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THIS MORTGAGE (*Security Instromen”) is given on June 24, 1996 . The gramtot s
SHERRI R. OWCN, A SINGLE WOMAN
("RBarrowcer ™), This Security Inslonnent (8 piven o
GLOBAL HOREGA{ I CORPORATION ,
which is organized and existing under the laws of  ALABAMA . ard whose
Addresy
#4 OFFICE PARK CIRCLE STE. 104 BIRMINGHAM, AL 35223-
{"Lender™). Boreower owes Lender the principal sum of
SIXTY ONE THOUSAND FIVE HUNDRED FIFTY and 00/100
Dollars (U.S. $  61,550.00 ). This debt ix cvidenced by Borrowee's note dated the samc cdate as this Security
[natrument ("Noic”), which provides for mxonthly paymems, with the tull debt, if not paid earlier, duc and payabk on
.July 1. 2026 . Ihis Security lngtnunent secures (0 Loender: (a) the repayment of Uw e evidenced

by the Note, wilh inietest, and atl renewals, exiensions and modifications of the Newe; (b) the paymumt of all other sunxs. with :
tnlerest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; unkd (€) the perlormance of Borrower's
covenants and sgreements under this Security Instrument and the Note. For this putpose, Barrower does hereby moctgage. gra
and convey 10 Lender and Lender’s successons aml assigns, with power of sale, the following described properly located n

SHCLBY Counly, Alabama:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

The proceeds of this loan have been applied on the purchase price of the
hereiln described property.

L]
which has the address of 750 ATH STREET S.W. . ALABASTER [Sueer, City].
Atsbama 3500/ - (“Properly Address™);
|Z0p L ode]
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LOAN #: 2712707

TO HAVE AND TO HOLD this property umo Lender and Lender’s successors and assigns, forever, together with ali the
imprnvcmmsmwarhereaﬂercmmdnnﬁnpmy.mmum,wmu,mﬁmeimmhemm:pmof
t.hcpruperty.Allreplncenrmmdaddiﬁmshaﬂﬂmbemmedbyﬂ:hSwni:yhuW.Aﬂnf&fowin:hmfumdm
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morngage,
yﬂ@mwmwmmmmhwmm.cmhcmntmnfmm.Bormmrwmmmd
willdcfm:lgeneral]ytlwmmhmwmmmm.m#tmmymmmnfmm.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bormower shall promptly pay when duc the
prinu:ipalnfandiﬂemtmmedemwbthmuﬂmywmymmm:hnmmmmNnu:.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lgndcrnnth:daymﬂmhlypaymtmarechumderﬂleﬂm.uuﬂtheNme'uplid'mhlll.am{'ﬁnﬂ'}fnr:{l}yuﬂym
and assessments which may anain priority over this Security Instrument as a licn on the Property; (b} yearly leasehoid payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow lems.”
LGdermay.umyfune,cullactandholdFuuhhunamnnmttﬂexcwdtheminmmmmalenderfnrafederﬂiymmm
mortgage loan may require for Borrower's escrow accourt under the federal Real Estate Settiement Procedures Act of 1974 as
amended from tite to time, 12 U.S.C. Section 2601 ef seg. ("RESPA"), unless another law that appiies (o the Funds sets a Jesser
amount. If 50, Lender may, at any time, collect and hoid Funds in an amount not 10 exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
L:nder,ifl:nderiaauchm?mﬁmﬁun}urinmyFedcrﬂHmLmBmk.Lnﬂershaﬂapplyd:FundammytheEscmw
ltems.L:.udernmynmchugcﬂomwhrmmauﬂwplyhsmm,mammmmﬂcmwm.wvuﬂym
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, LGdernmyreqtﬁreﬂommrmpayaone-ﬁmechargcfnrmhﬂupurhnrulﬁmmmporﬁngmi::uwdby
Lender in connection with this loan, uniess applicabie law provides otherwise. Unless an agrocment is made or applicable law
rcquiresi:ﬂeresttubepaid,uMerMmhrmmmwyBonomrmyhncmtmmninﬂmnnﬁmdLm“rmd
L:ndtrmayagrecinwﬁﬁng,however,MinHrHthepaidmﬂrFmﬂl.Lcnder;ha]lgiv::toﬂorrowcr.wiﬂ]mtchnp.m
ammalaccmmﬁnguflhnFunds,;MwingcmdiuanddebiututheFundsandmepwpoaeforwhichmhdebhmm:Puuhwu
made. The Punds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirerents of applicable law. If the amount of the Funds held by Lender at any time is
mtsufﬁcicnltupaythﬂElcm'NImwhendl.la.Lcndermmmdfyﬂonowinwﬁﬁng,and,insuchcmﬂomuhaupn
tandcrthcammnInacuur}*tumakeupmed:ﬁcim:}'.Bomm:haﬂmuk:upﬁedcﬁciwmyhmmd:nmlw
monthly payments, at Lender’s sole discrétion.

