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STATE OF ALABAMA ) i Road, Bulte 201 e16
oy COUNTY)
. JUNIOR MORTGAGE Loan Number: 3301894

3 (interest Bearing Loan)
This indenture is made and sntered into this _15thday of _ May, 1996 by and between

CHARLES D. MASSEY, JR. AND WIFE YONNA F. MASSEY (hersinaiter called “Mortgagor”, whather
one or more) and _EquiCredit Corporation/Ala. & Miss. ,an Florida corporation,  {(hersinafter  called
"Morigages."}
WHEREAS. CHARLES D. MASSEY JR. YONNA F. MASSEY s (are)

justly Indebted to the Morigagee In the amount of _EIGHTEEN THOUSAND FIVE HUNDRED DOLLARS and 0 CENTS

_w—'—
( % 18,500.00 } a8 avidencsd by that certain promiasory note of even date herewith, which baara interest as provided therein and which
has & final maturity date of _Junc 1, 2011

Now, therefare, in consideration of the premises, and to secure the paymaent of the debt svidenced by sald note and any and all extenslons and
renewals thereof, or any part thereof, and all Interest payable on all of said debt and on any and all auch wxtensions and renswals (tha apgregate
amount of such debt and intersat thereon, including any extensions and renewals and the Interest thereon, is hereinafter colisctively called “Debt”) and
the compliance with all the stipulations harein contalned, tha Mortgagor does hersby grant, bargain, sell and convey unto the Mortgages, the tollowing
described real estate, situsted in ___Shelby County, Alabama (said ras! sstate being hereinafter called "Real Estate’):

LOT 11, IN BLOCK 1, ACCORDING TO THE AMENDED MAP AND SURVEY OF AWTREY AND
SCOTT ADDITION TO ALTADENA SOUTH, AS RECORDED IN MAP BOOK 35, PAGE 123, IN
THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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Together with all the rights, priviiages, tenemants, appurtenances and fixtures appertaining 1o the Real Estate, all of which shall be desmed Fen! Estate
and conveyed by thia morigags.

To have and 1o hold the Rsal Estate unio the Mortgagee, Its successors and assigns foreves, The Mortgagor convenants with the Morigages that the
Morigagor is [awfully ssized In fes simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesald; that the Real Estate is
frea of all encurnbrances, except as otharwlae set forth herein, and the Mortgagor will warrant and forever defend the title to the Real Estate unio the
Mortgagee, against the lawlul claims of all persons.

This mortgage is Junior and subordinate to the following mortgage:
1. Morigage from __ GCHARLES D, MASSEY, JR.& WIFE, YONNA F. MASSEY

to FIRST FEDERAL SAVINGS & LOAN dateg December 31, 1 1995

_ and recordad In _Real Property Book _ 1863 , at page 42151 in the Probate Office of _SHELBY County, Alabama.
The Mortgagor hereby authorlzes the holder of any prier mongage encumbering the Real Estats to discioss to the Mortgages the following information:
(1} the amount of Indebtedness secured by such morigage: (2} the amount of such indebtedness that is unpaid; (3) whether any amount owed on such
indabtedness |s or has besn in arrears; (4) whether thars i or has besn any default with respect 1o such morigage or the indebtedness securad
thereby; and (5) any other information regarding such mortgage or the indebtedness secured thereby; and {5) any other information regarding such
mortigage ar the indabtedness sacured thereby which the Mortgagee may requsst from time 1o time.

The Morngagor expressly agrees that If default should be made in the payment of principal, intersst or any other sum payable under the terms and
provisions of the prlor mortgage or Margages listed above or any ather such prior merigage, the Mortgages may, but shall not be obligated to, cure
such datault, without notice to anyons, by paying whatever amounts may be due under the terms of such prior mortgage 3o as 1o put the same in good
standing, and any and all paymente 80 mads, togathar with Interest thereon at the sate of 1-1/2% per month, or the highest rate permitted by
applicable law, whichever is less, shall be added 1o the indebtsdnass secured by this mortgage. Any such amount paid by Morigages, with interesl
thereon. shall be immecdiately due and payable, and, if such amount is not paid In tull immediataly by Mortgagor, then, at the option of the Morigages,
this mortgage shall be in default and sublect to immediate foreciosure in all respects as provided by law and by the provisions haraof.

