
as more particularly described in the Declaration of Easements and Master
Protective Covenants for Highland Lakes, a Residential Subdivisicn, recorded in
Instrument #1994-07111 in the Probate Office of Shelby County, Alabama, and the
Declaration of Covenants, Conditiona and Restrictions for Highland Lakes, a

Residential Subdivision, 7th Sector, recorded as Instrument #1995-28389 in the
Probate Office of Shelby County, Alabama,

This is a purchase money mortgage.

Barbara L. Estlll and Barbara Lynn Estill are one and the same person.

which has the address of _126 HUNTINGDON FLACE
[Streel] [Cay)

Alabama _35242- ("Property Address”);
Zp Code] !

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereatter erected on the property, and all easements, appurtenances, and fixtures now oOf
hereafter a part of the property. All replﬁcamnnts and additions shall also be covered by this Security Instrumant. Al of the
foregoing is referred to in this Security Ihstrument as the "FProperty™.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyad and has the right to
morigage, grant and convey the Property and that the Property is unencumbared, except for encumbrances at record.

Borrower warrants and will defend generally the titie to the Properly against all claims and demands, subject to any en-
cumbrances of record.

-ty AT LAY

-
[

—r
e

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-unifarm covenants wrh limed
variations by jurisdiction 10 constitute a unilorm security instrument covering real property.

ALABAMA -Single Family - Fannie Mse/Freddie Mec UNIFORM INSTRUMENT Form mﬁw (page 1 of S pages)
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Loan No. 3538944

UNIFORM COVENANTS. Borrower and Lender covenant and agres as followe:

1. Payment of Principal and interest; Prapayment and Lals Chargea Borrower shall promptly pay when dus ths
principal of and interest on the debt evidenced by the Note and any prepayment and lats chargss due under the Note.

2. Funds for Taxes and Inmwance. Subiject 1o applicable law or to & writien walver by Lander, Barrower shal pay
to Lender on the day monthly payments are due under the Note, until the Note ls paid in full, a sum {Funda”) for: (a) yearly
taxes and assassments which may attain priority over this Security instrument as a lien on the Property, (b) yearly leasshold
paymants or ground rents on tha Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly fliood in-
surance premiums, if any; (e) yearly martgage insurance premiums, if any; and {f) any sums payable by Borrower to Lendwr,
in accordance with tha provisions of paragraph 8, in lisu of the payment of mongage insurance premiums. Thess tems are
called "Escrow hems.” Lender may, at any time, collect and hold Funds in an amount not to axceed the maximum amount a
lender for a federally ralated mortigage loan may require for Borrower's escrow account under the federal Real Esiate
Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. Saection 2601 & seq. (RESPAY, unless
another law that applies to the Funds sets a lesser amount. If 80, Lender may, at any time, coblact end hokl Funds in an
amount not to exceed the lesser amount. Lander may estimaie the amount of Funds due on the basis of current data and
reascnable estimates of expenditures of future Escrow kems or otherwise in accordance with applicable law.

Tha Funds shall be held in an insfitution whose deposits are insured by a fadaral agency, instrumentality, or entity
(including Lender, it Lender is such an institution) or in any Federal Homse Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or varifying the Escrow hems, unless Lender pays Borrowar interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may reguire Borrower to pay a one-time charge for an independent real
astate tax reporting service used by Lender in connection with this loan, uniass applicable law provides otherwisa. Unlesa
an agreement is made or applicable law requires interest to be paid, Lender shall not be raquired to pay Borrowesr any n-
terest ot eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing cradits and debits to
the Funds and the purpose for which each debit 10 the Funds was made. The Funds are pledged as additional securlty for
all sums secured by this Security Instrumant.