Uponpaymeminflﬂlnfalllmsecuredbythhmuﬁt}'lnamm,Lcnder:hallpronmﬂyreﬁuﬂtuﬂanmranyFunds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shallapplyanyFund:heldb}'Lcnﬂ:rumeﬁmufmquisiﬁnnmsahuacmditagajmttttsumsmumdbythis
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: ﬁnt,tnnnyWmemmem;mm,mmwthrwwl;
third, to int2rest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscasments, charges, fines and impositions attributable 1o the Propenty

y Which may attain priority over this Security Instrument, and leasebold payments or ground rents, if any. Borrower shall pay these
obhgatinminmemanmrpmvidcdinpangmphi.mlfmtpmdemnmr.Bomuha]lpaymemmmmrxuymur
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Bomwershauprom;m}'dischnrgemyIienwhichhnprmﬁtyuv:rdﬂsﬁecuﬁtylmmmmBorrower: (a) agrees in
wriﬁngtnmcpaynnmﬂthcobligmnmmedbrmmmnmmrmepublemum;(b}cmuingmdfnhhﬂ:licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (¢) secures from the hoider of the lien an agresment satisfactory to Lender subordinating the hen to
thisSecuﬂtyhnu-mm.IfLenderdeterminuﬂmmpmufuqupertyi:subjecttnalienwhichmayamhlpﬁoﬁtymrmis
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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ﬂooding.fmwﬂ&hﬂmmﬁuﬂmmc.mmmwmmhmmmmmmmm
recplires.Thcinsuramecmi:rprovidinsﬂr?murthecmcnhyBomurmhjectmunder*nppmdwhichMm
be unreasonably withheld. If Bo Mmmmmmmm,umrmy.uum*sm.m
wemmmmum*aﬁmmmmmmmmmmm

havr:thsrighttnholdthupolicmandmwﬂ:.Hlmwhu,ﬂumwmﬂpmmpﬂygiwmundcraﬂmipuofpnid
prenﬁumsandrenewalmtices.mmwnfm,ﬂmrmrmuﬁwprmmmmcimm:urﬁcrmdmn Lender
nmymkzprnufnflmuifmtmdepmmpﬂybym.

DUnless L:ndcrandﬂomwmrwhewinmiﬁng.Mlmcprooeedaahaubeappliadtnmmmﬁunmrcpairnfur
Pmmmmm,ﬁmcmmmﬁmmmhmmy&ummm*:mhyhmmm.lfﬂ:mmnthnur
rcpairismtecommicaﬂ}rfeuibbnrlmder'lmitymhbelumd.mmmplmmﬂbcq:plbdmuum
mmmbymbwwlmmm,wheﬂrrmmmm.wiﬂlmyammﬁmm.lfBurmmabuﬂuutln
Property,ordoesnntanswerwithinwdaysamﬁc:fmmlmdermmm'mlurmcarrinhuuﬂ’emdmscukn:hhu.u:n
undermaycuﬂactﬂnmepmeeds.Landcrmyuumcpmeedsmwpahurmmmthehopcﬂyurmpnﬂummumd
hythisSecuritylmtnumnt,wh:ﬂmnrmmmdm.mw-daypeﬁodwiﬂbegmwhmﬂmnmiuiagiwn