For the purpoge of furthar securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assesaments, and other liens taking priority
over this morigage (herainafter |eintly callad “Llens”), and it default Is made in the paymant of the iens, or any part theraot, the Morigages, ai 1
option, may pay the same; in the event Mortgagor faila to pay any dud and payable taxes, assessments, and other tiens affecting the Real Estate
Mortgages may, in its aole discretion, pay such charges and add the amounts thareof to the principal amount of the loan secured by this Mortgage on
which interast shall acorue at the contract rate set forth in the Note; (2) keep the Real Fstate continuously insured, in such manner and with such
companies aa may be satlstactory to the Morigagee, against loss by flre, vandalism, malicious mischief and other perils usually covered by a fire
ineurance policy with standard extended coverage endorsement, with loss, If any, payable to the Morigagee, as its Interest may appear; n the svant
Mortgagor falls to malntain hazard Insurance {Including any required flood insurance) In an amount sufficlent to satisty all indebiedness, fees, and
charges owed Mortgagee (In addition t¢ payment of all lisns and charges which may have priority over Mortgagee's Interest in the Rea! Estate),
Mortgages may. in Its sole disaretion, obtain such Insurance naming Mortgagee as the sole beneficiary (single interest coverags); Mortgagee may adgs
any premiums paid for such ingurance to the principal amaurt of the loan gecured Dy this Mortgage on which interest shall accrus &t the contract rals
aat forth in the Note: such insurance to be in an amount at lsast squal to the full insurabia value of the improvemants located on the Feal Estate unless
the Mortgagee agress In writing that such insurancs may ba in & Issser amount. The original insurance policy and all replacements theretor, shail be
delivared to and held by the Mortgagee until the Debt is paid in full. The insurance policy must provide that it may not be canceled without the insurer
giving at least fiftean days prior written notlce of such cancellation 10 the Mortgeges at the following address:

Subject to the rights, if any, of the holder of any prior mortgage set forth above, the Marigagor hareby asaigne and pladges to the Mortgagee as further
gsecurlty for the payment of the Debt each and every policy of hazard insurance now or hersatter in eftect which ingures said improvaments, or any pan
thereof, together with all the right, title and interest of the Mortgagor in and to each and svery such policy, including but not limited 1o ail ol the
Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, Including all rights to return pramiums. | the Mortgagor
fails to keep the Real Eatate insured as spsclfied above then, ai the slaction of the Mortgagese and without notice to any person, the Mortgages may
declare the antire Dabt dus and payable and this morigags subject to foreclosure, and this mongage may be foreclosed as hersinafter provided. and,
ragardless of whether the Morigagee declaree the entire Debt due and paysable and thia mortgage subject to foreciosure, the Morigages may, but shall
not be obligated to, insure 1he Real Eatate for Its full Insurable value {or for such lesser amount as the Mortgages may wish) against such sisks of loss,
tor its own Deneflt, the proceeds from such insurance (less the cost of collacting same), if collectad, to ba cradited againat the Debt, or, at the siection
of the Mortgagee, such procesds may be used in repalring of recenstructing the Improvements located on the Real Estate. All amounis spant Dy the
Mortgagea for insurance or for the payment of Liens sha!l become a debt due by the Mortgagor and at once payabla, without demand upon or AOYUCE 10
the Mortgagor, and shall be sacured by the lien of this morigage, and shall bear interest from date of payment by the Mortgages until paid at the rate of

1-1/2% par month, of the highest rate permitted by applicable law, whichever is legs.

Subject 1o the rights, if any, of the holder of any prior mortgage eet forth above, the Mortgagor hersby assigna and pladges to the Morigagee as further
sacurity for the payment of the Debt the following described property, rights, claims, rents, profits, issues and revenues.
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1. all rents, profits, issues, and revenues of the Real Estate from time to time acoruing, whethe: under isases or HeNANCIes now existing or hetenfter
created, reserving to the Mortgagor, so [ong as the Mortgagor is not in default hereundar, the right to receive and ratain such rents, profits, issues and
ravanues; .
2. all judgments, awards of damages and settiements hereatter made resulting from condemnation procesdings or the taking of the Real Eastete, or any .a
part thereof, under the power of eminent domaln, or for any damage (whether caused by such taking or otherwise) to the Rsal Estate, of any pan
thereot, or to any rights appurtenant thereto, including any award for change of gracde of strests, and all payments made for the voluntary sale of the
Real Estate, or any part thereol, In lieu of the exercise of the power of eminent domain. The Mcrigagea s hereby authorized on behalf of, and In the
nams of, the Mortgagor to execute and deliver valid acqulttances for, and appeal from, any such judgments or awards. Tha MoHgages may apptly all
such suma 8o received, or any part thereof, aftar the payment of all the Mortgagee's expenses, including court costs and attorneys” fees, on the Debt in

such manner as the Mortgages slects, or, at the Mortgagee's option, the entlre armaunt or any part thereof so recsived may be released Of may De used
to rebulid, repair or restore any or all of the improvernents located on the Real Estate.