K the Funds heid by Lender exceed the amounts permitted to be hald by applicable law, Lender shall account to
Borrower for the sxcess Funds in accordance with the reqiirements of applicable law. ¥ the amount of the Funds held by
Lender at any time is not sufficiant to pay the Escrow Rems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lenddr the amount necessary to make up the deficiency. Borrowsr shall make up the
deficiency in no more than twalve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sacurity instrument, Lender shall promptly retund to Borrower any
Funds held by Lender. F, undar paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the acquistion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Paymenis.  Unless applicable law provides otherwise, all paymaents received by Lander under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2: third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Lisns. Borroweq shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and jeasehok! payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrgwer shall pay them on
time directly to the person owed payment. Borrower shali promptly furnish to Lender all notices of amounis to be pad
under this paragraph. I Borrower makes thaese paymeants directly, Borrower shall promptly furnish to Lendar receipts
evidencing the paymants.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the paymaent ol the obligation secured by the lien in a mannesr acceptableto Lender: (b} contests
in good faith the lien by, or delends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 10 prevent the enforcement of the lien; or {c} securaes from the holder of the lien an agreement satisfactory to Lender
subardinating the lien 10 this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or 1ake one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propsity Insurance. Barrower shall keep the improvements now existing or hereaftor erocted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inciug-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. K Borrower fails to maintain coverage described above,
Lender may, at Lendar's option, aobtain ¢overage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right 1o hold the pplicies and renewals. K Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice to the insurance car-
rier and Lendar. Lender may make prodf of loss if nol made promptly by Borrowaer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. ¥ the
restoration or repair is not economically feasible or Lenders security would be lessened, the insurance proceeds shall be
applied to the sums sacurad by this Security Instrument, whather or not then due, with any excess paid to Borrowaer. K
Borrower abandons the Propaerty, or does not answer within 30 days a notice from Lender that the insurance carner has of-
tared to sattle a claim, then Lender may callect the insurance proceads. Lender may use the proceeds 10 repair or restore

the Praoperty or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day perod will begin
when the notice is given.
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Loan No. A5A8044

Unigss Lender and Borrower otherwise agres in writing, any spplication of proceeds ¢ principal shall not sxtend or
postpone the due date of the monthly payments referrad to in paragrapha 1 and 2 or change the amounts of the psyments.
¥ under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuking
from damage to the Property prior to tha acquisition shall pass 10 Leader 1o the axtent of the sums secured by this Securlly
Instrument immediataly prior to the acquisition.

6. Occupancy, Pressrvation, Maintenance and Proteciion of the Property; Borrower's Loan Application; Leasshokis
Borrower shall occupy, establish, and use the Property as Borrowaer's principal residence within sbdy days sfter the execu-
tion of this Security Instrument and shall continue to occupy tha Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not bs unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrowsr shall not destroy,
damage of impair the Property, allow the Property to deteriorate, or commit waata on the Property. Borrawer shail bae in
default il any forfeiture action or proceeding, whethar civil or criminal, is begun that in Lender's good faith judgment couid
rasult in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lendar's good taith determination, preciudes forfelture of the Borrower's in-
tergst in the Property or other material impairment of the lien created by this Security Instrument or Lender's securfty
interest. Borrower shall also be in default if Borrower, during the loan appiication process, gave materially faise or mnac-
curate information or stataments to Lender {or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited 10, representations concerning Borrower's occupancy of the Property
as a principal residence. I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasshold and the fee title shall not marge unless Lendar agrees 1o
the merger in writing. .

7. Protection of Lander's Rights in the Property. I Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a lagal proceading that may significantly affect Lender’s rights in the Propaerty
(such as & proceeding in bankruptcy, probata, for condemnation or forfeiture of 1o enforce laws or regulations}, then Londes
may do and pay for whatevar is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument. appearing in coun,
paying reasonable attorneys’ fees and antaring on the Proderty to maka repairs. Althaugh Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dabt of Borrower securad by this
Security Instrumant. Unless Borrower arnd Lender agree to other terms of payment, these amounts shall bear interast from
the date of disbursemant at tha Nota rate and shall be payable, with interest, upon notice from Lender 10 Borrowsr request-
ing payment,

8. Morigags Insursnce. ¥ Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. K. for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost sub-
stantially equivalant to the cost to Borrowar of the morigage insurance praviously in effect, from an alternate morigage in-
surer approved by Lender. ¥ substarjially equivalent mortgage insurance coverage is not avallable, Borrower shall pay 1o
Lender sach month a sum equal to one-twalith of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lendar will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss resarve payments may no longer be required, at the option of Lander, # mongage in-
surance coverage {in the amount and for the period that Lendar raquires) provided by an insurer approved by Lender again
becomes available and is oblained. Borrower shall pay the premiums required to maintain morngage insurance in eftect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreemaent be-
tween Borrower and Lender or applicable law.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender
shall gpive Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspectian.

10. Condermnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condamnation or other taking of any part o the Properly, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking of the Properly, the proceeds shall ba applied to tha sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the avent of a partial taking of the Property n
which the fair market value of the Property immediately before the taking is equal to or greater than the amount ot the sums
securad by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sacured by this Security instrumaent shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market valus of the
Property immediately before tha taking. Any balance shalt be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otharwise agree in writing or unless applicable taw
otherwise provides, the proceeds shall I:ira applied to the sums secured by this Security nstrument whether or not the sums
are then due.