Unless Mrmmmmwmm.wmmufmmmwmﬂinm::t:ndnrpostpm:
thcd:.udamnfﬂrmnnthlypammar:fenedminpangrmlmd?orchmgcmemmufﬂlcpammifundcrwaph
21tthropcrt}risacquiredb}'Lcﬂ:r.hmw'lﬁghtmmyhnmmpoﬁciﬂmdpmmdsmuhﬁmﬁmnm:tnthc
Propenypﬁnrmthcacqtﬂsiﬁmahﬂlpaslwl:ndermmeemm:nfurmmmndbydmSacurit}fh:nmlmemimdimcly

G.MW,W,Mmmﬂmm; Borrower’s Loan Application; Lesseholds.
Borruwtrshalloccupy.mmhlish,uﬂmhhwergumr’lmwmmmm:inydnysnﬂ:rhexmuhnnf
thisSecmiwlmmmmand;haﬂcmﬁummmwmhopmyuﬂonmr‘lpmwmmforukutnn:ycarmcrlhc
d.ateofuccupancy,mgsummwhmiﬁni.mkhmmﬂmmwlywiﬂmu.mm
:xwmaﬁnschcmwmucmtwhkhmbeymﬂﬂomw'sml.Bomwmmm,dmmmhmcﬁopmy.
mwmcmwmmm.mmwmmmm.Borrmr:hﬂlbehldcfmltifanyfuffe‘m:mmﬁmur
proceeding,mthercivilnrcri:miml.hbegmthﬂhlmder':podfnithjﬂsmlcwldmultinfmfeimmnfthePropertyur
uthemdsemmrhﬂyhnpairurliencmuedbythh&cuﬁtyhummmmlmdﬂ'smurityhﬂemt.ﬂomrwml}rcummcha
defaultmﬂruhntm.upmmwla,wmwmﬁmmwmbedhmmedwﬂnnﬂmm.in
Lgndcr':goodfnimdawrminﬂiun,prechmmrfeimrcufthcﬂormw‘shﬂcrut'mﬂr?ropertyurmhermmerialhxpninncmuf
thelicn:rcatedbythisSecuﬁtylnlmmmLMr‘smurity?ﬂr:rﬂt.Bonowshalla]mheindefuﬂtifhrmm.cmringﬂw ‘
luanapplicatinnprocesa.gavr.mﬂ:ﬁaﬂyfmemmucinfomﬁmmmmmundﬂ{mfﬂmdmprmundﬂm |
any:mterialinfnrmaﬁnu)incnmﬁnnwilhtheloanwidemadhrﬂrﬁme,imhding.hutnntlhnimdm.repmemum
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall:oml}'witha]ithepmvismufﬂ:lm.lfBommqﬁresfetﬁﬂemﬂerpcrty,thclemhnldmdlhcfeetit}nhlﬂ
not merge uniess Lender agrees 1o the merger in writing..

7. Protection of Lender’s Rights in‘the Property. If Borrower fails 1o perform the covenants and agreements contained in
thjLSecurit}rlnstrummt.mtheruisllﬂgalpmceedinstysigniﬁcanﬂyarfealpnder‘sri;hmmthcﬁﬂptﬂ?{mhun
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whme?erismcesﬂrywpmtﬂcttt:vn}ucofthcﬁopcnyandundﬂ's rights in the Property. Lender’s actions may include
pa}'iﬂsan}'lummuredbyalimwhichhupriuﬁtymrthh&cmityhnu'ument.appearingmcmn‘payinsrcumnhk
annrmyu'feesandenteﬁngunthehopen}'mmnkempuin.Atﬁmghl.endefmymkemﬁunumﬂmispangnphluukr
doss not have to do 0.