The Mortgagor agress to taks good care of the Real Estate and all Improvermnents located therean ard not to commit or parmi any wasts thorson, and
at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provisions of this morigage or the nots evidencing the Debt, the Debi shall becomes Immediaisly dus and payable. at the
option ot the Mortgages, upon the conveyanca of the Real Estate, or any part thereof or any interest therein,

The Mortgagor agress that no dslay or tailure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of
fhe Mortgagee's right to exeroles such option, aither as 1o any past or present default. and it ls agreed thal no terms or conditions contained in this
morgage may be waived, altered or changed exospt by a written instrument signed by the Morigagor and signed an behal of the Mortgages by one of
its officers.

After default on the part of the Mortgagor, the Mortgagee, upon blll filed or other proper legal proceeding being commencad for the forecioaura of this
mortgage, shall be antitled to the appointment by any compatent court, without notice to any party, of a receiver for the rents, issues and profite of the
Real Estate, with power {0 lease and control the Real Estate, and with such other powers as may be desmed necessary.

Upon condition, however, that if the Mortgagor pays the Debt (which Debt inciudes the indebtedness evidenoed by the promissory note referred to
hereinbefora and any and all extensiona and renswals thereof and all Interest on said indeRtednass and on any and all such extensions and renewals)
and relmbursas the Morigagee for any amounts the Morigagee has pald in payment of Liens, amounts in defsuil under any prior mortgege o1
Insurance premiums, and Interest therson, and fulfills all of lts obligations under this morigage, this convayance shall be null and vold. Butif: {1) any
warranty or representation made in this morgage is breachsd or proves false In any material reapect; (2} default ls made In the due pedormance of any
covenant or agreeament of the Mortgagor under thls martgage (3) default [s made in the paymant 1o the Mortgagee of any sum paid by the Mortgagee
under the authority of any provision of this morigage; (4) the Debt, or any pan thereof, ramains unpaid at maturity;, (5) the interast of the Martgages in
the Real Estate becomes endangered by reason of the enforoeamant of any prior lisn or encumbrance thereon; (6} any staternent of llen is filed agains
the Real Estate, or any part thereof, under the statutes of Alabama relating to the lieng of meachanics and materiaimen (without regard to the existence
of nonex/stence of the debt or the llen.on which such statement is based); (7} any iaw is passed impoging of authonizing the imposiion of any speciic
tax upon this mortgage or the Debt or permitting of authorlzing the deduction of any such tax from the principal or Interest of the Debt, or by virtue of
which any tax, lilen or assessment upon the Raal Estate shall be chargeabls agairist the owner of this mortgage; (8) any of the stipulations contained in
this mortgage is daclared invalld or Inoperative by any court of compatent juriediction; {8) Mortgagor, or any of them {a) shall apply for or consent 1o
ths appointment of a recsiver, trustes or liquidator thereof or of the Real Egtate or of all or a substantial part of such Mortgagor's assets, (b} be
adjudicated a bankrupt or insoivent or flle a voluntary petition In bankruptcy, {c} fail, or admit in writing such Morigagor's inability genarally 1o pay such
Mortgagos's debts as they come due, {d} make a generai assignment for the banafit of creditors, (@) file a petition or an answer sesking reorganization
or an arrangemant with creditors or taking advantage of any insolvency law, or (f] file an answer admitting the material allegations of, or consent 1o, or
default in answaring, a petition filed against such Mortgagor In any bankrupicy, reorganization or insolvency procesdings; of {10) mn order for rellef or
other judgment or dscree shall be entered by any court of competent juriediction, approving a petition aseking liquidation of reorganization of the
Mortgagor, or any of them if more than ona, or appointing'a recelver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or & substantial
part of the assets of any Mortgagor; then, upon the happening of any ons or more of said avents, at the option of the Mongagee, the unpaid balance ol
the Debt (which includes principal and accrued interest) shall at once bescome due and payable and this morigage shall ba subject to foreclosure and
may be foreclosed as now provided by law In case of past-due mortgages; and the Mortgagee shall be authorized to take possasaion of the Feal Estate
and, after glving at least twenty-ons days notice of the tima, place and terms of sale by publication cnce a wesk for three consecutive waeks in some
newspapor published in the county in which the Rea! Estate is locaisd, 10 sell the Real Estate in front of the courthouss door of said county, at public
outcry, to the highest bidder for cash, and to apply the procesds of said sale as follows. first, to the expense of advartising, sslling and conveying the
Real Entate and foreclosing this monigage, Including reasonable attorney's fees {provided, however, that such attomey's tees shall not excesd 15% of
the unpaic Debt after default and referral to an attorney not & salaried employea of the Mortgages and no such attorney's fee shall be coliectibie if the
original principal amount or the original amount financed does not axcesd $300}): sacond, to the paymaent of any amounts that have been spent, or that
it may then ba necessary to spend, In paying insurance pramiums, Liens, amounts in default under any prior mortgage or other sncumbrances, with
interest thereon: third, to the paymaent In full of the balance of the Debt (which includes principal and accrued interast) whether the game shall or shall
not have fully matured at tha date of said sale, b no interest shall be collected beayand the day of sale; and, fourth, the balanca, if any, to be paid to
the party or parties appearing of record to ba the ownar af the Real Estate at the time of the sale, aftar deducting the cost of sscertaining wha is such
owner. The Mortgagor agrees that the Mortgagae may hid at any sale had under the lerms of this monigage and may purchass the Raal Estate i the
highest bidder therefor, At the foraciosure sale the Real Estate may be otared for sale and s0ld as a whole without fizst offaring it in any other manner
or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costa, including reasonable attorney's faes (not excesding 15% of the unpaid Debt after default and refesral to an
attarney not a salaried smpicyee of the Mortgages; provided, howevar, that no such attorney's fees shall be collectible if the original principal armount
or orlginal amount financed does not excesd $300! incurred by the Martgagee in coliecting or securing or attempting to collect or secure tha Debt, or
any part therasof, or in defending or attempting to defend the priority of this mortgage against any lisn or encumbrance on the Real Estaie, unlass this
mortgege iz hereln expressly mads subject to any such Hen or snoumbrance; and /or all costs incurred in the foreclosurs of this mortgage, either under
the power of sale contained hereln, ar by virtus of the decres of any court of competent juflsdiction. The full amount of such costs incurred by the
Mortgagee shall be a part of the Debt and shall be securad by this mortgagae. The purchasar at any guch sale shafl be undaer no obligation to sse to tha
Rraper application of the purchase monay. In the event of a sale hereunder, the Morigages, or the ownar of the Debt and mortgage, ar auctionsar. shall
sxscute 1o the purchassr, for and in the name of ths Mortgagor, a good and sutticient deed to the Real Estate.

