20 3430% ) +*RE-RECORD MORTGAGE DUE TO ADDITION OF 2ND MORTGAGE

e I vwlﬁiumm was prepared by
PATRICK J. DAVID AND WIFE ASHLEY C. DAVID (Neme) __Amanda L. Jones S
(Addrass) 251 Johnston St. Decatur, Alabama 356
4140 GUILFORD RD Firet American Bank
251 Johnsaton Street
BIRMINGHAM AL 15242-1217 Dacatur, Alabama 35601
MORTGAGOR MORTGAGEE
"I" includes sach mortgegor above, "You" masns the martgages, its suUCCe1s0rs and amQNs,
REAL ESTATE MORTGAGE: For value received, |, PATRICK J. DAVID AND WIFE ASHLEY C. DAVID
, mortgage. grant, bargain, sell snd convey to you, with power of sale,
to secure the payment of tha aacurad debt describad balow, on April 25, 1996 ., the raal astate described below and all

rights, sasesmants, appurtanances, rents, leases and axisting and future improvemams !nd fixturas {all El“ld the “property”).

PROPERTY ADDRESS: 4140 GUILFORD RPAD ' o B_'Iw =« Alabame ____ ,|,]Eﬁ" ok

LEGAL DESCRIPTION: )
Lot 146, according to the Final Record Plat of Greystone Parms, Guilford

Place, Phase 1, as recorded in Map Book 20 page 105 in the Probate Office
of Shelby County, Alabama; being situated in Shelby County, Alabama.

.This mortgage is second and subordinate to that certain prior mnrtg:ge from

Patrick J. David and wife Ashley C. David to First Ameri fd
ApTil 15, 1096 and Filed in the Dffice of the Jodee of Probate of Shelby

County, Alabama and assigned to Chase Manhattan Mortgage Corporation, April 15, 1996

locatad in SHELBY . County, Alasbama.
TITLE: | covenant and warrant title to the proparty, sxcept for 1ST MORTGAGE AS DESCRIBED ABOVE

P T

SEL':UHED DERT: This morngags secures rlpuvrmnt n*l' the secured debt and the performance of the covenants and lﬂl’ll-l'l'llﬂtl nnnuimd n
this mortgage snd in sny other documaent incorporated hersin. Secured debt, as used in this mortgege, ncludes any smounts | ows you
under this mortgage or under any instrumaent secursd by this mortgage and all modifications, sxtensions and renewals tharpof.

The sscured debt is svidenced by (List sl instrumernts and agresments sacwred by this morigage snd the detes thereof ):

5 PROMISSORY NOTE OF EVEN DATE

e —————— —— e e -+

Futurs Advances: All amounts owed under the above agresment are securad sven though not all smounts may yet be
advanced. W-mmmmmm“mmﬂmmwﬂhmmWHMHMtuhnm
axtarit as if mads on the date this mortgege is exacuted,

D Aevoiving credit loan agreement dated . Adl munﬁmml Humom

ars secured aven though not all amounts may yet be advanced. Future advances under th- sgreamant are contemplated and will be
securad and will have priority 10 the same extent as if made on the dats this mortgage is axscuted.

The above obligation is due and pmhh an - e . if not pawd earier,
The total unpaid balance sscured by this morigage st sny one tima shall not axcesd 8 maximum pnm:lpll asmount of:

FIFTEEN THOUSAND FIFTY AND NQ/100 o Doliars {$ o 15,050.00,
plus interest, plua any disbursements made for the payment of taxes, special asssssments, or insurance on tha aup-!rnr with interest on
such disbursements. o

(] Veriable Rate: The interest rate on the obligation sacured by this mortgage may vary according to the terms
A copy of the loan agresment contsining the terme under which the interest rate may vary is :ttnchﬂ 10

mada & part hereof.
RIDERS: Commuarcini — k

BIGNATURES: B Iwmﬂumwcnm=mmmmlmmu:-m
il -

.,.” d in mny riders described above and signed by me.
o _[Sanl)
e DAYID s Iﬁ't L &
:LJJLC’..: __[Seal R