AnyammdilwnedbymemhwthMh&mmwmmﬂonuwmbymhMty
Imuumem.UnlmBunown:ﬂlmdﬂwmm:mufpaymem,Memmnshnuhcmim“mﬁmmcmm
disbursemmlntﬂlcNmermandnhlllbcpaylblc.MMI,uponmefmmLmdﬁmBomw:rmﬁngpﬂm.

8. Mortgage Insurance, Ifmmmmuamufmﬁmﬂrmmbymm
m:m.ﬁammrmnpaympmhmmmdmmﬂrmwmincﬁeﬂ. if, for any reaton, the
mnm:hmurmcnv:ragerequ.iredhyum:rlmummmbchl:ﬁm,ﬂomrshaupaythemmman@Mm
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivaient to the
cmtmmmmrnfmmwmmMyheﬁmt.frominalternnte mortgage insurer approved by Lender. If
substanﬁnllyequivalemwngminnurmm:cuvern:eiimuavaﬂablc‘ﬂonower:hlﬂpayluundﬂmhnmﬂummﬂm
nm-mmhufmeymlymnwimmepnmhmbe‘mspaidbyﬂomwermm‘unurmmvcragclapwdnrceamdm
hcin:ffent‘Landerwﬂlacccpt.uuanﬁmuinttmepnymemuamreserveinlieuufnnnme insurance. Loss reserve
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LOAN #: 2712707
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amours and for the period
that Lander requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums requiired to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonsbie entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of sny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrumen:,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property m which the far markes
value of the Property immediately before the taking is equal to or greager than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amoumnt of
the sums secured immedistely before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shali be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or uniess spplicable law otherwise provides, the proceeds shall be appiied o the
sums secured by this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmnor offers to make an
award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at ity option, either to restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not s Walver.  Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrumemnt granted by Lender w0 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand madie by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigoers. The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; uri(c)wmmlmd:rlndmyommmrmywmmwryfmhwm
makeanyaccmwnhmgardmmmnfminmmwwtthmtmBurmwtrscmm

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a8) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing nt
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by first class mail o Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secunty
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law amxd the law of the
jurisdiction in which the Property is located. In the evem that any provision or clause of this Security Instrument or the Noke
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisign. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

Form 3001 %%
A SSH(AL) %0001 CFC (07/9%4) Pags 400 & . SO




LOAN #: 2712707

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intercst in Borrower.  If all or any part of the Property or any interest in il is
sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a naiural person) without
Lgndcr'spwmm,lm:m.ﬂhmmemam“mmmﬂofmmmwmhm
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
th:m?:ﬂdaysfrumﬂiedalcthcmﬁceildeﬁvcredﬂrmﬂedwiﬂﬂnwhinhﬂmmwermtpayallsunumuredbythisSecuriry
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reimstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontimied at any time prior to the carlier of: (a) § days (or such other period as
applicahl:lawma}rspecifyforr:immm)hefunmenfmmwrmmmypamrnfukmmﬁmdmﬂms@mﬁty
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
dcfmﬂtnfanyoﬂwrmvenmﬁmagmm;(c)plysallcxpcm?mmedinenfmcingmksmtyhum,imh:dins.bm
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrament shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligatwns secured
heruhyshallremainﬁﬂlyeffec&veuifmaccchnﬁmhadmned.Hmvtr,thisﬁshtmmimmshnﬂmapplyinﬂtcmur
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumcm}maybemldm:nrnnretimu&thmﬂpﬁormﬁummmw.hsalemayrwﬂtinachang:inthccmity(kmwn
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
nmrcchangesnfthtlmScrvicerunrelamdm:mcufﬂnNote.lftherei:achmgcnfthel.oans\cwiccr*ﬂormmrwillhc
given written notice of the change in accordance with 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

0. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
PropcrtyofsmllqmnﬁtiﬂanazardmsSummumpmnﬂymognizedmbeapproprhmmmmidmﬁalm
and to maintenance of the Property.