Plural or singular words used harsin to designate the undersignad shall be construad to refer to the maker or makers of thia mortgage, whether ons Of
more natural persans, corporations, assoclations, partnerships or other entitiss. All covenants and agresments harein made by the undersigned shall
bind the helrs, personal representatives, successors and assigns of the undersigned; and every option, 1ight and privilege harein raserved or secured to
the Mortgagee shall inure to the benefit of the Morigagee's successors and assigns.

2. Riders to this Mortgage. H ona or more ridsrs are executed by Borrower and recardad together with this Mortgage. the covenants and agreements of
sach such rider shall be Incorporatad into and sha!l amend and suppiemant the covenants and agreamants of this Mortgage as if the rider{s) were a part
of this Mortgage. [Check applioabte box{es]].

[ ] Adjustable Rate Rider [ 1 Condominium Ridar I ] 1-4 Family Rider
[ 1 Graduated Payment Ricier [ 1 Panned Unil Development Rider

[ ] Other(s) {apecify)

In witness whereof, the undersigned Mortgagor has (have] sxecuted this instrument on the date first written above.

_%4 £ wﬂﬂﬂ% : (Scal)

Wilness Signature of CHARLES D. MASSEY 1R.

(Scal)

Witness
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ACKNOWLEDGMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA ;,
SHELBY COUNTY)

{, the undersigned authorlty, in and for sald county In said state, hereby certify that
CHARLES D, MASSEY, JR. AND WIFE YONNA F. MASSEY

whose name(s) is (are) signed to the foregoing instrument, and who Is (are} known to me, acknowlsdged before me on this day that, being informed of
the contents of sald Instrumant, they exscuted the sams voluntarity on the day the same bears date,

Given under my hand and official seal, this 15th day of _May, 1996
Afﬁﬁf‘jgﬁﬁﬁﬁi,

Public  PATRICIMMOORE [
My cormmission expires: e

" MY COMMISSION DXPIRES ALG. 14, 1939 .

NOTARY MUST AFFIX SEAL

.

ACKNOWLEDGMENT FOR CORPORATION

STATE QF )
COUNTY)

|, the undersigned authority, In and for aald county in said state, hereby cerity that
whoee nama as , of ., & corporation, s
signed to the foregoing Instrurnent, and who i8 known to e, acknowledged before me on this day that, being informed of the contents of said
ingtrument, he as such officer, and with full authority, executed the same voluntarily for and as the act of said corporation,

Given under my hand and official seal this jiay of

Notary Public
My commiasion sxpires:

2 NOTARY MUST AFFIX SEAL
ot ¥ y996-20687
This instrument prepared by:
PATRICIA MOORE
3940 Montclair Road, Sulte 201 9
Birmingham, AL 35213-2418 06/ 267 N 995__3062 oo
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