“KBHLEY C DAVID

Inst § 199¢-1399%

WITNESSES:
os/16/1
: m ul n'“ 1
ACKNOWLEDQMENT: STATE OF ALABAMA, _Morgan e ¥ T Countyes;
I, THE UNDERSIGNED e, B Nntnrv Public in and for said county and in said state, heiaby o8rtify that
PATRICK J. DAVID AND ASHLEY C. DAVID _* - o |
whoss nameis)_I8/ARE signed'to the foregaing conveyance. and who __ IS/ARE lr.nuwn to me, achnﬂwlrl-duﬂd hllu-rn

me on this day that, being informed of the contents of the conveyance, ,@ﬂf_: axecuted the same voluntanly on the

Individunl
day the sama bears date.
whose name(s) as .ol the | e e — . .
a corporation, signad to tha furnquinq conveyance and whu ____known to me, scknowisdged befors me
Futporate on this day that, being informeg af the contants, of the c?nvwam:u he . a8 suchofhcer and with
tull authority, sxecutsd the samae voluntarily for and as the sct'of said r:nrporntlnn
Giver: under my harvd this the = 25 p—L L _April, 19 .
My commission axplres: s + . 4 ;. - - . h - ) r.;_‘ ?
P q et T — ; (&
o e Y ALABAMA
o - My Oomemission Expires 511007
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COVENANTS - -,
\

1. Payments. | I?I’Ii 10 make all payments on the secured dabt when due. Unlsss we agree otharwise, any paymenis you raceive from mae of
for my banafit will be appiied first to sny smounts | ows you on tha sacured debt (axclusive of interest or principail, second, to interest and then

tc principal, It partial purnmnt of the securad debt occura for any reagon, it will not reduce of excuse any schedulad payment until tha
sacured dabt is paid in full,

2. Claims against Tite. | will pay all taxes, assesaments, lians and ancumbrances on the property when due and wili detend titie to tha proparty
against any claims which would impair ths lisn of this mortgage. You may require ma to assign any rights, claims of defensss which | may have
against parties who supply labor or materials 1o improve or maintain the groperty.

3. Insurance. | will kesp the pro ineured under terms acceptable 10 you at my expsnse and for your banefit. All insurance policies shail
inciude a standard mortgags clause in favor of you. You will be namead as loss payes or as the insured an any such insurance pohcy. Any
insurance procesds may be applied, within your discretion, to either the rastoration or repeir of the damaged property or to the secured debt M
you requireé morigage inaurance, | agres to maintain such maurance for as long as you raguire.

4. Property. | will keap the property in good condition and make all repairs reasonsably necesaary.

b. Expsnses. | agrea 10 pay all your axpansas, including raasonabla attornays’ fess if | break any covenants in this mortgags of n any cbligation
z;?;:u;ui by this mortgags. Attornays’ fess include those awarded by an appellats court. | will pay these amounts {0 you as provided in Covenant
of this mortgage.

8. Default and Aceslerstion. If | fall to make any paymant whan due or break any covanants undsr this morigage, sny prid MOrtgeage of any
obfigation secured by this mortgaga, you may accelerate ths maturity of the sascured debt and demsnd immedists payment snd sxercise any
othar remedy availsble 10 you. This mortgage gives you tha powsr of sala, which you may also invoke under the circumstances described in the
previous sentence. If you invoke the power of sale, you will give natice of the sale by publication once a week for three successive weeks n
A0MA NOWAp AP s 11 T SOUMtY I WhicT T PropeTrty or eny portion of irie leosted, This notiae wili give tha tims, place and terms nf
the sals, and a description of the property. After this notice is given, the property will be sold to the highest mm at public suction at the front
door of the County Courthouss of the county In which the notice of sals was publishad.