Borrower shall promptly give Lender written potice of any investigation, claim, demand, lawsuit or other action by any
governmental ot regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory suthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Epvironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Fnvironmental Law and the following substances: gasoline, kerosenme, other flammable or toxic petroleum prochicls, toxic
pesticides and herbicides, volanle solvents, makerials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relale
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21. Accelerstion: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
dmmmm«wmmmmmmmmmmmmmnm
nppﬂuhhthﬂherwhe}.ThemﬂuM:M:{a)theddnlt;(b}theacﬁonrequh-edtumuthcdcﬂuh;{c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
bythhSmrltylmmmduhﬂthtPropeﬂy.mmﬁthnhﬂhfmBorrowerofﬂltrlshttordnﬂatt
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default b not cured on or before the date specified in the notice, Lender, at its
nwm,mywhhmmdeﬂlwmhymw?Immwm
nndmnyInvokethepnwerofnhmdinrnthtrremediuwmmﬂbynppﬂﬂbhhw.Lwderlhillb-eenthledtucolled
allupunuincnrmdinpunldntthermediumvﬂndhﬁhmphll,mm,bmmﬂmnadm,m-bk
attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

ph 14, Lender shall publish the notice of sale once a week for three consecutive weekn in a newspaper published In
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthowse of this County. Lender shall dellver to the purchaser Lender's deed
conveylng the Property. Lender or iis designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied In the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled 10 It.

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicabic law.

13. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated mio and shall amend and rupplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
Adjustable Rate Rider(s) Condominium Rider 1-4 Family Rider
Graduated Payment Rider ‘Planmed Unit Development Rider Biweekly Paymemnt Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Orher(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees 10 the terma and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recotded with it.
Withesses: -, %
' AAL (Seal)
] R. OWEN

-Bormower

(Seal)
-Borrower
[
(Seal) (Seal)
-Borrower -BOCTOWer
STATE OF ALABAMA, Jefferaon County ss:
On this 24th day of June , 1996 .1, the undersigned

. & Notary Public in and for said county and in said state, hereby certify that
Sherri R. Owen, a single woman

. whose name(s) ia

before me that,

signed o the

of the coments

day the same hears date.
1996 .

foregoing conveyance, and who 18 known (o me, ac
of the conveyance, S he executed the same voluntarily
Given under my hand and seal of office this 24 th

My Commission Expires: K/P N1 _ /
This instrument was prepared by L. KE;VER U

A SEH(AL) 0101 CFC (#7/94) Fage 60f B Form 3001 9/%
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EXHIBIT "A"

Lot No.- 135 is shoin on a mip @ntitled*Property Lins Map, S5 1urda Mi1ls® prepared
by Josaph A. Millsr, Reg. Civil Engineer on Octoder 5, 1065, and being more partioularly
desarived as follows! -
mltthoinhmatimoftholnrthruhtofmlmoflltwtmdm
wast right of way line of 2nd Court, uidrm*tafnylmulhunmthalhpnf
the Dedication of tha Streets and Easements, Town of S{luria, Alabema; thence North-
easterly along said right of way line of 2nd Court for TA.T6 feet} thence 90 degrees
00* right and run scutheasterly for 30.00 feet to a point omn the Rasterly right of
way line of 2nd Court, said point being a.point of degimning; thence 30 degress 00°
right and run Southwesterly along said Basterly right of vay line of 2nd Court for
106.23 feet] thence 90 degress 00' left and run Southeasterly for 100.00 feet; thence
90 degrees 00' laft snd run Northeasterly for 106.23 feet} thence 90 degrees 00

left and rim Northwesterly for 100.00 feet to the point of baginning.
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