K the Property is abandoned by Borrower, or if, after natica by Lender to Borrower that the condemnor offers to makae
an award or settle a ciaim for damages, Borrower fails to tespond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the
sums secured by this Security inatrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 ar change the amount of such payments.
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11.annmrummhm;mmwmmlm. Edension of the time #w payment or
modification of amortization of the sums secured by this Sacurity instrument granted by Lender to0 any successor in interest
of Borrowsr shall not operaie 1o release the lisbilty of the original Borrower or Borrower’s successors in interest. Lander
shall not be required to commance proceedings against any successor in interest of refuss 10 extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by remson of any demand made by the
criginal Borrower or Borrower's successors in interest. Any forbsarance by Lender in exercising any right or remady shall
not be a waiver of or preciude the exercise of any right or remedy.

12. Succeasors and Assigns Bound; Joint and Several Lnbiiy; Co-signers. The covenants and agresmants of
this Security Instrument shall bind and baneit the successors and assigns of Lender and Borrowss, subject 1o the
provisicns of paragraph 17, Borrower's covenants and agresments shall be joinl and several. Any Borrower who co-signs
this Sscurity Instrument but does not execule the Nota: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) s not persanafly
obiigated to pay the sums secured by this Sacurity Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Insirument or the
Note without that Borrower's consent.

13, Loan Charges. If the joan secured by this Security Instrument is subject 1o a law which sets maximum joan
chargaes, and that law is finally intarpreted so that the interest or other loan chargas collected or to be coliected in connec-
tion with tha loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the parmitted limit; and {b) any sums aiready coilected from Borrower which exceeded permited kmis
will bae refunded to Borrower. Lendar may choose to maks this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge undsr the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing # by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower dasignates by notice to Lender. Any notice to Lender shail be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrowss. Any notice
provided for in this Security Instrumant shall be deemad {0 have been given to Borrower or Lender whan given as providad
in this paragraph. o

15. Governing Law; SeverabMity.  This Security Instrument shall be governed by federal law and the law ot the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect othaer provisions of this Security instrument or the Note whch can
ba given eflect without the conflicting provision. To this end tha provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security inatrument.

17. Transier of the Property or a Banaficlel Interest In Borrower. K all or any part of tha Property or any interest in
# is sold or trancferred {or f a baneficial interest in Borrower is sold or transferred and Borrower is not a natural parson}
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. .

¥ Lander exarcises this option, Lender shall give Borrowar notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. I Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowser's Right to Reinstate. I Borrower mests certain conditions, Borrower shall have the nght to have en-
forcement of this Security Instrument discontinued at any timae prior to the earlier of: (a) 5 days {or such other period as ap-
plicable law may specity for reinstatement) before sale of the Properly pursuant to any power of sale comtained in this
Security Instrument:; or (b} entry of a judgment enfarcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ali sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any othar covenants or agreements; (c) pays all expenses incuired in entarcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ foes; and (d) takes such action as Lender may
raasonably raquire 10 assure that the lien of this Security Instrumant, Lender’s rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully sifective as if no accelerahion had occurred,
Howavaer, this right to reinstate shall not apply in the case ot acceleration under paragraph 17.

19. Sals of Note; Changs of Loan Servicer. The Note or a partial interest in the Note {together with this Securtty
Instrumant) may be sold one or more {jmes without priot notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicar™ thal collects monthly paymaents due under the Note and this Security Instrument. Thers also
may be one or mora changes of the Loan Servicer unrelated 1o a sale of the Note. ¥ there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other inlormation required by applicable law,

20, Hazerdous Substances, Barrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardaus Substances on or in the Property. Borrower shall not do, nor allow anyone élseé to do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognuized to be ap-
prapriate to normal residential uses angd to mainienance of tha Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuft or other action by any
governmaental or regulatory agency or private party involving the Property and any Hazardous Substance or Emvironmental
Law of which Berrower has actual knowledge. K Borrower learns, or 1s notified by any governmental or requlatory authority,
that any removal or othar remadiation o! any Hazardous Substance affecting the Property is necessayy, Boarrower shall
promptly take ail necessary ramedial actions in accardance with Environmental Law.
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As used in this paragraph 20, 'Hazardous Substances” sr those subsiarwss delined as toxio or hadwdous subetan-
ces by Envikonmental Law and the following substances: gasciine, ierosens, other fammable or todo pelroisum products,
toxic pestickdes and herbicides, voiatie sohents, meterisie containing asbestios or formaitielyds and radioactive materisle.
As used In this paragraph 20, 'Environmental Law'' means faderal lsws and laws of the urisdiclion where the Property s