7. Assignment of Rents end Profits. | sssign 1o you the rents and profits of the property. Unless we hava apresed otherwise in mun’q, | may
* collect mand retain the rente as long as | am not in defautt. If | dafsult, you, your agant, or a couwrt sppointad recaiver may take possssson and

manage the property and collact the rents. Any rants you Collact shall be appiied first 10 the coatas of managing tha property, mchudmg coun
coets and attorneys’ feas, commiassions to rental agants, and any other necessary related sxpenses. The remaining amount of rents el then
apply to payments on the sacured debt as provided in Covenant 1.

8. Walver of Homestesd. | hereby waive all right of homastesd sxemption in the property.

9. Leassholds; Condominkums; Planned Unit Developmaents. | agres 1o comply with the provisions of any laasa if this mortgage is on a lessehold.

It this mortgage is on a unit in a condominium or & plenned unit developmant, | will parform 8l of my dutiss under the covenams, by-laws, or
regulations of the condominium or planned unit davelocpment.

10. Authority of Hon?.goo to Perform for Mortgagar. if | fail to perform sny of my duties under this murt'glqn. you may perform the duties or
cause them to be parformed. You may sigh my name of pay any amount if necessary for performance. If any conatruction on the property
dicontinued or not carrled on in a reasonadle mannel, you may do whatever is necessary 1o protest your security interest in the property. The

may include completing the construction. .

Your failure to perform will not preclude you from sxercising any of your other rights under the isw or this mortgage.

Any amounts paid by you to protect your security intersst will be sscured by this mortgage. Such amounts will be due on demand and will bear
intarast from tgu date of the payment until paid io full st the interast rate in affect on the secured dabrd.

11. inspection. You may enter the property ta Inspact it you give me notice beforehand. The notice must state the reasonable cause for your
ingpaction.

12. Condemnation. | assign 10 you the procesds of any award or chslm for damagas connacted with a condemnation or othar taking of sl or any

part of the property. Such proceeds will be appliad as provided in Covenant 1. This assignmant is subject to the tarms of any prior secunity
agreemant.

13. Walver. E}r axarcialng any rameady availabla to you, you do not give up your rights to later use eny other ramedy By nnt axrrciting any
ramady, if | default, you 30 not waive your right to Iater consider tha svent a default if it happens sgan,

14. Joint and Several Lisbility; : Buccessors snd Assigns Bound. All duties under this mortgege are joint and several. If | co-swgn this
mortgage but do not co-sign the u Iving dept | do a0 only to mortgags my interast in tha propearty under the tarms of this mortgage. | slso
agrae that you and any party to this morigage may sxtend, modify or make any other changes in tha terms of this mongage or the secured debt
without my consent. Such a changs will not release me from the terma of this mortgage.

The duties and benafits of this mortgage shall bind and benafit the successors and assigns of either or both of us.

16. Notice. Unless otharwise requirsd by law, sny notice to me shall be given by delivering it or by mailing it by certified mail adgdressed 10 ma at
the Proparty Addraas or any other addrsas that | tell you. | will give any notice to you by certified mail to your address on page ' of this
mortgage, or to any othar address which you have designated,

Any notice shall ba desmed to have besn given 1o sither of us whaen given in the manner stated above.

18, Transfer of the Property or a Baneficial Intersat in the Mortgagor. [ all or any part of the property or any interest in t 18 sold or transterrad

without voud prior writtan congent, vou may demand immediats payment of the sacured debt. You may aiso demand immadiste payment f the

mortgagot Iv not & naturst person and a baneficial intersst in the mortgagor is sold or transferred. However, you may nol demand paymant in the
q3bove situstions if it in prohibited by federal law sg of tha data of this morigaga.

17. E-Iu:i.' YWhen | have paid the secured debt in full ard all underlying agreerments have been terminated, this mongage wil become null and
void and ydu wili ralease this mortgage.
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