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STATE OF ALABAMA
“%SHELBY COUNTY

MORTGAGE

(Participation)

This mortgage made and entered into this 10th day of .June ) .
19 97 , by and between SKATES 280, L.L.C., an Alabama Limited Liability Company

(hereinafter referred to as mortgagor) and Southern Development Council, Inc.

referved 1o As
mortgagee), who maintains an office and place of business at 4101-C Wall Street, Montgomery, AL 36106

mm.m:«ammmmﬂwmummmmwmm
m.u‘u.mLm.wmmmmmW,mmwm.mdemmproperwmuned
and being in the County of Shelby |
State of Alabama
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THIS IS A SECOND MORTGAGE SUBJECT 40 THAT CERTAIN FIRST MORTGAGE IN FAVOR OF
FIRST COMMERCIAL BANK, RECORDED UNDER INSTRUMENT NUMBER 1995-12596, OFFICE
.~ OF THE PROBATE JUDGE, SHELBY COUNTY, ALABAMA.

Together with and including all buildings, all mmmmmﬂmmmmmmmm
incinerating, air conditioning apparatus, and elevators (mwmmmuhwmm items herein enumerated
anmmwmmmmmumwmmwmmmmwm
umindermm,mmmm,mmmmmmﬁudmmmmwm,

M).Tumwmhddﬂamglmmwwmthd&emM‘mhMu
such other estate, if any, as is stated herein.

mehffeefromlllmmmmmuwummmm:mmmmmmﬂmdhhmmmermm

- Thisinmummtisgimwmureth:paymtnflmmismmudned June 10, 1996 in the
principal sum of $437,000.00 signed by William A, Moseley, as Manager
in behalf of Skates 280, L.L.C.
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wmmmmmmmammwmmwmmmmwmmum States of
America, has participated. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration

1. The mortgagor covenants and agrees as follows:

znemmmmMymmmmmwmummumﬁmwmmmmwm

b. He will pay all ma,mmmmmﬂmhummuﬂmmunﬁpddlmMminwm for
whichpmvmunhmnmbeennudehmwm,uﬂﬂnwnpdydeﬁmenMucﬁmWNmmgidmﬂm.

by mortgagee's m.mcmwnmmemummmm.m'fmmu
incurred in any other way shall be paid by the mortgagor.
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memﬂm&m&ﬂhmwu&HMdﬂmﬂmumd
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now being erected or t0 be erected on said premises.

L He will not rent or assign mwdmmdﬂwmwamwmm
NWMMWMMOIMM

mmmmmmmummm,mwmm“mmummu
mmmmwmummmmemdmm.mmmmmw
thereof and to sppesal from any such awasd.

k. The mortgagee shall have the right to inspect the mortgaged premises at any ressonable time.
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EXHIBIT "A"

Lot 1, accoxding to the Jessica Ingram Survey, as reccxded in Map Book 3, Page 54, in
the Offica of the Jxige of Probate of Shalby Courty, Alabame, axl a part of tha NE
1/4 of the SE 1/4 of Secticn 31, Townaehdp 18 South, Renge 1 West, baing more
particularly described as follows:

maammmmmmmcﬁﬁaml/4afﬁnm1/4
of Secticn 31, Township 18 South, Rarge 1 West, Shelby Camnty, Alabema, and turning
an intericr angle of 89° 59' 53" from the Northerly projection of the East of
sald 1/4~1/4 section run in a Westerly direction a distanre of 165.68 feat tO a point
mericed by a crimped iron pipe; thence tuimm an intericr angle of 270° 00' 00" amd run
o the left in a Southerly direction a distarre of 3.97 feet to a

paint marieed by a 5/8 inch reber, said paint lying en the South line of the SE 1/4 of
the NE 1/4 of said Section 31; thence tumn an interiar angle of 271° 12' 20" and nn
0 the left in a Westerly direction along said South line a distarce of 1080.06 feet

0 a point an the Eastexrly right of way of Meadowlark Drive, said podnt marked by a

rebar ard cap set by Paragon Engineering, Inc.; thence turm an interdicor angle of 92°

04 Zl"aﬂmmﬂnﬂmtmamlydimﬁ.malagmidmsteﬂydghtof

way a distance of 166.27 feet (165 feet map) to a point merked by a rebar and cap set

by Paragon Engineering, Inc.; thence tum an interior angle of 87° 27' 55" and nun to
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m.ummmwdﬂdm.mwﬁﬁemddWMhyﬂmlmm
Mumnummmwhmwﬁhhﬂuﬂuﬂ.wﬂamhhmhmum
hmthwmthnﬂmwdh mortgagor and to deliver ¢o the purchaser ot
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m‘_mm.mmﬁEMMMnﬂﬁﬂmwmmmwwwmwmorpum

&hhmﬂdmtﬂnlm mmwmmmmummmmh
proceeds are not sufficient to pay the total mmwummmwmmm.mm
wm_humdm.ammmmmammmmmm '

B.Hnwmofmmtmmdmmmwmnnwmmhhddwbelwdmdh

) ln.mmmwbeMmﬁnwmummmdﬂhMMheMNﬂnwu
2517 Meadowood Circle, Birmingham, AL 35242 and any written notice to be issued to the morigagee shall

be addressed to the mortgagee at 4101-C Wall Street, Montgomery, AL 36106,
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IN WITNESS WHEREOF, the mortgagor has axecuted this instrument and the mortgagee has accepted delivery of this
instrument as of the day and year aforesaid. ,

......................

BY:

Wit iam A. husele?, Its Manager
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- (Add Appropeiate M&iﬂ? CERTIF 1{%"
STATE OF ALABAMA X oBs q COMTY 3 » o0

SHELBY COUNTY

I, the undersigned, Notary Public, in and for the State of Alabama at Large, hereby

certify that William A. Moseley, whose name as Manager of Skates 280,

L.L.C., an Alabama

Limited Liability Company, 1s signed to the foregoing instrument, and having full authority,
executed the same voluntarily for and as the act of said company..

Given und

MORTGAGE

er my hand and official seal this 10th day of June, 1996.

M '
&t

Notary Pub1121
My Commission Expires: 2/26(R7
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