located that relate to heallh, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice ta Borrowar prior 1o accsiarstion following Borrower's breech of
any covenait or agreement in this Securlty Instrumant (bAar not prior 1o accelsrstion under paregraph 17 uniees applicab s
law provides otherwies). The notice shall specily: (a) the defaull; (b) the action required 10 cure the default; (c) a dete, not
eas than 30 days rom the date the notice s given 1o Borrowar, by which the default must be cured; and (d) that e o
cure the defaull on or bhafore the dats specified in the notice may result in acosiaration of the sums secured by this Security
instrument and saie of the Property. The notice shall jurther inform Borrower of the right 1o reinsiaie afler accelaration and
the right to bring s court action to assert the non- sxislence of a default or any other delenas of Borrower 1o soosleration
and ssls. if the default is not cured on or beicre the dats apeciliad In the notice, Lander at ks option may require immediaie
payment In fulk of al sums secured by this Security instrument without further demand and may Ihvokes the powsr of sale
and any other remedies permitted by appliicabls lsw. Lander shell be enthtied 10 collect al axpeanass incurmed In pursuing
the remedies provikied In this paragraph 21, Inchiding, bt not imied to, reascnable attomeys' fees and costs of thie
svidence.

i Lender imvokes the power of sale, Lander shall give a copy of a notice (o Bofrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for thres consscutive weeks In & newepaper published In
SHELBY County, Alsbama, and thersupon shall sell the Property to the highsst bidder st
public auction at the front door of the County Courthouse of this County. Lander shall deliver to the purchaser Lander's
deed conveying the Property. Lsnder or ka dasigres may purchese the Property at any sale. Borrower covenants and
agreas that the procesds of the sale shall be appliad in the following order: (a) to all expenses of the sale, Including, but not
kmisd to , reasonable attomeys’ fees; (b) to sll sums secured by this Security inslrument; and (¢} sy axcess 1o the psrson
or parsons agalty entitied to L

22. Relsase. Upon payment of all sums secured by this Security nstrument, Lender shall release this Saecurtty
Instrument without charge to Borrower. Borrawer shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead sxemption in the Property and relinquishes all rights of cur-
tesy and dowar in tha Property.

24. Riders 1o this Security Instrument. I cne or more riders are executed by Borrower and recorded taogether with
this Security instrumant, the covenanis and agreements of each such rider shall be incorporated inte and shall amend and

supplement the covenants and agreements of this Security Instrument as if the ricer(s) were a part of this Securty
instrument. [Check apphicable box{es}]

Adjustable Rate Rider Condominium Rider 1-4 Famity Rider

[ Graduated Payment Rider Planned Unit Development Rider Biweekly Paymaent Rider
Balloon Ridar :l Rate improvement Rider Second Homa Rider

] Other(s) [specity]  *

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument
and in any rnder(s} executed by Borrower and recarded with .

Witnesses:
s Hrf}2339“;:Eé§:§a£ZIEE£L. (Seal)
GAAI L ESTILL -Borrower
Social Security Numhnr__
‘EAM%:@LM (Saal)
Barbara L. Est -Borrower
Social Security Numbey
(Seal)
-Barrower
Social Security Numbaer
| (Seal)
-Borrower
i Social Security Number
Form 3001 990 (page SofSpages)
Space Below This Line For Acknowledgment}
State of Alabama) [

County of Jefferson
¥ tha undnrsi;ned, a Notary Public in and for sald county and in said

tate, ﬁaraby certify that Garli L. Estill and Barbara L. Estill, whose name(s)
are signed to the foregoing comveyance, and who are known to me, acknowledged
before me that, being Informed of the contents of the conveyance, they executed
the same voluntarily and as their act on the day the same bears date,

Given under my hand and seal of office thig, 21st day of June, 1996.

Notary P 1%
My commission expires: 5/29/99

Fror . WAL iF, W 7w



Loan No. 3536944

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  218T day of _JUNE, 1906 |

and Is incorporated iMo and shall be deemed to amend and supplement the Morngage, Deed of Tnist or Security
Deed (the "Security Instrument™) of the same date, given by the undersignad (the "Borrower™) to sacure Borrower's
Note to  SOUTH MORTGAGE CORPORATION _ {the "Lander")

of the same date and covering the Proparty dascribed in the Securit;.Il'ﬁrun-;am and iocatad at:
126 HUNTINGDON PLACE, BIRMINGH ALABAMA 35242-

[(Proparty Addrass)
The Property includes, but is not limited to, a parcel of land improved with a dwaelling, together with other such
parcels and certain common areas and facilities, as described in __Declaration of Protective
Covenants recorded in Instrument #1994-0711]1 and amendments thereto

(the "Declaration™. The Property is a part of a pianned unit development known as
Highland Lakes

[Nama of Planned Unrt Development)

(the "PUD"). The Property also includes Borrower's interesgt in the homeowners association or equivalent ertity
owning or managing the common areas and facilities of the PUD {the "Owners Association™ and the uses, benefits
and proceeds of Borrower's interest,

PUD COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender furlher covenant and agree as follows:

A. PUD Obligations. Borrower shall pericrm all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documenis” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (jii} any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuan
to the Constituant Documents. .

B. Hazard Insurance. 5o long as the Owners Association maintains, with a generally accepted insurance
carrier, a2 "master” or "blanket” policy insuring the Property which is satistactory to Lender and which provides in-
surance coverage in the amounts, for the periods, and aQainst the hazards Lender requires, inciuding fire and
hazards included within the term “extended coverage,” than:

(i} Lender waives the provision in Unidorm Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazarg insurance on the Propdity; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
ihe master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair lollowing a loss 10
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Pubilic Liabilty insurance. Borrower shall take such actions as may be reasonable 10 insure thal the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. ,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilties of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such preceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrawer shall not, except after notice to Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Property or consent {o:

{i} the abandonment or termination of the PUD, except for abandonmert or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a 1aking by condemnation or
eminant domain;

(i) any amendment to any provision of the "Constituent Documents” # the provision is for the express
benefit of Lender;

{ii} termination of professional management and assumption of seii-management of the Owners
Association; or :

{iv) any action which would have the affect of rendering the public liability insurance coverage main-
tained by the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower doesi not pay PUD dues and assessments when due, then Lander may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amourts shall bear
interest trom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Barrower requesting payment.

ING B\Eé) rrower accefits and agrees to the terms and provisions contained in this PUD Rider.

GAR L EST“-L -Borrower .

-Barry

iy .

{Seal) (Seal)
~Botto wer ~Barrower
{Seal) { Seal)

~Borrn wer -Barro was
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FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 21ST day of JUNE, 1996 , and is incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”} of the
same date given by the undersigned (the "Borrower™) to secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to

SOUTHTRUST MORTGAGE CORPORATION (the "Lender”) of the
same date and covering the property described in the Security Instrument and located at:

126 HUNTINGDON PLACE, BIRMINGHAM, ALABAMA 35242-
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
tender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.500 %. The Note also provides for a change in the initial fixed rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates -

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of JULY, 2001 , and
the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
"Change Date.”

‘ (B) The Index '

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the weekly '
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
index." ]

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The
Note Holder will give me notice of this chgjce.

{C) Calculation of Changes

Befare each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
percentage paints ( 2.750 %) 1o the Current Index. The Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point {0.125%). Subject to the limits stated in Section 4(D) beiow, this rounded amount will be my new
interest rate until the next Change Date.
| The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy payment.

(D} Limits on Interest Rate Changes

* The interest rate | am required to pay at the first Change Date will not be greater than 9.500 % or less than 5.500 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any singis Change Date by more than two percent-

age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater
than 12500  %.
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-
ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate
and of any changes in my adjustable interest rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given me and also the telephone number of a person who will answer any
question I may have regarding the naotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL. FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowsr is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. K Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
an Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE® SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ
AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any inter-
est in it is sold or transferred (or # a beneficial interest in Borrower is sold or transterred and Borrower is not a l
natural person) without Lender’'s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security instrument. Lender also shall not exercise this option If:
{a)} Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transterae
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan,assumption and that the risk of a breach ot any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’'s
consent to the loan assumption. Lender also may require the transferee to sign an assumpition agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note

and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing,
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i Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument.

¥ Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,
BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

97 ol

GAR]J L. ESTILL

(Seal)

-Borrower .
Dosbare. L Ll

— o ﬂ—‘d—T-ﬁSl—
Barbara L. Estill

“Borrower
(Seal) {Seal)
-Borrower -Borrower
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